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WEEKLY S U M M A R Y Q F BANKING AND CREDIT M E A S U R E S 
Of jauy 

For Immedia te Re l ea se 

November 6 , 1 9 8 1 

Levels 

Reserve aggregates1 

Total reserves 2 

Ncnborrowed rese rves 
Nonborrowed rese rves plus 

ex tended credi t 3 

Required rese rves 
Monetary b a s e 4 

Reserve aggregates (adjusted)5 

Total reserves 
Nonborrowed rese rves 
Nonborrowed rese rves p lus 

ex tended credit 
Required reserves 
Monetary b a s e 

Week ended 

Nov. 4p j O c t . 28p 

4 weeks ended 

Nov. 4p O c t . 7p 
Millions of dollars, s easona l ly a d j u s t e d 

^Pe rcen t c h a n g f T * 
"%v#rage of i weeks ende<F 

November 4 , 1981 
from 4 w e e k s a v e r a g e s 

52 weeks 
previous 

Monetary aggregates 
M1-A (Currency plus d e m a n d depos i t s ) 
M1 B (M1-A plus other c h e c k a b l e depos i t s ) 

4 0 , 8 7 2 
3 9 , 6 3 5 

4 0 , 0 8 7 
4 0 , 5 7 4 

1 6 4 , 7 6 5 

4 0 , 4 4 2 
3 9 , 2 0 5 

3 9 , 6 5 7 
4 0 , 1 4 4 

1 6 4 . 2 5 2 

4 1 , 0 0 0 
3 9 , 8 1 3 

4 0 , 2 7 7 
4 0 , 7 4 1 

1 6 4 , 9 3 0 

4 0 , 5 8 1 
3 9 , 3 9 4 

3 9 , 8 5 8 
4 0 , 3 2 2 

1 6 4 . 4 3 3 

Week e n d e d 

4 0 , 8 6 7 
3 9 , 6 7 0 

4 0 , 1 1 5 
4 0 , 6 2 8 

1 6 4 , 7 3 2 

4 0 , 4 1 5 
3 9 , 2 1 8 

3 9 , 6 6 3 
4 0 , 1 7 6 

1 6 4 . 2 0 1 

4 1 , 0 5 4 
3 9 , 7 0 7 

4 0 , 0 6 0 
4 0 , 7 8 2 

1 6 4 , 4 9 0 

4 0 , 6 2 1 
3 9 , 2 7 4 

3 9 , 6 2 7 
4 0 , 3 4 9 

1 6 3 . 9 9 1 

4 w e e k s e n d e d 

13 w e e k s ) 26 w e e k s 
p rev ious j p revious 

Seasona l ly a d j u s t e d annua l r a t e s 
iramn 

8.1 
12.0 

16.6 
8.0 

-H; 

3 . 9 
6 . 7 

9 . 0 
3 . 6 

, 3 . 9 

5 . 7 ( 4 . 2 ) 
6 . 4 ( 4 . 9 ) 

7 . 7 ( 6 . 1 ) 
5 . 7 ( 4 . 2 ) 
5 , 2 ( 4 . 8 ) 

O c t . 28p 
I 

O c t . 21p | O c t . 28p | S e p t . 30p 
Billions of dollars , s ea sona l ly a d j u s t e d 

3 5 8 . 9 
4 3 1 . 1 

3 6 2 . 1 
4 3 4 . 4 

3 6 1 . 2 
4 3 3 . 4 

3 5 9 . 6 
4 3 1 . 6 

L 

Other reserve measures and interest rates 

Nov. 
Week ended 
T O c t . 28 Nov 

4 w e e k s e n d e d 
T 

Average of 4 w e e k s e n d e d 
O c t o b e r 2 8 , 1 9 8 1 

from 4 w e e k s a v e r a g e s 
13 w e e k s ! 26 w e e k s j 52 w e e k s 
previous • previous | previous 

Seasona l ly a d j u s t e d annua l r a t e s 

- 0 . 1 
j, . ,!, , 

- 2 . 7 
,.,T.a g . . 

- 7 . 4 
JlJL 

O c t . 7 
Not seasona l ly a d j u s t e d 

hu
 r' 

Discount Window Borrowing ($ all.) 1237 1187 1197 1347 
Includes: s e a s o n a l borrowings of 134 147 149 206 

ex tended credit of 452 464 446 353 
Federal f u n d s rate 1 4 . 79 14 . 87 14, ,98 15 . ,47 
3-month Treasury bill ra te 1 2 . 70 1 3 . 29 13. ,22 14 . 33 
90 day dealer p laced commerc ia l paper® 1 4 . 21 1 4 . 74 14 , ,57 1 5 . ,66 
3-month CD rate ( secondary market) 1 4 . 67 1 5 . 30 15 . ,09 1 6 . 35 
3-month Eurodollar rate 1 5 . 49 1 6 . 35 15 . 99 1 7 . 39 
U.S. Government bond rate7 1 4 . 74 1 5 . 4 1 1 5 . 02 1 5 . 07 

I n c l u d e s r e s e r v e b a l a n c e s and r e q u i r e d c l e a r i 

Y i e l d at 2 0 - v e a r c o n s t a n t m a t u r i t y . Fource: U . S . T r e a s u r y . 

l ementat ion of 
R e g u l a t i o n D. 

in required 
r a t e s shown 
s u o p l v l a t a 

r e s e r v e s r a i s e d 

i n f l u e n c e on monev 
%

 h a s h e e n i d e n t i f i e d ,is a r e s u l t of t h i s t e c h n i c a l c h a n g e . 
.'•(Jit.: A i l p e r c e n t a g e changes are at s e a s o n a l 1 v 
p - - I n d i c a t e s p r e l i m i n a r y d a t a . S p e c i a l 

supply d a t a , which are o f t e n h i g h l y v o l a t i l e and s u b j e c t t o r e v i s i o n in s u b s e q u e n t w e e k , and m o n t h s . 

a d j u s t e d annual r a t e s , not compounded. 
c a u t i o n should be taken in i n t e r p r e t i n g w e e k - t o - w e e k changes in money 
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