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Week ended 4 Wks . ended 
R e s e r v e A g g r e g a t e s 1 / ? / 

T o t a l r e s e r v e s 
Nonborrowed r e s e r v e s 
Requ i r ed r e s e r v e s 
R e s e r v e s A v a i l a b l e t o Suppor t P v t . Nonbank D e p o s i t s 

Monetary A g g r e g a t e s 

( \ 
A o t h e r t han l a r g e time CD's) 

A d j u s t e d c r e d i t proxy 3 / 
Time d e p o s i t s , a l l commercial banks 
U . S . Government demand . d e p o s i t s m e m b e r . b a n k s 

Other Rese rve Measures & I n t e r e s t Ra tes 

Member bank bor rowings ($ m i l . ) 
" i n c l u d e s S e a s o n a l B o r r o w i n g s o f : 

F e d e r a l funds r a t e 
3-month T r e a s u r y b i l l r a t e ' 
90-119 day d e a l e r p l a c e d commercial paper r a t e 4 / 
3-month CD r a t e ( s econda ry marke t ) 5/ 
3 -month%Euro-do l la r r a t e 
U .S . Government bond r a t e 6/ 

K5A--Not S e a s o n a l l y Adjus ted . 

3 4 . 3 9 
3 2 . 8 3 
3 3 . 8 9 
3 2 . 6 8 

($ B i l . , 
3 4 . 1 6 
3 1 . 7 9 
3 3 . 9 6 
3 2 . 2 2 

SA) 
3 4 . 0 6 
3 2 . 1 7 
3 3 . 8 2 
3 2 . 1 5 

3 3 . 8 5 
3 2 . 3 6 
3 3 . 5 8 
3 1 . 7 2 

Week ended | _4 Wks. ended ~ 
A u g . 29 1 A u g . 22| A u g . 29 | Aug . 1 

($ B i l . , SA) 
2 6 3 . 2 2 6 4 . 9 2 6 4 . 0 - 2 6 4 . 2 

5 5 0 . 8 5 5 2 . 1 
4 4 3 . 4 4 4 4 . 9 
3 5 5 . 1 3 5 4 . 6 

3 . 4 
Week ended 

4 , 2 

5 5 0 . 6 5 4 7 . 6 
4 4 3 . 7 4 3 7 . 7 
3 5 3 . 7 3 4 8 . 2 

S e p t . 51 Aug . 29 

4 . 9 
4 Wks. ended 

X T -

S e p t . 5| Aug . 

16B 
1 0 . 7 9 

8 . 6 9 
1 0 . 5 0 

- 1 0 . 9 3 
1 1 . 5 6 

7 . 3 2 

2558 
185 
1 0 . 7 9 

8 . 5 9 . 
1 0 . 4 3 
1 0 . 9 3 
1 1 . 5 2 

7 . 4 4 

166 
. 1 0 . 6 2 

8 . 7 5 
1 0 . 3 6 
1 0 . 8 5 
1 1 . 4 6 

7 . 5 2 

,136 
i 1 0 . 4 4 

8 . 1 9 
9 . 6 5 
9 . 9 7 

1 0 . 9 8 
7 . 4 8 

SA—Seasonal ly A d j u s t e d . 

Average of 4 Weeks Ended S e p t 5 , 1973 f r o m 4 M e e k A w t . 
13 weeks p rev ious I 26 weeks prev ious 1 52 weeks p r e v i o u s " 

*J«-L i i . y 1 1 . 3 
Average of 4 Weeks E^d~ Aug 2 4 , 1973 from 4 Week A v e r t s 
13 weeks p rev ious | 26 weeks p rev ious | 52 weeks p rev ious 

Percent Change (Seasona l ly AH^„Sfprf Ann„a i 

7 . 5 
1 2 . 7 

8 . 1 
1 3 . 1 

7.-9 
9 . 5 
•8.1 

1 1 . 9 

8 . 7 
4 . 3 
9 . 0 

1 1 . 3 

5 . 4 

1 8 . 4 

1 / I n c l u d e s r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r borrowings and b a n k - r e l a t e d commercial p a p e r . Reserves A v a i l a b l e t o Support P r i v a t Nonbank D e p o s i t s a re ~ 
r e q u i r e d r e s e r v e s f o r p r i v a t e demand d e p o s i t s , t o t a l t ime and sav ings d e p o s i t s , nondepos i t sou rces s u b j e c t t o r e s e r v e r equ i r emen t s and excess r e s e r v e s . 
Rese rve a g g r e g a t e s r e f l e c t t h e change in R e g u l a t i o n D e f f e c t i v e November 9, 1972, which reduced r e q u i r e d r e s e r v e s by about $3.2 b i l l i o n , and e f f e c t i v e 
J u l y 19 , 1 9 7 3 , w h i c h i n c r e a s e d r e q u i r e d r e s e r v e s by a b o u t $760 m i l l i o n . E f f e c t i v e J u l y 12 , 1973 , m a r g i n a l r e s e r v e r e q u i r e m e n t s on i n e l i g i b l e 
a c c e p t a n c e s i n c r e a s e d r e q u i r e d r e s e r v e s b y a b o u t $90 m i l l i o n . P e r c e n t a n n u a l r a t e s of g r o w t h f o r r e q u i r e d r e s e r v e s and o t h e r r e s e r v e a g g r e g a t e s 
h a v e b e e n a d j u s t e d t o r emove t h e e f f e c t o i t h e s e s t r u c t u r a l c h a n g e s . " w— 

2 / A d j u s t e d t o i n c l u d e c e r t a i n r e s e r v e d e f i c i e n c e s on w h i c h p e n a l t i e s c a n be wa ived f o r a t r a n s i t i o n p e r i o d i n c o n n e c t i o n w i t h bank a d a p t i o n t o 
R e g u l a t i o n J a s amended e f f e c t i v e November' 9 , 1972 . The a d j u s t m e n t amounted t o $450 m i l l i o n f r o m November 9 t o December 27 , 1972; $279 m i l l i o n 
f r o m December 28 , 1972 t o March 2 8 , 1973; $172 m i l l i o n f r o m March 2 9 , 1973 t o J u n e 27 , 1973; arid $112 m i l l i o n t h e r e a f t e r . ' • 

3/ I n c l u d e s member b a n k d e p o s i t s , b a n k - r e l a t e d c o m m e r c i a l p a p e r , E u r o d o l l a r b o r r o w i n g s of U . S . b a n k s , tand c e r t a i n n o n d e p o s i t i t e m s . 
4 / On A u g u s t 29 b a n k - r e l a t e d c o m m e r c i a l p a p e r amounted t o $ 5 , 0 8 9 m i l l i o n . 
5./ A v e r a g e of r a n g e o f o f f e r i n g r a t e s of n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t w i t h 3 -month m a t u r i t y i n s e c o n d m a r k e t . 1 

6 / D a i l y a v e r a g e y i e l d on 2 0 - y e a r b o n d s . S o u r c e : U . S . T r e a s u r y . 
NOTE: A l l p e r c e n t a g e c h a n g e s a r e a t s e a s o n a l l y a d j u s t e d a n n u a l r a t e s , n o t compounded. 
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