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WEEKLY SUMMARY OF BANKING AND CREDIT MEASURES 
(Averages of d a i l y f i g u r e s ) 

For Immediate Release, 
December 26, 1974 

Week ended 4 Wks. ended 
Dec. 25 I Dec. 18 I Dec. 25 I Nov. 27 

Pe rcen t Chang* fSpannnallv Adjusted Annual Rnffta)— 

Average of 4 Weeks Ended Dec. 25, 1974 from 4 Week Averages 

Reserve Aggregates 1 / ' 

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Required r e s e r v e s 
Reserves A v a i l a b l e t o Support P v t . Nonbank Depos i t s 

36.77 
36 .11 
36.45 
34 .61 

($ B i l . , SA) 
36.82 36.86 
36.00 36.06 
36.66 36.69 
34.58 34.65 

Monetary Aggregates 
M1 (Currency p lus demand d e p o s i t s ) 
1C (M. p lus t ime d e p o s i t s , a t commercial banks 

o ther than l a r g e time CD's) 
Adjus ted c r e d i t proxy 1 ' 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand d e p o s i t s , member banks 

Other Reserve Measures & I n t e r e s t Rates 

ttember bank borrowings ($ m i l . ) 
Includes seasonal borrowings o f : 

Federa l funds r a t e 
3-month Treasury b i l l r a t e " , 
90-119 day d e a l e r p laced commercial paper r a t e 1 ' 
3-month CD r a t e (secondary market) 4 / 
3-month E u r o - d o l l a r r a t e 
U.S. Government bond r a t e 5 / 

l'\3 weekst previous 52 weeks previous 26 weeks previous 

36.94 
35.67 
36.65 
34.97 

4 Wks. ended Week ended from 4 Week Averages Average of 4 Weeks Ended Dec 
52 weeks previous 13 weeks previous 26 weeks previous Dec. 11 I Dec. 18 

($ B i l . , SA) 
282.4 284.4 

610.9 
489.9 
414.1 

4 ,4 
4 Wks. ended 

613.8 
493.7 
417.7 

3 . 5 
Week ended 

Dec. 25 I Nov. 27 Dec. 18 

9 .13 

10.05 10.30 10.21 

W5A--Nt>t Seasona l ly A d j u s t e d . — ' ™ : S A - S e a s o n a l l y W j u s t e d . : 

3/ On December 18, 1974bank- re la ted commercial paper amounted t o 8,759 B i l l i o n . • 
4 / Average of range of o f f e r i n g r a t e s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t wi th t h r e ^ m o n t h m a t u r i t y i n secondary market . 
5/ Daily average y i e l d on 20-year bonds. Spurfce: U. S . T r e a s u r y . 
NOTE: A l l pe r cen t age changes a r e a t s e a s o n a l l y a d j u s t e d annual r a t ^ a , joot compounded. 
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