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WEEKLY SUMMARY OF BANKING AND CREDIT MEASURES 
Averages of daily figures 

For immediate r e l e a s e 
September 19, 1980 

Reserve aggregates1 

Total reserves 
Nonborrowed reserves 
Required reserves 
Monetary base2 

Reserve aggregates (adjusted) 3 
Total reserves 
Nonborrowed reserves 
Required reserves 
Monetary base2 

Levels 

Week ended 

Sep t . 17 Sep t . 10 S e p t . 17 Aug. 20 

4 weeks ended 

Millions of dollars, seasonally adjusted 

41,394 
40,181 
41,063 

159,330 

41,136 
40,542 
40,897 

158,615 

41,235 
40,271 
40,948 

158,976 

40,563 
40,015 
40,230 

157,532 

41,364 41,105 41,204 40,536 11, .7 5 .7 6 .7 
40,151 40,511 40,241 39,988 8, .1 15 .7 8.0 
41,033 40,866 40,917 40,203 10, ,7 5 .0 6 .7 

159.299 158.583 158.946 157,505 11. .0 8.1 8.2 

Percent change 
Average of 4 weeks ended 

September 17, 1980 
from 4 weeks averages 

13 weeks 
previous 

26 weeks 
previous 

52 weeks 
previous 

Seasonally adjusted annual rates 

Week ended 

Monetary aggregates 
M-1A (Currency plus demand deposits) 
M-1B (M-1A plus other checkable deposits) 

Sept. lOp Sept. 3p Sept. lOp Aug. 13 
Billions of dollars, seasonally adjusted 

4 weeks ended 
Average of 4 weeks ended 
September 10, 1980 
from 4 weeks averages 

13 weeks 
previous 

26 weeks 
previous 

52 weeks 
previous 

Seasonally adjusted annual rates 

383.1 
406 .1 

382.0 
404.3 

380.9 
403.1 

376.9 
398.3 

13.3 
16.2 

3.9 
6.0 

4.4 
5 .8 

Week ended 
Sep t . 17 | Sep t . 10 Sep t . 17 | Aug. 20 

4 weeks ended 

Not seasonally adjusted 
Other reserve measures and interest rates 
Member bank borrowings ($ mil.) 1213 594 964 548 

Includes seasonal borrowings of: 21 14 16 7 
Federal funds rate 10. 64 10, ,22 10, .34 9 .20 
3-month Treasury bill rate 10. 29 9, ,92 10, .00 8, .60 
90 day dealer placed commercial paper4 10. 86 10. .40 10, .51 8, .98 
3-month CD rate (secondary market) 11. 25 10, ,76 10, .86 9 .27 
3-month Eurodollar rate 11. 86 11, ,48 10, ,70 10, .09 
U.S. Government bond rateS 11. 43 11, ,18 11, ,30 10, .81 

1 Inc ludes r equ i red reserves- a g a i n s t d e p o s i t s a t member banks and Edge Act c o r p o r a t i o n s ; a g a i n s t bank r e l a t e d com-
merc ia l paper ; and marginal r e s e r v e s a g a i n s t s e l e c t e d borrowings of member banks , Edge Act corpora t ions and 
agencies and branches of f o r e i g n banks . E f f e c t i v e Ju ly 24, 1980 the 5 pe rcen t marginal r e se rve requirement on 
managed l i a b i l i t i e s and the 2 pe rcen t supplementary rese rve requirement a g a i n s t l a r g e time depos i t s was removed. 
These a c t i o n s reduced r equ i r ed r e se rves about $3.2 b i l l i o n . 

2 Inc ludes t o t a l r e s e r v e s ( r e s e r v e ba lances of member banks, Edge Act co rpora t ions and agencies and branches of 
f o r e ign banks i n the c u r r e n t week and v a u l t cash he ld two weeks e a r l i e r ) ; currency ou t s i de the U.S. Treasury, 
Federal Reserves banks and t he v a u l t s of commercial banks; and v a u l t cash of nonmember banks . 

3 Reserve aggregates s e r i e s have been a d j u s t e d to remove d i s c o n t i n u i t i e s a s s o c i a t e d with marginal r ese rve r e q u i r e -
ments and changes i n o the r r e s e r v e requirement r e g u l a t i o n s . 

4 On Sept . 10, 1980bank- re l a t ed commercial paper ou ts tand ing was $22,761 m i l l i o n . 
5 Yield a t 20-year cons tan t m a t u r i t y . Source: U.S. Treasury. 
NOTE: Al l percen tage changes a re a t s easona l ly a d j u s t e d annual r a t e s , not compounded. 
p—Ind ica t e s p re l imina ry d a t a . Spec i a l caut ion should be taken in i n t e r p r e t i n g week-to-week changes in money 

supply d a t a , which a re o f t e n h i g h l y v o l a t i l e and s u b j e c t to r e v i s i o n in subsequent weeks and months. 
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