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( I ) AVERAGES OF DAILY CLOSING F I G U R E S FOR RESERVES WITH F . R . BANKS AND BORROWINGS AND 3 F DAILY OPENING FIGURES FOR OTHER COLUMNS, 
INASMUCH AS RESERVES REQUIRED ARE BASED ON DEPOSITS AT OPENING OF B U S I N E S S . 

1 2 ) DEMAND D E P O S I T S SUBJECT TO RESERVE REQUIREMENTS, I . E . , GROSS DEMAND DEPOSITS MINUS CASH ITEMS IN PROCESS OF COLLECTION AND 
DEMAND BALANCES DUE FROM DOMESTIC BANKS. 

( 3 1 REVISED WEEKLY RESERVE FIGURES COMPARED WITH THOSE GIVEN IN PUBLISHED WEEKLY STATEMENTS 
CURRENCY AND COIN REQUIRED RESERVES EXCESS RESERVES FREE RESERVES 

January 25 4,280 23,473 516 - 22 
February 1 4,255 23,569 340 164 
February 8 (p) 3,821 23,561 316 - 37 
February 15 (p) 3,992 23,305 4l6 - 40 
F e b r u a r y 22 ( p ) 4 , 0 7 4 2 3 , 2 4 1 5 5 3 7 6 
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