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. B . Week ended 4 Wks. ended Average of 4 Weeks Ended March 5, 1975 from 4 Week Averages
: T. eb. Har, 5 Feb. 5 13 veeks previous _ 52 weeks previous
Reserve Aggrepates 1/ ($ Bil., SA) '
Total reserves - . 35.04 34.79 35.21 36.91 -1.8 -0.5 - 6.3“‘ .
Nonborrowed reserves - 34.97° 34.61 35.07 36.55 . 10.4 19.2 9.6
Required reserves . 34.60 34.61 34.98 36.73 -2.2 ~0.6 - 6.2
Reserves Available to Support Pvt. Nonbank Deposits| 33,41 33.29 33.51 34.42 0.7 0.4 7.3
- Week ended | 4 Wks. ended Average of 4 Weeks Ended Feb. 26, 1975 from 4 Week Averages
- . Feb. 26 |Feb. 19 |Feb. 26 _ [Jan. 29- 13 weeks previous | 26 weeks previous ]_W—J_ previous
Monetary Aggregates \ ($ Bil., SA) .
Hl (Currency plus demand deposits) 284.6 283.6 283.6 282.1 0.0 1.9 3.9
H2 ~(“1 plus time deposits at commercial banks J ) -
other than large giim cD's) 623.0 620.9 620.5 615.8 5.2 1 6.0 . 6.9
Adjusted credit proxy 2 : 497.2 496.0 495.8 °  495.8 3.7 3.4 9.2
Time deposits, all commercial banks -« 430.1 429.8 429.4 426.7 14.4 12.0 14.2
U.S. Government demand deposits, member banks 1.3 0,8 0.
R . Week ended ] 4 Wks..ended IRARRIKL Q
% etetel
: . ¢ Feb, 26 %X
Other Reserve AMeasures & Interest Rates (NSA) ] :::: %
Member bink borrowings (§ mil.) ’ 70 180 142 361 SRS &
Includes seagenal borrowings of: 9 - 11 11 - .12 o XX
Federal fundsjrate 5.88 6.15 6.15 6.96 20K 3 rotetes
3-month Treasury bill rate 5.54 5.35 5.51 - 6.05 oo
90-119 day dealer placed commercial paper rate 3/ 6.25 6.25 6.32 7.02 o QERHRAR
3-month CD rate (secondary market) % 6.38 6.31 6.40 7.11 SRARAKX
3-month Euro-dollar rate 7.35 7.34 7.32 . 8.00 XXX
U.S. Government bond rate 5/ (Revised Series) 7.75 7.67  1.71 ' 7.85 -""'""'""é
NSE=-Not Seasonally AdJusted. A T SA--Seasonally idjusted. . . : © .

11/ - Includes required reserves against Euro-dollar borrowings and bank-related commercial paper.
are required reserves for (1) private demand deposits, (2) total time and savings deposits, and (3) nondeposit sources of funds, plus excess reserves
Reserve aggregates reflect changes in Regulation D. Per cent annual rates of growth for required reserves and other reserve aggregates have been
adj»us;edssgor:ﬁﬁwthe effect of these structuralchanges. Beginning February 13, 1975, reserve aggregates were'reduced by about $1,065 million, RPD

y on. o Pl

2/ Includes member bank deposits, loans sold to bank-related institutions, Euro-dollar borrowings of U.S. banks, and cef;ain»noﬁdé’pédit

3/ On Feb. 26, 1975 bank-related commercial paper amounted to $ 9,082million. CoT : e

-4/  Average of range of offering rates of negotiable certificates of deposit with three month maturigy in secondary market. t

f 5/ Daily average yield on 20-year bonds.. Source: U.S. Treasury, Revised Series: © -
NOTE: All percentage changes, are at seasonally adjusted a

Reserves Avaialbe to Support Private Nonb\ank Deposits

items.

. nnual rates, not compd‘undevd. . ) . : “ :
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