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6 / 7 0 ) „ - X WEEKLY SUMMARY OF BANKING AND CREDIT MEASURES 
(Averages of d a i l y f i g u r e s ) 

For immediate r e l e a s e 

November 18, 1971 

Week ended 4 weeks ended | Year-ago d a t a \ Week ended 4 wks . ended 
X Nov. 17 Nov. 10 Nov. 17 Oct. 20 Nov. 18 Nov. 18 

Marg ina l Resecv^ 'Measures & I n t e r e s t Rates (NSA) 

Member"Sank borrowings ($ m i l . ) 289 122 260 379 330 408 
Free or ne t borrowed ( - ) r e s e r v e s ($ m i l . ) -43 -103 -78 -175 -166 -169 
F e d e r a l funds r a t e 4 .88 ; 4 .93 5.02 5 .30 5 .70 5.92 
Dea le r loan r a t e 1/ 5 .19 5 .24 5.29 5 .59 6.24 6.43 
3-month T reasu ry b i l l r a t e 4 .15 4 .17 4 .25 4 .55 5 .34 5 .60 
3-month CD r a t e (secondary market ) 2 / 4 . 8 8 4 . 9 1 4 .99 5 .47 6.24 6.50 
3-month E u r o - d o l l a r r a t e 6.05 5 .98 6.04 7 .21 7 .11 7.47 
U.S . Government bond r a t e _3/ 5.84 5 . 8 1 5 .85 5 .97 • 6 .66 6 .81 

Reserve Aggrega tes ($ b i l . . SA) 4 / 

T o t a l r e s e r v e s 32 .1 31.4 31.7 31.8 2,9.5 29 .4 
Nonborrqwed r e s e r v e s 31.9 31 .3 31.4 31.5 29.2 29.0 
Required r e s e r v e s 31.9 31.4 31.5 31.7 29.3 29.2 

Week ended 4 weeks ended Week ended 4 wks1. ended 
Nov. 10 Nov. 3 Nov. 10 Oct. 13 Nov. 11 Nov. 11 

Monetary Aggregates" ($ b i l . . SA) 

T o t a l member bank d e p o s i t s 352.2 352.6 351.3 348.8 313.0 311.7 
T o t a l inember bank d e p o s i t s p l u s nondepos i t i tems 5/ 357.3 357.7 356.4 353.2 326.0 325.2 
Honey supp ly ( c u r r e n c y & demand d e p o s i t components) 226 .8 r 227. l r 227 .2 r • 227. l r 2 1 3 . 3 r 213.4 r 
Time d e p o s i t s , a l l commercial banks 2 6 3 . 7 r . 2 6 3 . 6 r 2 6 3 . 7 r 2 6 1 . 5 r 223. l r 2 2 2 . 4 r 
U.S . Government demand d e p o s i t s , member banks 6 .4 6.2 5 .5 4 . 6 6 .3 5 .7 

NSA - Not s e a s o n a l l y a d j u s t e d . S A - Seasona l ly a d j u s t e d 
1/ Unweighted average r a t e s on loans posted by major New York C i t y banks . 
2/ Average of range of o f f e r i n g r a t e s on n e g o t i a b l e c e r t i f i c a t e s of d e p o s i t wi th 3-rmonth m a t u r i t y in secondary marke t . 
2 / Da i ly average y i e l d on 20-year bonds. 
4 / Inc ludes r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r borrowings and b a n k - r e l a t e d commercial paper . 
5/ Sometimes r e f e r r e d t o as the " a d j u s t e d c r e d i t proxy". Inc ludes member bank d e p o s i t s , b a n k - r e l a t e d commercial 
~ paper, E u r o - d o l l a r borrowings of U. S. banks , and c e r t a i n o ther nond epos i t s o u r c e s . On November 10 b a n k - r e l a t e d 

corpjmercial paper amounted t o $2,012 m i l l i o n . 
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