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- Levels 71 1 Tercont change (5 11y Adjusted Anoual mares)
Week ended 4 Wks. ended Average of 4 Weeks Ended July 31, 1974 from 4 Week Avera es
July 31 July 24 | July 31 | July 3 13 weeks previous | 26 weeks previous .]|. 52 weeks revious
Regerve Apgregates 1/2/ ) (3 Bil., SA) - g
" Total reserves . 37.34 . 37,51 37.46  36.85 16.8 8.8 10.1-
Nonborrowed reserves 33.65 33,87 34,17 33,80 -0.5 ~41 6.2
| Required reserves 37.15 37.33 37.29  36.64 17.0 8.7 10.4
Reserves Available to Support Pvt.' Nonbank Deposits 35.22 34,92 35.07 34.84 16.3 . 14.2 ) 10.3
N Week ended | 4 Wks. ended Average of 4 Weeks Ended July 24, 1974  from & Week Averages
' . . July 26 July 17 [ July 24 [ June 26 13 weeks previcus | 26 weeks previous 52 weeks previous
Monetary Aggregates (§ Bil., SA) =
M) (Currency plus demand deposits) .= 280.3 282.0 281.3 281,0 4.3 7.6 5.6
M2 (M, plus time deposits at commercial banks ' - . . R
. lothel‘ than large time CD's) 599.7 600. 4 599.6 597.5 6.5 8.6 8.6
Adjusted credit proxy 487.1 486.3 486, 7 482.5 14.3 14,7 S11.3
Time deposits, all commercial banks 405, 2 403. 8 403, 6 399.5 18.3 18.9 15.6
U.S. Government demand deposits, member banks 2,2 .2.3 2.7 3.8 —
Week ended s T "4 Wks. ended % %
Other Reserve Measures & Interest Rates i (NSA) v X & ,:':'§
Member bank borrowings ($ mil.) 3689 3641 2287 3044 2 n"-.n_ :
Includes seagsonal borrowings of: 163 155 152 134 2 X
Federal funds rate 12.29 12.60 12.82 12,24 ORI ‘:-
3-month Treasury bill rate 7.53 ¢ 7.63 7.56 7.81 KK 853
90-119 day dealer placed commercial paper rate 4, 11,45 11.90 11.92 11.37 5
3-month CD rate (secondary market) 5/ 11.99 12.09 12.26 11,51 e
3-month Euro-dollar rate 13.31 12.86 13.50 12.38 SRAREXK RS
U.S. Government bond rate 6/ 8.25 8.25 8.28 8.11 KRR 3
N X
NSX--Not Seasonally Adjusted. SA--Seasonally \djusted.
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