
F E D E R A L R E S E R V E s t a t i s t i c a l r e l e a s e 

WEEKLY SUMMARY OF BANKING AND CREDIT MEASURES 
(Averages of daily figures) 

For Immediate Re lease 

September 27, 1973 

Reserve Aggregates 1/gy 
Total reserves 

•Nonborrowed reserves 
Required reserves 
Reserves Available to Support Pvt. Nonbank Deposits 

Monetary Aggregates \ 
M̂  (Currency plus demand deposits) 
M- (M. plus time deposits a t commercial banks 

other than large time CD's) 
Adjusted credi t proxy 3/ 
Time deposits, a l l commercial banks 
U.S. Government demand deposits, member banks 

Other Reserve Measures & Interes t Rates 
Member bank borrowings ($ mil . ) 

Includes Seasonal Borrowings of ; 
Federal funds rate 
3-month Treasury b i l l ra te 
90-119 day dealer placed' commercial paper rate 4/ 
3-month CD rate (secondary market) 5/ 
3-month Euro-dollar ra te 
U.S. Government bond ra te 6/ 
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4 Wks. ended 

(NSA) 
Sept .26 I Aug. 29 

NSA--Not Seasonally Adjusted. 

2191 
150 

10.84 
7.53 

10. 10 
10.37 
10.80 

7.21 

1707 
139 

. 10.80 
8.71 

10.50 
10.97 
11.40 

7.35 

1937 
151 

10.79 
8.47 

10.40 
10.79 
11.30 

7.29 

2154 
164 
10.52 

8.69 
10.25 
10.74 
11.44 

7.64 

Change (Seasonally Adjusted Annual Rmtrs)_ 
Average of 4 Weeks Ended Sept . 26,1973 from 4 Week Averages 
13 weeks previous | 26 weeks previous I 52 weeks previous 

10.0 
13.4 
10.5 
12.7 

7.4 
14.4 
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11.9 
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9.6 

11.2 
Average of 4 Weeks Ended Sept . 19,1973 from 4 Week Averages 
13 weeks previous | 26 weeks previous | 52 weeks previous 

SA--Seasonally Adjusted. 
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Includes requi red r e se rves agains t Euro-dol la r borrowings and bank- re la ted commercial paper . Reserves Avai lable t o Support Pr ivate Nonbank 
Deposits are requi red reserves for p r iva te demand d e p o s i t s , t o t a l time and savings d e p o s i t s , nondeposit s o u r c e S u b j e c t t o reserve requirements 
and excess r e s e r v e s . Reserve aggregates r e f l e c t the change in Requlat ion D -e f fec t ive November 9, 1972, which reducded requ i red reserves by 
about $3.2 b i l l i o n ; and e f f e c t i v e Ju ly 19, 1973, which increased requ i red reserves by about $760 m i l l i o n . E f f e c t i v e Ju ly 12, 1973, marginal 
reserve requirements on i n e l i g i b l e acceptances increased required r e s e r v e s by about $90 m i l l i o n . Per cent annual r a t e s of growth for required 
rese rves and other r e se rve aggregates have been ad jus ted to remove the e f f e c t of these s t r u c t u r a l changes. 
Ad jus ted to include c'tirtafiti reserve dd f i c i ences on which-pena l t i es t a n b6 waived fo r a: t r a n s i t i o n period iti connection wi th bank adaption t o ' 
Regulation J as amended e f f e c t i v e November 9, 1972. The adjustement amounted to $450 mi l l ion from November 9 t o December 27, 1972; $279 mi l l ion 
from December 28, 1972 t o March 28, 1973; $172 mi l l ion from March 29, 1973 t o June 27, 1973; and $112 mi l l ion t h e r e a f t e r . 
Inc ludes member bank d e p o s i t s , bank-re la ted commercial paper , Eurodol la r borrowings of U.S. banks, and c e r t a i n nondeposit i tems. 
On September 19 ,bank- re la ted commercial paper amounted t o $ 5266 m i l l i o n . 
Average of range of o f f e r i n g r a t e s of negot iab le c e r t i f i c a t e s of depos i t with 3-month matur i ty in second market. 
Daily average y i e ld on 20-year bonds. Source: U.S. Treasury . 

ROTE:, Al l percentage changes a re a t seasonal ly ad jus t ed an 
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