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Table 1

Money Stock Measures. Billions of dollars unless otherwise noted.
Date Seasonally adjusted

Mar. 2021
Apr. 2021
May 2021
June 2021
July 2021
Aug. 2021
Sept.
2021

Oct. 2021
Nov. 2021
Dec. 2021
Jan. 2022
Feb. 2022
Mar. 2022
Apr. 2022
May 2022
June 2022
July 2022

Footnotes

M1

18,641.4
18,927.5
19,259.7
19,319.7
19,497.5
19,746.6
19,899.0

20,063.5
20,279.9
20,430.7
20,585.4
20,661.2
20,699.1
20,615.3
20,620.7
20,545.0
20,514.7

M2

19,853.8
20,110.6
20,418.8
20,460.3
20,620.9
20,853.5
20,992.5

21,143.9
21,349.4
21,490.1
21,649.6
21,708.5
21,739.8
21,655.5
21,684.4
21,667.3
21,709.2

Monetary base

in

circulation

2,117.8
2,154.8
2,169.5
2,179.0
2,186.3
2,188.6
2,195.6

2,202.8
2,2141
2,225.2
2,232.8
2,235.5
2,259.8
2,269.8
2,273.7
2,278.1
2,278.5

balances

3,721.3
3,887.3
3,872.4
3,848.1
3,943.9
4,140.1
4,193.2

4,128.1
4,180.6
4,187.9
3,871.1
3,804.5
3,874.7
3,615.4
3,317.9
3,228.4
3,258.4

Components may not add to totals due to rounding.

Currency Reserve Monetary

base

5,839.0
6,042.1
6,041.9
6,027.0
6,130.2
6,328.7
6,388.8

6,330.9
6,394.7
6,413.1
6,103.9
6,040.0
6,134.5
5,885.2
5,591.6
5,506.5
5,5636.9

M1 1!

18,721.3
19,085.6
19,169.9
19,310.5
19,459.5
19,683.8
19,874.2

20,021.0
20,267.4
20,591.3
20,549.2
20,528.0
20,800.8
20,817.7
20,537.9
20,535.3
20,470.4

M2 2

19,946.3
20,270.1
20,319.7
20,440.8
20,571.9
20,7781
20,957.9

21,098.0
21,334.5
21,660.4
21,636.7
21,590.3
21,855.8
21,860.3
21,590.3
21,6451
21,651.9

Not seasonally adjusted

Memorandum: Reserves

Total ($M) Nonborrowe
reserves borrowings

Total

3,721.3
3,887.3
3,872.4
3,848.1
3,943.9
4,140.1
4,193.2

4,128.1
4,180.6
4,187.9
3,871.1
3,804.5
3,874.7
3,615.4
3,317.9
3,228.4
3,258.4

57,950.3
66,805.2
80,781.7
87,746.0
87,621.1
80,766.7
68,567.7

54,558.8
45,317.6
38,082.2
32,055.1
28,714.6
26,205.8
23,960.3
21,882.7
21,422.5
19,5411

reserves

3,663
3,820
3,791
3,760
3,856
4,059
4,124

4,073
4,135
4,149
3,839
3,775
3,848
3,591
3,296
3,207
3,238

1. M1 consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository
institutions; (2) demand deposits at commercial banks (excluding those amounts held by depository institutions,
the U.S. government, and foreign banks and official institutions) less cash items in the process of collection and
Federal Reserve float; and (3) other liquid deposits, consisting of other checkable deposits (or OCDs, which
comprise negotiable order of withdrawal, or NOW, and automatic transfer service, or ATS, accounts at
depository institutions, share draft accounts at credit unions, and demand deposits at thrift institutions) and
savings deposits (including money market deposit accounts). Seasonally adjusted M1 is constructed by

summing currency, demand deposits, and other liquid deposits, each seasonally adjusted separately.

2. M2 consists of M1 plus (1) small-denomination time deposits (time deposits in amounts of less than $100,000)
less individual retirement account (IRA) and Keogh balances at depository institutions; and (2) balances in
retail money market funds (MMFs) less IRA and Keogh balances at MMFs. Seasonally adjusted M2 is
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separately, and adding the result to seasonally adjusted M1.

3. Currency in circulation consists of Federal Reserve notes and coin outside the U.S. Treasury and Federal
Reserve Banks.

4. Reserve balances are balances held by depository institutions in master accounts and excess balance
accounts at Federal Reserve Banks.

5. Monetary base equals currency in circulation plus reserve balances.

6. Total reserves equal reserve balances plus, before April 2020, vault cash used to satisfy reserve requirements.

7. Total borrowings in millions of dollars from the Federal Reserve are borrowings from the discount window's
primary, secondary, and seasonal credit programs and other borrowings from emergency lending facilities. For
borrowings included, see "Loans" in table 1 of the H.4.1 statistical release.

8. Nonborrowed reserves equal total reserves less total borrowings from the Federal Reserve.

Table 2
Seasonally Adjusted Components of M1 and Non-M1 M2. Billions of dollars.
Date M1 Non-M1 M2
Currency Demand Other liquid Small- Retail money
deposits deposits denomination market funds
time deposits

Mar. 2021 2,028.2 3,739.4 12,873.8 195.0 1,017.4
Apr. 2021 2,057.2 3,744.1 13,126.1 175.4 1,007.8
May 2021 2,063.5 4,010.4 13,185.7 161.3 997.8
June 2021 2,070.2 4,247.8 13,001.8 152.0 988.6
July 2021 2,076.7 43741 13,046.7 141.5 981.8
Aug. 2021 2,084.9 4,489.6 13,172.2 128.9 977.9
Sept. 2021 2,092.8 4,502.9 13,303.3 117.3 976.2
Oct. 2021 2,104.2 4,595.1 13,364.3 107.4 973.0
Nov. 2021 2,118.2 4,676.9 13,484.8 98.6 971.0
Dec. 2021 2,133.2 4,696.7 13,600.8 87.8 971.6
Jan. 2022 2,144.3 4,800.0 13,641.1 77.2 987.0
Feb. 2022 2,158.3 4,772.4 13,730.4 59.1 988.2
Mar. 2022 2,174.9 4,768.3 13,755.9 46.8 993.8
Apr. 2022 2,178.3 4,731.9 13,705.1 43.7 996.5
May 2022 2,174.2 4,908.0 13,538.5 55.1 1,008.7
June 2022 2,172.6 4,9245 13,447.8 81.1 1,041.3
July 2022 2,172.2 4,951.1 13,391.4 113.8 1,080.7
Footnotes

Components may not add to totals due to rounding.

1. Currency consists of Federal Reserve notes and coin outside the U.S. Treasury, Federal Reserve Banks, and
the vaults of depository institutions.

2. Demand deposits at domestically chartered commercial banks, U.S. branches and agencies of foreign banks,
and Edge Act corporations (excluding those amounts held by depository institutions, the U.S. government, and
foreign banks and official institutions) less cash items in the process of collection and Federal Reserve float.

3. Other liquid deposits consist of negotiable order of withdrawal (NOW) and automatic transfer service (ATS)
balances at depository institutions, share draft accounts at credit unions, demand deposits at thrift institutions,
and savings deposits, including money market deposit accounts.

4. Small-denomination time deposits are those issued in amounts of less than $100,000. Individual retirement
account (IRA) and Keogh account balances at depository institutions are subtracted from small-denomination
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time deposits.

5. IRA and Keogh account balances at money market funds are subtracted from retail money market funds.

Table 3
Not Seasonally Adjusted Components of M1 and Non-M1 M2. Billions of dollars.

Date M1 Non-M1 M2 Memorandum: IRA and Keogh accounts

Currency | Demand Other liquid Small- Retail money At depository =~ At money Total
deposits = deposits | denomination market funds institutions  market funds
time deposits

Mar. 2021 2,019.9  3,769.1 12,932.3 192.5 1,032.5 602.3 373.6 975.9
Apr. 2021 2,053.6 3,851.2 13,180.8 174.4 1,010.1 599.5 369.6 969.1
May 2021 2,068.7  4,025.1 13,076.0 163.2 986.6 596.0 365.0 961.0
June 2021 2,080.8  4,264.8 12,964.9 154.6 975.7 592.5 360.2 952.7
July 2021 2,087.2  4,384.6 12,987.7 1441 968.4 591.5 357.7 949.3
Aug. 2021 2,091.1  4,4471 13,145.6 130.8 963.5 593.6 357.9 951.5
Sept. 2021 2,098.5 4,453.1 13,322.5 118.7 965.0 595.7 358.0 953.8
Oct. 2021 2,106.7  4,563.8 13,350.5 107.8 969.2 597.7 358.1 955.8
Nov. 2021 2,116.9 4,615.3 13,535.2 97.7 969.5 599.7 358.1 957.8
Dec. 2021 2,129.7  4,773.7 13,687.9 86.6 982.5 601.7 358.0 959.7
Jan. 2022 2,1341  4,757.9 13,657.2 75.9 1,011.6 606.5 360.4 966.9
Feb. 2022 2,142.4  4,691.7 13,694.0 58.1 1,004.2 613.8 365.0 978.7
Mar. 2022 2,165.3 4,811.8 13,823.7 46.2 1,008.8 621.0 369.5 990.5
Apr. 2022 2,175.7  4,878.2 13,763.8 435 999.1 6249 e 367.4¢€ 9922 e
May 2022 2,180.7  4,933.1 13,4241 55.6 996.8 6249 e 357.8¢ 982.6 e
June 2022 2,183.7  4,947.2 13,404 .4 82.2 1,027.5 6249 e 348.1e 9729e
July 2022 2,184.8  4,960.8 13,324.8 115.6 1,065.9 6249 e 343.2e 968.1 e
Footnotes

Components may not add to totals due to rounding.

e estimated

1.

Currency consists of Federal Reserve notes and coin outside the U.S. Treasury, Federal Reserve Banks, and
the vaults of depository institutions.

. Demand deposits at domestically chartered commercial banks, U.S. branches and agencies of foreign banks,

and Edge Act corporations (excluding those amounts held by depository institutions, the U.S. government, and
foreign banks and official institutions) less cash items in the process of collection and Federal Reserve float.

. Other liquid deposits consist of negotiable order of withdrawal (NOW) and automatic transfer service (ATS)

balances at depository institutions, share draft accounts at credit unions, demand deposits at thrift institutions,
and savings deposits, including money market deposit accounts.

. Small-denomination time deposits are those issued in amounts of less than $100,000. Individual retirement

account (IRA) and Keogh account balances at depository institutions are subtracted from small-denomination
time deposits.

. IRA and Keogh account balances at money market funds are subtracted from retail money market funds.
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