
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 
Forneleaseat4:30p.m. EastemTme 

Novembers, 1997 

Date M11 M22 M33 DEBT5 

Seasonally adjusted 

1 9 9 5 - O c t . 
Nov. 
Dec . 

1 9 9 6 - J a n . 
F e b . 
Mar . 
A p r . 
May 
J u n e 
J u l y 
Aug. 
S e p . 
O c t . 
Nov. 
Dec . 

1 9 9 7 - J a n . 
F e b . 
Mar . 
A p r . 
May 
J u n e 
J u l y 
Aug. 
S e p . 

1 1 3 5 . 7 
1 1 3 3 . 1 
1 1 2 9 . 0 

1 1 2 2 . 2 
1 1 1 9 . 8 
1 1 2 6 . 2 
1 1 2 3 . 6 
1 1 1 7 . 1 
1 1 1 5 . 6 
1 1 0 8 . 9 
1 0 9 9 . 9 
1 0 9 3 . 3 
1 0 8 0 . 3 
1 0 8 0 . 1 
1 0 8 1 . 1 

1 0 7 9 . 7 
1 0 8 0 . 7 
1 0 7 5 . 4 
1 0 6 5 . 3 
1 0 6 2 . 8 
1 0 6 3 . 1 
1 0 6 2 . 1 
1 0 6 9 . 6 
1 0 6 0 . 8 

3 6 2 9 . 8 
3 6 3 9 . 3 
3 6 5 5 . 0 

3 6 6 9 . 9 
3 6 8 5 . 0 
3 7 1 4 . 0 
3 7 2 4 . 5 
3 7 2 5 . 4 
3 7 4 1 . 6 
3 7 4 9 . 1 
3 7 5 9 . 7 
3 7 6 9 . 7 
3 7 7 9 . 6 
3 7 9 8 . 3 
3 8 1 9 . 3 

3 8 3 4 . 7 
3 8 5 0 . 0 
3 8 6 5 . 5 
3 8 8 3 . 3 
3 8 8 0 . 9 
3 8 9 4 . 4 
3 9 0 5 . 3 
3 9 4 0 . 5 
3 9 6 0 . 0 

4 5 6 5 . 0 
4 5 7 8 . 3 
4 5 9 2 . 5 

4 6 2 0 . 1 
4 6 5 2 . 9 
4 6 8 9 . 4 
4 7 0 6 . 2 
4 7 2 8 . 7 
4 7 5 1 . 1 
4 7 6 9 . 1 
4 7 8 7 . 5 
4 8 1 6 . 5 
4 8 4 9 . 6 
4 8 7 6 . 1 
4 9 1 8 . 0 

4 9 4 0 . 1 
4 9 7 7 . 3 
5 0 0 8 . 7 
5 0 4 7 . 8 
5 0 5 4 . 2 
5 0 7 3 . 7 
5 1 1 7 . 4 
5 1 6 8 . 5 
5 2 0 6 . 4 

5 6 6 6 . 9 
5 6 7 4 . 2 
5 6 9 7 . 6 

5 7 2 0 . 8 
5 7 3 9 . 5 
5 7 8 9 . 7 
5 8 2 5 . 9 
5 8 4 6 . 3 
5 8 8 9 . 3 
5 9 1 3 . 9 
5 9 4 2 . 0 
5 9 8 1 . 5 
6 0 0 5 . 2 
6 0 3 8 . 5 
6 0 6 9 . 3 

6 0 8 3 . 9 
6 1 3 1 . 5 
6 1 7 5 . 9 
6 2 3 1 . 1 
6 2 4 9 . 2 
6 2 7 1 . 5 
6 3 0 5 . 7 
6 3 7 9 . 7 

1 3 6 6 6 . 1 
1 3 7 2 2 . 3 
1 3 7 6 8 . 1 

1 3 8 1 6 . 7 
1 3 8 8 8 . 7 
1 3 9 6 4 . 2 
1 4 0 2 7 . 5 
1 4 0 8 0 . 3 
1 4 1 3 9 . 0 
1 4 2 1 1 . 0 
1 4 2 6 4 . 2 
1 4 3 1 1 . 7 
1 4 3 7 2 . 9 
1 4 4 3 5 . 7 
1 4 4 8 5 . 7 

1 4 5 2 6 . 2 
1 4 5 8 4 . 0 
1 4 6 4 5 . 7 
1 4 7 1 5 . 5 
1 4 7 5 9 . 6 
1 4 7 8 5 . 8 
1 4 8 3 8 . 1 
1 4 8 9 5 . 3 

Not seasonally adjusted 

1 9 9 5 - O c t . 
Nov. 
Dec . 

19 9 6 - J a n . 
F e b . 
Mar . 
A p r . 
May 
J u n e 
J u l y 
Aug. 
S e p . 
O c t . 
Nov. 
Dec . 

1 9 9 7 - J a n . 
F e b . 
Mar . 
A p r . 
May 
J u n e 
J u l y 
Aug. 
S e p . 

1 1 3 2 . 9 
1 1 3 8 . 7 
1 1 5 2 . 8 

1 1 3 0 . 1 
1 1 0 5 . 7 
1 1 1 7 . 8 
1 1 3 1 . 3 
1 1 0 5 . 3 
1 1 1 4 . 2 
1 1 0 9 . 8 
1 0 9 6 . 5 
1 0 9 0 . 2 
1 0 7 6 . 9 
1 0 8 5 . 3 
1 1 0 3 . 1 

1 0 8 5 . 9 
1 0 6 6 . 5 
1 0 6 7 . 4 
1 0 7 1 . 8 
1 0 5 1 . 8 
1 0 6 2 . 4 
1 0 6 3 . 7 
1 0 6 7 . 5 
1 0 5 7 . 7 

3 6 2 1 . 5 
3 6 4 3 . 2 
3 6 7 5 . 3 

3 6 7 3 . 3 
3 6 6 8 . 6 
3 7 1 5 . 7 
3 7 4 1 . 6 
3 7 0 9 . 1 
3 7 3 9 . 2 
3 7 5 3 . 1 
3 7 6 1 . 0 
3 7 6 2 . 5 
3 7 6 9 . 4 
3 8 0 1 . 2 
3 8 3 7 . 7 

3 8 3 6 . 3 
3 8 3 4 . 0 
3 8 7 0 . 0 
3 9 0 0 . 1 
3 8 6 3 . 6 
3 8 9 2 . 1 
3 9 1 0 . 3 
3 9 4 4 . 0 
3 9 5 2 . 4 

4 5 6 1 . 5 
4 5 8 7 . 1 
4 6 1 2 . 0 

4 6 2 6 . 5 
4 6 4 1 . 0 
4 6 9 1 . 9 
4 7 1 5 . 6 
4 7 1 2 . 6 
4 7 4 8 . 4 
4 7 6 7 . 3 
4 7 8 8 . 0 
4 8 0 5 . 4 
4 8 4 5 . 4 
4 8 8 4 . 2 
4 9 3 5 . 0 

4 9 4 5 . 6 
4 9 6 8 . 2 
5 0 1 5 . 2 
5 0 5 5 . 2 
5 0 3 6 . 4 
5 0 7 0 . 1 
5 1 1 5 . 3 
5 1 7 0 . 5 
5 1 9 3 . 6 

5 6 5 4 . 0 
5 6 8 5 . 4 
5 7 2 9 . 5 

5 7 3 4 . 9 
5 7 3 1 . 4 
5 8 0 2 . 6 
5 8 3 8 . 9 
5 8 2 3 . 9 
5 8 7 5 . 7 
5 9 0 5 . 2 
5 9 4 1 . 3 
5 9 6 4 . 1 
5 9 9 1 . 6 
6 0 4 8 . 9 
6 0 9 8 . 1 

6 0 9 6 . 8 
6 1 2 6 . 5 
6 1 9 2 . 2 
6 2 4 2 . 7 
6 2 2 6 . 0 
6 2 5 6 . 3 
6 2 9 5 . 8 
6 3 7 9 . 8 

1 3 6 3 4 . 6 
1 3 7 0 7 . 4 
1 3 7 6 8 . 5 

1 3 7 9 8 . 6 
1 3 8 5 2 . 1 
1 3 9 3 6 . 8 
1 3 9 9 6 . 0 
1 4 0 4 1 . 3 
1 4 1 0 3 . 4 
1 4 1 6 4 . 3 
1 4 2 2 2 . 6 
1 4 2 8 0 . 6 
1 4 3 3 8 . 9 
1 4 4 1 8 . 2 
1 4 4 8 5 . 1 

1 4 5 0 7 . 4 
1 4 5 4 6 . 5 
1 4 6 1 9 . 4 
1 4 6 8 4 . 4 
1 4 7 1 9 . 0 
1 4 7 4 8 . 3 
1 4 7 8 8 . 7 
1 4 8 5 1 . 4 

Footnotes appear on the following page 

p preliminary 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 

M1 M2 M3 DEBT1 

3 Months f r o m J u n e 1997 TO S e p . 1997 - 0 . 9 6 . 7 1 0 . 5 3 . 7 

6 Months f r o m Mar . 1997 TO S e p . 1997 - 2 . 7 4 . 9 7 . 9 4 . 3 

12 Months f r o m S e p . 1996 TO S e p . 1997 - 3 . 0 5 . 0 8 . 1 4 . 4 

T h i r t e e n weeks e n d i n g O c t o b e r 27 , 1997 
f r o m t h i r t e e n weeks e n d i n g ; 
J u l y 2 8 , 1997 (13 weeks p r e v i o u s ) 0 . 0 6 . 5 9 . 5 

A p r . 2 8 , 1997 (26 weeks p r e v i o u s ) - 2 . 1 4 . 7 7 . 6 

O c t . 2 8 , 1996 (52 weeks p r e v i o u s ) - 2 . 6 5 . 0 8 . 0 

1. vi TO Win rales iui ueui ai e uaocu vi i pci ivvjo n m »y w,, 
and August 1996 to August 1997, respectively. 

Footnotes to Table 1: 

4 S n t s H f M31pl'ul?hdKSiank public holdings of U.S. savings bonds, short-term Treasury securities, commercial paper and bankers acceptances, net of money market 

credit market debt are m e a s u r e d on a quarter-end bas i s and contain discontinuities. 

S & S S S ^ S S i S S S S S S S r " 
(800) STAT-USA (800-782-8872) . 
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H.6 (508) 
Table 3 
MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

Period ending 

1 9 9 7 - A u g . 4 
11 
18 
25 

13-week 
average 

1 0 6 3 . 2 
1 0 6 3 . 4 
1 0 6 3 . 7 
1 0 6 4 . 2 

M1 

4-week 
average 

1 0 6 2 . 5 
1 0 6 3 . 7 
1 0 6 5 . 4 
1 0 6 7 . 7 

week 
average 

1 0 7 0 . 9 
1 0 6 3 . 2 
1 0 6 5 . 7 
1 0 7 0 . 8 

13-week 
average 

3 8 9 6 . 0 
3900 . 0 
3 9 0 4 . 6 
3 9 0 8 . 8 

M2 

4-week 
average 

3 9 0 8 . 8 
3 9 1 4 . 7 
3 9 2 3 . 0 
3 9 3 1 . 4 

week 
average 

3 9 1 8 . 3 
3 9 2 4 . 4 
3 9 3 8 . 7 
3 9 4 4 . 3 

13-week 
average 

5 0 8 6 . 4 
5 0 9 3 . 9 
5 1 0 2 . 4 
5 1 1 1 . 8 

M3 

4-week 
average 

5 1 2 2 . 5 
5 1 3 0 . 6 
5 1 4 2 . 0 
5 1 5 5 . 7 

week 
average 

5 1 3 3 . 0 
5 1 4 5 . 0 
5 1 6 4 . 2 
5 1 8 0 . 6 

S e p . 1 
8 

15 
22 
29 

1 0 6 4 . 9 
1 0 6 5 . 0 
1 0 6 4 . 6 
1 0 6 4 . 3 
1 0 6 3 . 9 

1 0 6 9 . 9 
1 0 6 9 . 6 
1 0 6 7 . 1 
1 0 6 3 . 2 
1 0 5 8 . 7 

1 0 7 9 . 8 
1 0 6 2 . 2 
1 0 5 5 . 4 
1 0 5 5 . 3 
1 0 6 2 . 0 

3 9 1 4 . 4 
3 9 1 9 . 1 
3 9 2 4 . 2 
3 9 2 9 . 5 
3 9 3 4 . 8 

3 9 4 2 . 1 
3 9 4 8 . 4 
3 9 5 2 . 6 
3 9 5 7 . 7 
3 9 5 9 . 4 

3 9 6 1 . 0 
3 9 4 9 . 4 
3 9 5 5 . 8 
3 9 6 4 . 4 
3 9 6 7 . 8 

5 1 2 2 . 2 
5 1 3 2 . 5 
5 1 4 3 . 6 
5 1 5 3 . 5 
5 1 6 3 . 2 

5 1 7 2 . 5 
5 1 8 4 . 9 
5 1 9 4 . 8 
5 2 0 1 . 6 
5 2 0 6 . 1 

5 2 0 0 . 2 
5 1 9 4 . 5 
5 2 0 3 . 7 
5 2 0 8 . 0 
5 2 1 8 . 0 

O c t . 6 
13 
2 Op 
27p 

1 0 6 4 . 0 
1 0 6 3 . 5 
1 0 6 3 . 3 
1 0 6 2 . 7 

1 0 6 0 . 1 
1 0 5 9 . 1 
1 0 5 9 . 4 
1 0 5 7 . 6 

1 0 6 7 . 5 
1 0 5 1 . 4 
1 0 5 6 . 5 
1 0 5 4 . 8 

3 9 3 9 . 8 
3 9 4 4 . 9 
3 9 5 0 . 8 
3 9 5 6 . 0 

3 9 6 6 . 1 
3 9 6 9 . 1 
3 9 7 3 . 4 
3 9 7 5 . 8 

3 9 7 6 . 2 
3 9 6 8 . 1 
3 9 8 1 . 5 
3 9 7 7 . 5 

5 1 7 1 . 4 
5 1 8 1 . 0 
5 1 9 0 . 5 
5 2 0 0 . 1 

5 2 1 3 . 4 
5 2 2 1 . 8 
5 2 3 0 . 4 
5 2 3 8 . 5 

5 2 2 3 . 8 
5 2 3 7 . 5 
5 2 4 2 . 1 
5 2 5 0 . 5 

Not seasonally adjusted 

1 9 9 7 - A u g . 4 
11 
18 
25 

1 0 6 0 . 2 
1 0 6 1 . 3 
1 0 6 2 . 7 
1 0 6 4 . 0 

1 0 6 1 . 8 
1 0 6 2 . 3 
1 0 6 4 . 9 
1 0 6 6 . 7 

1 0 7 7 . 2 
1 0 6 4 . 3 
1 0 6 6 . 7 
1 0 5 8 . 5 

3 8 9 2 . 3 
3 8 9 8 . 5 
3 9 0 5 . 2 
3 9 1 1 . 2 

3 9 0 9 . 8 
3 9 1 6 . 3 
3 9 2 8 . 1 
3 9 3 9 . 0 

3 9 3 1 . 6 
3 9 4 6 . 3 
3 9 4 8 . 4 
3 9 2 9 . 5 

5 0 7 9 . 7 
5 0 8 9 . 7 
5 1 0 0 . 2 
5 1 1 1 . 1 

5 1 1 7 . 7 
5 1 2 8 . 5 
5 1 4 4 . 3 
5 1 6 1 . 1 

5 1 4 0 . 4 
5 1 6 5 . 6 
5 1 7 1 . 1 
5 1 6 7 . 4 

S e p . 1 
8 

15 
22 
29 

1 0 6 4 . 5 
1 0 6 5 . 0 
1 0 6 4 . 4 
1 0 6 4 . 1 
1 0 6 2 . 7 

1 0 6 6 . 2 
1 0 6 7 . 5 
1 0 6 5 . 1 
1 0 6 1 . 8 
1 0 5 5 . 6 

1 0 7 5 . 2 
1 0 6 9 . 5 
1 0 5 7 . 1 
1 0 4 5 . 4 
1 0 5 0 . 3 

3 9 1 6 . 6 
3 9 2 1 . 8 
3 9 2 6 . 8 
3 9 3 1 . 8 
3 9 3 5 . 1 

3 9 4 3 . 2 
3 9 5 1 . 5 
3 9 5 7 . 2 
3 9 5 8 . 7 
3 9 5 1 . 7 

3 9 4 8 . 6 
3 9 7 9 . 6 
3 9 7 0 . 9 
3 9 3 5 . 7 
3 9 2 0 . 5 

5 1 2 0 . 9 
5 1 3 0 . 9 
5 1 4 1 . 4 
5 1 5 1 . 2 
5 1 5 8 . 9 

5 1 7 2 . 8 
5 1 8 5 . 7 
5 1 9 6 . 9 
5 1 9 9 . 0 
5 1 9 2 . 8 

5 1 8 7 . 2 
5 2 1 7 . 0 
5 2 1 6 . 1 
5 1 7 5 . 8 
5 1 6 2 . 4 

O c t . 6 
13 
20p 
27p 

1 0 6 1 . 8 
1 0 6 0 . 9 
1 0 6 0 . 8 
1 0 6 0 . 1 

1 0 5 5 . 6 
1 0 5 3 . 9 
1 0 5 6 . 3 
1 0 5 4 . 3 

1 0 6 9 . 4 
1 0 5 0 . 4 
1 0 5 5 . 2 
1 0 4 2 . 3 

3 9 3 8 . 1 
3 9 4 2 . 1 
3 9 4 7 . 5 
3 9 5 1 . 9 

3 9 5 0 . 9 
3 9 5 1 . 3 
3 9 6 0 . 3 
3 9 6 6 . 0 

3 9 7 6 . 3 
3 9 7 2 . 8 
3 9 7 1 . 6 
3 9 4 3 . 4 

5 1 6 5 . 9 
5 1 7 5 . 6 
5 1 8 6 . 0 
5 1 9 5 . 8 

5 1 9 4 . 3 
5 2 0 2 . 5 
5 2 1 9 . 2 
5 2 3 5 . 6 

5 2 2 2 . 8 
5 2 4 8 . 8 
5 2 4 2 . 6 
5 2 2 8 . 2 

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision, 

p preliminary data. 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1996-May 
J u n e 

3 7 7 . 7 
3 7 9 . 9 

8 . 7 
8 . 7 

4 0 7 . 2 
4 1 0 . 7 

2 1 5 . 6 
2 0 8 . 7 

1 0 7 . 9 
1 0 7 . 7 

3 2 3 . 5 
3 1 6 . 4 

2 6 0 8 . 3 
2 6 2 6 . 0 

1 0 0 3 . 3 
1 0 0 9 . 4 

J u l y 
Aug. 
S e p . 

3 8 2 . 8 
3 8 5 . 2 
3 8 7 . 6 

8.6 
8 . 4 
8 . 5 

4 0 8 . 8 
4 0 5 . 9 
4 0 5 . 1 

2 0 2 . 9 
1 9 5 . 2 
188.0 

1 0 5 . 8 
1 0 5 . 2 
1 0 4 . 3 

3 0 8 . 7 
3 0 0 . 4 
2 9 2 . 2 

2 6 4 0 . 2 
2(659.7 
2 6 7 6 . 4 

1 0 2 0 . 0 
1 0 2 7 . 8 
1 0 4 6 . 8 

O c t . 
Nov . 
D e c . 

3 9 0 . 2 
3 9 2 . 5 
3 9 5 . 2 

8.6 
8.6 
8.6 

3 9 8 . 4 
4 0 2 . 2 
4 0 2 . 6 

1 7 8 . 9 
1 7 2 . 7 
1 7 1 . 5 

1 0 4 . 3 
1 0 4 . 2 
1 0 3 . 3 

2 8 3 . 2 
2 7 6 . 8 
2 7 4 . 8 

2 6 9 9 . 3 
2 7 1 8 . 2 
2 7 3 8 . 2 

1 0 7 0 . 0 
1 0 7 7 . 8 
1 0 9 8 . 7 

1 9 9 7 - J a n . 
F e b . 
M a r . 

3 9 7 . 0 
4 0 0 . 5 
4 0 2 . 4 

8.6 
8.6 
8 . 5 

4 0 1 . 6 
4 0 4 . 3 
4 0 3 . 1 

1 7 0 . 9 
1 6 5 . 4 
1 6 0 . 3 

1 0 1 . 6 
1 0 1 . 9 
1 0 1 . 3 

2 7 2 . 5 
2 6 7 . 3 
2 6 1 . 5 

2 7 5 5 . 0 
2 7 6 9 . 3 
2 7 9 0 . 0 

1 1 0 5 . 4 
1 1 2 7 . 3 
1 1 4 3 . 2 

A p r . 
May 
J u n e 

4 0 3 . 7 
4 0 6 . 1 
4 0 7 . 7 

8 . 3 
8.2 
8.0 

3 9 5 . 6 
3 9 5 . 7 
3 9 7 . 2 

1 5 9 . 7 
1 5 5 . 6 
1 5 3 . 7 

9 7 . 9 
9 7 . 2 
9 6 . 4 

2 5 7 . 7 
2 5 2 . 8 
2 5 0 . 1 

2 8 1 8 . 1 
2 8 1 8 . 1 
2 8 3 1 . 3 

1 1 6 4 . 5 
1 1 7 3 . 3 
1 1 7 9 . 4 

J u l y 
Aug. 
S e p . 

4 1 0 . 2 
4 1 2 . 1 
4 1 5 . 4 

8.2 
8 . 3 
8 .1 

3 9 6 . 4 
4 0 2 . 0 
3 9 0 . 6 

1 5 0 . 5 
1 5 0 . 0 
1 5 0 . 2 

9 6 . 8 
9 7 . 2 
9 6 . 5 

2 4 7 . 2 
2 4 7 . 2 
2 4 6 . 7 

2 8 4 3 . 2 
2 8 7 0 . 9 
2 8 9 9 . 3 

1212.1 
1228.0 
1 2 4 6 . 3 

Week e n d i n g 
1 9 9 7 - S e p . 1 

8 
15 
22 
29 

4 1 4 . 4 
4 1 3 . 9 
4 1 4 . 9 
4 1 6 . 1 
4 1 6 . 5 

8.0 
8 .1 
8 .1 
8 .1 
8 .1 

4 0 6 . 3 
3 9 1 . 5 
3 8 7 . 3 
3 8 7 . 0 
3 9 1 . 1 

1 5 3 . 5 
1 5 0 . 8 
1 4 8 . 7 
1 4 8 . 5 
1 5 0 . 9 

9 7 . 7 
9 8 . 0 
9 6 . 4 
9 5 . 6 
9 5 . 3 

2 5 1 . 1 
2 4 8 . 7 
2 4 5 . 1 
2 4 4 . 1 
2 4 6 . 3 

2 8 8 1 . 1 
2 8 8 7 . 2 
2 9 0 0 . 5 
2 9 0 9 . 2 
2 9 0 5 . 9 

1 2 3 9 . 3 
1 2 4 5 . 1 
1 2 4 7 . 8 
1 2 4 3 . 5 
1 2 5 0 . 2 

O c t . 6 
13 
2 Op 
27p 

4 1 6 . 8 
4 1 7 . 5 
4 1 8 . 2 
4 1 8 . 8 

8 .1 
8 . 1 e 
8 . 1 e 
8 . 1 e 

3 9 3 . 2 
3 8 2 . 2 
3 8 7 . 1 
3 8 4 . 8 

1 5 0 . 8 
1 4 6 . 8 
1 4 6 . 9 
1 4 8 . 2 

9 8 . 5 
9 6 . 8 
9 6 . 1 
9 4 . 8 

2 4 9 . 3 
2 4 3 . 6 
2 4 3 . 1 
2 4 3 . 0 

2 9 0 8 . 7 
2 9 1 6 . 7 
2 9 2 5 . 0 
2 9 2 2 . 8 

1 2 4 7 . 6 
1 2 6 9 . 4 
1 2 6 0 . 6 
1 2 7 2 . 9 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of savings deposits (including money market deposit accounts), small time deposits, and retail money fund balances, each seasonally adjusted separately. 
7. Sum of large time deposits, institutional money fund balances, RP liabilities (overnight and term) issued by depository institutions, and Eurodollars (overnight and term) of 

U.S. addressees, each seasonally adjusted separately. 

e estimated p preliminary 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (508) 
Table 4-continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

P a g e s 

Date 
Savings deposits1 Small-denomination time deposits2 

Retail 
money 
funds 

Institutional 
money 
funds 

Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
thrift 

institutions Total 
At . 

commercial 
banks 

At 
thrift 

institutions Total 

Retail 
money 
funds 

Institutional 
money 
funds At 

commercial 
banks4 

At 
thrift 

institutions Total 
1996-May 8 2 9 . 3 3 6 6 . 3 1 1 9 5 . 6 5 7 7 . 0 3 5 1 . 5 9 2 8 . 4 4 8 4 . 2 2 6 3 . 6 3 6 7 . 1 7 5 . 4 4 4 2 . 5 

J u n e 8 3 7 . 4 3 6 6 . 7 1 2 0 4 . 1 5 7 8 . 0 3 5 0 . 8 9 2 8 . 8 4 9 3 . 2 2 6 9 . 7 3 7 3 . 3 7 5 . 6 4 4 8 . 9 

J u l y 8 4 4 . 2 3 6 6 . 8 1 2 1 1 . 0 5 8 0 . 3 3 5 0 . 2 9 3 0 . 5 4 9 8 . 7 2 7 4 . 0 3 7 9 . 4 7 6 . 5 4 5 5 . 9 
Aug. 8 5 7 . 1 3 6 5 . 6 1 2 2 2 . 7 5 8 2 . 9 3 5 1 . 2 9 3 4 . 1 5 0 3 . 0 2 7 8 . 8 3 8 3 . 1 7 7 . 2 4 6 0 . 4 
S e p . 8 6 5 . 7 3 6 5 . 8 1 2 3 1 . 5 5 8 5 . 4 3 5 2 . 0 9 3 7 . 3 5 0 7 . 5 2 8 5 . 2 3 8 9 . 9 7 8 . 4 4 6 8 . 3 

O c t . 8 7 9 . 3 3 6 7 . 1 1 2 4 6 . 3 5 8 7 . 4 3 5 3 . 6 9 4 1 . 0 5 1 2 . 0 2 8 8 . 1 4 0 2 . 1 7 8 . 8 4 8 0 . 9 
Nov. 8 9 2 . 7 3 6 6 . 3 1 2 5 9 . 0 5 8 9 . 9 3 5 4 . 0 9 4 3 . 9 5 1 5 . 2 2 9 2 . 0 4 0 4 . 0 7 9 . 4 4 8 3 . 4 
D e c . 9 0 3 . 9 3 6 7 . 1 1 2 7 1 . 0 5 9 2 . 0 3 5 3 . 7 9 4 5 . 7 5 2 1 . 5 2 9 9 . 3 4 1 2 . 3 7 9 . 2 4 9 1 . 5 

1 9 9 7 - J a n . 9 1 4 . 0 3 6 8 . 5 1 2 8 2 . 5 5 9 2 . 4 3 5 4 . 3 9 4 6 . 8 5 2 5 . 7 2 9 6 . 3 4 1 2 . 2 8 1 . 1 4 9 3 . 3 
F e b . 9 2 1 . 1 3 6 9 . 4 1 2 9 0 . 5 5 9 3 . 3 3 5 5 . 0 9 4 8 . 2 5 3 0 . 6 3 0 5 . 4 4 1 8 . 1 8 1 . 9 5 0 0 . 1 
Mar . 9 3 4 . 2 3 7 0 . 1 1 3 0 4 . 3 5 9 5 . 6 3 5 1 . 8 9 4 7 . 4 5 3 8 . 3 3 1 1 . 8 4 2 7 . 1 8 2 . 0 5 0 9 . 1 

A p r . 9 4 7 . 9 3 7 3 . 1 1 3 2 1 . 1 5 9 8 . 2 3 5 0 . 7 9 4 8 . 9 5 4 8 . 1 3 1 1 . 6 4 3 9 . 6 8 2 . 6 5 2 2 . 1 
May 9 4 5 . 4 3 7 5 . 5 1 3 2 0 . 9 6 0 1 . 1 3 5 2 . 2 9 5 3 . 3 5 4 3 . 9 3 1 1 . 6 4 4 1 . 1 8 2 . 4 5 2 3 . 6 
J u n e 9 4 9 . 9 3 7 5 . 5 1 3 2 5 . 4 6 0 6 . 7 3 5 1 . 2 9 5 7 . 9 5 4 8 . 0 3 1 8 . 9 4 4 9 . 6 8 3 . 4 5 3 3 . 0 

J u l y 9 5 5 . 2 3 7 4 . 6 1 3 2 9 . 9 6 1 3 . 2 3 4 7 . 7 9 6 0 . 9 5 5 2 . 5 3 2 4 . 1 4 6 6 . 3 8 4 . 8 5 5 1 . 1 
Aug. 9 6 6 . 7 3 7 4 . 8 1 3 4 1 . 4 6 1 5 . 0 3 4 7 . 5 9 6 2 . 5 5 6 7 . 0 3 2 9 . 2 4 7 2 . 0 8 5 . 2 5 5 7 . 2 
S e p . 9 8 2 . 2 3 7 4 . 5 1 3 5 6 . 7 6 1 8 . 3 3 4 5 . 9 9 6 4 . 3 5 7 8 . 3 3 3 8 . 9 4 8 3 . 6 8 5 . 6 5 6 9 . 2 

Week e n d i n a 
1 9 9 7 - S e p . 1 9 6 4 . 9 3 7 4 . 6 1 3 3 9 . 5 6 1 6 . 3 3 4 6 . 9 9 6 3 . 3 5 7 8 . 3 3 3 2 . 4 4 7 6 . 3 8 4 . 9 5 6 1 . 3 

8 9 7 6 . 2 3 7 0 . 6 1 3 4 6 . 8 6 1 7 . 0 3 4 6 . 5 9 6 3 . 5 5 7 6 . 8 3 3 8 . 3 4 7 9 . 6 8 5 . 6 5 6 5 . 2 
15 9 8 4 . 7 3 7 2 . 3 1 3 5 7 . 0 6 1 8 . 4 3 4 5 . 9 9 6 4 . 3 5 7 9 . 2 3 3 7 . 9 4 8 6 . 4 8 6 . 0 5 7 2 . 4 
22 9 8 9 . 0 3 7 7 . 1 1 3 6 6 . 0 6 1 9 . 2 3 4 5 . 6 9 6 4 . 8 5 7 8 . 3 3 3 6 . 3 4 8 6 . 9 8 5 . 8 5 7 2 . 7 
29 9 8 3 . 5 3 7 8 . 7 1 3 6 2 . 2 6 1 9 . 0 3 4 5 . 5 9 6 4 . 6 5 7 9 . 1 3 4 3 . 8 4 8 2 . 7 8 5 . 0 5 6 7 . 8 

O c t . 6 9 9 2 . 4 3 7 3 . 6 1 3 6 6 . 0 6 1 9 . 4 3 4 5 . 8 9 6 5 . 3 5 7 7 . 4 3 4 0 . 8 4 8 5 . 7 8 5 . 3 5 7 1 . 0 
13 9 9 6 . 7 3 7 3 . 9 1 3 7 0 . 7 6 1 9 . 9 3 4 6 . 1 9 6 6 . 0 5 8 0 . 0 3 4 7 . 7 4 8 9 . 8 8 5 . 6 5 7 5 . 4 
2 Op 9 9 9 . 4 3 7 6 . 0 1 3 7 5 . 5 6 2 0 . 8 3 4 5 . 7 9 6 6 . 5 5 8 3 . 0 3 4 3 . 9 4 8 6 . 5 8 5 . 5 5 7 2 . 0 
27p 9 9 4 . 8 3 7 6 . 4 1 3 7 1 . 2 6 2 2 . 3 3 4 5 . 3 9 6 7 . 7 5 8 3 . 9 3 4 6 . 2 4 9 1 . 2 8 5 . 0 5 7 6 . 2 

2. 

3. 
4. 

Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks 
and thrifts are subtracted from small time deposits. 
Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign banks and 
official institutions. 
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H.6 (508) 
Table 4-continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Date RPs1 Eurodollars2 
Non-M3 Components of L Debt components6 

gs bonds 
Short-term 

JESW 
Bankers 

acceptances4 Commercial paper5 Federal debt Non-Federal debt 

1 8 6 . 1 4 5 2 . 6 1 0 . 7 4 6 8 . 0 3 7 0 1 . 1 1 0 3 7 9 . 2 
1 8 6 . 4 4 7 0 . 5 n . i 4 7 0 . 1 3 7 0 7 . 7 1 0 4 3 1 . 4 

1 8 6 . 7 4 7 3 . 6 1 1 . 5 4 7 3 . 0 3 7 2 6 . 4 1 0 4 8 4 . 6 
1 8 6 . 9 4 7 8 . 1 1 1 . 7 4 7 7 . 7 3 7 4 0 . 5 1 0 5 2 3 . 7 
1 8 7 . 1 4 8 3 . 9 1 2 . 0 4 8 2 . 0 3 7 4 3 . 8 1 0 5 6 7 . 9 

1 8 7 . 1 4 7 6 . 8 1 2 . 1 4 7 9 . 6 3 7 5 6 . 0 1 0 6 1 6 . 9 
1 8 7 . 0 4 8 0 . 0 1 2 . 2 4 8 3 . 2 3 7 7 0 . 1 1 0 6 6 5 . 6 
1 8 7 . 0 4 5 6 . 5 1 2 . 2 4 9 5 . 5 3 7 8 0 . 0 1 0 7 0 5 . 7 

I M f - M a y 
J u n e 

J u l y 
Aug. 
S e p . 

O c t . 
Nov . 
D e c . 

2 6 2 . 7 
1 9 5 . 3 

1 9 4 . 2 
1 9 2 . 4 
1 9 4 . 4 

1 9 6 . 0 
1 9 5 . 3 
1 9 4 . 1 

9 4 . 5 
9 5 . 6 

9 5 . 8 
9 6 . 3 
9 8 . 9 

1 0 5 . 1 
1 0 7 . 1 
1 1 3 . 9 

1 9 9 7 - J a n . 
F e b . 
M a r . 

A p r . 
May 
J u n e 

J u l y 
Aug . 
S e p . 

1 9 8 . 3 
202.2 
200.6 

2 0 4 . 1 
2 0 4 . 6 
1 9 8 . 8 

208.0 
211.0 
208.2 

1 1 7 . 5 
1 1 9 . 7 
1 2 1 . 7 

126.6 
1 3 3 . 5 
128.8 

128.8 
1 3 0 . 6 
1 3 0 . 0 

1 8 6 . 7 
1 8 6 . 4 
1 8 6 . 3 

186.2 
186.2 
1 8 6 . 3 

1 8 6 . 4 
1 8 6 . 5 p 

4 3 6 . 1 
4 3 7 . 6 
4 4 1 . 5 

4 4 6 . 6 
4 5 1 . 7 
4 4 2 . 9 

4 2 2 . 2 
4 4 6 . 3 p 

1 1 . 9 
1 2 . 7 
1 3 . 5 

12.8 
1 3 . 1 
12.6 

1 2 . 9 
1 3 . 3 

5 0 9 . 1 
5 1 7 . 5 
5 2 5 . 9 

5 3 7 . 8 
5 4 3 . 9 
5 5 5 . 9 

5 6 6 . 8 
5 6 5 . 0 p 

3 7 7 8 . 0 
3 7 8 2 . 6 
3 7 9 6 . 5 

3 8 0 3 . 2 
3 7 8 9 . 7 
3 7 7 6 . 5 

3 7 7 9 . 4 
3 7 8 4 . 5 p 

1 0 7 4 8 . 2 
1 0 8 0 1 . 4 
1 0 8 4 9 . 2 

1 0 9 1 2 . 3 
1 0 9 6 9 . 9 
1 1 0 0 9 . 3 

1 1 0 5 8 . 7 
1 1 1 1 0 . 8 p 

*Ming 
1 9 9 7 - S e p . 1 2 1 1 . 1 1 3 4 . 5 

8 2 1 0 . 5 1 3 1 . 0 
15 2 0 7 . 8 1 2 9 . 7 
22 2 0 5 . 5 1 2 9 . 0 
29 2 0 8 . 5 1 3 0 . 1 

O c t . 6 2 0 8 . 8 1 2 7 . 0 
13 2 1 8 . 7 1 2 7 . 6 
20p 2 1 8 . 6 1 2 6 . 1 
27p 2 2 4 . 6 1 2 6 . 0 

1. Overnight and term RPs of $100,000 or more issued by depository institutions, excluding those held by depository institutions and by money funds. 
2. Overnight and term Eurodollars issued to U.S. addressees by foreign branches of U.S. banks worldwide and by all banking offices in the United Kingdom and Canada, 

excluding those held by depository institutions and by money funds. 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 

market mutual funds, and foreign entities. . . . „ , , . , , , 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. . . . . 
6. Debt data are on a monthly average basis, derived by averaging adjacent end of-month levels, and have been adjusted to remove discontinuities. 
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H.6 (508) 
Table 5 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date Currency1 Travelers 
checks2 

Demand 
deposits3 

Other checkable deposits Nontransactions components 

At commercial 
banks4 

At thrift 
institutions5 Total In M26 In M3 only7 

1996-May 
J u n e 

3 7 7 . 5 
3 8 0 . 4 

8.6 
8 . 9 

3 9 8 . 7 
4 0 9 . 3 

2 1 3 . 1 
2 0 7 . 6 

1 0 7 . 3 
1 0 8 . 0 

3 2 0 . 4 
3 1 5 . 6 

2 6 0 3 . 8 
2 6 2 5 . 0 

1 0 0 3 . 5 
1 0 0 9 . 1 

J u l y 
Aug . 
S e p . 

O c t . 
Nov . 
D e c . 

3 8 3 . 7 
3 8 5 . 8 
3 8 6 . 8 

3 8 8 . 9 
3 9 2 . 9 
3 9 7 . 9 

9 . 1 
9 . 0 
8.8 

8.6 
8 . 4 
8 . 3 

4 1 0 . 4 
4 0 4 . 3 
4 0 4 . 0 

3 9 8 . 7 
4 0 7 . 7 
4 1 8 . 9 

2 0 0 . 8 
1 9 2 . 8 
1 8 6 . 7 

1 7 6 . 9 
1 7 1 . 9 
1 7 3 . 5 

1 0 5 . 8 
1 0 4 . 5 
1 0 3 . 9 

1 0 3 . 8 
1 0 4 . 4 
1 0 4 . 5 

3 0 6 . 6 
2 9 7 . 3 
2 9 0 . 6 

2 8 0 . 7 
2 7 6 . 3 
2 7 8 . 0 

2 6 4 3 . 4 
2 6 6 4 . 5 
2 6 7 2 . 3 

2 6 9 2 . 5 
2 7 1 5 . 9 
2 7 3 4 . 6 

1 0 1 4 . 1 
1 0 2 7 . 0 
1 0 4 2 . 8 

1 0 7 6 . 1 
1 0 8 3 . 0 
1 0 9 7 . 3 

1 9 9 7 - J a n . 
F e b . 
Mar . 

3 9 5 . 6 
3 9 7 . 7 
4 0 1 . 0 

8.2 
8 . 3 
8.2 

4 0 5 . 5 
3 9 4 . 7 
3 9 6 . 2 

1 7 4 . 8 
1 6 5 . 6 
1 6 0 . 9 

1 0 1 . 8 
1 0 0 . 2 
101.1 

2 7 6 . 6 
2 6 5 . 8 
2 6 1 . 9 

2 7 5 0 . 3 
2 7 6 7 . 6 
2 8 0 2 . 6 

1 1 0 9 , 3 
1 1 3 4 . 2 
1 1 4 5 . 2 

A p r . 
May 
J u n e 

4 0 3 . 4 
4 0 6 . 1 
4 0 8 . 4 

8.2 
8.2 
8.2 

3 9 6 . 6 
3 8 7 . 3 
3 9 6 . 2 

1 6 3 . 4 
1 5 3 . 7 
1 5 2 . 8 

1 0 0 . 3 
9 6 . 5 
9 6 . 7 

2 6 3 . 6 
2 5 0 . 2 
2 4 9 . 5 

2 8 2 8 . 4 
2 8 1 1 . 8 
2 8 2 9 . 7 

1 1 5 5 . 0 
1 1 7 2 . 7 
1 1 7 8 . 1 

J u l y 
Aug . 
S e p . 

4 1 1 . 3 
4 1 3 . 4 
4 1 4 . 3 

8 . 7 
8.8 
8 . 4 

3 9 8 . 2 
4 0 0 . 6 
3 8 9 . 6 

1 4 8 . 8 
1 4 8 . 2 
1 4 9 . 3 

9 6 . 7 
9 6 . 5 
9 6 . 2 

2 4 5 . 5 
2 4 4 . 8 
2 4 5 . 5 

2 8 4 6 . 6 
2 8 7 6 . 5 
2 8 9 4 . 7 

1 2 0 4 . 9 
1 2 2 6 . 5 
1 2 4 1 . 1 

Week e n d i n g 
1 9 9 7 - S e p . 1 

8 
15 
22 
29 

4 1 3 . 9 
4 1 5 . 4 
4 1 4 . 2 
4 1 4 . 0 
4 1 3 . 3 

8 . 5 
8 . 5 
8 . 4 
8 . 4 
8 . 4 

4 0 2 . 6 
3 9 8 . 7 
3 9 1 . 1 
3 7 9 . 6 
3 8 3 . 4 

1 5 2 . 8 
1 4 7 . 6 
1 4 6 . 9 
1 4 9 . 0 
1 5 1 . 4 

9 7 . 3 
9 9 . 2 
9 6 . 5 
9 4 . 5 
9 3 . 7 

2 5 0 . 2 
2 4 6 . 9 
2 4 3 . 4 
2 4 3 . 5 
2 4 5 . 2 

2 8 7 3 . 4 
2 9 1 0 . 1 
2 9 1 3 . 8 
2 8 9 0 . 2 
2 8 7 0 . 2 

1 2 3 8 . 6 
1 2 3 7 . 4 
1 2 4 5 . 2 
1 2 4 0 . 1 
1 2 4 2 . 0 

O c t . 6 
13 
2 Op 
27p 

4 1 6 . 8 
4 1 8 . 4 
4 1 7 . 4 
4 1 6 . 7 

8 . 3 
8 . 3 e 
8 . 2 e 
8 . 1 e 

3 9 6 . 1 
3 8 3 . 7 
3 8 8 . 5 
3 7 7 . 6 

1 4 9 . 0 
1 4 3 . 8 
1 4 6 . 0 
1 4 7 . 0 

9 9 . 2 
9 6 . 3 
9 5 . 1 
9 3 . 0 

2 4 8 . 2 
2 4 0 . 1 
2 4 1 . 1 
2 3 9 . 9 

2 9 0 6 . 9 
2 9 2 2 . 4 
2 9 1 6 . 4 
2 9 0 1 . 2 

1 2 4 6 . 5 
1 2 7 6 . 0 
1 2 7 0 . 9 
1 2 8 4 . 8 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of savings deposits (including money market deposit accounts), small time deposits, and retail money fund balances. . 
7. Sum of large time deposits, institutional money fund balances, RP liabilities (overnight and term) issued by depository institutions, and Eurodollars (overnight and term) of 

U.S. addressees. 
e estimated p preliminary 
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Table 5-continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 8 

Date 

Savings deposits1 Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

Retail 
money 
funds 

Institutional 
money 
funds 

Large-denomination time deposits3 

At 
commercial 

banks4 

At 
thrift 

institutions 
Total 

1996-May 
J u n e 

8 2 8 . 0 
8 3 9 . 8 

3 6 5 . 7 
3 6 7 . 7 

1 1 9 3 . 7 
1 2 0 7 . 6 

5 7 8 . 0 
5 7 8 . 4 

3 5 2 . 1 
3 5 1 . 1 

9 3 0 . 2 
9 2 9 . 5 

4 7 9 . 9 
4 8 7 . 9 

2 6 0 . 1 
264 . 6 

3 6 9 . 2 
3 7 3 . 7 

7 5 . 8 
7 5 . 7 

4 4 5 . 0 
4 4 9 . 4 

J u l y 
Aug. 
S e p . 

8 4 7 . 0 
8 6 0 . 0 
8 6 6 . 6 

3 6 8 . 1 
3 6 6 . 8 
3 6 6 . 2 

1 2 1 5 . 1 
1 2 2 6 . 8 
1 2 3 2 . 8 

5 8 1 . 0 
5 8 2 . 9 
5 8 4 . 7 

3 5 0 . 6 
3 5 1 . 2 
3 5 1 . 5 

9 3 1 . 6 
9 3 4 . 1 
9 3 6 . 2 

4 9 6 . 7 
5 0 3 . 6 
5 0 3 . 3 

2 7 1 . 2 
2 7 8 . 1 
2 8 0 . 4 

3 7 7 . 3 
3 8 2 . 4 
3 8 9 . 5 

7 6 . 1 
7 7 . 1 
7 8 . 3 

4 5 3 . 4 
4 5 9 . 5 
4 6 7 . 8 

O c t . 
Nov. 
D e c . 

8 7 8 . 9 
8 9 4 . 5 
9 0 2 . 9 

3 6 6 . 9 
3 6 7 . 1 
3 6 6 . 7 

1 2 4 5 . 7 
1 2 6 1 . 5 
1 2 6 9 . 6 

5 8 6 . 7 
5 8 8 . 5 
5 8 9 . 8 

3 5 3 . 2 
3 5 3 . 1 
3 5 2 . 4 

9 3 9 . 9 
9 4 1 . 6 
9 4 2 . 1 

5 0 6 . 8 
5 1 2 . 8 
5 2 2 . 9 

2 8 4 . 7 
2 9 2 . 6 
3 0 0 . 5 

4 0 6 . 7 
4 0 8 . 7 
4 1 3 . 7 

7 9 . 7 
8 0 . 3 
7 9 . 5 

4 8 6 . 4 
4 8 9 . 0 
4 9 3 . 2 

1 9 9 7 - J a n . 
F e b . 
Mar . 

9 0 8 . 9 
9 1 5 . 4 
9 3 5 . 1 

3 6 6 . 5 
3 6 7 . 1 
3 7 0 . 5 

1 2 7 5 . 4 
1 2 8 2 . 4 
1 3 0 5 . 6 

5 9 1 . 7 
5 9 3 . 7 
5 9 7 . 1 

3 5 3 . 9 
3 5 5 . 2 
3 5 2 . 7 

9 4 5 . 6 
9 4 8 . 9 
9 4 9 . 8 

5 2 9 . 3 
5 3 6 . 3 
5 4 7 . 2 

3 0 4 . 8 
3 1 5 . 5 
3 1 6 . 4 

4 0 8 . 7 
4 1 6 . 5 
4 2 6 . 3 

8 0 . 4 
8 1 . 6 
8 1 . 9 

4 8 9 . 1 
4 9 8 . 1 
5 0 8 . 2 

A p r . 
May 
J u n e 

9 4 9 . 4 
9 4 3 . 7 
9 5 2 . 7 

3 7 3 . 7 
3 7 4 . 8 
3 7 6 . 6 

1 3 2 3 . 2 
1 3 1 8 . 5 
1 3 2 9 . 2 

5 9 9 . 9 
6 0 2 . 3 
6 0 7 . 1 

3 5 1 . 8 
3 5 2 . 9 
3 5 1 . 5 

9 5 1 . 7 
9 5 5 . 2 
9 5 8 . 6 

5 5 3 . 5 
5 3 8 . 1 
5 4 1 . 9 

3 0 9 . 2 
3 0 7 . 0 
3 1 3 . 1 

4 3 5 . 6 
4 4 3 . 4 
4 4 9 . 8 

8 1 . 8 
8 2 . 9 
8 3 . 4 

5 1 7 . 4 
5 2 6 . 3 
5 3 3 . 2 

J u l y 
Aug. 
S e p . 

9 5 8 . 6 
9 7 0 . 0 
9 8 3 . 2 

3 7 5 . 9 
3 7 6 . 1 
3 7 4 . 9 

1 3 3 4 . 5 
1 3 4 6 . 0 
1 3 5 8 . 1 

6 1 3 . 8 
6 1 5 . 0 
6 1 7 . 5 

3 4 8 . 1 
3 4 7 . 5 
3 4 5 . 5 

9 6 1 . 9 
9 6 2 . 4 
9 6 2 . 9 

5 5 0 . 2 
5 6 8 . 0 
5 7 3 . 7 

3 2 1 . 0 
3 2 8 . 3 
3 3 3 . 1 

463 , 
470 , 
4 8 2 . 8 

8 4 . 4 
8 4 . 9 
8 5 . 4 

5 4 8 . 1 
5 5 5 . 7 
5 6 8 . 2 

Week e n d i n g 
1 9 9 7 - S e p . 1 

8 
15 
22 
29 

9 6 1 . 4 
9 9 5 . 1 
9 9 7 . 0 
9 8 0 . 5 
9 6 5 . 0 

3 7 3 . 3 
3 7 7 . 8 
3 7 6 . 9 
3 7 3 . 8 
3 7 1 . 5 

1 3 3 4 . 7 
1 3 7 2 . 8 
1 3 7 4 . 0 
1 3 5 4 . 3 
1 3 3 6 . 6 

6 1 5 . 8 
6 1 6 . 6 
6 1 7 . 5 
6 1 7 . 9 
6 1 8 . 1 

3 4 6 . 7 
3 4 6 . 3 
3 4 5 . 4 
3 4 4 . 9 
3 4 5 . 0 

9 6 2 . 5 
9 6 2 . 8 
9 6 2 . 9 
9 6 2 . 8 
9 6 3 . 1 

5 7 6 . 2 
5 7 4 . 4 
5 7 7 . 0 
5 7 3 . 2 
5 7 0 . 5 

3 3 0 . 2 
3 3 2 . 7 
3 3 5 . 3 
3 3 1 . 6 
3 3 3 . 3 

4 7 5 . 6 
4 7 8 . 7 
4 8 4 . 9 
4 8 5 . 9 
4 8 2 . 1 

8 4 . 8 
8 5 . 5 
8 5 . 8 
8 5 . 7 
8 4 . 9 

5 6 0 . 4 
5 6 4 . 1 
5 7 0 . 7 
5 7 1 . 5 
5 6 7 . 1 

O c t . 6 
13 
2 Op 
27p 

9 9 7 . 2 
1 0 0 4 . 2 

9 9 7 . 9 
9 8 4 . 6 

3 7 5 . 4 
3 7 6 . 8 
3 7 5 . 5 
3 7 2 . 5 

1 3 7 2 . 6 
1 3 8 1 . 0 
1 3 7 3 . 4 
1 3 5 7 . 1 

6 1 9 . 5 
6 1 9 . 7 
6 1 9 . 7 
6 2 0 . 8 

3 4 5 . 8 
3 4 6 . 0 
3 4 5 . 1 
3 4 4 . 5 

9 6 5 . 3 
9 6 5 . 8 
9 6 4 . 9 
9 6 5 . 3 

5 6 8 . 9 
5 7 5 . 7 
5 7 8 . 1 
5 7 8 . 7 

3 3 3 . 9 
3 4 3 . 3 
3 4 2 . 3 
3 4 2 . 0 

4 8 9 . 0 
4 9 5 . 9 
4 9 2 . 5 
4 9 8 . 3 

8 5 . 9 
8 6 . 6 
8 6 . 6 
8 6 . 2 

5 7 4 . 9 
5 8 2 . 6 
5 7 9 . 0 
5 8 4 . 5 

1. Sav ings depos i t s include m o n e y market deposit accounts . 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commer-

cial banks and thrifts are subtracted from small time deposits. 
3. Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign 

banks and official institutions. 
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Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 9 

Date 

RPs1 Non-M3 Components of L Debt components6 

At commercial 
banks 

At thrift 
institutions 

Eurodollars2 

Total Savings bonds 
™T? lort-term 

secuntie: 
Bankers 

acceptances4 
Commercial 

paper6 Federal debt 
Non-Federal 

debt 

1996-May 
J u n e 

1 5 3 . 9 
1 4 9 . 3 

5 0 . 8 
5 1 . 0 

2 0 4 . 8 
2 0 0 . 3 

9 3 . 6 
9 4 . 9 

1 8 6 . 3 
1 8 6 . 4 

4 4 3 . 0 
4 6 2 . 7 

1 0 . 5 
11.2 

4 7 1 . 4 
4 6 7 . 0 

3 6 9 2 . 1 
3 6 9 8 . 1 

1 0 3 4 9 . 2 
1 0 4 0 5 . 3 

J u l y 
Aug . 
S e p . 

1 4 4 . 7 
1 4 4 . 5 
1 4 7 . 4 

5 0 . 4 
4 9 , 4 
4 9 . 1 

1 9 5 . 1 
1 9 3 . 9 
1 9 6 . 4 

9 4 . 5 
9 5 . 5 
9 8 . 2 

1 8 6 . 6 
1 8 6 . 7 
1 8 6 . 7 

4 7 2 . 9 
4 8 2 . 0 
4 7 6 . 9 

1 0 . 7 
11.1 
12.0 

4 6 7 . 8 
4 7 3 . 6 
4 8 3 . 1 

3 7 0 8 . 3 
3 7 3 0 . 9 
3 7 3 6 . 1 

1 0 4 5 5 . 9 
1 0 4 9 1 . 6 
1 0 5 4 4 . 5 

O c t . 
Nov . 
D e c . 

1 5 0 . 7 
1 4 6 . 7 
1 4 3 . 0 

4 8 . 3 
4 7 . 5 
4 5 . 8 

1 9 9 . 0 
1 9 4 . 2 
1 8 8 . 8 

1 0 6 . 0 
1 0 7 . 3 
1 1 4 . 7 

1 8 6 . 8 
1 8 6 . 9 
1 8 7 . 0 

4 6 1 . 0 
4 8 0 . 1 
4 6 9 . 7 

12.2 
1 2 . 4 
12.6 

4 8 6 . 1 
4 8 5 . 2 
4 9 3 . 8 

3 7 4 0 . 9 
3 7 7 1 . 4 
3 7 8 7 . 9 

1 0 5 9 8 . 1 
1 0 6 4 6 . 9 
1 0 6 9 7 . 1 

1 9 9 7 - J a n . 
F e b . 
M a r . 

1 5 0 . 6 
1 5 2 . 6 
1 5 1 . 1 

4 5 . 7 
4 6 . 9 
4 6 . 8 

1 9 6 . 3 
1 9 9 . 5 
1 9 7 . 9 

1 1 9 . 2 
121.1 
1 2 2 . 9 

186.8 
1 8 6 . 6 
1 8 6 . 6 

4 4 1 . 6 
4 4 1 . 3 
4 5 3 . 6 

1 2 . 5 
1 2 . 9 
1 3 . 4 

5 1 0 . 3 
5 1 7 . 4 
5 2 3 . 4 

3 7 7 3 . 4 
3 7 8 3 . 0 
3 8 1 5 . 4 

1 0 7 3 4 . 0 
1 0 7 6 3 . 6 
1 0 * * 4 . 0 

A p r . 
May 
J u n e 

1 5 5 . 8 
1 6 0 . 7 
1 5 6 . 9 

4 7 . 0 
4 6 . 5 
4 7 . 0 

2 0 2 . 8 
2 0 7 . 2 
2 0 3 . 9 

1 2 5 . 7 
1 3 2 . 3 
1 2 7 . 8 

1 8 6 . 5 
1 8 6 . 4 
1 8 6 . 3 

4 4 8 . 2 
4 4 1 . 6 
4 3 5 . 1 

1 3 . 0 
1 2 . 9 
1 2 . 6 

5 3 9 . 9 
5 4 8 . 7 
5 5 2 . 0 

3 8 1 0 . 3 
3 7 8 1 . 3 
3 7 6 6 . 2 

1 0 8 7 4 . 1 
1 0 9 3 7 . 7 
1 0 9 8 2 . 1 

J u l y 
Aug. 
S e p . 

1 6 1 . 3 
1 6 5 . 3 
1 6 3 . 5 

4 7 . 4 
4 7 . 8 
4 7 . 2 

2 0 8 . 7 
2 1 3 . 0 
2 1 0 . 7 

1 2 7 . 2 
1 2 9 . 5 
1 2 9 . 1 

1 8 6 . 3 
1 8 6 . 3 p 

4 2 1 . 7 
4 5 0 . 1 p 

12.1 
1 2 . 6 p 

5 6 0 . 4 
5 6 0 . 3 

3 7 5 9 . 9 
3 7 7 4 . 4 p 

1 1 0 2 8 . 6 
11&1FT.0 p 

1 9 9 7 - S e p . 1 
8 

15 
22 
29 

1 6 6 . 3 
1 6 4 . 1 
1 6 3 . 6 
1 6 1 . 9 
1 6 4 . 1 

4 7 . 3 
4 7 . 6 
4 7 . 1 
4 7 . 1 
4 6 . 8 

2 1 3 . 6 
2 1 1 . 7 
2 1 0 . 6 
2 0 9 . 0 
2 1 0 . 9 

1 3 4 . 5 
1 2 8 . 9 
1 2 8 . 6 
1 2 7 . 9 
1 3 0 . 8 

O c t . 6 
13 
20p 
27p 

1 6 3 . 3 
1 7 4 . 3 
1 7 4 . 3 
1 8 1 . 4 

4 7 . 4 
4 7 . 5 
4 7 . 9 
4 8 . 2 

2 1 0 . 7 
2 2 1 . 9 
2 2 2 . 2 
2 2 9 . 6 

1 2 7 . 1 
1 2 8 . 2 
1 2 7 . 4 
1 2 8 . 7 

1. Overnight and term RPs of $100,000 or more issued by depository institutions, excluding those held by depository institutions and by money funds. 
2. Overnight and term Eurodollars issued to U.S. addressees by foreign branches of U.S. banks worldwide and by all banking offices in the United Kingdom and Canada, 

excluding those held by depository institutions and by money funds. 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 

market mutual funds, and foreign entities. 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 

p preliminary 
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H.6 (508) 
Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 
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Date 

Demand deposits 
at banks due to 

Foreign Foreign 
commercial official 

banks institutions 

Time and 
savings 
deposits 

due to 
foreign 

banks and 
official 

institutions 

U.S. government deposits IRA and Keogh Accounts 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 
savings At 

deposits at commercial 
C°banks banks 

At 
thrift 

institutions 

At 
money 
market 
funds 

Total 

1996-May 00
 

w
 

1 . 5 1 3 . 5 2 . 8 5 . 7 1 0 . 1 1 8 . 7 4 . 5 1 5 1 . 3 1 0 9 . 0 
J u n e 8 . 9 1 . 5 1 3 . 0 4 . 8 6 . 1 1 4 . 5 2 5 . 4 4 . 4 1 5 1 . 6 1 0 8 . 8 

J u l y 9 . 1 1 . 6 1 3 . 0 2 . 9 5 . 3 1 7 . 4 2 5 . 7 4 . 1 1 5 1 . 9 1 0 8 . 7 
Aug. 7 . 9 1 . 5 1 3 . 4 2 . 7 5 . 1 1 2 . 2 2 0 . 1 3 . 8 1 5 1 . 8 1 0 8 . 6 
S e p . 8 . 5 1 . 4 1 3 . 8 4 . 6 6 . 2 2 0 . 5 3 1 . 3 3 . 4 1 5 1 . 4 1 0 8 . 6 

O c t . 8 . 6 1 . 4 1 4 . 9 3 . 0 5 . 0 1 1 . 0 1 9 . 0 3 . 1 1 5 1 . 3 1 0 8 . 2 
Nov. 8 . 8 1 . 4 1 6 . 4 3 . 3 5 . 0 1 1 . 6 1 9 . 9 2 . 8 1 5 1 . 4 1 0 7 . 7 
D e c . 9 . 1 1 . 4 1 7 . 9 4 . 3 5 . 7 1 1 . 9 2 1 . 9 2 . 5 1 5 1 . 3 1 0 7 . 1 

1 9 9 7 - J a n . 9 . 2 1 . 7 1 8 . 6 4 . 1 6 . 2 2 0 . 2 3 0 . 5 2 . 4 1 5 1 . 3 1 0 6 . 6 
F e b . 9 . 3 1 . 5 1 8 . 3 2 . 8 5 . 1 1 4 . 7 2 2 . 6 2 . 4 1 5 1 . 3 1 0 6 . 3 
M a r . 9 . 3 1 . 4 1 8 . 0 3 . 1 5 . 9 1 7 . 8 2 6 . 7 2 . 4 1 5 1 . 4 1 0 5 . 9 

A p r . 9 . 5 1 . 3 1 7 . 9 5 . 3 1 1 . 7 2 1 . 7 3 8 . 7 2 . 6 1 5 1 . 6 1 0 5 . 5 
May 9 . 9 1 . 4 1 7 . 8 2 . 5 1 2 . 7 2 9 . 6 4 4 . 8 2 . 9 1 5 1 . 8 1 0 5 . 2 
J u n e 1 0 . 3 1 . 5 1 7 . 8 3 . 9 8 . 1 2 2 . 5 3 4 . 5 3 . 2 1 5 2 . 0 1 0 4 . 9 

J u l y 1 0 . 4 1 . 5 1 7 . 8 1 . 8 5 . 0 1 8 . 2 2 4 . 9 3 . 3 1 5 2 . 0 e 1 0 4 . 6 e 
Aug. 1 0 . 4 1 . 5 1 7 . 8 1 . 8 4 . 9 1 2 . 4 1 9 . 1 3 . 3 1 5 2 . 0 e 1 0 4 . 3 e 
S e p . 1 0 . 4 1 . 5 1 7 . 8 3 . 2 6 . 2 2 0 . 1 2 9 . 4 3 . 3 1 5 2 . 0 e 1 0 4 . 0 e 

»ek e n d i n o 
1 9 9 7 - S e p . 1 1 0 . 4 1 . 5 1 7 . 8 1 . 6 4 . 9 9 . 5 1 6 . 0 3 . 3 

8 1 0 . 4 1 . 5 1 7 . 8 2 . 1 4 . 7 8 . 3 1 5 . 0 3 . 3 
15 1 0 . 4 1 . 5 1 7 . 8 4 . 7 5 . 3 8 . 6 1 8 . 7 3 . 3 
22 1 0 . 4 1 . 5 1 7 . 8 4 . 6 7 . 9 2 7 . 8 4 0 . 3 3 . 3 
29 1 0 . 4 1 . 5 1 7 . 8 1 . 7 7 . 1 3 7 . 1 4 5 . 9 3 . 3 

O c t . 6 1 0 . 4 1 . 5 1 7 . 8 1 . 8 5 . 6 1 9 . 5 2 6 . 8 3 . 3 
13 1 0 . 4 1 . 5 1 7 . 8 1 . 5 5 . 2 6 . 9 1 3 . 6 3 . 3 
20p 1 0 . 4 1 . 5 1 7 . 8 2 . 2 5 . 2 1 3 . 9 2 1 . 3 3 . 3 
27p 1 0 . 4 1 . 5 1 7 . 8 1 . 4 6 . 1 2 1 . 5 2 9 . 1 3 . 3 

7 8 . 3 
7 6 . 9 

7 7 . 5 
7 9 . 8 
8 2 . 3 

8 5 . 3 
8 8 . 7 
9 2 . 2 

9 3 . 9 e 
9 5 . 6 e 
9 7 . 3 e 

9 9 . 0 
1 0 0 . 7 
1 0 2 . 4 

1 0 4 . 1 
1 0 5 . 8 
1 0 7 . 5 

3 3 8 . 6 
3 3 7 . 3 

3 3 8 . 1 
3 4 0 . 2 
3 4 2 . 3 

3 4 4 . 8 
3 4 7 . 7 
3 5 0 . 6 

3 5 1 . 7 
3 5 3 . 2 
3 5 4 . 6 

3 5 6 . 1 
3 5 7 . 7 
3 5 9 . 3 

3 6 0 . 7 e 
362*1 e 
3 6 3 . 5 e 

e estimated 
p preliminary 
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