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uva»\\ 5 Pe Change (S 11y Adjuated Annual Rates)
Week ended 4 Wkirahded Average of 4 Weeks Ended Nov. 26, 1975 from & Week Averages
m.—ﬁ—r—%—fmv. t. > D
Reserve Aggregates 1/ ($ Bil., SA) | -
Total reserves 34.81 34,71 34.58 34.54 2.2 -0.2
“ Nonborrowed reserves 34.74 34,65 34.52 34.36 2.2 3.4
Required reserves 34.62 34.52 34,27 34.39 1.2 -0.6
Reserves Available to Support Pvt. Nonbank Deposits| 32.76 32.57 32.61 32.65 . 1.5 -0.6
Week ended % Wks. ended — | |Average of 4 Weeks Ended Ng . 19 97
- - |Mov. 19 INov. 12 [Nov. 19 | oct. 22 P
Monetary Aggregates (¢ Bil., B -
M, (Currency plus demand deposits) s 296.5  298.0  295.8 -  294.0 6.1 47
"2 ()l1 Plus time deposits at commerci . 9.4 . 8.6
other than large time CD's) 665.1  665.7  662.7 657.6 oy 4.3
Adjusted credit proxy 513.5  513.1 511.0 507.2 72 8.5
Time deposits, all commercial banks 449.8 448.7 448.0 444.7 : . -
._U.S. Government demand deposits, member banks 3.9 3.9 3.3 2.9
. Week ended 4 Wks. ended . ! R %> 3 QIR
~ 3 RRSOKKLRL S
- Other Reserve Measures & Interest Rates (NSA XXAAS
- R eed
Member bank borrowings ($ mil.) 774 59 60 182 2,
Includes seagonal borrowings of: 26 26 31 66 :“
Federal funds rate . 5.28 5.24 5.23 5.82 %
3-month Treasury bill rate : 5.56  5.44 5.47 5.99 oo R
90-119 day dealer placed commercial pfper rate 3/ 5.75 5.75 5.80 6.38 X2
3-month CD rate (secondary market) 4/ 5.23 6.10 6,28 6.55 o ol R
3-month Euro-dollar rate .. 6.85 6.76 6.75 | 7.14 oo oo R
0\8) Government bond rate 35/ . p 8.36 18.30  p 8.26 8.35 X X RRRISRIRS o
§ . XX X :' 35 XXX oeore g
119 $X=-Not Seasonally AdJusted. SA--Seasonally idJusted. s B

1/ Includes required reserves against Euro-dollar borrowings'and bank-related comercial paper. Reserves Available to Support Private Nonbank Deposits-
are required reserves for private demand deposits, total time and savings deposits, nondeposit sources subject to reserve requirements and excess
Teserves. Reserve tes reflect ch in Regulation D. Per cent annual rates of growth for required reserves and other reserve aggregates
have been adjusted to remove the effect of these structural changes. -, X

2/ Includes member bank deposits, loans sold to banl-related institutions, Furo-dollar borrowings of U.S. banks, and certain nondepoait items.

3/ On November 19, 1975, hank-related commercial paper amounted to $8753 wmillion.

4/ Average of range of offering rates of negotiable certificates of deposit with three month maturity in secondary market. = .
5/ Yield at 20-year constant maturity.. Source: U.S. Treasury. .
_ NITE: All per 1 8 are at

1ly adjusted annual rates, not compounded.
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