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Percent change7 
Average of 4 weeks ended 

February 4 , 1981 
from 4 weeks averages 

Reserve aggregates 1 
Total reserves2 

Nonborrowed reserves 
Required reserves 
Monetary base 3 

Reserve aggregates (adjusted) * 
Total reserves 
Nonborrowed reserves 
Required reserves 
Monetary base 3 

Levels 

Week ended 

Feb. 4 J a n . 28 

4 weeks ended 

Feb. 4 J a n . 7 
Millions of dollars, seasonally adjusted 

39,903 
38,702 
39,712 

159,404 

39 , 882 
38,681 
39,691 

159,383 

39,900 
38,107 
39,500 

160,020 

39,879 
38,086 
39,479 

159,999 

40,107 
38,671 
39 , 648 

160,007 

40,086 
38,650 
39,62 7 

159,986 

40 ,183 
38,708 
39,565 

160,105 

40 ,161 
38,687 
39,543 

160,084 

13 weeks 
previous 

26 weeks 
previous 

52 weeks 
previous 

Seasonally adjusted annual rates 

!i. Sl#i 
• l i ! 1 111! 

1 0 . 1 ( 4 . 2 ) 1 3 . 0 ( 9 . 9 ) 7 .2 (5 .7 ) 
1 0 . 2 ( 4 . 1 ) 8 . 3 ( 5 . 2 ) 7 .0 (5 .4 ) 

7 . 8 ( 1 . 9 ) 12 .2 (9 .1 ) 6 . 9 ( 5 . 4 ) 
5 . 9 ( 4 . 4 ) 8 . 8 ( 8 . 1 ) 8 . 0 ( 7 . 7 ) 

Week ended 4 weeks ended 
Average of 4 weeks ended 

January 28, 1981 
from 4 weeks averages 

J a n . 28p J a n . 21p J a n . 28p Dec. 31p 
Billions of dollars, seasonally adjusted 

13 weeks 
previous 

Seasonal 

26 weeks 
previous 

52 weeks 
previous 

y adjusted annual rates 
Monetary aggregates 
M-1A (Currency plus demand deposits) 
M-1B (M-1A plus other checkable deposits) 

367.3 
413.4 

370.6 
416.0 

373.6 
416 .3 

384.0 
411 .1 

-13, 
4, 

0 . 3 
10.7 

Week ended 4 weeks ended 
Fp.h. 4 J a n . 28 Feb. 4 

Not seasonally adjusted 
J an . 7 

Other reserve measures and interest rates 
Member bank borrowings ($ mil.) 1201 1793 1436 1475 

Includes seasonal borrowings of: 125 137 123 118 
Federal funds rate 17. ,19 18, ,12 18. ,58 19. 45 
3-month Treasury bill rate 14, • 78 15. ,41 15, .18 15, ,02 
90 day dealer placed commercial p a p e r 5 15, ,98 16, ,84 16, ,67 17. ,57 
3-month CD rate (secondary market) 161 ,55 17. ,47 17, ,24 18. ,17 
3-month Eurodollar rate 17, ,23 18, ,56 18, ,11 18. ,88 
U.S. Government bond ra te 6 12, ,60 12, .52 12, ,42 12. ,30 
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t he Monetary C o n t r o l A c t , marg ina l r e s e r v e r e q u i r e m e n t s , t h e i n c l u s i o n s of Edge Act c o r p o r a t i o n r e s e r v e s , and 
o the r change , i n R e g u l a t i o n . D, K, and M. 

5 On January 28 , 1981 b a n k - r e l a t e d commercial paper o u t s t a n d i n g was $26,240 m i l l i o n . 

1 

supply d a t a has been i d e n t i f i e d a s a r e s u l t of t h i s t e c h n i c a l change . 
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