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Reserve aggregates1 

Total reserves2 

Nonborrowed reserves 
Nonborrowed reserves plus 

extended credit3 

Required reserves 
Monetary base4 

Reserve aggregates (adjusted)5 

Total reserves 
Nonborrowed reserves 
Nonborrowed reserves plus 

extended credit 
Required reserves 
Monetary base 

Levels 

Week ended 

S e p t . 2 August 26 

4 weeks ended 

S e p t . 2 August 5 
Millions of dollars, seasonally adjusted 

41,762 
40,314 

40 ,505 
41 ,497 

166,014 

4 1 , 0 1 1 
39 ,563 

39,754 
40 ,746 

165.949 

42 ,145 
40 ,419 

40,574 
41 ,983 

166,520 

41,397 
3 9 , 6 7 1 

39,826 
41 ,235 

166.467 

41 ,667 
40,202 

4 0 , 3 0 3 
41 ,425 

165,900 

40 ,989 
39 ,513 

39,614 
40 ,737 

165,900 

41 ,120 
39,590 

39 ,590 
40 ,798 

165,148 

40,607 
39,077 

39,077 
40 ,285 

165.300 

Percent change8 

Average of 4 weeks ended 
September 2 , 1981 

from 4 weeks averages 
13 weeks 
previous 

26 weeks 
previous 

52 weeks 
previous 

Seasonally adjusted annual rates 

6. 7 6 .7 7. .5 ( 6 . 0 ) 
14. ,1 6 . 1 5, .5 ( 4 . 0 ) 

15, .1 6 . 6 5, . 1 ( 3 . 6 ) 
6 .7 6 . 7 7, .5 ( 6 . 0 ) 
5. .6 6 . 6 7, .2 ( 6 . 8 ) 
Average of 4 weeks ended 

August 26, 1981 
from 4 weeKS averages 

Week ended 

August 26; August 19; August 26; 

4 weeks ended 

Monetary aggregates 
M1-A (Currency plus demand deposits) 
M1-B (M1-A plus other checkable deposits) 

Billions of dollars, seasonally ad 
J u l y 29p 

usted 

13 weeks 
previous 

26 weeks 
previous 

52 weeks 
previous 

Seasonally adjusted annual rates 

3 6 1 . 3 360 .3 
4 3 2 . 1 430 .6 

Week ended 

362 .3 361 .3 
432 .7 4 3 0 . 1 

4 weeks ended 

- 3 . 9 
0 . 3 

- 2 . 7 
5 . 8 

- 5 . 4 
6 . 4 

S e p t . 2 | August 26 

Other reserve measures and interest rates 
Not seasonally adjusted 

S e p t . 2 | August 5 

Discount Window bor rowing ($ m i l . ) 1448 1726 1476 1530 
Includes: seasonal borrowings of 246 246 237 243 

extended credit of 191 155 101 0 
Federal funds rate 16.89 17. ,41 17. ,70 18. .65 
3-month Treasury bill rate 15.57 15. ,70 15. ,53 15. ,09 
90 day dealer placed commercial paper* 16.97 17. ,22 17. ,20 17. ,12 
3-month CD rate (secondary market) 17.77 18. ,07 17. .94 17. ,87 
3-month Eurodollar rate 18 .55 18. .84 18. ,73 18. ,68 
U.S. Government bond rate7 15 .05 14. ,78 14. .58 14. ,08 

1 - . . s s . ' s x e sr 
i n c o n j u n c t i o n w i t h the Monetary C o n t r o l Act , r e q u i r e d r e s e r v e s of c e r t a i n nonmember banks and f o r e i g n r e l a t e d 

$245 — — 
2 Reserve b a l a n c e s w i th F e d e r a l Reserve Banks (which exc lude r e q u i r e d c l e a r i n g b a l a n c e s ) p l u s v a u l t cash a t 

the extended c r e d i t program t o h e l p d e p o s i t o r y i n s t i t u t i o n s dea l w i th s u s t a i n e d l i q u i d i t y p r e s s u r e s . Because 

I n c l u d e s r e s e r v e and r e q u i r e d c l e a r i n g b a l a n c e s a t F e d e r a l Reserve Banks i n Che c u r r e n t week p l u s v a u l t cash 

o t h e r changes i n R e g u l a t i o n s D and K. P r i o r to Feb rua ry 18, 1981, r e s e r v e a g g r e g a t e s s e r i e s have been 
a d j u s t e d h i s t o r i c a l l y to conform t o the s t r u c t u r e of r e s e r v e r e q u i r e m e n t s c u r r e n t l y i n e f f e c t . Beginning 
February 18, t h e s e r i e s have been ad l u s t e d to remove the e f f e c t s of schedu led t r a n s i t i o n a l changes i n r e s e r v e 
r e q u i r e m e n t s under t h e MCA. 

6 On August 26, 1981 b a n k - r e l a t e d commercial pape r o u t s t a n d i n g was $31,190 m i l l i o n . 
7 Yie ld a t 2 0 - y e a r c o n s t a n t m a t u r i t y . Source : U.S . T r e a s u r y . 

:::::: 
NOTE: Al l p e r c e n t a g e changes a r e a t s e a s o n a l l y a d j u s t e d annua l r a t e s , not compounded. 
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