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o ther than large time CD's) 
Adjusted c r e d i t proxy 3/ 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand d e p o s i t s , member banks 

Other Reserve Measures & I n t e r e s t Rates 
Member bank borrowings ($ m i l . ) 
Free or net borrowed ( - ) rese rves ($ m i l . ) 2/ 
Federa l funds r a t e 
3-month Treasury b i l l r a t e 
90-119 day d e a l e r placed commercial paper r a t e 
3-month CD r a t e (secondary market) 5_/ 
3-month Euro-do l l a r r a t e 
U.S. Government bond r a t e 6/ 
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SA--Seasonally Adjus ted . 
inc ludes required rese rves aga ins t Euro-dol lar borrowings and bank^rela ted commercial paper. Reserves Avai lable to Support M v a t e Nonbank Deposits are 
r quired r e se rves fo r p r iva t e demand d e p o s i t s , t o t a l time and savings d e p o s i t s , nondeposit sources sub jec t t o r e se rve requirements and excess rese rves 
Reserve aggregates r e f l e c t the change in Regulation D e f f e c t i v e November 9, 1972, which reduced required r e se rves by about $3.2 b i l l i o n . Per cent annual 
r a t e s of growth for required rese rves and o ther reserve aggregates have been adjus ted to remove the e f f e c t of t h i s s t r u c t u r a l change 
Adjusted t o include c e r t a i n reserve d e f i c i e n c i e s on which p e n a l t i e s can be waived for a t r a n s i t i o n period in connect ion with bank adapta t ion t o Regulation J 
as amended e f f e c t i v e November 9 1972. The adjustment amounted to $450 mi l l ion from November 9 t o December 27, 1972; $279 mi l l ion from December 28 1972 
to March 28, 1973, and $172 mi l l i on t h e r e a f t e r . ' 
Includes member bank d e p o s i t s , bank- re la ted commercial paper , Euro-dol la r borrowings of U.S. banks, and c e r t a i n nondeposit i tems. 
On Apr i l 4 bank- re la ted commercial paper amounted to $3,514 m i l l i o n . 
Average of range of o f f e r i n g r a t e s of nego t i ab le c e r t i f i c a t e s of depos i t with 3-month matur i ty in second market . 
Daily average yield on 20-year bonds. Source; U.S. Treasury . 

E: All percentage changes are at seasona l ly ad jus ted annua1 r a t e s , %ot compounded* 
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