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Reserve Aggrega te s 1 / 

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Required r e s e r v e s 
Rese rves A v a i l a b l e t o Suppor t P v t . Nonbank D e p o s i t s 

Monetary Aggrega t e s 

(Currency p l u s demand d e p o s i t s ) 
Mg (M1 p l u s t ime d e p o s i t s a t commercial banks 

o t h e r than l a r g e t ime CD's) 
A d j u s t e d c r e d i t proxy 2J 
Time d e p o s i t s , a l l commercial banks 
U .Is . Government demand d e p o s i t s , member banks 

Other Reserve Measures & I n t e r e s t Rates 

Member bank borrowings ($ m i l . ) 
. I n c l u d e s s e a s o n a l bo r rowings o f : 

F e d e r a l funds r a t e 
3-month T r e a s u r y b i l l r a t e 
90-119 day d e a l e r p laced commercial paper 
3-month CD r a t e ( s econda ry market) i / 
3-month E u r o - d o l l a r r a t e 
U.S. Government bond r a t e „ 

N5A--Not S e a s o n a l l y A d j u s t e d . 

Dec. 10"~ | Dec.~3" 

zi 
4 Wks. ende'd 

34 .64 
34 .61 
34 .46 
32 .53 

($ B i l . , SA) 
34 .92 3 4 . 7 8 
34 .86 34 .72 
34 .60 3 4 . 5 5 
32 .64 3 2 . 5 5 

| Novy 12 ~ 

34.50 
34.39 
34.20 
32.56 

Dec. 3 1 Nov. 26t Dec. 3 I Nov. 5 
4 Wks . ended 

2 9 9 . 1 

6 6 9 . 1 
516 .2 
4 5 2 . 3 

3 . 4 

($ B i l S A ) 
296.7 297 .6 

666.8 666 .6 
5 1 4 . 1 5 1 4 . 2 
451.6 4 5 0 . 6 

3 -3 3 . 6 

294.4 

659.5 
508.5 

• 446.3 
3 .0 

Dec. 10 I Dec. 3 I Dec. 10 I Nov; 12 
(NSA) 

30 "67 58 106 
15 22 22 49 

5 .26 5. ,25 5 . 2 6 5.45 
5 .62 5. ,56 5 .54 5.60 
5 . 9 3 5. 81 „ 5 . 8 1 5.96 
6 .32 6 . ,35 6 . 2 5 6.32 
6 . 6 0 6. ,93 6 . 7 9 6.69 

P 8 . 3 5 8, ,34 p 8 . 3 4 8 .23 

Pe rcen t ' Change ( S e a s o n a l l y A d i , A n n u a l 

Average of 4 Weeks Ended Dec. 10 , 1975 from 4 Week Averages 
13 weeks p rev ious I 26 weeks p r e v i o u s I 52 weeks p rev ious 

7 . 2 
9 . 7 
6 . 9 
1 . 9 

4 . 3 
4 . 4 
3 .7 
0 . 8 

0 . 2 
3 .5 

- 0 . 1 
- 0 . 4 

Average of 4 Weeks Endfed Dec. 3 
13 weeks p r e v i o u s 

, 1975 
26 weeks p r e v i o u s 

from 4 Week Averages 
52 weeks p rev ious 

1/ 
SAt -Seasona l ly \ d j u s t e d . 

. I n c l u d e s r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r borrowings, and b a n k - r e l a t e d commercial pape r . Reserves . A v a i l a b l e t o Suppor t P r i v a t e Nonbank Depos i t s 
a r e r e q u i r e d r e s e r v e s f o r p r i v a t e demand d e p o s i t s , t o t a l time and s a v i n g s d e p o s i t s , nondepos i t s o u r c e s s u b j e c t t o r e s e r v e r e q u i r e m e n t s and excess 
r e s e r v e s . Reserve a g g r e g a t e s r e f l e c t , changes i n R e g u l a t i o n D. Per c e n t a n n u a l r a t e s of growth f o r r e q u i r e d r e s e r v e s and o t h e r r e s e r v e a g g r e g a t e s 
have been a d j u s t e d t o remove the e f f e c t o f . t h e s e s t r u c t u r a l c h a n g e s . 
I n c l u d e s member bank d e p o s i t s , loan? so ld to b a n k - r e l a t e d i n s t i t u t i o n s , . E u r p - d o l l a r . b o r r o w i n g s of U.s', b a n k s , and c e r t a i n n o n d e p o s i t i t e m s . 
On December 3, 1975 h a n k - r e l a t e d commercial p a p e r amounted to "$8612 m i l l i o n . 
Average ofa range of o f f e r i n g r a t e s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t w i t h t h r e e month m a t u r i t y i n s econda ry market". 
Y ie ld a t 20 -yea r c o n s t a n t m a t u r i t y . Source : U.S. T r e a s u r y . 

E: Al l p e r c e n t a g e changes a r e a t s e a s o n a l l y a d j u s t e d annua l r a t e s , no t compounded. 
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