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(Averages of d a i l y f i g u r e s ) 

Reserve Aggrega tes !_/ 

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Required r e s e r v e s 
Reserves A v a i l a b l e t o Support P v t . Nonbank D e p o s i t s 

Monetary Aggrega tes 

(Currency p lu s demand d e p o s i t s ) . 
M_ (M^ p lus t ime d e p o s i t s a t commercial banks 

o t h e r than l a r g e time CD's) 
A d j u s t e d c r e d i t proxy 2J 
Time d e p o s i t s , a l l commercial banks 
U.S . Government demand d e p o s i t s , member banks 

Other Reserve Measures & I n t e r e s t Rates 

Member bank bor rowings ($ m i l . ) 
I nc ludes s e a s o n a l bor rowings o f : 

f e d e r a l funds r a t e 
3-month T r e a s u r y b i l l r a t e 
90-119 day d e a l e r p laced commercial paj 
3-month CD r a t e ( secondary marke t ) k ! 
3-month E u r o - d o l l a r r a t e 
U.S. Government bond r a t e 

Apr .30 I Apr. 23 
4 Wks. ended 

35 .33 
"35.11 
35 .10 
3 3 . 2 1 

($ B i l . , SA) 
35.20 35 .09 
35 .03 
35.05 
33.25 

34 .98 
34 .94 
33 .16 

Week ended 4 Wks . ended 
Apr. 23 I Apr. 16 | Apr. 23 

($ B i l . , SA) 
287 .3 

630.9 
498 .6 
431 .5 

1 .4 

631.7 I 630 .8 
\ 500 .3 501.2 

432 .0 
3 . 0 

432 .0 
2.0 

Week ended 
Apr . 30 1 Apr. 23 

286.7 

6,26.8 
497 .9 
429 .9 

. 0 . 8 
4 Wks. ended 

Apr . 30 1 Apr. 2 
(NSA ) 

114 
6 6 6 7 
5, ,71 5 .54 5 .49 5 .49 
5, .60 5.57 5 . 6 1 5 .50 
6, .08 6 .13 6.1% 6 .02 
6, ,15 6 ,25 6 . 2 8 6 .14 
6, .93 6 .79 7 . 0 4 6 . 8 1 

P 8, .42 8 .40 P 8 .37 8 .06 
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May 1, 1975 

Aprg 3Q | Apr. 2 

34 .83 
34.72 
34.66 
33.02 

iMar. 26 

Pe rcen t Change (SeaannaUy Ariinsrpri Annum 1 
Average of 4 Weeks Ended A p r . 3 0 . 1975 
13 weeks previews I 26 weeks p rev ious 

from 4 Week Averages 
52 weeks p r e v i o u s 

Apr. 23, 1975 Average of 4 Weeks Ended from 4 Week Averages 
13 weeks p r e v i [ 26 weeks p rev ious 52 weeks p r e v i o u s 

NSA—Not S e a s o n a l l y Ad jus t ed S A ~ S e a s o n a l l y A d j u s t e d 
1 / — I n c l u d e s r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r bor rowings and b a n k - r e l a t e d commercial pape r . „Reserves A v a i l a b l e t o Support P r i v a t e Nonbank D e p o s i t s 

a r e r e q u i r e d r e s e r v e s f o r p r i v a t e demand d e p o s i t s , t o t a l t ime and s av ings d e p o s i t s , nondeposifc s o u r c e s s u b j e c t t o r e s e r v e r e q u i r e m e n t s and e x c e s s 
r e s e r v e s . Reserve a g g r e f ^ t e s r e f l e c t changes i n R e g u l a t i o n D. Per cen t annua l r a t e s of growth j^or r e q u i r e d r e s e r v e s and o t h e r r e s e r v e a g g r e g a t e 

"have been a d j u s t e d t o remove t h e e f f e c t of t h e s e s t r u c t u r a l changes . " -
2/ I n c l u d e s member bank d e p o s i t s , l oans so ld t o b a n k - r e l a t e d i n s t i t u t i o n s , E u r o - d o l l a r borrowings of U.S. banks , and c e r t a i n n o n d e p o s i t i t e m s . 
3/ On A p r i l 23, 1975 b a n k - r e l a t e d comn@rdiaf%aper amounted t o $8,932 m i l l i o n . 
4 / Average of r ange of o f f e r i n g r a t e s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t w i t h t h r e e month m a t u r i t y i n secondary m a r k e t . 
5 / Da i ly ave rage y i e l d on- 20-yeqr bonds . Source : U.S. T r e a s u r y . 
MOTE: A l l p e r c e n t a g e changes a r e a t S e a s o n a l l y a d j u s t e d annua l r a t e s , not , compounded. . . 
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