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F E D E R A L R E S E R V E s t a t i s t i c a l r e l e a s e 

H .9 
(Rev. 1 / 7 6 ) 

WEEKLY SUMMARY OF BANKING AND CREDIT MEASURES 
(Averages of d a i l y f i g u r e s ) 

Rese rve Aggrega tes^-

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Requ i red r e s e r v e s 

Monetary A g g r e g a t e s 

M. (Cur rency p l u s demand d e p o s i t s ) 
M- (M. p l u s t ime d e p o s i t s a t commercia l banks 

o t h e r t h a n l a r g e t ime CD's) 
A d j u s t e d c r e d i t proxy 2/ 
Time d e p o s i t s , a l l commercial banks 
U.S . Government demand d e p o s i t s , member banks 

Other Reserve Measures & I n t e r e s t Ra t e s 

Member bank bo r rowings ($ m i l . ) 
I n c l u d e s s e a s o n a l bo r rowings o f : 

F e d e r a l funds r a t e 
3-month T r e a s u r y b i l l r a t e 
90-119 day d e a l e r p l aced commercial paper r a t e 3/ 
3-month CD r a t e ( s e c o n d a r y marke t ) 4 / 
90-day CD r a t e (p r imary o f f e r i n g ) 5 / 
3-month E u r o - d o l l a r r a t e 
U.S. Government bond r a t e 6 / 

N5A--Not S e a s o n a l l y A d j u s t e d 

1/ 

Leve l s 

Week ended 
Jan, 5 

4 Wks . ended 
I Dec. 29~ J a n . 5 1 Dec. 8 

($ B i l . , SA) 

35 .04 
3 5 . 0 1 
34 .40 

3 5 . 2 8 
3 4 . 2 0 
3 4 . 8 3 

35 .14 
35 .08 
35 .72 

3 4 . 9 3 
3 4 . 8 8 
34 .67 

Week ended 

Per.. 29 Per.. 22 
4 Wks . ended 

P e r . 29 t w . 1 
($ B i l . , SA) 

312 .4 311 .9 311 .7 309, .8 

740 .3 739 .7 739 .2 732 .4 
538 .2 540 .6 5 3 9 . 0 534, .6 
4 9 2 . 8 491 .6 4 9 1 . 3 484, .8 

2 . 1 3 . 8 3 . 6 4 .6 
Week ended 

J a n . 5 | Dec. 29 J a n . 5 |Dec. 8 
4 Wks. ended 

(NSA) 

32 82 55 53 
8 11 11 19 
4 . 4 7 4 . 6 6 4 . 6 1 4 . 8 4 
4 . 4 1 4 . 3 3 4 . 3 5 4 . 6 0 
4 . 6 3 4 . 6 3 4 . 6 5 4 . 8 7 
4 . 6 8 4 . 6 3 4 . 6 7 4 . 8 9 
4 . 5 0 4 . 5 0 4 . 5 3 4 . 7 3 
5 . 0 3 5 . 0 9 5 . 0 2 5 . 1 9 
7 . 2 6 7 . 2 6 7 . 2 9 7 . 5 1 

SA- -Seasona l ly \d}us ted . 

For Immedia te R e l e a s e 

J a n u a r y 6 , 1977 

Percent Change (^Seasonally Adjusted Annual R a l e s ) 

Average of 4 Weeks Ended J a n u a r y 5 . 1977from 4 Week Averages 
13 weeks p r e v i o u s | 26 weeks p r e v i o u s 1 52 weeks p r e v i o u s " 

9 . 9 
1 0 . 2 

7 . 5 

4 . 1 
4 . 6 
3 . 8 

2 . 3 
2 . 6 
2 . 0 

Average of 4 Weeks Ended n p p 1Q76 from 4 Week Averages 
13 weeks p r e v i o u s | 26 weeks p r e v i o u s | 52 weeks p r e v i o u s 

7 . 3 

1 2 . 8 
1 2 . 1 
1 5 . 9 

5 . 7 

1 1 . 5 
6 . 3 

1 0 . 5 

5 . 8 

1 1 . 3 
4 . 8 
8 . 6 

B 
* 

I n c l u d e s r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r b o r r o w i n g s and b a n k - r e l a t e d commerc ia l p a p e r . R e s e r v e a g g r e g a t e s r e f l e c t c h a n g e s i n R e g u l a t i o n D, P e r 
c e n t a n n u a l r a t e s of growth f o r r e q u i r e d r e s e r v e s and o t h e r r e s e r v e a g g r e g a t e s have been a d j u s t e d t o remove t h e e f f e c t of t h e s e s t r u c t u r a l c h a n g e s . 

2 / I n c l u d e s member bank d e p o s i t s , l o a n s s o l d t o b a n k - r e l a t e d i n s t i t u t i o n s , E u r o - d o l l a r b o r r o w i n g s of U.S. b a n k s , and c e r t a i n n o n d e p o s i t i t e m s . 
3 / On December 29, 1976 b a n k - r e l a t e d commercial pape r amounted t o $ 7 8 5 6 m i l l i o n . 
4 / Average of r a n g e of o f f e r i n g r a t e s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t w i t h t h r e e month m a t u r i t y i n s e c o n d a r y m a r k e t . 
5 / P o s t e d r a t e s = t h e a n n u a l i n t e r e s t r a t e s most o f t e n q u o t e d on new o f f e r i n g s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t i n d e n o m i n a t i o n s of $ 1 0 0 , 0 0 0 o r more . 
6 / Y i e l d a t 2 0 - y e a r c o n s t a n t m a t u r i t y . Sou rce : U.S. T r e a s u r y . 
NOTE: A l l p e r c e n t a g e ' c h a n g e s a r e a t s e a s o n a l l y a d j u s t e d a n n u a l r a t e s , n o t compounded. 
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