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Reserve Aggregates— 

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Required r e s e r v e s 

Monetary Aggregates 

M̂  (Currency plus demand d e p o s i t s ) 
Mg (M^ plus time d e p o s i t s a t commercial banks 

other than large time CD's) 
Adjusted c r e d i t proxy 2/ 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand d e p o s i t s , member banks 

f - ther Reserve Measures & I n t e r e s t Ra t e s 

Member bank bor rowings ($ m i l . ) 
"includes sensonal borrowings o f : 

F e d e r a l funds r a t e 
3-month T r e a s u r y b i l l r a t e 
90-119 day d e a l e r placed commercial paper ra te _3/ 
3-month CD rate (secondary market) 4 / 
90-day CD rate (primary o f f e r i n g ) 5 / 
3-month Euro-do l lar ra te 
U.S. Government bond r a t e 6/ 

Leve l s 

Week ended 
May 18 | May l l 

4 Wks . ended 
May 18 | A p r i l 20 

($ B i U , SA) 

34 .81 
34 .68 
3 4 . 6 3 

3 4 . 7 0 
3 4 . 5 5 
3 4 . 6 5 

3 4 . 9 4 
34 .79 
34 .77 

34 .56 
3 4 . 5 2 
3 4 . 3 3 

Hay 
Week ended 

TT May 4 

320 .8 

763 .7 
543 .6 
5 0 4 . 8 

1 .6 

($ Bi 1 . , SA) 

321 .2 3 2 1 . 4 

4 Wks. ended 
«ay n | A p r i l 13 

762 .6 
5 4 4 . 5 
5 0 2 . 7 

2.8 

763 .0 
5 4 5 . 4 
5 0 3 . 0 

3 . 4 

318 .2 

7 5 8 . 3 
5 4 4 . 6 
5 0 2 . 2 

2.6 
Week ended 

May 18 | May I T 
4 Wks. ended 

(NSA) 
May 18 | A p r i l 20 

126 155 149 48 
28 22 21 14 

5 . 3 4 5 . 3 1 5 .16 4 . 6 7 
4 . 9 9 4 . 8 7 4 . 7 5 4 . 5 6 
5 . 3 5 5 . 0 5 5 . 0 0 4 . 7 5 
5 . 3 5 5 . 2 1 5 . 0 8 4 . 8 1 
5 . 2 4 5 . 0 9 4 . 9 7 4 . 7 2 
5 . 8 1 5 . 6 6 5 . 4 9 5 . 2 0 
7 .74 7 . 7 8 7 . 7 3 7 .69 

SA- -Seasona l ly \ d j u s t e d . 

Percent Change ( S e a s o n a l l y Adjusted Annual R a t e s ) -

Average of 4 Weeks Ended May 18, 1977 from 4 Week Averages 
13 weeks previous 1 26 weeks previous 1 52 weeks prev ious 

3 . 3 
2 . 7 
4 . 2 

4 . 1 
3 . 9 
4 . 7 

3 . 6 
3 . 4 
3 . 7 

Average of 4 Weeks Ended May 11, 19 77 from 4 Week Averages 
13 weeks prev ious | 26 weeks prev ious | 52 weeks prev ious 

9 . 4 

9 . 1 
4 . 0 
6 . 5 

7 . 0 

9 . 7 
5 . 4 
9 . 9 

6.0 

10.0 
5 . 5 
9 . 4 

#*5A - -Not S e a s o n a l l y Adjusted 

Average of range of o f f e r i n g r a t e s of n e g o t i a b l e c e r t . „ i c a t e s of d e p o s i t w i th t h r e e month m a t u r i t y i n secondary market . 
v E m ' h C a T 8 i l n ' e r ? 8 t ° f t e n quoted on new o f f e r i n g s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t i n denominat ions of $ 1 0 0 , 0 0 0 or 
Yie ld a t 20-year cons tant m a t u r i t y . Source: U.S . Treasury. 

Per 

1/ 
% 
1 / 
NOTE: A l l percentage changes are a t s e a s o n a l l y adjus ted annual r a t e s , not compounded. 
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