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; o Averagen of- daily figures)
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T o P o hange (Seasonally Adjusted Anowal Hares)
o Meek ended L0 4 ks . ended Average of 4 Weeks Ended _ Dee. 29, 1976rrom 4 week Averapes
_ L [ Tec 72 Dec 797 1 Tec T 13 weeks previous | 26 weeks provious | 52 weeks previous
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Total reserves . 115,26 34,94 35.03 3489, F 8.0 4.0 T 1.5
Nonborrowed reserves . 35.18 34,90 34 98 L 34,837 8.0 - E 4.4 : ! 1.8
Required reserves® Ao 34,84 34,74 34.65 - 6.8 3.5 L
- T ~ Woek anded I A Wks  ended | |Average of 4 Wecks Ended Dec. 22, 1978 Tfrom 4 Weck Averages E
T . R~ [ Dec 22 | Moc 15 | "Dec 227 Wov 24 | |13 weeks previous [(86_weeks previcis | 52 weeks previous 8
) g_!_._»geluy AgRregates ? PR . o 1 (5 BTV, SAY B w S W i
M, (Corrency plus demand deposits) e MLA I 3L 309.8 Cex RIS 5.6
NI (Ml plis time %poaltn at commerc(al banks oo . -

: other then large time CD'n) - “739.7 739.0 737.9 730.9 -
Adjunted credit proxy 2/ ( - ’ N540.06 0 251 538,77 5334 1
Time deposits, all commercin] banks . “491.6 L 491.3 - 49040 482.9 :
U.S Govérnmert demand deposits, member bankn - 3,8 4.3 3.9 4.7

BN . o Week endod [ 77, endcd
. | PB4V T Dec 277 1 Decé‘]] Dec' T
Other Reberve Measures & Interest Rates Y {777 S R .
Member bank borrowings ($ mil.) . 82 37 53 59 ;
Includes scagonal borrowings of: 11 L1l 13 . 21
Federal funds rate . . 4.66 4.63 4.66 4.92
J-month. Treasury bill rate 4.33 4,27 4.34 h.72
90-119 day dealer placed commercial paper rate 3/ 4.63 4,68 4.66 4.97
J-month CD rate (secondary market) 4/ 4.63 4,65 4.66 5.00
90-day CD rate (primary offering) 5/ 4.50 4,50 4.55 4.83
J-month Euro-dollar rate 5.09 5.01 5.00 5.28
U.S. Guvernment bond rate 6/ . 7.26 7.31 7.31 7.62

WX Wot Seasonally AdJusted RN S - Sk

Seasonally Winated”
1/ Includes réqulrgd reserves ngninnt Euro-dollar borrowings and bank-related commercial paper. Reserve aggregates reflect changes in Regulation D.
- cent annual rates of growth for required reserves and other reserve aggregates have been adjusted to remove the effect of these structural changes.
2/. Includes member bank deposits, loans mold to bank-related inotitutions, Euro-dollar borrowings of U.S. banks, and certain nondeposit items.
5/ On  December 22, 1976 bank-related commercial paper amounted.to 3;729 million.
4/ Average of range of offering rates of negotiable certificaten of deposit with three
5/ Posted rates = the annual interest rates most often quoted on new offerin
6/ Yteld at 20-year constant maturity. Source: U.S. Treanury,

NOTE: All percentage changes aye at seasonally adjusted annual rates,
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Federal Reserve Bank of St. Louis .

mgqth maturity {n secondary marlget. .
86 of negotiable certificates of deposit in denominations of $100,000 or more.

not compounded. .






