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levels Percent Change (S 11y Adjusted Anoual Rares)
1/ . . Week ended 4 Wks. ended Average of 4 Weeks Ended Jan. 30, 1974 from 4 Week Averages
SERIES REVISED — Jan, 30 [Jan. 23] Jan. 30 ] Jan. 2| |13 weeks previous | 26 weeks presious | 57 mecke previous
Reserve Apgregates 2/3/ (5 Bil., SA)
Total reserves 35.64 35.72 35.87 35.12 14.9 10.5 8.4
Nonborrowed reserves ' 34,42 34.54 34,83 33.86 20,9 16.6 8.9
Required reserves . 35.36 35.81  35.74 34.83 15.9 - 11.3 8.8
Reserves Available to Support Pvt. Nonbank Deposits 32.90 32.48 32.78 32.89 3.5 5.8 8.5
1/ - Week ended I 4 Wks. ended Average of 4 Weeks Ended Jan., 23, 1974 from 4 Week Averages
SERIES REVISED — . . Jan. 23 | Jan.16 | Jan. 23 ]| Dec. %26 13 weeks previous | 26 weeks previous 52 weeks previous
Monetary Aggregates (5 Bi1., sA)
M, (Currency plus demand deposits)
M; (¥4, Dlus tine deposite ob eommrcial banks . | 268.7 269.9  269.6  270.4 | 5.1 2.4 5.1 )
other than large [f}m cD's) . 574.7 573.1 572.9 570.3 8.8. - 7.7 8.3 ‘
s Adjusted credit proxy = 455.4 453.5  453.6 449.3 6.2 7.5 10.9
Time deposits, all commercial banks 371 367.8 368.1 362.4 10.7 11.1 16.2
U.S. Government demand deposits, member banks 6.2 6.6 4 4 N : N
Week ended |4 Wks. ended S KARKKEIRREERS 2
Jan. 30] Jan. 23 | Jan. 30] Jan, 2 QRRLRKXLE s
Other Reserve Measures & Interest Rates (NSA) S8 % e
Member bank borrowings. (§ mil.) 1221 1182 1042 1261 % oroeotatetetele Q2
Includes seasonal borrowings of: 17 13 17 38 XK &L
Federal funds rate 9.47 . 9,60 9.6 9.90 &% 0%
3-month Treasury bill rate S 5/ 7.79 7.93 7.8 7.47 RN
90-119 day dealer placed commercial paper rate2. 8.65 8.98 8.87 9.25 SRS
3-month CD rate (secondary ‘narket)*6/ 8.87 9.12 9.06 9.25 X SRRRRAXK
3-month Euro-dollar rate 9.09 9.49 9.38 10.58 K RRARRAIRLS
U.S. Government bond rate _73/ 7.49 7.48 7.48 7.31 X ote; RRLRKALE S

NSA--Not Seasonally Adjusted
v

SA--Seasonally Adjusted

Reserve and monetary aggregates series have been revised to incorporate new benchmark adjustments and revised seasonal’
A detailed explanation of the revision will be published in the February issue.of the Federal Reserve Bulletin. Revised data are available
from the Banking Section of the Board's Division of Research and Statistics.
2/ 1Includes required reserves against Euro-dollar borrowings and bank-related commercial paper.
Deposits are required reserves for private demand deposits, total time and savings deposits,
and excess reserves. Reserve aggregates reflect changes in Regulation D.
- reserve aggregates have been adjusted to remove the effe,
3/ Adjusted to include certain reserve deficiencies on whic|

adjustment factors,

Reserves Available to Support Private Nombank
nondeposit sources subject to reserve requirements

Per cent annual rates of growth for required reserves and other
ct of these structural changes.

h penalties can be waived for a transition

period in connection with bank adaptation to
Regulation J as ded effective N ber 9, 1972. The adjustment amounted to $450 million from November 9 to December 27, 1972; $279 million
from December 28, 1972 to March 28, 1973; $172 million from March 29, 1973 to June 27, 1973; $112 million from June 28, 1973 to September 26,
1973; $84 million from September 27, 1973 to December 26, 1973; and $67 million thereafter.
4/ 1Includes member bank de

posits, bank-related commercial paper, Euro-dollar borrowings of U.S. banks, and certain nondeposit items,
5/ On Jan. 23, 1974 bank-related commercial paper amounted to $5350 million.

Digiti d for Fgélxggﬁﬂg§e of range of offering rates of negotiable certificates of deposit with 3 month maturity in secondary market.
Igitzed o y average yield on 20-year bonds. Source: U.S. Treasury. -
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sted annual rates, not compounded.






