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Reserve Aggregates 1/ ™ - r 

Total r e s e r v e s 
Nonborrowed r e s e r v e s 
Required r e s e r v e s 
Reserves A v a i l a b l e t o Support Pvt. Nonbank Depos i t s 

Motietary Aggregates 

M1 (Currency plus 
Mg (M^ plus time d e p o s i t s a t comme : c i a l banks 

other than large time CD's) 
Adjusted c r e d i t proxy 2J 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand d e p o s i t s , member banks 

Other Reserve Measures & "interest Hates 

Member bank borrowings ($ m i l . ) 
Includes -seasonal borrowings o f : 

Federal funds r a t e 
3-month Treasury b i l l r a t e 
90-119 day dea ler placed commercial paper rate Jl' 
3-month CD rate (secondary market) A'. 
3-month Euro-dol lar r a t e 
U.S. Government bond r a t e 

ASA—Wot Seasona l ly Adjusted . 

4 Wks . ended 
Nnv. 19 lOrr. 77 

($ B i l . , SA) 
34.68 
34.62 
34.52 
32.55 

33 .84 
33 .80 
33.83 
32 .08 

34.54 
34 .48 
34 .21 
32 .64 

34.70 
34.39 
34.50 
32.71 

4 Wks . ended 
Nov. 12 I Nov. 5 I Nov. 12 I Oct. 15 

298.0 

665.7 
513 .1 
448.7 

3 .9 

($ B i l . , S(A) 

296 .1 . , 295 .2 

6 6 2 . 0 661 .2 
510.2 509 .8 
446 .9 447 .0 

-M 1 J L 

Nov. 19 1 Nov. 12 

293.8 

656.5 
506.4 
443.6 

2 .7 
4 Wks. ended 

(NSA) 
3.91 11 

59 40 65 304 -
26 27 39 69 

5 .24 5 .24 5 .33 5.99 
5 .44 5 .39 5*50 6.19 
5 .75 5 . 8 1 5 . 8 4 6 .60 
6 .10 6. 32 6 .26 6 .76 
6 .76 6 .64 6 . 7 0 7 .41 
8 .30 8 .19 8 . 2 3 8.44 

Percent Change (Seasonal ly Ariln'srpri Ann,ml 

Average of 4 Weeks Ended Nnv. i q r 1Q7S from 4 Week Averages 
13 weeks p rev ious | 26 weeks p r e v i o u s 1 52 weeks p r e v i o u s " 

Average of 4 Weeks Ended Nov. 4 Week Averages 
13 weeks previous 26 weeks •..•geks previous 

V 
SA--Seasonal ly \djusted 

Includes, required r e s e r v e s against Euro-dol lar borrowings and bank-re la ted commercial paper. Reserves Avai lab le to support P r i v a t e nonbanK Deposi ts 
are required r e s e r v e s f o r pr iva te demand d e p o s i t s , t o t a l time and sav ings d e p o s i t s , nondeposit sources subjec t to re serve requirements and excess 
re serves . Reserve aggregates r e f l e c t changes i n Regulation D. Per cent annual rates of growth for required re serves and other reserve aggregates 
have been adjusted to remove the e f f e c t of these s t r u c t u r a l changes. 
Includes member bank .depos i t s , loans so ld to bank-re lated i n s t i t u t i o n s , Euro-dol lar borrowings of U.S. banks, and c e r t a i n nondeposi t i tems. 
On November 12,1975 bank-related commercial paper amounted to $8647 m i l l i o n . 
Average of range of o f f e r i n g ra tes of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t w i th three month maturity in secondary market. 
Yield at 20-year constant maturity. Source: U.S. Treasury. 

NOTE: A l l percentage changes are at s easona l ly adjusted annual r a t e s , not compounded. 
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