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WEEKLY SUMMARY OF \BANj^WCT AND CREDIT MEASURES 
( A v e r a g e s oT d a i l y f i g u T S T } " — " 

For immedia te r e l e a s e 
August 20 , 1970. 

[, Week ended 4 weeks ended ! ! Y e a r - a g o d a t a 
iWeek ended 4 wks . ended 

Aug. 19 Aug. 12 Aug. 19 J u l y 22 Aug. 20 Aug. 20 

M a r g i n a l R e s e r v e M e a s u r e s & I n t e r e s t R a t e s (NSA) 

Member bank b o r r o w i n g s ($ m i l . ) 680 1 , 1 7 3 1 , 0 2 3 1 , 3 3 8 1 , 2 2 1 1 ,227 
F r e e or n e t bo r rowed ( - ) r e s e r v e s ($ m i l . ) - 6 0 9 - 9 4 5 - 8 7 2 - 1 , 1 4 7 - 1 , 1 6 2 - 1 , 0 3 0 
F e d e r a l f u n d s r a t e 6 . 6 4 6 . 8 2 6 .82 7 . 3 3 8 . 7 9 8 . 9 0 
D e a l e r l o a n r a t e 1J 7 .37 7 . 5 4 7 . 4 9 8 . 1 5 9 . 7 5 9 . 4 5 
3 -mon th T r e a s u r y b i l l r a t e 6 . 5 0 6. 51 6 . 4 5 6 . 4 9 6 . 8 6 7 . 0 0 
3 -month CD r a t e ( s e c o n d a r y m a r k e t ) 2 / 7 . 8 0 7 . 8 5 7 . 9 0 8 . 0 6 8 . 4 6 8 . 5 6 
3 -month E u r o - d o l l a r r a t e 8 . 0 8 8 . 3 3 8 . 28 8 . 9 5 1 0 . 8 3 10 .52 
U . S . Government bond r a t e 2 / 7 . 2 2 7 .04 7 . 0 1 7 . 0 0 ; 6 . 2 0 6 . 2 2 

R e s e r v e A g g r e g a t e s ($ b i l . , SA) A/ 

T o t a l r e s e r v e s 2 8 . 6 2 8 . 6 2 8 . 4 2 8 . 0 2 7 . 2 2 7 . 4 
Nonborrowed r e s e r v e s 2 7 . 9 2 7 . 6 2 7 . 4 26 .7 2 5 . 9 2 6 . 1 
R e q u i r e d r e s e r v e s 2 8 . 5 2 8 . 4 2 8 . 2 2 7 . 9 2 7 . 2 2 7 . 2 

0 Week ended 4 weeks ended Week ended 4 w k s . e n d e d 
Aug. 12 Aug. 5 Aug. 12 J u l y 15 Aug. 13 Aug. 13 

Mone ta ry A g g r e g a t e s ($ b i l . , SA) 

T o t a l member bank d e p o s i t s 3 0 1 . 4 3 0 0 . 6 2 9 9 . 1 2 9 2 . 5 285 .9 2 8 6 . 8 
T o t a l member bank d e p o s i t s p l u s n o n d e p o s i t i t e m s 5 / 320. 3 319 .4 318 .4 3 1 2 . 8 - 304 .2 305 .2 
Money s u p p l y ( c u r r e n c y & demand d e p o s i t componen t s ) 2 0 6 . 1 2 0 4 . 5 2 0 4 . 4 2 0 4 . 1 1 9 9 . 1 1 9 9 . 1 
Time d e p o s i t s , a l l c o m m e r c i a l banks 210. 9 210 .2 209 .5 2 0 3 . 5 194 .9 1 9 6 . 1 
U . S . Government demand d e p o s i t s , member banks 5 . 8 5 . 6 5 . 1 4 . 7 3 . 1 3 . 0 

,'NSA - Not s e a s o n a l l y a d j u s t e d . SA - S e a s o n a l l y a d j u s t e d . 
_1 / Unweighted a v e r a g e r a t e s on l o a n s p o s t e d bv m a j o r New York C i t y b a n k s . 
2 / Average of r a n g e of o f f e r i n g r a t e s on n e g o t i a b l e p e r t i f i c a t e s of d e p o s i t w i t h 3-month m a t u r i t y in second m a r k e t . 
3/ D a i l y a v e r a g e y i e l d on 2 0 - y e a r b o n d s . 
4 / I n c l u d e s i n c r e a s e s in r e q u i r e d r e s e r v e s due t o c h a n g e s i n R e g u l a t i o n s M and D, e f f e c t i v e Oc tobe r 16, 1969. 
3V Sometimes r e f e r r e d t o a s t h e " a d j u s t e d c r e d i t p r o x y " . I n c l u d e s member bank d e p o s i t s , b a n k - r e l a t e d commerc ia l 

p a p e r E u r o - d o l l a r b o r r o w i n g s of U.S. b a n k s , and c e r t a i n o t h e r n o n d e p o s i t s o u r c e s . On Augus t 12 b a n k - r e l a t e d 
commerc ia l p a p e r amounted t o $7,631 m i l l i o n . Digitized for FRASER 
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