J.3 BCARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
For immediate release December 1Y, 1960

TEMAND DEPOSITS, CURRENCY, AND RELATED TTEMS
(Averages of daily figures)

Money supply (defined as démand deposits adjusted
and currency outside banks), declined $0.4 billion in
November affer allowance for the usual seasonal .change.
Semimonthly figures showed a large seasonally adjusted 1in-
crease in the second half of Octcber, but an even larger
decline in November.

Most of the decline in money supply was in member
bank demand deposits. Time deposits at member banks, however,
rose $200 million further in November, a‘month in which time
depos its usually decline. (In November 1959, the decline was
$300 million.)

DEMAND “TEPOSITS AND CURRENCY

Seasonally Adjusted

{Billions of dollars)
(1) (2) (3)

Demand Money
deposit gmriﬁgi % supply
component onp (1) + (2)
MONTELY
1655 ‘- November |  113.2 29.0 142.2
1960 - Augpst 110.8 28.9 139.7
September 111.5 29.0 140.4
October 111.6 29.0 140.6
lovember p 111.2 29.0 1%0.2
SEMIMONTHLY
1960 - August (1) 110.7 29.0 139.7
111.0 28.8 139.8
Septembar (1) 111.3 29.0 140.3
111.6 28.9 140.5
October (1) 111.0 29.0 140.0
(2) 112.2 29.0 k1.2
November (1) 111.6 29.0 | 1h0.6
(2)-p 110.9 29.0 139.9

p - Preliminary.
NCIE: Components may not add to totals due to rounding.
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DEMAND DEPOSITS, CURRENCY, AND RELATED ITFIMS

Without Seasohal Adjustment

Monthly, Semimonthly, and Weekly Averages of Daily Figures
{Billions. of dollars)

(1) (2) (3) (L) {5 (6} (7)
Demand depssit component Cur~ Member banks
Non-~ &'l rency | Money U. S. Govt
Herber | member | comn'l.| oo™ | oypiy Time demand
banks | g:nngr:;la .(‘i)arﬂ:s(g ponent| (3)+({};){98PoSitsS| geposits
MOTHLY |
1959 = Novernber 9’4-5 1907 11’-501 2902 lh3°3 5308 h.2
1950 « Septerbver 91.6 19,1 110.7 | 29.1 | 139.7 56,9 L8
CC-'bOber 92;0 19)5 11105 29.1 1)-1006 570L 551
Noverber p 92.3 19.9 112.2 | 29.2 | Ud.k | 576 5.2
SENIMONTHLY
I9Fc"“’§w I-.ayL %1) 91.2 19.0 110.2 28.8 | 13%.0 Sh.l S.h
2) | 89.7 18.6 108.3 | 28,7 | 137.0 | SL.S 662
June (l) 90=h 18.9 109.2 28;9 138-.2 51[.97 5&3
(2) | 90.h 18.6 109.0 28,8 137.9 55.0 6.2
July (1) | %050 18,9 108,9 | 29.2 | 138.1] 5SSk 5.9
(2) | 91k 18,9 1103 | 29,0 | 139.3 | 55,7 6.2
August (1) | 91.k 18.9 110.4L 29,2 139.6 1 55.9 Se5
Ez) 90,6 18.7 109.3 | 28,9 | 138.2 | ©56.5 Seli
Septerber (1) | 91.6 19.0 110.7 29.2 | 139.8 | G56.8 3.9
2) | 9.5 19.1 130.7 | 28,9} 139.6 | 57.0 5.8
October {1) | 91.3 19.3 110.6 | 29.2 | 139.7 ] 6573 LN
(2) | 92.6 19.8 122.h | 29.0 | 1il.lL | 57.5 L8
Novearbder (1) 9265 19,9 llzleh 29,2 111106 5796 5-:2
(2)p| 92.0 19.9 11,9 | 29.3] 1.2 | 57.5 5s2
WEEKLY
1950 « October 19 92,0 19.9 11M.9 | 291 ] Ul.l | 57.L 3.8
' 26 92.6 19,7 1312.3{ 23.9 | ur2| 57.6 Le9
November 2 93.2 19,7 112.9 | 28.9 | 1lL1.8 | 576 5.5
9 9203 19,9 112.2 | 29:3 | 1h1.5 | 57.8 Sels
16 9245 2051 1126 | 29.3 | 11,9 | 57.5 L8
23 p | 91,7 20,0 116 | 29.3 | 10y | 57.5 Selt
0p 923 19.? 112.2 2942 lquu 5705' hog

P = Frellmnary
NOTES: The demand deposit component tonsists of demand Heposits other than domestic
inmterbank and U, S. Government, less cash items repdrted as in process of collec-
tion and Federal Reserve float. Cash items reportéd as in the process of collec-
-ﬁqx‘by merber banks are deducted from the demand déposits of member banks and
normember comnmercial bank demand deposits follow a parallel logic, Since Federal
Reserve float is not divisible on the basis of member-nonmember attfibution, it
is deducted in whole from the r bank demand .deposit component (colum 1),
~Lze—-eurrency compenent-céonsists—of-curreney-o rthe-Treasury, the Federal
Besexve, and the vaults of all commercial banks, |
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