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Week ended 4 Wks. ended 
Jan. 17 1 Jan.10 Jan. 17 1 Dec. 20 Reserve Aggregates 1/ 

Tota l rese rves 
Nonborrowed r e se rves 
Required reserves \ 
Reserves Avai lable to Support Pvt . Nonbank Deposits 

($ Bil«, SA) 
32.40 31.31 31.66 31.16 
30.97 30.44 30.31 30.26 
31.92 31.31 31.45 30.87 
29.50 29.21 29.18 28.86 

1 

Monetary Aggregates 
M. (Currency plus demand depos i t s ) 
M- (M^ plus time depos i t s a t commercial banks) 

other than large time CD's) 
Adjusted c r e d i t proxy 2/ 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand depos i t s , member banks 

Week ended 1 4 Wks. ended 

Monetary Aggregates 
M. (Currency plus demand depos i t s ) 
M- (M^ plus time depos i t s a t commercial banks) 

other than large time CD's) 
Adjusted c r e d i t proxy 2/ 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand depos i t s , member banks 

\Jan. 10 | Jan. 3| Jan. 10 | Dec. 13 
Monetary Aggregates 

M. (Currency plus demand depos i t s ) 
M- (M^ plus time depos i t s a t commercial banks) 

other than large time CD's) 
Adjusted c r e d i t proxy 2/ 
Time d e p o s i t s , a l l commercial banks 
U.S. Government demand depos i t s , member banks 

($ B i l . , SA) 
245.9 . 247.3 247.0 244.7 

516.0 517. 6 516.1 510.5 
406.9 408.4 405.7 401.9 
314.2 313.4 313.2 308.1 

8.0 8. 5 6.5 7.8 
Week ended 1 4 Wks. ended 

Jan. 1/ | j an . 10 1 Jan. 17 1 Dec. 20 

Member bank borrowings ($ mi l . ) 
Free or net borrowed ( - ) reserves ($ m i l . ) 
Federal funds r a t e 
3-month Treasury b i l l r a t e 
90-119 day dea le r placed commercial paper r a t e 3/ 
3-month CD r a t e (secondary market) 4 / . 
3-month Euro-dol la r r a t e 
U.S. Government bond r a t e 5/ 

1301 
1009 

5.86 
5.29 
5.70 
5.72 
6.06 
6.85 

691 
-605 

5.66 
5.15 
5.63 
5.68 
5.89 
6.82 

1215 
-952 

5.62 
5.18 
5.62 
5.63 
5.98 
6.44 

797 
-515 

5.22 
5.00 
5.32 
5.29 
5.96 
5.89 

Percent Change (Seasonally Ann„ni 

Average of 4 Weeks Ended Jan. 17. 1973 from 4 Week Averages 

Average of 4 Weeks "Ended Jan. 10. 1973 from 4 Week Averages 

13 weeks previous 1 26 weeks previous I 52 weeks previous 

13.7 
3.6 

13.6 
14.7 

11.1 
4 .1 

11.0 
12.1 

9.8 
6.0 
9.8 
10.4 

13 weeks previous | 26 weeks previous | 52 weeks previous 

10.4 
12.2 
15.2 

9.4 
11.6 
14.3 

10.5 
11.6 
15.0 

NSA--Not seasonal ly adjusted 
1 / 

SA--Seasonally ad jus ted . 
Includes required reserves agains t Euro-dol lar borrowings and bank-re la ted commercial paper. Reserves Available to Support P r iva t e Nonbank Deposits are 
required rese rves f o r p r iva te demand depos i t s , t o t a l time and savings d e p o s i t s , nondeposit sources subjec t t o reserve requirements and excess r e se rves . 
Reserve aggregates r e f l e c t the change in Regulation D e f f e c t i v e November 9, which reduced required reserves by about $3.2 b i l l i o n . Per cent annual r a t e s 
of growth fo r required reserves and other rese rve aggregates have been adjusted to remove the e f f e c t of t h i s s t r u c t u r a l change. 
Adjusted to include c e r t a i n reserve d e f i c i e n c i e s on which pena l t i e s can be waived fo r a t r a n s i t i o n period in connection with bank adaptat ion to Regulation J 
as amended e f f e c t i v e November 9, 1972. The adjustment amounted to $450 mi l l ion from November 9 to December 27, and $279-million t h e r e a f t e r . 
Implementation of revised Regulation J on November 9, because of i t s e f f e c t s on c l ea r ing accounts on bank balance shee t s , had the e f f e c t of r a i s i n g demand 
depos i t s as ca lcu la ted fo r inc lus ion in" money supply. However, the r e s u l t i n g increase has been eliminated from curren t money supply data (beginning with 
the week ended November 15) in order to avoid a d i s c o n t i n u i t y in the s e r i e s . The upward adjustment of money supply as a r e s u l t of revised Regulation J wi l l 
be incorporated in the s t a t i s t i c s a t the time of the regular annual benchmark and seasonal adjustment review. At the same time, h i s t o r i c a l f igures w i l l a lso 
be revised on a cons i s ten t b a s i s . The forthcoming adjustments to the f igures stemming from the change in Regulation J w i l l p r imar i ly a f f e c t the leve l of 
the se r i e s and w i l l themselves have minimal e f f e c t s on r a t e s of change. 
Includes member bank depos i t s , bank-re la ted commercial paper, Euro-dol lar borrowings of U.S. banks, and c e r t a i n nondeposit i tems. 
On Jan. 10 bank-rela ted commercial paper amounted to 2,726 mi l l i on . 
Average of range-of o f f e r i n g r a t e s of negot iab le c e r t i f i c a t e s of depos i t with 3-month matur i ty in secondary market. 
Daily average y ie ld on 20-year bonds. Source: U.S. Treasury 

NOTE; All percentage changes are a t seasonal ly adjus ted annual r a t e s , not compounded. 
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