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Reserve Aggregates 1/ ' 

To t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Required r e s e r v e s 
Reserves Ava i l ab l e to Support Pv t . Nonbatik Deposi ts 

Monetary Aggregates 

M̂  (Currency p lus demand d e p o s i t s ) 
Mg (M^ p lus time depos i t s a t commercial banks 

o ther than la rge time CD's) 
• Adjusted c r e d i t proxy 2/ 

Time d e p o s i t s , a l l commercial banks 
U.S. Government demand d e p o s i t s , member banks 

Other Reserve Measures & I n t e r e s t Rates 
Member bank borrowings ($ m i l . ) 

Includes seasonal borrowings o f : 
Federa l funds r a t e 
3-month. Treasury b i l l r a t e 
90-lJ,9 day d e a l e r placed commercial paper r a t e 3/ 
3-mohth CD r a t e (secondary market) 4/ 
3-month Euro -do l l a r r a t e 
U.S. Government bond r a t e 5/ 

Week ended 4 Wks . ended 
Mar. 19 (Mar. 12 Mar. 19 ,[ Feb. 19 

<*,($ B i l . , SA) 

34.78 
34.61 
34.55 
33.19 

34.84 
34.78 
34.58 
33.29 

34.85 
34.73 
34.58 
33.28 

36.06 
35.92 
35.87 
34.00 

Week ended 
Mar. 12 5 I Mar. 12 I Feb. 12 

288.1 

627.9 
498.4 
429.1 

1.7 

~1 Mar. ^ u. 
($ B i l . , SA) 

285. i 285.4 

4 Wks . ended 

623.8 
494.8 
428.9 

0 .9 

624.0 
496.6 
429.4 

1,2 

282.5 

617.6 
495.2 
428.0 

0 .5 
WeeH. ended 4 Wks. ended 

Mar. 19 I Mar. 12 iMar. 19 I Feb. 19 
(NSA) 

167 61 120 140 
5 7 ° 8 12 
5.38 5.44. 5. ,71 6. ,51 
5.42 5.53 5, ,46 5. ,60 
5.98 6.18 6. .17 6. ,48 
6.07 6.26 6, ,26 • 6. ,56 
6 .61 • 6 .81 7, .03 7. .46 
7 .93 7.78 7, .78 7, .79 

percent Change (Seasonal ly Adjusted Annnal Rarf>s)_ 
Average of 4 Weeks Ended March 19, 1975 from 4 Week Averages 
13 weeks previous 1 26 weeks previous I 52 weeks previous 

Average of 4 Weeks Ended March 12, 1975 from 4 Week Averages 
wedks previous | 26 weeks previous | 52 weeks previous 

- 4 . 7 
4 . 8 

-5 .9 
0 .5 

- 0 . 8 
18.2 
- 1 . 3 
- 0 . 1 

6.4 
9.7 
6.0 
7 . 1 

6 .3 
2.8 

13.1 

6 .9 
3 .2 

11.5 

6.9 
9 .0 

14S& 

mmm 
!raA--Not Seasona l ly Adjus ted . : SA—Seasonally \ d j u s t e d . 

1/ Inc ludes requ i red rese rves aga ins t Euro -do l l a r borrowings 'and b a n k - r e l a t e d commercial paper . Reserves Ava i l ab le to Support P r i v a t e Nonbank Deposits 
a re r equ i r ed reserves f o r (1) p r i v a t e demand d e p o s i t s , ( 2 ) , t o t a l time and savings d e p o s i t s , and (3) nondeposi t sources o f funds , plus excess r e s e r v e s . 

s e rve aggregates r e f l e c t changes i n Regulat ion D. Per cent annual r a t e s of growth f o r r e q u i r e d r e se rves and o t h e r r e s e r v e aggregates have been 
a d j u s t e d to remove t h e e f f e c t of these s t r u c t u r a l changes. 

7J Inc ludes member bank d e p o s i t s , loans so ld to b a n k - r e l a t e d i n s t i t u t i o n s , , Euro -do l l a r borrowings of U.S. banks , and c e r t a i n nondeposit i tems. 
3/ On March 12 ,1975bank-re la ted commercial paper amounted to $9,105 ; m i l l i o n . * 

Average of range of o f f e r i n g r a t e s of n e g o t i a b l e c e r t i f i c a t e s of depos i t wi th t h r e e month matu r i ty in secondary market . 
5/ Daily 'average y i e l d on 20-year bonds. Source: -U.S. Treasury ' „ " • 
NOTE: A l l percentage changes a r e a t s ea sona l l y a d j u s t e d annual r a t e s , not compounded. • 
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