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WEEKLY SUMMARY OF'BANKING AND CREDIT MEASURES 
( A v e r a g e s o f ' . d a i l y - f i g u r e s ) 

•For i mine d i a (t> r o l e a s v 
J u l y 29, 1971 

\ Week ended ' 4 weeks ended ! Y e a r - a g o data \ 
Week ended 4 wks . ended 

J u l y 28 J u l y 21. J u l y 28 June 30 J u l y 29 J u l y 29 

Marg ina l R e s e r v e Measures & I n t e r e s t Rates (NSA) 

Member bank borrowings ($ m i l . ) 545 1 , 1 2 2 832 481 1,231 1,398 
Free or n e t borrowed ( - ) r e s e r v e s ($ m i l . ) - 4 6 9 - 793 - 6 4 1 - 2 8 9 -1,078 -1,238 

^Federa l funds r a t e ^ 5 . 3 8 5 . 4 6 5 . 2 9 4 . 9 2 6 . 8 9 7 . 2 5 
D e a l e r l o a n r a t e 1 / 5 . 6 8 5 . 7 3 5 . 5 7 5 . 2 2 7 . 6 3 8 . 0 3 
3-month T r e a s u r y b i l l r a t e 5 . 4 3 5 . 4 7 5 . 4 1 4 . 8 0 6 . 3 4 6 . 4 7 
3-month CD r a t e ( s e c o n d a r y market) 2 / 5 . 8 0 5 . 7 7 / 5 . 7 1 5 . 3 9 7 . 9 8 8 . 0 3 
3-month E u r o - d o l l a r r a t e 6 . 4 5 6. 31 6 . 4 5 7 . 0 7 8 . 3 4 8 . 7 9 
U . S . Government ^ o n d r a t e J3/ ' 6 . 4 4 6 . 3 4 6 . 3 8 6 . 4 0 6 . 8 6 6 . 9 2 

R e s e r v e A g g r e g a t e s ($ b i l . . SA) 4 / 

T o t a l r e s e r v e s 3 1 . 4 3 1 . 6 3 1 . 2 3 1 . 2 2 8 . 2 2 8 . 0 
Nonborrowed r e s e r v e s 3 0 . 8 3 0 . 4 3 0 . 4 3 0 . 8 2 6 . 9 2 6 . 7 
Required r e s e r v e s 3 1 . 3 3 1 . 1 3 1 . 1 3 1 . 0 2 8 . 0 2 7 . 9 

Week ' ended 4 weeks ended Week ended 4 wks . ended 
Ju ly 21 J u l y 14 J u l y 21 June 23 J u l v 22 J u l y 22 

Monetary A g g r e g a t e s ($ b i l . , SA) 

T o t a l member bank d e p o s i t s 3 4 3 . 3 3 4 3 . 3 3 4 2 . 6 3 4 1 . 3 2 9 4 . 9 2 9 3 . 8 
T o t a l member bank d e p o s i t s p l u s nondepos i t i t ems j>/ 3 4 7 . 7 347 .4 3 4 6 . 9 ' 3 4 5 . 6 3 1 5 . 0 3 1 3 . 9 
Money s u p p l y ( c u r r e n c y & demand d e p o s i t components) 2 2 7 . 9 2 2 7 . 3 2 2 7 . 3 2 2 5 . 4 2 1 0 . 0 2 1 0 . 6 
Time d e p o s i t s , a l l commercia l banks 2 5 6 . 8 2 5 6 . 7 2 5 6 . 3 2 5 4 . 0 2 0 8 . 8 2 0 6 . 5 
U . S . Government demand d e p o s i t s , member banks 3 . 9 2 . 9 3 . 0 4 . 2 3 . 4 4 . 2 

NSA - Not s e a s o n a l l y a d j u s t e d . 
1/ 
2/ 
3/ 
4 / 
1 / 

SA - S e a s o n a l l y a d j u s t e d . 
Unweighted average r a t e s on l o a n s pos t ed by major New York Ci ty banks . 
Average of range of o f f e r i n g r a t e s on n e g o t i a b l e c e r t i f i c a t e s o f d e p o s i t w i th 3-month m a t u r i t y in secondary market . 
D a i l y average y i e l d on 2 0 - y e a r bonds. 
I n c l u d e s r e q u i r e d r e s e r v e s a g a i n s t E u r o - d o l l a r borrowings and b a n k - r e l a t e d commercial paper . 
Sometimes r e f e r r e d to as the "ad l u s t e d c r e d i t proxy". I n c l u d e s member bank d e p o s i t s , b a n k - r e l a t e d commercia l 
paper , E u r o - d o l l a r borrowings of U.S. banks, and c e r t a i n o t h e r n o n d e p o s i t s o u r c e s . On J u l y 21 b a n k - r e l a t e d 
commercia l paper amounted t o $ 1 , 7 1 7 m i l l i o n . 
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