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week ly summary o i v I n k i n g and c r e d i t measures 
(Averages of d a i l y f i g u r e s ) 

For Immedia te R e l e a s e 
March 27 , 1975 

: A g g r e g a t e s 1/ 

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
R e q u i r e d r e s e r v e s 
R e s e r v e s A v a i l a b l e t o Suppor t P v t . Nonbank D e p o s i t s 

Mone ta ry A g g r e g a t e s 

M^ ( C u r r e n c y p l u s demand d e p o s i t s ) 
M2 (M p l u s t ime d e p o s i t s a t commerc ia l banks 

o t h e r t h a n l a r g e t ime CD's) 
A d j u s t e d c r e d i t p roxy 2 J " 
Time d e p o s i t s , a l l commerc ia l banks 
U . S . Government demand d e p o s i t s , member banks 

O t h e r R e s e r v e M e a s u r e s & I n t e r e s t R a t e s 

Member bank b o r r o w i n g s ($ m i l . ) 
I n c l u d e s s e a s o n a l b o r r o w i n g s o f : 

F e d e r a l f u n d s r a t e 
"'-month T r e a s u r y b i l l r a t e • 
90-119 day d e a l e r p l a c e d commercial pap 
3-month CD r a t e ( s e c o n d a r y m a r k e t ) "f*J 
3-month E u r o - d o l l a r r a t e 
U .S . Government bond r a t e 5 / 

f lSA--Not S e a s o n a l l y A d j u s t e d . 

Week ended 
c- 26 1M.-i 

i Wks . ended 
Mar. 26 ll'eb. 2ft 

3 4 . 8 9 
3 4 . 7 4 
3 4 . 7 8 
3 3 . 1 4 

($ Bi l SA) 

34 . 60 3 4 . 8 3 
3 4 . 4 4 3 4 . 7 2 
3 4 . 5 5 3 4 . 6 3 
3 2 . 7 9 3 3 . 0 5 

3 5 . 5 8 
3 5 . 4 3 
3 5 . 3 9 
3 3 . 7 0 

Week ended 
Mar. ,1.9 I Mar. 12 I Mar 

4 Wks . ended 

2 8 6 . 3 
($ B i l . , SA) 

288 .1 - . 2 8 6 . 1 

.19 It'eb. 1 9 " 

282.8 ' 

6 2 7 . 0 6 2 7 . 9 
4 9 7 . 9 4 9 8 . 4 
4 3 0 . 4 429 ..1 

0 . 0 1 . 7 
Week ended 

Mar . 26 I Mar, 

6 2 5 . 6 6 1 8 . 8 
4 9 7 . 1 - 4 9 5 . 2 
4 2 9 . 6 4 2 8 . 8 

1 . 0 , . 0 . 3 

19 
4 Wks. endeiW " 

(NSA) 
Mar . 26 I Feb. 26 

155 167 113 149 
7 5 7 11 
5, .53 5 . 3 8 5, .56 6 . 3 0 
5, .47 5 . 4 2 5. .49 5 . 5 3 
5, .90 5 . 9 8 - 6. .08 6 . 4 0 
6, .06 6 . 0 7 6. .19 6 .44 
6, .84 6 . 6 1 6, .90 7 . 3 0 
8, .26 7 . 9 3 7. .93 •7.72 

Average . . . . ... 
13 weeks p r e v i 

Average of 4. Weeks Ended Mar. 19 , 1-975" 
n weeks p r e v i o u s | 26 weeks p r e v i o u s 

•ent Change ("Seasonal ly ah 

of 4 Weeks Ended Mar. 26 . 1975 

I tied Annual R/iIps) 

—. from 4 Week Averages . 
26 weeks p r e v i o u s | , 52 weeks p r e v i o u s .. I 

o !y 
- 6 . 6 
- 3 . 2 

i ' - 1 - 4 
1 7 . 6 

I - 1 . 6 
\ - 1 . 6 

6 . 3 
1 0 . 0 

6 . 1 
6 . 3 

from 4 Week Averages 
I 52 weeks p r e v i o u s 

3 . 6 4 . 2 

1 1 . 3 

1/ 

- S e a s o n a l l y \ d j u s t e d . 

I n c l u d e s r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r borrowings and b a n k - r e l a t e d commercial paper . Reserves A v a i l a b l e ' to Support P r i v a t e Nonbank D e p o s i t s 
are r e q u i r e d r e s e r v e s f o r (1) p r i v a t e demand d e p o s i t s , ( 2 ) , t o t a l t ime and s a v i n g s d e p o s i t s , and (3) n o n d e p o s i t s o u r c e s o f f u n d s , p l u s e x c e s s r e s e r v e s . 
Reserve a g g r e g a t e s r e f l e c t changes i n R e g u l a t i o n D. Rer c e n t annual r a t e s o f growth f o r r e q u i r e d r e s e r v e s and o t h e r r e s e r v e a g g r e g a t e s have been 
a d j u s t e d to remove t h e e f f e c t o f t h e s e s t r u c t u r a l changes . 
I n c l u d e s member bank d e p o s i t s , l o a n s s o l d to b a n k - r e l a t e d i n s t i t u t i o n s , E u r o - d o l l a r borrowings o f -U.S. banks , and c e r t a i n n o n d e p o s i t i t e m s . 
On March 2 6 , 1975 , b a n k - r e l a t e d commercial paper amounted t o $ 9 , 1 0 6 m i l l i o n . 
Average of range o f o f f e r i n g r a t e s o f n e g o t i a b l e c e r t i f i c a t e s o f d e p o s i t w i t h t h r e e month m a t u r i t y i n secondary market . 
Da i ly average y i e l d on 2 0 - y e a r bonds . Source : U.S . Treasury 

NOTE: A l l p e r c e n t a g e changes are a t s e a s o n a l l y a d j u s t e d annual r a t e s , not compounded. 
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