
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

For release at 4:30 p.m. Eastern Time 

October 22, 1 9 9 8 

Date M11 M22 M33 L4 DEBT5 

Seasonally adjusted 

1 9 9 6 - O c t . 1 0 8 1 . 9 3 7 8 6 . 0 4 8 6 2 . 7 6 0 1 4 . 7 1 4 3 1 0 . 1 
Nov. 1 0 8 1 . 3 3 8 0 4 . 5 4 8 8 9 . 7 6 0 4 8 . 2 1 4 3 7 3 . 8 
Dec . 1 0 8 2 . 8 3 8 2 6 . 1 4 9 3 1 . 1 6 0 8 3 . 6 1 4 4 2 5 . 2 

1 9 9 7 - J a n . 1 0 8 0 . 8 3 8 4 0 . 8 4 9 5 6 . 8 6 1 0 9 . 0 1 4 4 6 6 . 0 
F e b . 1 0 7 8 . 8 3 8 5 3 . 8 4 9 9 3 . 7 6 1 5 6 . 3 1 4 5 2 3 . 0 
Mar . 1 0 7 5 . 0 3 8 6 9 . 7 5 0 2 8 . 1 6 2 0 0 . 2 1 4 5 8 2 . 9 
A p r . 1 0 6 8 . 3 3 8 9 1 . 2 5 0 7 1 . 6 6 2 5 6 . 5 1 4 6 5 3 . 9 
May 1 0 6 4 . 3 3 8 9 4 . 5 5 0 8 8 . 2 6 2 8 7 . 2 1 4 7 0 3 . 6 
J u n e 1 0 6 5 . 4 3 9 1 0 . 5 5 1 1 1 . 7 6 3 1 4 . 8 1 4 7 3 6 . 2 
J u l y 1 0 6 5 . 6 3 9 2 5 . 2 5 1 5 2 . 3 6 3 4 8 . 5 1 4 7 9 8 . 6 
Aug. 1 0 7 1 . 1 3 9 5 7 . 4 5 1 9 8 . 7 6 4 0 6 . 5 1 4 8 6 7 . 2 
S e p . 1 0 6 3 . 5 3 9 7 9 . 3 5 2 3 7 . 8 6 4 4 6 . 0 1 4 9 3 5 . 2 
O c t . 1 0 6 1 . 9 3 9 9 9 . 3 5 2 7 4 . 8 6 4 8 1 . 0 1 5 0 1 1 . 0 
Nov. 1 0 6 9 . 2 4 0 2 3 . 6 5 3 2 6 . 3 6 5 4 8 . 4 1 5 0 8 9 . 5 
Dec . 1 0 7 6 . 0 4 0 4 6 . 4 5 3 7 6 . 8 6 6 1 1 . 3 1 5 1 6 7 . 8 

1 9 9 8 - J a n . 1 0 7 3 . 7 4 0 7 1 . 8 5 4 2 3 . 3 6 6 8 3 . 3 1 5 2 4 0 . 8 
F e b . 1 0 7 6 . 5 4 1 0 5 . 0 5 4 6 4 . 1 6 7 5 6 . 7 1 5 3 2 1 . 5 
Mar . 1 0 8 1 . 1 4 1 3 3 . 9 5 5 3 0 . 1 6 8 3 1 . 4 1 5 4 0 4 . 3 
A p r . 1 0 8 0 . 7 4 1 6 7 . 2 5 5 8 0 . 0 6 8 6 3 . 6 1 5 4 8 4 . 2 
May 1 0 7 7 . 7 4 1 7 7 . 5 5 6 1 4 . 3 6 8 8 6 . 7 1 5 5 6 1 . 8 
J u n e 1 0 7 4 . 5 4 1 9 6 . 1 5 6 4 5 . 9 6 9 2 7 . 8 1 5 6 3 3 . 1 
J u l y 1 0 7 1 . 6 4 2 1 2 . 7 5 6 5 2 . 1 6 9 2 5 . 0 15708 .4 
Aug. 1 0 6 8 . 4 4 2 4 2 . 0 5 7 0 6 . 5 6 9 7 8 . 9 p 1 5 7 8 5 . 3 p 
S e p . p 1 0 7 1 . 4 4 2 9 7 . 1 5 7 7 8 . 4 

Not seasonally adjusted 

1 9 9 6 - O c t . 
Nov. 
Dec . 

1 9 9 7 - J a n . 
F e b . 
Mar . 
A p r . 
May 
J u n e 
J u l y 
Aug. 
S e p . 
O c t . 
Nov. 
Dec . 

1 9 9 8 - J a n . 
F e b . 
Mar . 
A p r . 
May 
J u n e 
J u l y 
Aug. 
S e p . p 

1 0 7 7 . 9 
1 0 8 6 . 6 
1 1 0 4 . 9 

1086 . 
1 0 6 5 . 
1 0 6 8 . 
1 0 7 3 . 
1 0 5 3 . 
1 0 6 4 . 
1 0 6 6 . 
1 0 6 9 . 7 
1 0 6 0 . 2 
1 0 5 8 . 2 
1 0 7 4 . 4 
1 0 9 7 . 6 

1079 
1063 
1074 
1086 
1068 
1 0 7 3 . 8 
1 0 7 2 . 5 
1 0 6 7 . 1 
1 0 6 8 . 2 

3 7 7 4 . 7 
3 8 0 7 . 6 
3 8 4 5 . 4 

3 8 4 2 . 8 
3 8 3 8 . 5 
3 8 7 6 . 8 
3 9 0 9 . 9 
3 8 7 5 . 6 
3 9 0 6 . 8 
3 9 2 6 . 4 
3 9 6 1 . 3 
3 9 7 1 . 3 
3 9 8 7 . 0 
4 0 2 6 . 0 
4 0 6 5 . 3 

4073 
4091 
4145 
4188 
4156 
4191 
4 2 1 3 . 2 
4 2 4 6 . 5 
4 2 8 8 . 3 

4 8 5 6 . 4 
4 8 9 6 . 5 
4 9 4 8 . 9 

4 9 6 0 . 6 
4 9 8 6 . 4 
5 0 4 0 . 3 
5 0 8 4 . 9 
5 0 6 8 . 5 
5 1 0 4 . 0 
5 1 4 6 . 5 
5 2 0 0 . 4 
5 2 2 4 . 8 
5 2 6 7 . 8 
5 3 3 2 . 1 
5 3 9 4 . 0 

5 4 2 7 . 4 
5 4 6 1 . 9 
5 5 4 8 . 7 
5 5 9 4 . 5 
5 5 9 2 . 3 
5 6 3 5 . 8 
5 6 4 4 . 0 
5 7 0 7 . 6 
5 7 6 2 . 8 

Footnotes appear on the following page 

p preliminary 
Components may not add to totals due to rounding. 

6 0 0 2 . 3 
6 0 6 0 . 8 
6 1 1 1 . 6 

6 1 1 1 . 6 
6144 . 6 
6 2 1 7 . 3 
6 2 7 4 . 2 
6 2 6 3 . 2 
6 2 9 8 . 7 
6 3 3 6 . 6 
6 4 1 0 . 9 
6 4 3 5 . 7 
6469 . 8 
6 5 5 9 . 3 
6 6 3 6 . 7 

6685 
6748 
6854 
6884 
6863 
6 9 0 9 . 8 
6 9 1 0 . 3 
6980 5 P 

1 4 2 7 7 . 6 
1 4 3 5 8 . 6 
1 4 4 2 5 . 5 

1 4 4 4 9 . 2 
1 4 4 9 1 . 8 
1 4 5 6 7 . 8 
1 4 6 3 5 . 
14672 . 
14704 . 
1 4 7 5 2 . 
14824 . 
1 4 9 0 1 . 
14974 . 
1 5 0 7 1 . 8 
1 5 1 6 7 . 4 

15223 
15290 
15391 
15466 
15529 
1 5 5 9 9 . 4 
1 5 6 6 0 . 4 
1 5 7 4 0 . 0 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

Page 2 

M1 M2 M3 DEBT1 

3 Mon ths f r o m J u n e 1998 TO S e p . 1998 - 1 . 2 9 . 6 9 . 4 5 . 7 

6 Mon ths f r o m M a r . 1998 TO S e p . 1998 - 1 . 8 7 . 9 9 . 0 6 . 1 

12 M o n t h s f r o m S e p . 1997 TO S e p . 1998 0 . 7 8 . 0 1 0 . 3 6 . 2 

T h i r t e e n w e e k s e n d i n g O c t o b e r 12 , 1998 
f r o m t h i r t e e n w e e k s e n d i n g : 
J u l y 1 3 , 1998 (13 w e e k s p r e v i o u s ) - 2 . 4 7 . 2 7 . 9 

A p r . 1 3 , 1998 (26 w e e k s p r e v i o u s ) - 1 . 5 7 . 1 8 . 6 

O c t . 1 3 , 1997 (52 w e e k s p r e v i o u s ) 0 . 4 7 . 6 1 0 . 0 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, May 1998 to August 1998, February 1998 to August 1998, 
and August 1997 to August 1998, respect ively . 

Footnotes to Table 1: 

1. Consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) travelers checks of nonbank issuers; (3) demand 
deposits at all commercial banks other than those due to depository institutions, the U.S. government, and foreign banks and official institutions, l ess cash items in the 
process of collection and Federal Reserve float; and (4) other checkable deposits (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer 
service (ATS) accounts at depository institutions, credit union share draft accounts and demand deposits at thrift institutions. Seasonally adjusted M1 is calculated by 
summing currency, travelers checks, demand deposits, and OCDs, each seasonally adjusted separately. 

2. Consists of M1 plus savings deposits (including money market deposit accounts), small-denomination time deposits (time deposits—including retail RPs—in amounts of 
less than $100,000), and balances in retail money market mutual funds. Excludes individual retirement account (IRA) and Keogh balances at depository institutions and 
money market funds. Seasonally adjusted M2 is computed by summing savings deposits, small-denomination time deposits, and retail money fund balances, each 
seasonally adjusted separately, and adding this result to seasonally adjusted M1. 

3. Consists of M2 plus large-denomination time deposits (in amounts of $100 ,000 or more), balances in institutional money funds, RP liabilities (overnight and term) issued 
by all depository institutions, and Eurodollars (overnight and term) held by U.S. residents at foreign branches of U.S. banks worldwide and at all banking offices in the 
United Kingdom and Canada. Excludes amounts held by depository institutions, the U.S. government, money funds, and foreign banks and official institutions. Seasonally 
adjusted M3 is calculated by summing large time deposits, institutional money fund balances, RP liabilities, and Eurodollars, each seasonally adjusted separately, and 
adding this result to seasonally adjusted M2. 

4. Consists of M3 plus the nonbank public holdings of U.S. savings bonds, short-term Treasury securities, commercial paper and bankers acceptances, net of money market 
mutual fund holdings of these assets . 

5. Debt: The debt aggregate is the outstanding credit market debt of the domestic nonfinancial sectors — the federal sector (U.S. government, not including government-
sponsored enterprises or federally related mortgage pools) and the nonfederal sectors (state and local governments, households and nonprofit organizations, nonfinan-
cial corporate and nonfarm noncorporate businesses , and farms). Nonfederal debt consists of mortgages, tax-exempt and corporate bonds, consumer credit, bank loans, 
commercial paper, and other loans. The data, which are derived from the Federal Reserve Board's flow of funds accounts, are break-adjusted (that is, discontinuities in 
the data have been smoothed into the series) and month-averaged (that is, the data have been derived by averaging adjacent month-end levels). The presentation of the 
debt data in this release differ, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve releases Z.7 and Z.1. In those releases, published 
levels of credit market debt are measured on a quarter-end basis and contain discontinuities. 

Note: Updated current and historical data for aggregate and component series in the H.6 statistical release are available each week via the web site of the Federal 
Reserve Board (http://www.bog.frb.fed.us), a s well a s on the Economic Bulletin Board of the U.S. Commerce Department. Monthly data are available back to January 
1959, and weekly data are available back to January 1975 for most series. For information on how to a c c e s s the Commerce bulletin board, call (202) 482-1986 or toll-free 
(800) STAT-USA (800-782-8872). 
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H.6 (508) 
Table 3 

MONEY STOCK MEASURES 
Billions of dollars 
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Seasonally adjusted 

Period ending 

1 9 9 8 - J u l y 20 
27 

13-week 
average 

1 0 7 5 . 3 
1 0 7 4 . 8 

M1 

4-week 
average 

1 0 7 1 . 4 
1 0 7 1 . 7 

week 
average 

1 0 6 9 . 3 
1 0 7 2 . 4 

13-week 
average 

4 1 9 0 . 0 
4 1 9 3 . 1 

M2 

4-week 
average 

4 2 0 8 . 1 
4 2 1 3 . 0 

week 
average 

4 2 1 2 . 1 
4 2 1 6 . 2 

13-week 
average 

5 6 2 7 . 1 
5 6 3 3 . 5 

M3 

4-week 
average 

5 6 4 5 
5 6 4 9 , 

week 
average 

5 6 4 7 . 5 
5 6 6 2 . 1 

Aug . 3 
10 
17 
24 
31 

1 0 7 4 . 6 
1 0 7 4 . 0 
1 0 7 2 . 9 
1 0 7 1 . 9 
1 0 7 1 . 1 

1 0 7 1 . 4 
1 0 7 2 . 0 
1 0 7 0 . 1 
1 0 6 8 . 3 
1 0 6 6 . 5 

1 0 8 3 . 1 
1 0 6 3 . 3 
1 0 6 1 . 4 
1 0 6 5 . 4 
1 0 7 5 . 7 

4 1 9 7 . 1 
4 2 0 2 . 0 
4 2 0 6 . 9 
4 2 1 2 . 1 
4 2 1 6 . 9 

4 2 1 4 . 9 
4 2 2 2 . 1 
4 2 2 8 . 0 
4 2 3 4 . 1 
4 2 4 1 . 1 

4 2 2 5 . 8 
4 2 3 4 . 1 
4 2 3 6 . 0 
4 2 4 0 . 4 
4 2 5 3 . 7 

5 6 4 0 . 3 
5 6 4 7 . 6 
5 6 5 4 . 6 
5 6 6 0 . 9 
5 6 6 8 . 3 

5 6 5 9 . 4 
5 6 7 4 . 1 
5 6 8 7 . 2 
5 6 9 5 . 8 
5 7 0 6 . 0 

5 6 8 5 . 1 
5 7 0 1 . 5 
5 7 0 0 . 2 
5 6 9 6 . 3 
5 7 2 6 . 0 

S e p . 7 
14 
21 
28 

1 0 7 0 . 6 
1 0 6 9 . 9 
1 0 7 0 . 1 
1 0 7 0 . 3 

1 0 6 6 . 9 
1 0 6 8 . 0 
1 0 7 0 . 2 
1 0 6 9 . 5 

1 0 6 5 . 2 
1 0 6 5 . 5 
1 0 7 4 . 3 
1 0 7 3 . 0 

4 2 2 4 . 0 
4 2 3 1 . 1 
4 2 3 9 . 5 
4 2 4 7 . 7 

4 2 5 2 . 2 
4 2 6 5 . 3 
4 2 8 2 . 1 
4 2 9 4 . 5 

4 2 7 8 . 5 
4 2 8 8 . 6 
4 3 0 7 . 6 
4 3 0 3 . 2 

5 6 7 7 . 6 
5 6 8 6 . 9 
5 6 9 7 . 8 
5 7 0 8 . 4 

5 7 2 2 . 0 
5 7 3 9 . 7 
5 7 6 1 . 5 
5 7 7 6 . 0 

5 7 6 5 . 6 
5 7 7 1 . 0 
5 7 8 3 . 2 
5 7 8 4 . 1 

O c t . 5p 
12p 

1 0 7 0 . 0 
1 0 7 0 . 2 

1 0 7 3 . 2 
1 0 7 2 . 7 

1 0 7 9 . 9 
1 0 6 3 . 6 

4 2 5 5 . 2 
4 2 6 3 . 6 

4 3 0 3 . 7 
4 3 1 0 . 5 

4 3 1 5 . 2 
4 3 1 5 . 8 

5 7 2 0 . 0 
5 7 3 2 . 7 

5 7 8 3 . 3 
5 7 9 2 . 3 

5 7 9 4 . 7 
5 8 0 7 . 2 

Not seasonally adjusted 

• J u l y 20 1 0 7 2 . 3 1 0 7 5 . 7 1 0 6 5 . 8 4 1 8 0 . 4 4 2 0 8 . 5 4 2 0 7 . 6 5 6 1 2 . 7 5 6 3 5 . 4 5 6 3 5 . 5 
27 1 0 7 1 . 4 1 0 7 2 . 9 1 0 5 8 . 6 4 1 8 4 . 0 4 2 1 4 . 8 4 1 8 7 . 7 5 6 1 9 . 6 5 6 4 2 . 6 5 6 2 8 . 2 

Aug . 3 1 0 7 1 . 7 1 0 6 9 . 4 1 0 8 6 . 5 4 1 8 9 . 6 4 2 1 0 . 3 4 2 2 4 . 5 5 6 2 7 . 5 5 6 4 6 . 4 5 6 7 1 . 2 
10 1 0 7 2 . 0 1 0 6 9 . 4 1 0 6 6 . 6 4 1 9 7 . 3 4 2 1 9 . 0 4 2 5 6 . 3 5 6 3 7 . 4 5 6 6 3 . 3 5 7 1 8 . 3 
17 1 0 7 1 . 7 1 0 6 9 . 0 1 0 6 4 . 1 4 2 0 4 . 8 4 2 3 0 . 4 4 2 5 3 . 0 5 6 4 6 . 9 5 6 8 2 . 8 5 7 1 3 . 5 
24 1 0 7 1 . 7 1 0 6 8 . 7 1 0 5 7 . 4 4 2 1 2 . 0 4 2 4 1 . 9 4 2 3 3 . 9 5 6 5 5 . 4 5 6 9 8 . 8 5 6 9 2 . 3 31 1 0 7 0 . 8 1 0 6 4 . 6 1 0 7 0 . 1 4 2 1 7 . 3 4 2 4 6 . 1 4 2 4 1 . 0 5 6 6 2 . 8 5 7 0 8 . 7 5 7 1 0 . 8 

S e p . 7 1 0 7 0 . 4 1 0 6 5 . 0 1 0 6 8 . 3 4 2 2 4 . 6 4 2 5 8 . 1 4 3 0 4 . 4 5 6 7 1 . 7 5 7 2 4 . 8 5 7 8 2 . 4 
14 1 0 6 9 . 7 1 0 6 6 . 2 1 0 6 9 . 1 4 2 3 2 . 2 4 2 7 2 . 0 4 3 0 8 . 7 5 6 8 1 . 3 5 7 4 3 . 2 5 7 8 7 . 2 2 1 1 0 7 0 . 0 1 0 6 8 . 5 1 0 6 6 . 3 4 2 4 0 . 4 4 2 8 4 . 1 4 2 8 2 . 4 5 6 9 2 . 2 5 7 5 8 . 4 5 7 5 3 . 0 
28 1 0 6 9 . 3 1 0 6 6 . 0 1 0 6 0 . 4 4 2 4 7 . 0 4 2 8 5 . 7 4 2 4 7 . 1 5 7 0 1 . 3 5 7 6 0 . 2 5 7 1 8 . 3 

O c t . 5p 1 0 6 7 . 9 1 0 6 9 . 7 1 0 8 3 . 0 4 2 5 2 . 2 4 2 8 7 . 2 4 3 1 0 . 7 5 7 1 1 . 1 5 7 6 0 . 5 5 7 8 3 . 3 12p 1 0 6 7 . 4 1 0 6 7 . 6 1 0 6 0 . 5 4 2 5 9 . 9 4 2 9 0 . 3 4 3 2 1 . 1 5 7 2 4 . 1 5 7 6 8 . 4 5 8 1 9 . 0 

Note: Spec ia l caution shou ld b e taken in interpreting w e e k - t o - w e e k c h a n g e s in m o n e y supply data, which are highly volatile a n d subjec t to revision, 

p preliminary data. 
C o m p o n e n t s m a y not add to totals d u e to rounding. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6(508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1997-May 
June 

406 .0 
408 .0 

8 . 2 
8 . 0 

396 .6 
3 9 8 . 3 

155.8 
154 .1 

97 .6 
97 .0 

253 .4 
2 5 1 . 1 

2830 .2 
2 8 4 5 . 1 

1193.7 
1201.2 

J u l y 
Aug. 
Sep . 

410 .5 
412 .6 
415 .6 

8 . 3 
8 . 3 
8 . 1 

398 .4 
401 .9 
391 .9 

151.0 
150.5 
150.7 

97.4 
97 .8 
9 7 . 1 

248 .4 
248 .2 
247 .8 

2859 .6 
2 8 8 6 . 3 
2915 .7 

1 2 2 7 . 1 
1241 .3 
1258 .5 

Oc t . 
Nov. 
Dec. 

4 1 8 . 3 
421 .9 
425 .5 

8 . 2 
8 . 1 
8 . 2 

389 .6 
394 .5 
3 9 7 . 1 

148.7 
147.7 
148 .5 

97 .0 
96 .9 
96 .7 

245 .8 
244 .6 
245 .2 

2937 .4 
2954 .4 
2970 .4 

1275 .5 
1302.6 
1330.4 

1 9 9 8 - J a n . 
Feb. 
Mar. 

4 2 7 . 5 
431 .0 
432 .4 

8 . 2 
8 . 1 
8 . 1 

3 9 2 . 8 
392 .0 
391 .2 

149.0 
147.2 
148.9 

96 .2 
98 .3 

100 .5 

245 .2 
245 .5 
2 4 9 . 5 

2 9 9 8 . 1 
3028 .4 
3052 .8 

1351 .5 
1 3 5 9 . 1 
1396 .2 

Apr . 
May 
June 

433 .7 
435 .5 
438 .2 

8 . 0 
8 . 0 
7 . 8 

388 .6 
387 .9 
3 8 3 . 1 

149.8 
146.6 
1 4 6 . 1 

100.7 
99 .7 
99 .3 

2 5 0 . 5 
2 4 6 . 3 
245 .4 

3086 .5 
3099 .8 
3121 .6 

1412 .8 
1436 .8 
1449 .8 

J u l y 
Aug. 
Sep. p 

441 .2 
443 .7 
4 4 9 . 5 

7 . 7 
7 . 8 
7 . 9 

377 .9 
373 .9 
3 7 3 . 1 

144.0 
142.7 
140 .2 

100.7 
100 .3 
100.7 

244 .7 
2 4 3 . 1 
241 .0 

3 1 4 1 . 1 
3173 .6 
3225 .6 

1439.4 
1464 .5 
1481 .3 

Week e n d i n g 
1998-Aug. 17 

24 
31 

443 .5 
444 .5 
4 4 4 . 1 

7 . 7 
7 . 7 
7 . 7 

367 .2 
3 7 1 . 8 
3 8 2 . 8 

141.9 
142.4 
1 4 3 . 1 

101.0 
99 .0 
98 .0 

242 .9 
241 .5 
2 4 1 . 1 

3174 .6 
3175 .0 
3 1 7 8 . 1 

1464 .2 
1455.9 
1472 .3 

Sep. 7 
14 
21 
28 

447 .6 
448 .2 
450 .2 
451 .5 

7 . 7 
7 . 8 

367 .6 
3 6 8 . 3 
376 .6 
3 7 5 . 1 

139 .3 
139 .3 
140 .3 
139 .8 

103.0 
101.9 

99 .4 
98 .6 

2 4 2 . 3 
241 .2 
239 .7 
238 .4 

3 2 1 3 . 3 
3 2 2 3 . 1 
3233 .2 
3230 .2 

1487.2 
1482.4 
1475.6 
1480.9 

O c t . 5p 
12p 

451 .4 
452 .0 

8 . 0 
8 . 0 

3 7 7 . 5 
364 .6 

141 .3 
138.0 

101.8 
101.0 

2 4 3 . 1 
239 .0 

3235 .3 
3252 .2 

1479 .5 
1491.4 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of savings deposits (including money market deposit accounts), small time deposits, and retail money fund balances, each seasonally adjusted separately. 
7. Sum of large time deposits, institutional money fund balances, RP liabilities (overnight and term) issued by depository institutions, and Eurodollars (overnight and term) of 

U.S. addressees , each seasonally adjusted separately. 

e estimated p preliminary 
Components may not add to totals due to rounding. 
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H.6 (508) 
Table 4-continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

P a g e s 

Date 
Savings deposits1 

Small-denomination time deposits2 
Retail Institutional Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
thrift 

institutions Total 
At 

commercial 
banks 

At 
thrift 

institutions Total 

money 
funds 

money 
funds At 

commercial 
banks 4 

At 
thrift Total 

1997-May 
J u n e 

9 4 6 . 2 
9 5 1 . 2 

3 7 4 . 4 
3 7 4 . 6 

1 3 2 0 . 6 
1 3 2 5 . 8 

6 0 3 . 8 
6 0 9 . 2 

3 5 2 . 6 
3 5 1 . 2 

9 5 6 . 5 
9 6 0 . 4 

5 5 3 . 1 
5 5 9 . 0 

3 3 1 . 8 
3 3 8 . 3 

4 4 9 . 9 
4 5 6 . 6 

8 1 . 1 
8 2 . 0 

5 3 1 . 0 
5 3 8 . 6 

J u l y 
Aug. 
S e p . 

9 5 7 . 3 
9 6 8 . 8 
9 8 5 . 4 

3 7 4 . 1 
3 7 4 . 3 
3 7 4 . 4 

1 3 3 1 . 4 
1 3 4 3 . 0 
1 3 5 9 . 7 

6 1 5 . 1 
6 1 6 . 6 
6 1 9 . 4 

3 4 7 . 8 
3 4 7 . 8 
3 4 6 . 3 

9 6 2 . 9 
9 6 4 . 4 
9 6 5 . 7 

5 6 5 . 4 
5 7 8 . 9 
5 9 0 . 3 

3 4 2 . 7 
3 4 8 . 4 
3 5 6 . 6 

4 6 7 . 5 
4 6 9 . 0 
4 7 6 . 1 

8 3 . 0 
8 3 . 4 
8 3 . 6 

5 5 0 . 5 
5 5 2 . 4 
5 5 9 . 7 

O c t . 
Nov. 
Dec . 

9 9 9 . 6 
1 0 0 9 . 5 
1 0 2 0 . 9 

3 7 5 . 1 
3 7 4 . 9 
3 7 6 . 6 

1 3 7 4 . 7 
1 3 8 4 . 5 
1 3 9 7 . 5 

6 2 1 . 4 
6 2 4 . 7 
6 2 5 . 7 

3 4 6 . 1 
3 4 3 . 7 
3 4 3 . 9 

9 6 7 . 5 
9 6 8 . 4 
9 6 9 . 6 

5 9 5 . 2 
6 0 1 . 5 
6 0 3 . 2 

3 6 3 . 4 
3 6 5 . 7 
3 7 6 . 2 

4 7 7 . 2 
4 8 2 . 9 
4 8 7 . 5 

8 3 . 6 
8 4 . 4 
8 5 . 4 

5 6 0 . 8 
5 6 7 . 3 
5 7 2 . 9 

1 9 9 8 - J a n . 
F e b . 
Mar . 

1 0 3 3 . 3 
1 0 4 4 . 7 
1 0 5 5 . 2 

3 7 8 . 6 
3 8 2 . 9 
3 8 6 . 6 

1 4 1 1 . 9 
1 4 2 7 . 6 
1 4 4 1 . 8 

6 2 6 . 1 
6 2 6 . 3 
6 2 6 . 2 

3 4 5 . 3 
3 4 4 . 5 
3 4 2 . 9 

9 7 1 . 4 
9 7 0 . 8 
9 6 9 . 1 

6 1 4 . 8 
6 3 0 . 0 
6 4 1 . 9 

3 8 0 . 8 
3 8 4 . 7 
3 9 1 . 9 

4 8 9 . 9 
5 0 4 . 6 
5 2 3 . 6 

8 7 . 5 
8 7 . 8 
8 7 . 2 

5 7 7 . 4 
5 9 2 . 4 
6 1 0 . 9 

A p r . 
May 
J u n e 

1 0 7 8 . 2 
1 0 7 8 . 6 
1 0 8 8 . 4 

3 8 9 . 9 
3 9 5 . 2 
3 9 6 . 4 

1 4 6 8 . 2 
1 4 7 3 . 8 
1 4 8 4 . 8 

6 2 6 . 3 
6 2 4 . 0 
6 2 3 . 5 

3 4 0 . 1 
3 3 9 . 2 
3 3 8 . 9 

9 6 6 . 5 
9 6 3 . 2 
9 6 2 . 4 

6 5 1 . 9 
6 6 2 . 8 
6 7 4 . 3 

4 0 8 . 8 
4 2 2 . 0 
4 3 2 . 1 

5 2 1 . 9 
5 2 8 . 6 
5 3 6 . 0 

8 8 . 0 
8 6 . 5 
8 7 . 5 

6 0 9 . 9 
6 1 5 . 1 
6 2 3 . 5 

J u l y 
Aug. 
S e p . p 

1 1 0 3 . 6 
1 1 1 7 . 3 
1 1 3 7 . 3 

3 9 9 . 1 
4 0 0 . 0 
4 0 2 . 7 

1 5 0 2 . 7 
1 5 1 7 . 3 
1 5 4 0 . 0 

6 2 3 . 5 
6 2 6 . 4 
6 2 7 . 2 

3 3 7 . 4 
3 3 4 . 0 
3 3 4 . 3 

9 6 1 . 0 
9 6 0 . 3 
9 6 1 . 6 

6 7 7 . 4 
6 9 6 . 1 
7 2 4 . 1 

4 3 0 . 2 
4 4 3 . 3 
4 5 7 . 5 

5 2 2 . 5 
5 2 7 . 5 
5 2 6 . 8 

8 6 . 8 
8 6 . 2 
8 6 . 4 

6 0 9 . 3 
6 1 3 . 6 
6 1 3 . 2 

Week e n d i n g 
1 9 9 8 - A u g . 17 

24 
31 

1 1 2 0 . 6 
1 1 1 5 . 1 
1 1 1 1 . 8 

4 0 0 . 5 
3 9 9 . 7 
4 0 0 . 4 

1 5 2 1 . 0 
1 5 1 4 . 8 
1 5 1 2 . 2 

6 2 6 . 0 
6 2 7 . 5 
6 2 7 . 4 

3 3 3 . 8 
3 3 3 . 6 
3 3 3 . 3 

9 5 9 . 8 
9 6 1 . 1 
9 6 0 . 7 

6 9 3 . 7 
6 9 9 . 1 
7 0 5 . 1 

4 4 2 . 7 
4 4 1 . 8 
4 4 7 . 6 

5 2 8 . 1 
5 2 4 . 8 
5 2 5 . 1 

8 7 . 0 
8 5 . 7 
8 5 . 4 

6 1 5 . 1 
6 1 0 . 5 
6 1 0 . 6 

S e p . 7 
14 
21 
28 

1 1 3 8 . 0 
1 1 3 8 . 2 
1 1 3 8 . 3 
1 1 3 3 . 0 

3 9 8 . 8 
3 9 9 . 9 
4 0 4 . 6 
4 0 7 . 4 

1 5 3 6 . 8 
1 5 3 8 . 2 
1 5 4 3 . 0 
1 5 4 0 . 4 

6 2 6 . 5 
6 2 7 . 1 
6 2 7 . 7 
6 2 7 . 6 

3 3 4 . 4 
3 3 4 . 5 
3 3 4 . 2 
3 3 4 . 1 

9 6 0 . 9 
9 6 1 . 6 
9 6 1 . 9 
9 6 1 . 7 

7 1 5 . 6 
7 2 3 . 3 
7 2 8 . 4 
7 2 8 . 1 

4 5 7 . 4 
4 5 3 . 9 
4 5 3 . 9 
4 6 3 . 6 

5 2 8 . 0 
5 2 5 . 2 
5 2 6 . 8 
5 2 7 . 9 

8 6 . 0 
8 6 . 4 
8 6 . 4 
8 6 . 6 

6 1 4 . 0 
6 1 1 . 6 
6 1 3 . 2 
6 1 4 . 5 

O c t . 5p 
12p 

1 1 4 2 . 3 
1 1 5 0 . 9 

4 0 3 . 5 
4 0 3 . 2 

1 5 4 5 . 7 
1 5 5 4 . 1 

6 2 7 . 4 
6 2 7 . 6 

3 3 4 . 5 
3 3 4 . 2 

9 6 1 . 9 
9 6 1 . 8 

7 2 7 . 7 
7 3 6 . 4 

4 6 2 . 9 
4 7 4 . 1 

5 2 4 . 8 
5 2 3 . 3 

8 6 . 7 
8 6 . 9 

6 1 1 . 4 
6 1 0 . 2 

1. S a v i n g s depos i t s include m o n e y market deposit accounts . 
2 ' R P s - a r e t h o s e i ^ u e d in amounts of l e s s than $ 1 0 0 , 0 0 0 . All IRA and Keogh account b a l a n c e s at commercia l b a n k s 

3. 
4. 

and thrifts are subtracted from small time deposi ts . 
Large-denomination time depos i t s are t h o s e i s sued in amounts of $ 1 0 0 , 0 0 0 or more, excluding t h o s e booked at international banking facilities 
of f idl i ' in2titutk>ns°n t i m e d e p o s i t s a t commercial banks l e s s t h o s e held by m o n e y market mutual funds, depository institutions, U.S. government , and foreign b a n k s and 

p preliminary 
Components may not add to totals d u e to rounding. 
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Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Non-M3 Components of L Debt components6 

Date RPs1 Eurodollars2 

Savings bonds 
Short-term 
Treasury 

securities3 

456 .4 
4 5 0 . 8 

Bankers 
acceptances4 Commercial paper5 

5TT7I 
Federal debt 

3 7 9 2 . 3 
3 7 8 3 . 5 

Non-Federal debt 
16*11.3 1997-May 

J u n e 
5 6 4 . 1 
1 9 9 . 8 

124.7 
1 2 4 . 5 

164.3 
1 8 6 . 4 

1 3 . 0 
12.8 5 5 3 . 2 1 0 9 5 2 . 7 

J u l y 
Aug. 
S e p . 

2 0 7 . 4 
2 1 0 . 3 
2 0 9 . 8 

1 2 6 . 6 
1 3 0 . 2 
1 3 2 . 4 

1 8 6 . 4 
1 8 6 . 4 
1 8 6 . 4 

4 3 3 . 5 
4 4 5 . 3 
4 4 5 . 0 

1 2 . 7 
1 3 . 0 
1 2 . 9 

5 6 3 . 6 
5 6 3 . 2 
5 6 3 . 9 

3 7 8 8 . 3 
37 9 2 . 5 
3 7 9 5 . 1 

1 1 0 1 0 . 3 
1 1 0 7 4 . 8 
1 1 1 4 0 . 1 

O c t . 
Nov. 
Dec . 

2 1 9 . 5 
2 3 3 . 9 
2 3 6 . 1 

1 3 1 . 8 
1 3 5 . 7 
1 4 5 . 3 

1 8 6 . 4 
1 8 6 . 4 
1 8 6 . 4 

4 3 5 . 2 
4 4 1 . 5 
4 2 9 . 6 

1 3 . 4 
1 3 . 0 
1 2 . 1 

5 7 1 . 3 
5 8 1 . 3 
6 0 6 . 3 

3 7 9 5 . 1 
3 7 9 3 . 8 
3 7 9 8 . 4 

1 1 2 1 5 . 9 
1 1 2 9 5 . 8 
1 1 3 6 9 . 4 

1 9 9 8 - J a n . 
F e b . 
Mar . 

A p r . 
May 
J u n e 

J u l y 
Aug. 
S e p . p 

2 4 6 . 9 
2 4 1 . 7 
2 5 9 . 7 

2 5 9 . 7 
2 6 1 . 4 
2 5 4 . 3 

2 5 8 . 1 
2 6 5 . 1 
2 7 2 . 2 

1 4 6 . 5 
1 4 0 . 3 
1 3 3 . 8 

1 3 4 . 3 
1 3 8 . 3 
1 3 9 . 9 

1 4 1 . 9 
1 4 2 . 4 
1 3 8 . 4 

1 8 6 . 3 
1 8 6 . 3 
1 8 6 . 2 

186 .1 
186.0 
186.0 

1 8 6 . 0 
1 8 5 . 9 

4 3 4 . 4 
4 5 5 . 0 
4 3 8 . 2 

4 1 0 . 4 
4 0 7 . 5 
3 9 6 . 3 

3 7 0 . 9 
3 7 3 . 9 

12.2 
11.2 
1 1 . 3 

1 3 . 0 
1 3 . 3 
1 3 . 4 

1 4 . 6 
1 4 . 8 

6 2 7 . 1 
6 4 0 . 2 
6 6 5 . 7 

6 7 4 . 2 
6 6 5 . 5 
686 .2 

7 0 1 . 6 
6 9 7 . 7 

3 7 9 6 . 7 
3 7 9 2 . 7 
3 7 9 7 . 0 

3 7 9 1 . 3 
3 7 7 8 . 6 
3 7 7 5 . 7 

3 7 7 2 . 9 
3 7 7 0 . 3 p 

1 1 4 4 4 . 1 
1 1 5 2 8 . 7 
1 1 6 0 7 . 3 

1 1 6 9 3 . 0 
1 1 7 8 3 . 2 
1 1 8 5 7 . 4 

1 1 9 3 5 . 5 
1 2 0 1 5 . 0 p 

Week e n d i n g 
1 9 9 8 - A u g . 17 2 6 4 . 3 1 4 2 . 0 

24 2 6 0 . 1 1 4 3 . 6 
31 2 7 1 . 0 1 4 3 . 0 

S e p . 7 2 7 3 . 9 1 4 1 . 9 
14 2 7 5 . 4 1 4 1 . 5 
21 2 7 1 . 5 1 3 7 . 0 
28 2 6 8 . 6 1 3 4 . 2 

O c t . 5p 2 7 0 . 5 1 3 4 . 6 
12p 2 6 7 . 9 1 3 9 . 1 

1. Overnight and term RPs of $100 ,000 or more issued by depository institutions, excluding those held by depository institutions and by money funds. 
2. Overnight and term Eurodollars issued to U.S. addressees by foreign branches of U.S. banks worldwide and by all banking offices in the United Kingdom and Canada, 

excluding those held by depository institutions and by money funds. 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of l ess than 12 months held by other than depository institutions, Federal Reserve Banks, money 

market mutual funds, and foreign entities. , . , 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 

p preliminary 
Componen t s may not add to totals due to rounding. 
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Table 5 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 7 

Other checkable deposits Currency Nontransactions components Travelers 
checks2 Demand 

deposits3 
At commercial At thrift 

banks4 institutions5 In M26 In M3 only 
1997-May 

9 7 . 1 2 8 2 1 . 7 J u n e 1 1 9 2 . 9 
1 1 9 7 . 1 

4 0 8 . 3 1 5 3 . 3 9 7 . 3 2 5 0 . 6 2 8 4 2 . 3 
4 1 1 . 2 3 9 9 . 4 1 4 9 . 3 9 7 . 4 2 4 6 . 7 2 8 6 0 . 4 1 2 2 0 . 0 4 1 3 . 3 4 0 1 . 7 1 4 8 . 7 9 7 . 2 2 4 5 . 9 2 8 9 1 . 6 1 2 3 9 . 1 4 1 4 . 2 3 9 1 . 0 1 4 9 . 8 2 4 6 . 6 2 9 1 1 . 2 1 2 5 3 . 5 

O c t . 4 1 7 . 3 3 8 8 . 8 1 4 7 . 4 9 6 . 6 2 4 3 . 9 2 9 2 8 . 8 Nov. 3 9 9 . 8 1 4 7 . 2 9 7 . 0 2 4 4 . 2 2 9 5 1 . 7 4 1 3 . 0 1 5 0 . 2 9 7 . 5 2 4 7 . 7 2 9 6 7 . 8 

1 2 8 0 . 8 
1 3 0 6 . 1 
1 3 2 8 . 6 

1 9 9 8 - J a n . 
F e b . 
Mar . 

A p r . 
May 
J u n e 

J u l y 
Aug. 
S e p . p 

4 2 6 . 4 
4 2 8 . 9 
4 3 1 . 4 

4 3 3 . 7 
4 3 6 . 1 
4 3 8 . 3 

4 4 2 . 6 
4 4 4 . 3 
4 4 8 . 2 

7 . 9 
7 . 8 
7 . 9 

7 . 9 
7 . 9 
8 . 0 

8 . 2 
8 . 2 
8 . 1 

3 9 6 . 3 
3 8 3 . 1 
3 8 5 . 4 

3 8 8 . 7 
3 8 0 . 2 
3 8 2 . 5 

3 7 8 . 7 
3 7 3 . 9 
3 7 2 . 1 

1 5 2 . 2 
1 4 7 . 4 
1 4 9 . 4 

1 5 2 . 9 
1 4 5 . 0 
1 4 5 . 4 

1 4 2 . 5 
1 4 1 . 1 
1 3 9 . 3 

9 6 . 3 
9 6 . 8 

1 0 0 . 5 

1 0 2 . 9 
9 9 . 2 
9 9 . 6 

1 0 0 . 6 
9 9 . 7 

1 0 0 . 4 

2 4 8 . 5 
2 4 4 . 1 
2 4 9 . 9 

2 5 5 . 8 
2 4 4 . 2 
2 4 5 . 0 

2 4 3 . 0 
2 4 0 . 8 
2 3 9 . 7 

2 9 9 4 . 6 
3 0 2 7 . 7 
3 0 7 0 . 5 

3 1 0 1 . 9 
3 0 8 8 . 5 
3 1 1 7 . 4 

3 1 4 0 . 7 
3 1 7 9 . 3 
3 2 2 0 . 2 

1 3 5 3 . 7 
1 3 7 0 . 3 
1 4 0 3 . 7 

1 4 0 6 . 6 
1 4 3 5 . 4 
1 4 4 4 . 6 

1 4 3 0 . 8 
1 4 6 1 . 2 
1 4 7 4 . 4 

Week e n d i n g 

1. 
2. 
3. 

4. 
5. 
6. 
7. 

1 9 9 8 - A u g . 17 
24 

4 4 4 . 5 
4 4 3 . 6 

8 . 2 
8 . 2 
8 . 1 

3 7 2 . 6 
3 6 7 . 8 
3 7 7 . 4 

1 3 9 . 2 
1 4 0 . 5 
1 4 3 . 2 

9 9 . 5 2 3 8 . 7 3 1 8 9 . 0 1 4 6 0 . 4 
31 4 4 3 . 0 

8 . 2 
8 . 2 
8 . 1 

3 7 2 . 6 
3 6 7 . 8 
3 7 7 . 4 

1 3 9 . 2 
1 4 0 . 5 
1 4 3 . 2 

9 7 . 3 
9 8 . 4 

2 3 7 . 8 
2 4 1 . 6 

3 1 7 6 . 5 
3 1 7 0 . 9 

1 4 5 8 . 4 
1 4 6 9 . 8 

S e p . 7 
14 
21 

4 4 8 . 8 
4 4 7 . 9 
4 4 8 . 2 

8 . 1 
8 . 1 
8 . 1 
8 . 2 

3 7 0 . 3 
3 7 4 . 0 
3 7 1 . 6 
3 6 6 . 7 

1 3 7 . 8 
1 3 7 . 7 
1 3 9 . 6 
1 4 0 . 0 

1 0 3 . 3 
1 0 1 . 4 

2 4 1 . 1 
2 3 9 . 1 

3 2 3 6 . 1 
3 2 3 9 . 5 

1 4 7 8 . 0 
1 4 7 8 . 6 

28 4 4 8 . 2 

8 . 1 
8 . 1 
8 . 1 
8 . 2 

3 7 0 . 3 
3 7 4 . 0 
3 7 1 . 6 
3 6 6 . 7 

1 3 7 . 8 
1 3 7 . 7 
1 3 9 . 6 
1 4 0 . 0 

9 8 . 8 2 3 8 . 4 3 2 1 6 . 1 1 4 7 0 . 6 

8 . 1 
8 . 1 
8 . 1 
8 . 2 

3 7 0 . 3 
3 7 4 . 0 
3 7 1 . 6 
3 6 6 . 7 

1 3 7 . 8 
1 3 7 . 7 
1 3 9 . 6 
1 4 0 . 0 9 7 . 4 2 3 7 . 4 3 1 8 6 . 7 1 4 7 1 . 2 

O c t . 5p 
12p 

4 5 0 . 5 
4 5 2 . 9 

8 . 2 
8 . 1 e 

3 8 0 . 2 
3 6 3 . 4 

1 4 0 . 6 
1 3 5 . 0 

1 0 3 . 5 
1 0 1 . 2 

2 4 4 . 0 
2 3 6 . 2 

3 2 2 7 . 8 
3 2 6 0 . 5 

1 4 7 2 . 5 
1 4 9 7 . 9 

Currency outside U.S. Treasury, Federal R e s e r v e Banks and the vaults of depository institutions 

e es t imated p preliminary 
Components may not add to totals d u e to rounding. Digitized for FRASER 
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H.6 (508) 
Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Savings deposits1 Small-denomination time deposits2 
Retail 

money 
funds 

Institutional 
money 
funds 

Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
thrift 

institutions 
Total 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

Retail 
money 
funds 

Institutional 
money 
funds At 

commercial 
banks4 

At 
thrift 

institutions 
Total 

1997-May 
J u n e 

9 4 4 . 8 
9 5 3 . 9 

3 7 3 . 8 
3 7 5 . 6 

1 3 1 8 . 6 
1 3 2 9 . 5 

6 0 4 . 6 
6 0 9 . 7 

3 5 3 . 1 
3 5 1 . 5 

9 5 7 . 6 
9 6 1 . 2 

5 4 5 . 4 
5 5 1 . 6 

3 2 5 . 8 
3 3 2 . 4 

4 5 1 . 1 
4 5 5 . 9 

8 1 . 4 
8 1 . 9 

5 3 2 . 5 
5 3 7 . 8 

J u l y 
Aug . 
S e p . 

9 5 9 . 5 
9 7 1 . 0 
9 8 4 . 3 

3 7 5 . 0 
3 7 5 . 1 
3 7 4 . 0 

1 3 3 4 . 5 
1 3 4 6 . 1 
1 3 5 8 . 2 

6 1 5 . 9 
6 1 6 . 7 
6 1 8 . 9 

3 4 8 . 2 
3 4 7 . 9 
3 4 6 . 1 

9 6 4 . 1 
9 6 4 . 6 
9 6 5 . 0 

5 6 1 . 7 
5 8 0 . 9 
5 8 8 . 0 

3 3 9 . 0 
3 4 6 . 8 
3 5 1 . 5 

4 6 6 . 5 
4 6 9 . 1 
4 7 8 . 2 

8 2 . 8 
8 3 . 4 
8 3 . 9 

5 4 9 . 3 
5 5 2 . 5 
5 6 2 . 2 

O c t . 
Nov . 
D e c . 

9 9 6 . 5 
1 0 0 9 . 2 
1 0 1 9 . 0 

3 7 4 . 0 
3 7 4 . 8 
3 7 5 . 9 

1 3 7 0 . 4 
1 3 8 4 . 0 
1 3 9 4 . 9 

6 2 1 . 2 
6 2 3 . 8 
6 2 4 . 1 

3 4 6 . 0 
3 4 3 . 2 
3 4 3 . 0 

9 6 7 . 2 
9 6 7 . 0 
9 6 7 . 1 

5 9 1 . 1 
6 0 0 . 6 
6 0 5 . 8 

3 5 9 . 6 
3 6 5 . 2 
3 7 8 . 9 

4 8 4 . 3 
4 8 8 . 5 
4 8 8 . 0 

8 4 . 8 
8 5 . 4 
8 5 . 4 

5 6 9 . 1 
5 7 3 . 9 
5 7 3 . 4 

1 9 9 8 - J a n . 
F e b . 
M a r . 

1 0 2 9 . 0 
1 0 4 0 . 2 
1 0 6 0 . 3 

3 7 7 . 0 
3 8 1 . 2 
3 8 8 . 4 

1 4 0 6 . 1 
1 4 2 1 . 4 
1 4 4 8 . 7 

6 2 5 . 7 
6 2 6 . 5 
6 2 6 . 6 

3 4 5 . 1 
3 4 4 . 7 
3 4 3 . 1 

9 7 0 . 7 
9 7 1 . 2 
9 6 9 . 7 

6 1 7 . 8 
6 3 5 . 1 
6 5 2 . 1 

3 8 9 . 8 
3 9 7 . 7 
4 0 0 . 2 

4 8 2 . 5 
5 0 1 . 2 
5 2 2 . 3 

8 6 . 2 
8 7 . 2 
8 7 . 0 

5 6 8 . 7 
5 8 8 . 4 
6 0 9 . 3 

A p r . 
May 
J u n e 

1 0 8 3 . 5 
1 0 7 7 . 1 
1 0 9 1 . 6 

3 9 1 . 8 
3 9 4 . 7 
3 9 7 . 6 

1 4 7 5 . 3 
1 4 7 1 . 8 
1 4 8 9 . 2 

6 2 7 . 1 
6 2 4 . 6 
6 2 3 . 9 

3 4 0 . 5 
3 3 9 . 5 
3 3 9 . 1 

9 6 7 . 6 
9 6 4 . 1 
9 6 3 . 0 

6 5 9 . 0 
6 5 2 . 6 
6 6 5 . 2 

4 0 5 . 8 
4 1 4 . 1 
4 2 4 . 5 

5 1 8 . 4 
5 2 9 . 9 
5 3 4 . 9 

8 7 . 4 
8 6 . 7 
8 7 . 3 

6 0 5 . 8 
6 1 6 . 6 
6 2 2 . 3 

J u l y 
Aug . 
S e p . P 

1 1 0 6 . 1 
1 1 1 9 . 6 
1 1 3 5 . 5 

4 0 0 . 0 
4 0 0 . 8 
4 0 2 . 1 

1 5 0 6 . 1 
1 5 2 0 . 5 
1 5 3 7 . 7 

6 2 4 . 2 
6 2 6 . 5 
6 2 6 . 8 

3 3 7 . 8 
3 3 4 . 0 
3 3 4 . 1 

9 6 2 . 0 
9 6 0 . 5 
9 6 0 . 9 

6 7 2 . 6 
6 9 8 . 4 
7 2 1 . 6 

4 2 5 . 3 
4 4 1 . 1 
4 5 1 . 3 

5 2 1 . 6 
5 2 7 . 6 
5 2 9 . 2 

8 6 . 7 
8 6 . 2 
8 6 . 8 

6 0 8 . 3 
6 1 3 . 8 
6 1 6 . 0 

Week e n d i n a 
1 9 9 8 - A u g . 17 

24 
3 1 

1 1 2 8 . 1 
1 1 1 2 . 3 
1 1 0 4 . 1 

4 0 3 . 2 
3 9 8 . 7 
3 9 7 . 7 

1 5 3 1 . 3 
1 5 1 1 . 0 
1 5 0 1 . 8 

6 2 6 . 2 
6 2 7 . 4 
6 2 7 . 0 

3 3 4 . 0 
3 3 3 . 6 
3 3 3 . 2 

9 6 0 . 2 
9 6 1 . 0 
9 6 0 . 2 

6 9 7 . 5 
7 0 4 . 5 
7 0 8 . 9 

4 4 0 . 7 
4 4 4 . 8 
4 4 5 . 2 

5 2 7 . 1 
5 2 6 . 0 
5 2 6 . 0 

8 6 . 9 
8 5 . 8 
8 5 . 6 

614*0 
6 1 1 . 8 
6 1 1 . 6 

S e p . 7 
14 
2 1 
28 

1 1 5 4 . 0 
1 1 4 9 . 8 
1 1 2 9 . 0 
1 1 0 7 . 2 

4 0 4 . 4 
4 0 4 . 0 
4 0 1 . 3 
3 9 8 . 2 

1 5 5 8 . 5 
1 5 5 3 . 8 
1 5 3 0 . 3 
1 5 0 5 . 4 

6 2 6 . 2 
6 2 6 . 6 
6 2 7 . 0 
6 2 7 . 1 

3 3 4 . 2 
3 3 4 . 3 
3 3 3 . 8 
3 3 3 . 8 

9 6 0 . 4 
9 6 1 . 0 
9 6 0 . 9 
9 6 0 . 9 

7 1 7 . 2 
7 2 4 . 7 
7 2 4 . 9 
7 2 0 . 4 

4 5 1 . 6 
4 5 2 . 2 
4 4 9 . 2 
4 5 2 . 1 

5 2 8 . 9 
5 2 7 . 8 
5 2 9 . 6 
5 3 0 . 3 

8 6 . 2 
8 6 . 8 
8 6 . 9 
8 7 . 0 

6 1 5 . 1 
6 1 4 . 7 
6 1 6 . 5 
6 1 7 . 4 

O c t . 5p 
12p 

1 1 4 3 . 1 
1 1 5 9 . 2 

4 0 3 . 8 
4 0 6 . 1 

1 5 4 6 . 9 
1 5 6 5 . 3 

6 2 8 . 0 
6 2 8 . 2 

3 3 4 . 8 
3 3 4 . 5 

9 6 2 . 8 
9 6 2 . 8 

7 1 8 . 1 
7 3 2 . 5 

4 5 1 . 5 
4 6 9 . 8 

5 3 0 . 2 
5 3 2 . 6 

8 7 . 6 
8 8 . 5 

6 1 7 . 8 
6 2 1 . 1 

1. Savings deposits include money market deposit accounts. 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commer-

cial banks and thrifts are subtracted from small time deposits. . , .... 
3 Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign 

banks and official institutions. 

p preliminary 
Components may not add to totals due to rounding. 
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Table 5-cont inued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

P a g e d 

RPs1 
Non-M3 Components of L Debt components6 

uaie 
At commercial 

banks 
At thrift 

institutions Total 
Eurodollars2 

Savings bonds 
Short-term 
Treasury^ 

securities3 
Bankers 

acceptances4 Commercial 
paper6 Federal debt Non-Federal 

debt 1997-May 
J u n e 

1 6 0 . 7 
1 5 6 . 9 

4 6 . 4 
4 7 . 0 

2 0 7 . 2 
2 0 3 . 9 

1 2 7 . 5 
1 2 3 . 1 

1 8 6 . 4 
1 8 6 . 3 

4 4 6 . 6 
4 4 3 . 6 

1 3 . 0 
1 2 . 7 

5 4 8 . 7 
5 5 2 . 0 

3 7 8 1 . 3 
3 7 6 6 . 2 

1 0 8 9 1 . 3 
1 0 9 3 8 . 1 

J u l y 
Aug. 
S e p . 

1 6 0 . 3 
1 6 2 . 9 
1 6 1 . 4 

4 7 . 4 
4 7 . 9 
4 7 . 3 

2 0 7 . 8 
2 1 0 . 8 
2 0 8 . 7 

1 2 3 . 9 
1 2 8 . 9 
1 3 1 . 1 

1 8 6 . 3 
1 8 6 . 3 
1 8 6 . 2 

4 3 1 . 2 
4 5 2 . 4 
4 4 7 . 0 

1 2 . 1 
1 2 . 7 
1 3 . 1 

5 6 0 . 4 
5 5 9 . 2 
5 6 4 . 5 

3 7 5 9 . 9 
3 7 7 4 . 4 
3 7 8 0 . 4 

1 0 9 9 2 . 6 
1 1 0 5 0 . 2 
1 1 1 2 0 . 6 

O c t . 
Nov. 
Dec . 

1 7 3 . 6 
1 8 3 . 8 
1 8 1 . 5 

4 7 . 8 
4 8 . 6 
4 7 . 9 

2 2 1 . 4 
2 3 2 . 4 
2 2 9 . 4 

1 3 0 . 7 
1 3 4 . 5 
1 4 6 . 9 

1 8 6 . 3 
1 8 6 . 4 
1 8 6 . 5 

4 2 5 . 5 
4 4 8 . 3 
4 4 3 . 9 

1 3 . 4 
1 3 . 0 
1 2 . 3 

5 7 6 . 7 
5 7 9 . 6 
6 0 0 . 0 

3 7 7 4 . 4 
3 7 9 2 . 1 
3 8 0 5 . 8 

1 1 2 0 0 . 1 
1 1 2 7 9 . 7 
1 1 3 6 1 . 6 

1 9 9 8 - J a n . 
F e b . 
Mar . 

A p r . 
May 
J u n e 

J u l y 
Aug. 
S e p . p 

1 9 9 . 6 
1 9 5 . 8 
2 1 2 . 1 

2 1 2 . 9 
2 1 7 . 3 
2 0 8 . 5 

2 0 8 . 5 
2 1 5 . 5 
2 1 8 . 9 

4 6 . 1 
4 5 . 9 
4 6 . 5 

47, 
48, 
50, 

49, 
50, 
5 1 . 4 

2 4 5 . 7 
2 4 1 . 6 
2 5 8 . 6 

2 6 0 . 1 
2 6 5 . 5 
2 5 9 . 4 

2 5 8 . 4 
2 6 5 . 6 
2 7 0 . 3 

1 4 9 . 6 
1 4 2 . 6 
1 3 5 . 6 

1 3 4 . 8 
1 3 9 . 2 
1 3 8 . 4 

1 3 8 . 8 
1 4 0 . 8 
1 3 6 . 8 

1 8 6 . 4 
1 8 6 . 3 
1 8 6 . 2 

1 8 6 , 
1 8 6 , 
1 8 6 , 

1 8 5 . 9 
1 8 5 . 8 p 

4 3 2 . 4 
4 5 1 . 1 
4 4 5 . 5 

4 0 9 . 4 
3 9 6 . 2 
3 8 9 . 8 

368, 
379, 

1 2 . 5 
11.2 
1 1 . 4 

1 3 . 2 
1 3 . 3 
1 3 . 2 

1 3 . 9 
1 4 . 5 p 

626 . 6 
6 3 8 . 5 
6 6 2 . 2 

6 8 1 . 7 
6 7 5 . 7 
6 8 5 . 0 

6 9 7 . 6 
6 9 2 . 7 p 

3 7 9 2 . 4 
3 7 9 5 . 2 
3 8 2 0 . 4 

3 8 0 0 . 2 
3 7 6 5 . 7 
3 7 5 5 . 2 

3 7 4 0 . 8 
3 7 4 9 . 6 p 

1 1 4 3 1 . 1 
1 1 4 9 5 . 5 
1 1 5 7 0 . 9 

1 1 6 6 6 . 6 
1 1 7 6 3 . 2 
1 1 8 4 4 . 2 

1 1 9 1 9 . 6 
1 1 9 9 0 . 4 p 

Week e n d i n g 
1 9 9 8 - A u g . 17 

24 
31 

S e p . 7 
14 
21 
28 

2 1 6 . 4 
2 0 9 . 3 
2 1 9 . 3 

2 1 9 . 8 
2 2 0 . 6 
2 1 8 . 6 
2 1 6 . 5 

4 9 . 7 
5 0 . 4 
5 0 . 9 

5 1 . 6 
5 2 . 1 
5 1 . 0 
5 1 . 2 

2 6 6 . 1 
2 5 9 . 7 
2 7 0 . 2 

2 7 1 . 5 
2 7 2 . 6 
2 6 9 . 5 
2 6 7 . 6 

1 3 9 . 6 
1 4 2 . 0 
1 4 2 . 7 

1 3 9 . 8 
1 3 9 . 1 
1 3 5 . 3 
1 3 4 . 1 

3. 

4. 
5. 
6. 

° ' l e s s , h a n 1 2 m ° n l h s h e l d b * ° ' h » depository institutions. Federal R e s e r v e Banks, m o n e y 

^ n Z ^ Z " ° " i C l a l l n s , i , u , l 0 n s ' ^ * » * • • * " < m o n e y market mutua, funds. 

Debt data are on a monthly a v e r a g e basis , derived by averaging adjacent end-of-month levels, and have b e e n adjusted to remove discontinuities. 

p preliminary 
Components may not add to totals d u e to rounding. 
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Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Demand deposits 
at banks due to 

Time and 
savings 
deposits 

U.S. government deposits IRA and Keogh Accounts 

Date Foreign 
commercial 

banks 

Foreign 
official 

institutions 

due to 
foreign 

banks and 
official 

institutions 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions1 

Total 
cash 

balance 

Time and 

a 
banks 

At 
commercial 

banks 

At 
thrift 

institutions 

At 
money 
market 
funds 

Total 

1997-May 
J u n e 

9 . 9 
1 0 . 3 

1 . 4 
1 . 5 

1 7 . 8 
1 7 . 8 

2 . 5 
3 . 8 

1 1 . 5 
8 . 8 

2 9 . 9 
2 1 . 8 

4 3 . 9 
3 4 . 5 

2 . 9 
3 . 2 

1 5 1 . 8 
1 5 2 . 0 

1 0 5 . 4 
1 0 5 . 2 

9 2 . 2 
9 1 . 5 

3 4 9 . 4 
3 4 8 . 7 

J u l y 
A u g . 
S e p . 

1 0 . 0 
9 . 4 
8 . 7 

1 . 5 
1 . 5 
1 . 4 

1 7 . 9 
1 8 . 2 
1 8 . 4 

1 . 8 
1 . 8 
3 . 2 

4 . 7 
4 . 9 
6 . 3 

1 8 . 8 
1 1 . 8 
2 0 . 4 

2 5 . 3 
1 8 . 4 
2 9 . 9 

3 . 2 
3 . 0 
2 . 9 

1 5 2 . 3 
1 5 2 . 5 
1 5 2 . 8 

1 0 4 . 7 
1 0 4 . 2 
1 0 3 . 7 

9 1 . 4 
9 1 . 7 
9 2 . 0 

3 4 8 . 4 
3 4 8 . 4 
3 4 8 . 5 

O c t . 
N o v . 
D e c . 

8 . 5 
9 . 0 
9 . 5 

1 . 5 
1 . 5 
1 . 5 

1 8 . 6 
1 8 . 9 
1 9 . 1 

1 . 7 
1 . 7 
2 . 2 

5 . 4 
5 . 1 
5 . 1 

1 5 . 9 
1 1 . 2 
1 7 . 9 

2 3 . 0 
1 8 . 0 
2 5 . 2 

2 . 9 
3 . 1 
3 . 3 

1 5 2 . 8 
1 5 2 . 5 
1 5 2 . 1 

1 0 3 . 1 
1 0 2 . 5 
1 0 1 . 9 

9 2 . 9 
9 4 . 6 
9 6 . 3 

3 4 8 . 8 
3 4 9 . 6 
3 5 0 . 4 

1 9 9 8 - J a n . 9 . 8 1 . 6 1 9 . 2 3 . 1 6 . 5 2 2 . 3 3 1 . 9 3 . 3 1 5 1 . 9 1 0 1 . 5 9 7 . 2 3 5 0 . 6 
F e b . 9 . 8 1 . 5 1 9 . 0 1 . 7 5 . 0 1 4 . 5 2 1 . 1 3 . 2 1 5 1 . 7 1 0 1 . 1 9 7 . 3 3 5 0 . 1 
M a r . 9 . 9 1 . 5 1 8 . 9 1 . 8 5 . 5 1 7 . 5 2 4 . 8 3 . 1 1 5 1 . 5 1 0 0 . 8 9 7 . 4 3 4 9 . 7 

A p r . 9 . 9 1 . 5 1 8 . 3 4 . 6 9 . 7 2 4 . 0 3 8 . 3 3 . 0 1 5 1 . 4 1 0 0 . 1 9 7 . 6 e 3 4 9 . 1 e 
May 1 0 . 0 1 . 8 1 7 . 3 1 . 5 5 . 5 4 3 . 3 5 0 . 3 3 . 1 1 5 1 . 2 9 9 . 0 9 8 . 2 e 3 4 8 . 3 e 
J u n e 1 0 . 0 2 . 0 1 6 . 3 2 . 8 1 0 . 4 3 2 . 7 4 5 . 8 3 . 2 1 5 1 . 0 9 7 . 8 9 8 . 7 e 3 4 7 . 5 e 

J u l y 1 0 . 1 2 . 2 1 5 . 7 1 . 4 5 . 4 4 2 . 6 4 9 . 4 3 . 2 1 5 0 . 9 e 9 6 . 9 e 9 9 . 2 e 3 4 7 . 0 e 
Aug . 1 0 . 1 2 . 2 1 5 . 7 1 . 4 5 . 1 1 1 . 9 1 8 . 5 3 . 2 1 5 0 . 7 e 9 6 . 4 e 9 9 . 8 e 3 4 6 . 9 e 
S e p . p 1 0 . 1 2 . 2 1 5 . 7 2 . 8 6 . 3 2 0 . 4 2 9 . 4 3 . 2 1 5 0 . 5 e 9 5 . 9 e 1 0 0 . 3 e 3 4 6 . 7 e 

Week e n d i n g 
1 9 9 8 - A u g . 17 1 0 . 1 2 . 2 1 5 . 7 1 . 7 5 . 5 1 2 . 4 1 9 . 7 3 . 2 

24 1 0 . 1 2 . 2 1 5 . 7 1 . 3 4 . 9 7 . 6 1 3 . 8 3 . 2 
3 1 1 0 . 1 2 . 2 1 5 . 7 1 . 3 5 . 2 1 1 . 4 1 7 . 9 3 . 2 

S e p . 7 1 0 . 1 2 . 2 1 5 . 7 1 . 5 5 . 8 8 . 0 1 5 . 2 3 . 2 
14 1 0 . 1 2 . 2 1 5 . 7 2 . 7 5 . 1 4 . 0 1 1 . 8 3 . 2 
2 1 1 0 . 1 2 . 2 1 5 . 7 5 . 7 7 . 1 1 9 . 0 3 1 . 8 3 . 2 
28 1 0 . 1 2 . 2 1 5 . 7 1 . 5 7 . 1 4 4 . 8 5 3 . 5 3 . 2 

O c t . 5p 
12p 

10.1 
10.1 

2 .2 
2 . 3 

1 5 . 7 
1 5 . 7 

1 . 5 
1.2 

6.1 
5 . 6 

1 8 . 3 
9 . 5 

26.0 
1 6 . 3 

3 . 2 
3 . 2 

1. Source: Daily Treasury statement, 
e estimated 
p preliminary 
Components may not add to totals due to rounding. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




