FEDERAL RESERVE statistical release

H.6 (508)
Table 1 .
MONEY STOCK AND DEBT MEASURES Foryelease at 4:30 p.m. Eastern Time
Billions of dollars January 7, 1999
Date Mt1! M22 Mm33 DEBT*
Seasonally adjusted
1996-Dec. 1082.8 3826.1 4931.1 14424.1
1997-Jan. 1080.8 3840.8 4956.8 14464.9
Feb. 1078.8 3853.8 4993.7 14522.0
Mar. 1075.0 3869.7 5028.1 14582.1
Apr. 1068.3 3891.2 5071.6 14653.3
May 1064.3 3894.5 5088.2 14703.2
June 1065.4 3910.5 5111.7 14736.1
July 1065.6 3925.2 5152.3 14798.6
Aug. 1071.1 3957.4 5198.7 14867.3
Sep. 1063.5 3979.3 5§237.8 14935.2
oct. 1061.9 3999.3 5274.8 15010.5
Nov. 1069.2 4023.6 5326.3 15088.4
Dec. 1076.0 4046.4 5376.8 15167.3
1998-Jan. 1073.7 4071.6 5423.2 15241.0
Feb. 1076.5 4104.5 5463.7 15322.0
Mar. 1081.1 4133.2 5529.4 15405.0
Apr. 1080.7 4166.1 5578.9 15482.4
May 1077.7 4175.9 5612.7 15555.9
June 1074.5 4194.0 5643.8 15630.0
July 1071.8 4210.8 5652.3 15711.5
Aug. 1069.0 4240.7 5711.8 15793.1
sep. 1072.1 4292.9 5784.2 15871.7
oct. 1078.5 4338.5 5850.2 15957.3 p
Nov. 1087.3 4377.4 5925.1
Not seasonally adjusted
1996-Dec. 1104.9 3845.4 4948.9 14424.4
1997-Jan. 1086.7 3842.8 4960.6 14448.1
Feb. 1065.6 3838.5 4986.4 14490.9
Mar. 1068.0 3876.8 5040.3 14567.0
Apr. 1073.6 3909.9 5084.9 14635.1
May 1053.9 3875.6 5068.5 14672.2
June 1064.6 3906.8 5104.0 14704.2
July 1066.1 3926.4 5146.5 14752.5
Aug. 1069.7 3961.3 5200.4 14824.6
Sep. 1060.2 3971.3 5224.8 14901.1
oct. 1058.2 3987.0 5267.8 14974.0
Nov. 1074.4 4026.0 5332.1 15070.7
Dec. 1097.6 4065.3 5394.0 15166.8
1998-Jan. 1079.0 4073.5 5427.2 15223.7
Feb. 1063.9 4091.2 5461.4 15291.2
Mar. 1074.6 4144.3 5548.0 15392.1
Apr. 1086.1 4186.9 5593.4 15465.0
May 1068.4 4155.3 5590.7 15523.1
June 1073.8 4189.2 5633.8 15596.3
July 1072.8 4211.4 5644.2 15663.3
Aug. 1067.7 4245.1 5712.9 15748.3
Sep. 1068.9 4284.2 5768.5 15835.6
oct. 1074.7 4324.3 5841.0 15917.8 p
Nov. 1092.2 4379.1 5929.7

Footnotes appear on the following page

p preliminary
Digitized f&@mpopents may not add to totals due to rounding.
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Table 2

MONEY STOCK AND DEBT MEASURES

Percent change at seasonally adjusted annual rates

M1 M2 M3 DEBT!
3 Months from Aug. 1998 TO Nov. 1998 6.8 12.9 14.9 6.3
6 Months from May 1998 TO Nov. 1998 1.8 9.7 11.1 6.1
12 Months from Nov. 1997 TO Nov. 1998 1.7 8.8 11.2 6.3

Thirteen weeks ending Cecember 28 , 1998

from thirteen weeks ending:
Sep. 28, 1998 (13 weeks previous) 5.4 2.0 14.0
June 29, 1998 (26 weeks previous) 1.4 9.4 10.8
Dec. 29, 1997 (52 weeks previous) 1.6 8.7 11.1

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, July 1998 to October 1998, April 1998 to October 1998,
and October 1997 to October 1998, respectively.

Footnotes to Table 1:

1. Consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) travelers checks of nonbank issuers; (3) demand
deposits at all commercial banks other than those due to depository institutions, the U.S. government, and foreign banks and official institutions, less cash items in the
process of collection and Federal Reserve float: and (4) other checkable deposits (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer service
(ATS) accounts at depository institutions, credit union share draft accounts and demand deposits at thrift institutions. Seasonally adjusted M1 is calculated by summing
currency, travelers checks, demand deposits, and OCDs, each seasonally adjusted separately.

2. Consists of M1 plus savings deposits (including money market deposit accounts), small-denomination time deposits (time deposits—including retail RPs—in amounts of less
than $100.000), and balances in retail money market mutual funds. Excludes individual retirement account (IRA) and Keogh balances at depository institutions and money
market funds. Seascnally adjusted M2 is computed by summing savings deposits, small-denomination time deposits, and retail money fund balances, each seasonally
adjusted separately, and adding this result to seasonally adjusted M1.

3. Consists of M2 plus large-denomination time deposits (in amounts of $100,000 or more), balances in institutional money funds, RP liabilities (overnight and term) issued by all
depository institutions, and Eurodollars (overnight and term) held by U.S. residents at foreign branches of U.S. banks worldwide and at all banking offices in the United
Kingdom and Canada. Excludes amounts held by depository institutions, the U.S. government, money funds, and foreign banks and official institutions. Seasonally adjusted
M3 is calculated by summing large time deposits, institutional money fund balances, RP liabilities, and Eurodollars, each seasonally adjusted separately, and adding this
result to seasonally adjusted M2.

4. Debt: The debt aggregate is the outstanding credit market debt of the domestic nonfinancial sectors — the federal sector (U.S. government, not including government-
sponsored enterprises or federally related mortgage pools) and the nonfederal sectors (state and local governments, households and nonprofit organizations, nonfinancial
corporate and nonfarm noncorporate businesses, and farms). Nonfederal debt consists of mortgages, tax-exempt and corporate bonds, consumer credit, bank loans,
commercial paper, and other loans. The data, which are derived from the Federal Reserve Board's flow of funds accounts, are break-adjusted (that is, discontinuities in the
data have been smoothed into the series) and month-averaged (that is, the data have been derived by averaging adjacent month-end levels). The presentation of the debt
data in this release differ, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve releases Z.7 and Z.1. In those releases, published levels of
credit market debt are measured on a quarter-end basis and contain discontinuities.

Note: Current and historical H.6 data are available each week on the Federal Reserve Board's web site (http://www federalreserve.gov/). Monthly data are available back to
January 1959, and weekly data are available back to January 1975 for most series. For information about individual copies or subscriptions, contact Publications Services
at the Federal Reserve Board (phone 202-452-3245, fax 202-728-5886). For paid electronic access to current and historical data, call STAT-USA at 1-800-782-8872 or
202-482-1986.
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Table 3
MONEY STOCK MEASURES

Billions of dollars

Seasonally adjusted

M1 M2 M3
Period ending 13-week 4-week week 13-week 4-week week 13-week 4-week week
average average average average average average average average average
1998-0ct. S 1070.6 1074.2 1081.1 4253.9 4303.0 4314.8 5725.8 5793.5 5806.3
12 1071.0 1074.2 1066.7 4262.6 4310.2 4316.9 5739.6 5803.9 5821.5
19 1071.7 1075.0 1078.2 4272.7 4318.8 4341.1 5755.2 5818.3 5851.0
26 1072.7 1078.0 1085.9 4283.7 4332.7 4358.0 5771.9 5839.8 5880.2
Nov. 2 1073.3 1080.5 1091.0 4294.2 4344.1 4360.3 5787.3 5860.0 5887.4
9 1074.6 1084.2 1081.7 4305.0 4358.0 4372.7 5802.4 5880.3 5902.4
16 1076.3 1085.4 1083.1 4316.1 4367.7 4379.7 5819.3 5898.7 5924.6
23 1077.8 1085.5 1086.0 4326.8 4372.8 4378.5 5836.7 5910.8 5928.8
30 1079.3 1086.7 1095.8 4336.3 4376.5 4374.9 5853.1 5925.7 5946.8
Dec. 7 1080.9 1087.8 1086.2 4345.3 4381.9 4394.4 5867.8 5941.2 5964.7
14 1082.0 1087.2 1080.8 4354.4 4388.6 4406.4 5882.8 5953.8 5975.0
21p 1083.4 1089.1 1093.7 4363.4 4400.0 4424.1 5897.8 5968.6 5987.9
28p 1085.3 1089.8 1098.6 4373.5 4414.7 4433.9 5913.5 5981.5 5998.4

Not seasonally adjusted

1998-0Oct. 5 1068.5 1070.6 1084.1 4250.9 4286.6 4310.3 5716.9 5770.6 5794.8
12 1068.3 1069.0 1063.6 4258.8 4290.1 4322.2 5731.0 5779.9 5833.1

19 1069.0 1071.1 1075.3 4268.7 4303.0 4333.4 5747.4 5801.6 5849.7

26 1069.9 1073.6 1071.2 4278.5 4320.1 4314.4 5764.0 5830.7 5845.1

Nov. 2 1070.4 1075.7 1092.7 4287.6 4327.7 4340.9 5779.5 5851.0 5876.0
9 1071.5 1080.3 1082.1 4297.5 4343.0 4383.2 5794.5 5871.8 5916.4

16 1073.4 1083.7 1088.9 4308.1 4357.0 4389.6 5811.2 5893.4 5936.2

23 1075.5 1087.2 1085.1 4318.4 4370.1 4366.5 5828.3 5912.2 5920.0

30 1078.6 1091.8 1110.9 4329.2 4379.7 4379.5 5846.3 5931.4 5952.9

Dec. 7 1080.5 1094.9 1094.5 4338.7 4390.8 4427.5 5862.6 5952.8 6002.0
14 1082.4 1096.1 1093.8 4348.1 4400.9 4429.9 5879.3 5972.0 6013.1

21p 1086.2 1104.1 1117.0 4360.0 4418.4 4436.5 5897.4 5991.5 5998.1

28p 1091.5 1108.9 1130.3 4374.5 4432.0 4434.1 5917.4 6000.6 5989.3

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision.

p preliminary data. ‘
Components may not add to totals due to rounding.
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Table 4 :

SEASONALLY ADJUSTED COMPONENTS OF M1

Billions of dollars

Other checkable deposits

Date Currency’ Travelers checks? Demand deposits®
At commerci 4 At thrift
ial banks' institutions’ Total

1997-July 410.5 8.3 398.4 151.0 97.4 248.4
Aug. 412.6 8.3 401.9 150.5 97.8 248.2
Sep. 415.6 8.1 391.9 150.7 97.1 247.8
Oct. 418.3 8.2 389.6 148.7 97.0 . 245.8
Nov. 421.9 8.1 394.5 147.7 96.9 244.6
Dec. 425.5 8.2 397.1 148.5 96.7 245.2
1998-Jan. 427.5 8.2 392.8 149.0 96.2 245.2
Feb. 431.0 8.1 392.0 147.2 98.3 245.5
Mar. 432.4 8.1 391.2 148.9 100.5 249.5
Apr. 433.7 8.0 388.6 149.8 100.7 250.5

May 435.5 8.0 387.9 146.6 99.7 246.3
June 438.2 7.8 383.1 146.1 99.4 245.4
July 441.3 7.7 378.0 144.1 100.7 244.8

Aug. 443.8 7.8 374.2 142.9 100.3 243.2

Sep. 449.5 7.9 373.6 140.5 100.6 241.2

oct. 453.3 8.0 374.1 141.0 102.1 243.1
Nov. 456.7 8.0 376.1 143.6 102.9 246.5

Week ¢nding

1993-Nov. 2 455.1 8.0 380.2 144.2 103.5 247.7
9 455.7 8.0 _371.3 142.8 104.0 246.7

16 456.3 8.0 372.8 142.1 103.8 246.0

23 457.1 8.0 375.4 143.8 101.7 245.5

30 458.0 8.0 382.6 145.9 101.3 247.3

Dec. 17 458.0 8.0 e 374.2 140.6 105.3 245.9

14 458.6 8.0 e 371.5 139.0 103.7 242.7

21p 459.7 8.1 e 379.0 142.2 104.7 246.9

28p 462.6 8.2 e 378.4 145.6 103.8 249.4

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions.

2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits.

3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official
institutions, less cash items in the process of collection and Federal Reserve float.

4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations.

5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts.

e estimated p preliminary

Components may not add to totals due to rounding.
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Table 5

SEASONALLY ADJUSTED COMPONENTS OF NON-M1 M2

Bilhons uf dollars

Page 5

Savings deposits’

Small-denomination time deposits?

Date At commercial Al thnit At commercial At thrift ’;’Oﬂéey Non-M1 M2
banks inshiutions Total banks institutions Total unas
1997-July 957.3 374.1 1331.4 615.1 347.8 962.9 565.4 2859.6
aug. 968.8 374.3 1343.0 616.6 347.8 964.4 578.9 2886.3
gep. 985.4 374.4 1359.7 619.4 3486.3 965.7 5580.3 2915.7
oct. 299.6 375.1 1374.7 621.4 345.1 967.5 595,2 2937.4
Nov. 1009.5 374.9 1384.5 624.7 343.7 968.4 601.5 2954.4
Dec. 1020.9 376.6 1387.5 625.7 343.59 869.86 §03.2 2970.4
1998~Jan. 1033.3 378.6 1411.9 £626.1 345.3 971.4 614.7 2998.0
Feb. 1044.7 382.9 1427.56 626.3 344.5 970.8 629.6 3028.0
Mar. 1055.2 386.6 1441.8 626.2 342.9 969.1 641.2 3052.1
Apr. 1078.2 389.9 1468.2 626.3 340.1 866.5 650.8 3085.4
May 1078.6 395.2 1473.8 624.0 339.2 963.2 661.2 3098.2
June 1088.4 396.4 1484.9 6§23.5 338.9 962.4 §72.3 3119.5
July 1103.8 399.2 1503.0 €23.6 337.4 960.9 675.1 3139.0
Aug. 1117.8 400.1 1517.8 626.4 333.8 960.3 693.6 3171.7
Sep. 1135.2 402.6 1537.8 627.4 334.2 961.5 721.5 3220.8
oct. 1150.3 406.6 1556.9 628.4 334.4 962.8 740.3 3260.90
Nov. 1167.0 410.7 1577.7 629.9 331.7 961.6 750.8 3290.1
Week ending
1998-Nov. 2 1147.2 409.7 1556.9 628.5 334.0 962.5 749.9 3269.3
9 1168.2 408.3 15786.5 628.6 333.9 962.4 752.0 3291.0
16 1173.3 410.4 1583.7 629.9 332.0 961.9 751.0 3296.6
23 1169.2 412.2 1581.4 631.1 330.2 961.3 749.8 3292.5
30 1156.9 411.1 1568.0 630.6 330.90 360.46 750.5 3279.1
pec. 7 1184.2 410.2 1594.4 €29.2 330.1 959,3 T54.5 3308.2
14 1192.7 414.4 1607.0 528.5 330.1 958.6 760.0 3325.6
21p 1192.3 415.9 1608.2 §27.5 330.0 957.5 TE4.7 3330.4
28p 1191.2 418.6 1610.8 526.8 329.8 956.7 767.8 3335,3

-

Savings deposits include money market deposit accounts.

2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000 All IRA and Keogh account balances at commercial banks and
thrifts are subtracted from small time deposits.

p  preliminary .
Components may not add to totals due to rounding.
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Page 6

Table &
Bihons of doftars
- Large-denomination time deposits’ Debt components®
Date Institutional  _ RPs? Eurodoliars* Total P
money funds At commercial At thrift Non-M2 M3
banks? instutions Total Federal Non-Federal
1G9 Fuly 342.7 467.5 83.0 550.5 207.4 126.6 1227.1 3788.3 11010.3
A . 3148.4 465.0 83.4 552.4 210.3 130.2 1241.3 3792.5 11074.8
sep. 356.6 476.1 83.6 559.7 209.8 132.4 1258.5 3795.0 11140.2
ot 363.4 477.2 83.6 560.8 219.5 131.8 1275.5 3795.1 11215. 4
How. 365.7 482.9 84.4 567.3 233.9 135.7 1302.6 3793.7 11284.7
Do, 376.2 487.5 85.4 572.9 236.1 145.3 1330.4 3798.4 11368.9
1998-Jan. 380.8 489.9 87.5 577.4 246.9 146.5 1351.5 3796.8 11444.2
Fol. 364.7 504.6 87.8 592.4 241.7 140.3 1389.1 3792.9 11529.1
Mar, 391, 9 523.6 87.2 610.9 259.7 133.8 1396.2 3797.7 11607.8
Apr. 408,8 524.9 86.0 §09.9 59,7 134.3 1412.8 3791.5 11690.9
Hay 422,0 528.6 86.8 615.1 261.4 138.3 1436.8 3778.56 117771
June 432.1 §36.0 87.% £23.5 254.% 139.9 1448, 8 3775, 8 11854.2
July 459.2 §22.7 86.8 ©08.5 258.3 143.5 1441.5 3772.9 11938.6
Bug. 443,3 537,90 88,2 514.1 2655 148,34 1471.2 3770.3 1202%.8
Sep. 4%7 5 §25.9 86,4 H12.3 2721 149 .4 145%1.3 376D 0 12111.7
oct . 4807 523.1 87.0 510,14 267.5 153 % 1531.7 3750.3 p 12207.0 p
wev, 98,5 549 0 B7.3 £16.4 297, EREI 1547
weok ending
1998-Noy, 2 4934 519.0 BE. 9 606.8 271.4 156. 4 1527.1
9 487.3 52%.7 87.3 613.0 273.% 156, 1 1529.7
16 4963 525.3 87.3 £16.7 274.8 157.1 1544.9
23 497.8 530.6 #7.8 618.0 280.8 183.¢ 1550.3
30 5141 533.1 87 .4 £20.5 Z84.4 152.8 1571.9
Dec. 7 513.8 §31.6 88,2 619.8 284,94 151.8 1570.3
14 509.7 531.6 88,5 520.% 28%.8 155.0 1568.7
21p 511.1 528.8 88,5 617.3 285.2 150.2 1563.8
28p 513.5 528.9 85.0 §17.8 281.5 151.7 1564.5

N SR R

excluding those held by depository institutions and by money funds.

o

p  preliminary
Components may not add to totals due to rounding.
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Large-denomimation ime deposits are those tssued m amounts of $100,000 or more, excluding those booked at international banking faciites.

Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.8. goveinment, and foreign banks and
official institutions.

Qvernight and term FPs of $100,000 or more issued by depository mstitutions, excluding those held by depository institutions and by money funds.
Overnight and term Eurndollars issued to U.8. addressees by forsign branches of U.S, banks worldwide and by all banking offices in the United Kingdem and Canada,

Debt data are on a monthly average basts, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities.
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Table 7

NOT SEASONALLY ADJUSTED COMPONENTS OF M1

Bitions of dollars

Page 7

Other checkable deposits

Date Currency’ Travelers checks? Demand deposits®
At commercial banks® At thrift
e anks institutions® Total

1997=-July 411.2 8.7 399.4 149.3 97.4 246.7
Aug. 413.3 8.8 401.7 148.7 97.2 245.9

Sep. 414.2 B.4 391.0 149.8 96.8 246.6

oct., 417.3 8.2 388.8 147.4 96.6 243,89

Nov., 422.4 8.0 399.8 147.2 87.0 244.2
Dec. 429.0 7.9 413.0 150.2 97.5 247.7
1998~Jan. 426.4 7.9 396.3 152.2 96.3 248.5
Feb. 428.9 7.8 383.1 147.4 6.8 244.1

Mar. 431.4 7.9 385.4 149.4 100.5 249.9
Apr. 433.7 7.8 388.7 182,89 102.9 255.8

May 436,14 7.8 380.2 145.0 99.2 244.2
June 438.3 8.0 382.5 145.4 99.6 245.0
July 442.7 8.2 378.8 142.5 100.6 243.1
Aug. 444.3 8.2 374.2 141.3 §9.7 241.0

Sep. 448.2 8.1 372.6 139.6 100.3 239.9

oct ., 452.5 8.1 372.9 138.7 101.86 241.3
Nov. 457.3 7.8 381.1 143.1 102.9 246.0

Week ending

1998-Nov., 2 453.0 7.9 382.9 145.6 103.3 248.9
9 457.1 7.9 371.0 141.3 104.8 246.2

16 456.9 7.8 37%.9 141.0 103.3 244.3

23 456.8 7.8 376.7 143.4 100.4 243.8

30 459.2 7.7 395.1 146.4 102.4 248.8

Dec. 7 460.4 7.7 @ 375.4 139.7 107.3 247.0

14 461.3 7.7 ® 382.8 136.2 103.9 2472.0

21p 464.5 7.8 @ 385.7 144.2 104.9 248,9

28p 469.2 7.9 @ 359,41 150.0 164.0 254 .0

Currency outside U.S Troast

(S

uy, Tuderal Reserve Banks and tho vaults of depusitory inshitutions,
Outstanding amount of U 8 dollar-denciminated travelers checks of nonbank issuors Traveloms checks ssuea Ly depository mshiutions are nciuded n demand deposits
Demand deposits at commetcial banks and foreigr-related mstiutions other than those due lo deposiory mstitutions, the U 8. government and toreign banks and official

nstitutions, less cash items i the process of collection and Federal Reserve float.

[S2 g0 =4

e estimated
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P

preliminary
Components may not add to totals due to roundhng.

Consists of NOW and ATS balances at commercial banks, U.S branches and agencies of foregn banks, and Edge Act corpotations.
Conststs of NOW and ATS balances al thrifts, credit union share draft balances, and demand deposits at thifts.



H.6 (508)
Table 8

NOT SEASONALLY ADJUSTED COMPONENTS OF NON-M1 M2

Biilions of dollars

Page 8

Savings deposits’

Small-denomination time deposits?

Retail

Total
Date At commercial At thrift At commaercial Al thrift mongy Non-M1 M2
banks institutions Total banks institutions Total funds
1997~July 8959.8 375.0 1334.5 £15.8% 348.2 964,13 561.7 2A860.4
Aug. 971.0 375.1 1346.1 £16.7 347.9 964.6 580.9 2891.6
Sep. 984.3 374.0 1358.2 618.9 348.1 965.0 588.0 2911.2
oct. 996.5 374.0 1370.4 £21.2 346.0 $67.2 591.1 2928.8
Nov. 1009.2 374.8 1384.0 $£23.8 343.2 987.0 500.6 2951.7
Dec. 1019.0 375.9 1394.9 624.1 343.0 967.1 605.8 2967.8
1998-Jan. 1028.0 377.0 1406.1 625.7 345.1 $76.7 617.6 2994.4
Feb. 1040.2 381.2 1421.4 £§26.5 344.7 871.2 634.6 3027.2
Mar. 1060.3 388.4 1448.7 €26.6 343.1 969.7 651.4 3069.7
Apr. 1083.5 391.8 1475.3 627.1 3140.5 967.6 657.9 3100.8
May 1077.1 394.7 1471.8 624.6 339.5 964.1 651.0 3087.0
June 1091.6 397.% 1489.2 623.9 339.1 963.0 663.2 3115.4
July 1106.3 400.1 1506.4 624.3 337.8 862.0 §70.2 3138.6
Aug. 1120.1 400.9 1521.1 626.5 333.9 960.5 £35.9 3177.4
Sep. 1133.5 402.0 1535.5 627.0 333.9 960.9 719.0 3215.3
oct. 1146.1 405.2 1551.3 628.3 334.4 962.7 735.6 3249.6
Nov. 1166.2 410.4 1576.6 629.1 331.3 960.4 749.9 3286.9
Week ending
1998-Nov. 2 1135.7 405.6 1541.3 627.8 333.8 $61.4 745.5 3248.2
g 1179.4 412.2 1591.6 627.9 333.5 961.4 748.1 3301.1
16 1179.0 412.4 1591.4 629.2 331.6 960.7 748.5 3300.7
23 1159.¢6 408.8 1568.4 630.2 329.8 3560.0 753.1 3281.5
30 1145.7 408.6 1558.3 629.7 329.6 958.3 751.1 3268.6
Dec. 7 1198.4 415.4 1614.8 628.2 329.6 857.8 760.5 3333.0
14 1197.1 415.9 1613.0 627.1 329.4 956.4 766.7 3336.1
21p 1183.1 1412.8 1595.9 625.7 329.1 954.8 768.9 3319.5
28p 1169.5 411.9 1581.4 625.1 328.9 954.1 768.3 3303.9

1. Savings deposits include money market deposit accounts.

2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks and
thnfts are subtracted from small time deposits.

p prelimmnary ]
Components may not add to totals due to rounding.
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Table 9

NOT SEASONALLY ADJUSTED COMPONENTS OF NON-M2 M3 AND DEBT

Billions of dollars

Page 9

Large-denomination time deposits' RPs? s
Date Institutional Eurodoliars® Total Debt components
money funds ) - - - Non-M2 M3
At commercial At thrift Total At commercial At thrift Total Federal Non-Federal
banks? institutions banks institutions
1997-July 339.0 466.5 82.8 549.3 160.3 47.4 207.8 123.9 1220.0 3759.9 10992.7
Aug. 346.8 469.1 83.4 552.5 162.9 47.9 210.8 128.9 1239.1 3774.3 11050.3
Sep. 351.5 478.2 83.9 562.2 161.4 47.3 208.7 131.1 1253.5 3780.4 11120.7
Oct. 359.6 484.3 84.8 569.1 173.6 47.8 221.4 130.7 1280.8 3774.4 11199.6
Nov. 365.2 488.5 85.4 573.9 183.8 48.6 232.4 134.5 1306.1 3792.1 11278.6
Dec. 378.9 488.0 85.4 573.4 181.5 47.9 229.4 146.9 1328.6 3805.8 11361.1
1998-Jan. 389.8 482.5 86.2 568.7 199.6 46.1 245.7 149.6 1353.7 3792.5 11431.3
Feb. 397.7 501.2 87.2 588.4 195.8 45.9 241.6 142.6 1370.3 3795.3 11495.8
Mar. 400.2 522.3 87.0 609.3 212.1 46.5 258.6 135.6 1403.7 3820.7 11571.4
Apr. 405.8 518.4 87.4 605.8 212.9 47.2 260.1 134.8 1406.5 3800.5 11664.5
May 414.1 529.9 86.7 616.6 217.3 48.2 265.5 139.2 1435.4 3765.9 11757.2
June 424.5 534.9 87.3 622.3 208.5 50.9 259.4 138.4 1444.6 3755.3 11841.0
July 425.3 521.8 86.7 608.5 208.5 50.2 258.7 140.3 1432.8 3740.8 11922.5
Aug. 441.1 528.0 86.2 614.2 215.6 50.5 266.0 146.6 1467.8 3749.6 11998.7
Sep. 451.3 528.3 86.8 615.1 218.6 51.6 270.1 147.7 1484.3 3743.4 12092.2
Oct. 475.4 531.0 88.3 619.4 221.1 48.9 270.0 151.9 1516.6 3727.8 p 12190.0 p
Nov. 497.3 535.1 88.4 623.5 227.8 48.6 276.4 153.4 1552.5
Week ending
1998-Nov. 2 489.1 527.8 88.3 616.1 227.3 47.5 274.8 155.2 1535.1
9 483.8 533.1 88.6 621.6 226.7 47.8 274.5 153.3 1533.2
16 494.6 535.2 88.3 623.6 226.0 47.9 273.9 154.5 1546.6
23 499.3 536.1 88.3 624.4 229.3 48.5 277.8 152.0 1553.5
30 513.9 538.4 88.3 626.7 229.2 50.4 279.6 153.3 1573.4
Dec. 17 517.5 536.0 88.9 624.9 228.5 50.5 279.0 153.0 1574.5
14 524.4 535.8 89.2 625.0 225.4 51.6 276.9 156.8 1583.1
21p 515.2 529.8 88.7 618.5 224.6 51.4 275.9 152.1 1561.6
28p 515.0 525.5 88.4 613.9 219.8 51.7 271.6 154.8 1555.2

P

o W

p

Components may not add to totals due to rounding.

Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities.
Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign banks and

official institutions. . o '
Overnight and term RPs of $100,000 or more issued by depository institutions, excluding those held by depository institutions and by money funds.

Overnight and term Eurodollars issued to U.S. addressees by foreign branches of U.S. banks worldwide and by all banking offices in the United Kingdom and Canada,
excluding those held by depository institutions and by money funds.

Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities.

preliminary
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Table 10

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

. Ti .
Demand deposits s':ﬁr%": U.S. government deposits IRA and Keogh Accounts
at banks due to deposits
due to Demand Balance Not Time and
. ) A e 3
Date Foreign Foreign foreign — geposits at at balances at ~ Total savings At At moe
commercial  official bagflf(i?:igln commercial  Federal  depository cash 33:%?33%%‘1 commercial  thrift marke); Total
banks institutions institutions banks Reserve institutions'  balance banks banks institutions funds
1997-July 10.0 1.5 17.9 1.8 4.7 18.8 25.3 3.2 152.3 104.7 91.4 348.4
Aug. 9.4 1.5 18.2 1.8 4.9 11.8 18.4 3.0 152.5 - 104.2 91.7 348.4
Sep. 8.7 1.4 18.4 3.2 6.3 20.4 29.9 2.9 152.8 103.7 92.0 348.5
oct. 8.5 1.5 18.6 1.7 5.4 15.9 23.0 2.9 152.8 103.1 92.9 348.8
Nov. 9.0 1.5 18.9 1.7 5.1 11.2 18.0 3.1 152.5 102.5 94.6 349.6
Dec. 9.5 1.5 19.1 2.2 5.1 17.9 25.2 3.3 152.1 101.9 96.3 350.4
1998-Jan. 9.8 1.6 19.2 3.1 6.5 22.3 31.9 3.3 151.9 101.5 97.4 350.7
Feb. 9.8 1.5 19.0 1.7 5.0 14.5 21.1 3.2 151.7 101.1 97.7 350.5
Mar. 9.9 1.5 18.9 1.8 5.5 17.5 24.8 3.1 151.5 100.8 98.1 350.4
Apr. 9.9 1.5 18.3 4.6 9.7 24.0 38.3 3.0 151.4 100.1 98.7 ¢  350.2 e
May 10.0 1.8 17.3 1.5 5.5 43.3 50.3 3.1 151.2 99.0 99.7 e  349.9 e
June 10.0 2.0 16.3 2.8 10.4 32.7 45.8 3.2 151.0 97.8 100.7 ¢  349.6 e
July 10.1 2.2 15.7 1.3 5.4 42.6 49.4 3.2 150.9 o 96.9 ¢ 101.6 e  349.4
Aug. 10.1 2.2 15.7 1.4 5.1 11.9 18.4 3.2 150.7 e 96.4 e 102.3 e  349.4 e
Sep. 10.1 2.2 15.7 2.7 6.3 20.4 29.4 3.2 150.5 e 95.9 ¢ 102.9 ¢  349.4 e
oct. 10.1 2.2 15.7 1.4 5.4 19.3 26.1 3.2 150.4 o 95.4 ¢ 103.6 e 349.3 e
Nov. 10.1 2.2 15.7 1.3 5.1 18.7 25.1 3.2 150.2 e 94.8 ¢ 104.3 e  349.3 o
Week ending
1998-Nov. 2 1.3 5.1 30.1 36.6
9 1.2 5.3 17.0 23.5
16 1.7 4.8 17.4 23.9
23 1.1 5.1 17.6 23.8
30 1.2 5.4 21.7 28.3
Dec. 7 1.3 5.1 8.8 15.2
14 1.5 5.1 3.5 10.0
21p 2.3 6.7 33.3 42.4
28p 1.5 5.9 46.3 53.7

1. Source: Daily Treasury statement.

e estimated

p preliminary .
Components may not add to totals due to rounding.
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