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November 14, 1960

Attached is the first issue of a release shouing the new

semimonthly daily average money suppily data. his release will be

publiched regulerly about ore veek follow:irg the end of esch semi-

monthly pervod. If you wish to be on the distribution list, please

inform the Publications Section.
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Cctober.

BOARD OF GOVERNORS CF THE ¥EOERAL RESERVE SYST=:

For immediate relceue

Novenoe= 14, 1960

DEMAND TEPCSITS, CURRENRCY, AND REIATED ITEMS
(Averages of daiiy figures)

Noney supply (28 defined to include dexard deposits adjusted
and currency outside banks), everaged $141.2 billion in the last hal® of

For the month as a whole the average wes $140.6 billion,

slightly above the level that prevailed in thz preceding month after

allowance for uswvel seasoral movemente.

Meney supply in the second

half of the month wes $1.8 billion above ihe low point reached 2t nid-
yeer and S1.0 billion below the level reached in the secord half of
October 1959. All significant changes in money supply during the past
year have been in the demend deposit component. ’
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DEMAND DEPOSTTS AND CURREWCY

Seasorally Adjusted

(Billions of dollars)

(1) (2) (3)
Pemrand Mozey
deposit Curreacy + supply
component | SOPPORETY | (3) 4 (2)
MONTHLY
1959 -=- ‘Cctober 113.4 29.0 2.4
1960 -- August 110.9 28.9 139.7
September 111.5 29.C ‘11;0.1;
Cctover p. 111.6 29.0 1%0.6
SEMTMONTHLY ( ) 29.0 130.7
l§go - August 1 110n7 ] .
(2) 110.9 28.8 139.7
September (1) 111.3 29.0 1%0.3
(2) 111.6 28.9 1%0.5
Octoter (1) 110.9 29.0 140.0-
(2) 112.2 29.0 1.2

p. - Preliminary.
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DEr AND TFPCSITS, CUREENCY, sND FETATED JTE'S

13 thout Seasonal Adjustwrernt

Ycnthly, Semimonthly, and “eekly averayg: s of D2ily Frgures
(Billions of dollars,

REY) (2) (3) L) (5) {6) (7)
(D2 1and 'Depossi CCiEcaens | Cur— Tercer barks
Non- Axl rency ’*Ior.ev {'J .S. Covte
Yemter | member | corm'l.{ com- svpoly Tire Gerand
banks | corm!'l.| banks ipopent [(3)+ (h) deposits deposz ts
banks (1) +(2)}| . o
YoMLY
195§ - Oczoker 93,9 | 19.L 113.3 | 29.0 | 1h2.3 Sh.L L3
1960 - Aug‘-l.st 91.0 18.8 10908 29.0 138'9 J632 505
S=ptember 91.6 | 19.1 110,7 29.1 139.7 56.9 L.8
October $2.0 19.5 111.5 29.1 14L0.6 57.4 S.l
SE I ONTELY
1980 - Aprii (1) | 91.6 | 19.1 110.7 2B.9 | 13%9.6 Sh.l 2.9
(2) 93.1 { 19.2 112,3 28.6 | 1L0.9 5,.2 3.8
I'ay (1) 91.2 19.0 110.2 28.8 [ 139.0 ch.l Sl
(2) 89.6 | 18.6 108.3 28.7 | 137.0 5h.5 6.2
(2) | 9%0.k | 18.6 109.1 28.8 | 137.9 55,0 6.2
Juy (1) 90.0 | 18,9 108.9 29.3 | 138.2 S5.h 5.9
(2) | %1.L | 18.9 110,3 | 29.0 | 139.3 55.7 6.2
Auzust (1) | Q1L | 19.0 110.4 29.2 | 139.6{ 55.9 5.5
(2) 90.6 | 18.7 109.3 28.9 138.2 55.5 Sl
September (1) 91.7 | 19.0 110.7 29.2 | 139.9 [ 56.8 3.9
(2) | 91.5| 19.2 0.7 | 28.9 | 139.6 57.0 5.8
October (1) 91.3 | 19.2 110.5 29,2 [ 139.7 57.3 Sely
(2)p| 92.6 | 19.8 112.,h | 29.0 | 1.k 57.5 4.8
VEEXLY
1960 < October 5 90,9 18.9 109.9 29.0 138.8 57.2 6.9
12 91.3 | 19.3 110.5 | 29.3} 139.8 57.L 5.0
13 92.0.] 19.9 111.9 29.1 ! 1. 57.L 3.8
26 92-6 19.'7 112|3 28.9 1).11.2 57.6 h.9
November 2 p 93.2 19.7 112,9 28.9 141.8 57.6 5.5
D - Preliminary

’\IO'IES- . The demand deposit component consists of demand deposits other than inter-
bank ana U. S. Govermment, less cash items geported as in process of collection
and Federal Reserve i‘loat Cash*items reported as in the process of collection by
member banks are deducted from the demand deposits of member banks and nonmember
commercial bank demand deposits follow a parallel logic. Since Federal Reserve
float is not divisible on the basis of member-nonmember attribution, it is deducted
in vhole from the member bank demand deposit component (column 1). The currency
component consists of currency outside the Treasury, the Federal Reserve, and the
* vaults of all commercial banks.
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