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“March 13, 1975 »
I Levels ] Percent Chauge (S ally Adjusted Annial Rares),
. ; f Week ended 4 Wks. ended Average of 4 Weeks Ended Mar, 12,°1975 from 4 Week Averages
JMar. 12 - 5 Mar. 12 “Feb. 13 weeks previ 26 _veeks T ous 2
TR T TR 12 ﬂ? . 11” = o vwee s previous | ecks prexfxous ] | ?2 weeks previous
Total.reserves 34.84 35.03 © - 34.92 36.61 -2.1 . 0.5 . 6.5~
Nonborrowed reserves . 134,78 34.96 34.78 36.38. 9.0 19.3 . 9.7
» Required reserves N 34.58 34.60 34.66 36.41 3.6 =0.8 6.2
Reserves Available to Support Pvt. Konbank Deposits| 33,30 33.39 33.28 34.35 1.9 0.4 N 7.3
o Week ended | 4 Wks, ended Average of 4 Weeks Ended, Mar. 5, 1975 from 4 Week Averages
- . Mar. 5 eb. 26 | Mar. 5 | Feb. 5 13 wecks previous | 26 weeks previous | 52 weeks previous
Monetary Aggrepates . (5 Bile, SAY A g B
-~ M, (Currency plus demand depdai}s) 285.1 284.7 284.4 282.0 -- -0.1 2.4 3.9
M, (M, plus time deposits at commercial banks . . -
N other than'large time CD's) - ‘ 623.9 623.4 622.4 616.4 5.6 6.5 6.9
Adjusted credit proxy 2 k . 494.8 497.2 495.9 495.5 2.9 33 9.0
Time deposits, all commercial banks - ; 428.9 430.1 429.7 427.3 T14.2 11.9 14.2
L. U.S. Government demand deposits, membqt banks 0.9 1.3 0.8 . .
N i P T \ - Week ended | 4 Wks. ended SR
i Max. 12 [Max. 5 IMar, 12 | Feb. 12
Other Reserve Measures & Interest Rates (NSA) . 5
———c8erye Measures & Intefest Rates %
Member bank borrowings ($ mil.) 61 70 135 231 %
Includes seagonal borrowings of: 7 9 10 11 R 2
Federal funds rate 5.44 5.88 5.94 . 6.73 0N o
3-month Treasury bill rate 5.53 5.56 5.46 5.82
r - 90-119 day. dealer placed commercial [aper rate 3/ 6.18 6.25 6.27 ' 6.68 KK 0% X S % Q
3-month CD. rate (secondary market) 4/ | 6.26 6.38 6.36 6.77 X XX R0
3-month Euro-dollar rate 6.81 7.35 7.25 7.61 |, ol %S &
U.S. Government bond rate 5/ p7.77 7.75 p7.72 7.83 X SRS
- i N . oeteretel QR tataretatoretotes
NSK--Not Sensunall]v Adjusted, SA--Seasonally \djusted. - £ %

. N . ®

1/ Includes required reserves against Euro-dollar borrowings and bank-related commercial paper. . Reserves Available to Suppor:’gPriva:e Nonbank beposits

~ , are-required reserves for (1) private demand deposits, (2), total time and savings deposits, ahd (3) nondeposit sqg;ces ‘of funds,:plus excess reserves.
' Reserve aggregates reflect changes in Regulation D. Per cent annual rates of growth for required reserves and oth reserve aﬁgiegates have been
‘adjusted to remove the effect of these structural changes. . - . ) :

2/ Includes member bank deposits, loans sold to bank-related institutions, Euro-dollar borrowings of U.S. ‘banks, and certain nondeposit’ items.

3/ On March 12,1975bank-related commercial paper amounted to $9085 wmillion. | i . .

4/ Average of range of offering rates of negotiable certificates of deposit with three month maturity in secondary market. : ) '

5/ Daily average yield on 20~year'bonds. Source: U.S. Treasury . ) .

NOTE: All per e h are at 1ly adjusted annual rates, not compounded.
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