R FEDERAL RESERVE

statistical release

] : WEEKLY SUMMARY OF BANKING AND CREDIT MEASURES For Immediate Releas«
Rev. 1/76) " (Averages of daily figures . .
¢ / ) N ¢ R & 4 . & ) - \lovember 18, 1976
: - levels ! Percent Change (Scasonally Adjusred Annual Rares)
. . '|___Week ended | 4 Wks. ended Average .of 4 Weeks Ended Nov. 17, 1976 from 4 Week Averages
° - " _ Nov, 17 '] Nov. 10[ Nov. 17 | Qet. 20 ‘13 weeks previous | 26 weeks previous 152 weeks previous
Reserve Aggr'egateml-/ . . o 3 a ($ Bil., SA) . . . .
" Total reserves oL - 35.25 34.50 34.76 34.49 2.7 3.3 1.2
Nonborrowed reserves . T 35.19 34.45 34.65 34.42 3.0 3.0 1.0 .
Required reserves . : 34.81 34.43 34.49 34.28 1.8 2.8 1.4 :
~ - N . . . ) N .
i A " Week ended [ 4 Wks. ended . Average of 4 Weeks Ended  Nov. 10, 1976, from 4 . « Averages
L B - Nov, 10- | Nov, 3 |.Nov. 10 [ oOct. 13 13 weeks previous [ 26 weeks previous | 52 weeks previous
Monetary Aggregates L N . (5 BiT., SA) . . : . E [ &
. Ml (Currency plus demand deposits) . 310.4 310.5 309.9 - 307.9 . 5.4 4.4 & 5.3 ” g
’HZ (H1 plus time deposits at commercigl banksg N ! i
other than large time CD's) . 730.8 729.3 728.0 © 7207 11.5 9.9 10.6 :
Adjusted credit proxy 2/ " . . 1 532.0 | 532.6 530.9 = ""525.8 5.0 5.5 4.0- .
Time deposits, all commercial banks ° .- 482.0 480.0 479.7 475.4 8.8 8.7 7.8
U.S. Government demand deposits, member banks 4.4 4.0 C4.00 - 3.3
o Week ended [ 4 WKs. ended
' T . 17 [ oct. 20
Other Reserve Measures & Interest Rates (NSA) .
Member' bank borrowings (§$ mil.) 54 51 107 7
Includes seagonal borrowings of: 21 24 27 33
Federal funds rate S 5.02 4.98 5.01 5.12.
3-month Treasury bill rate 4.87 4.87 4.88 4.98
90-119 day dealer placed commercial paper rate 3/ 5.13 5.08 5.05 5.19
3-month CD rate (secondary market) 4/ . 5.14 5.10 5.10 5.21
90-day CD rate (primary offering) 5/ X 5.05 5.00 5.01 5.09
3-month Euro-dollar rate 5.41 5.31 5.37 5.51
. U.S. Government bond rate 6/ 7.70 7.74- 7.73 7.70
REK—-Not Seasonally Adjusted

SA--Seasonally \djusted.

1/ Includes required reserves against Euro-dollar borrowings and bank-related commercial paper.
cent annual rates of growth for required reserves and other reserve aggregates have been adjus

2/ Includes member bank deposits, loans sold ‘to bdnk-related institutions, Euro-dollar borrowin

3/ On  November 10, 1976 bank-related commercial paper amounted to $7540million.

4/ Average of range of offering rates of negotiable certificates of de

Reserve aggregates reflect changes in Regulation D. Per
ted to remove the effect of these structural changes.
gs of U.S. banks, and certain nondeposit items.

posit witb three month maturity in secondary market.

5/ Posted rates = the annual interest rates most often quoted on new offerings of negotiable certificates of deposit in denominations of $100,000 or more.
Digitiz&#d Yteld- bt/ 20fykar constant maturity. Source: U.S. Treasury. -
. ¥UI’E: A%ll per exga&e h are at 11y adjusted annual rates, not compounded.
http://iraser.stiouisted.org/ _
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