
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 

:0? GOV*. 

For release at430p.m. Eastern Time 

M a y 2 2 , 1 9 9 7 

Date M11 M22 M33 L4 DEBT5 

Seasonally adjusted 

19 9 5-May 1145 . 1 3 5 3 4 . 9 4 4 2 7 . 6 5 4 6 7 . 0 1 3 4 9 4 . 6 
J u n e 1142 . 7 3 5 6 2 . 9 4 4 6 3 . 9 5 5 0 5 . 4 1 3 5 7 1 . 3 
J u l y 1145 . 0 3 5 8 3 . 1 4 4 9 5 . 2 5 5 5 6 . 4 1 3 6 2 5 . 5 
Aug . 1 1 4 4 . 0 3 6 0 4 . 4 4 5 2 7 . 1 5 5 9 3 . 0 1 3 6 6 6 . 2 
S e p . 1 1 4 1 . 6 3 6 2 0 . 1 4 5 5 0 . 7 5 6 3 8 . 9 1 3 7 1 3 . 6 
O c t . 1 1 3 5 . 7 3 6 2 9 . 8 4 5 6 7 . 1 5 6 6 9 . 0 1 3 7 7 4 . 1 
N o v . 1 1 3 3 . 1 3639 . 3 4 5 8 0 . 8 5 6 7 6 . 7 1 3 8 3 1 . 3 
Dec . 1 1 2 9 . 0 3655 . 0 4 5 9 4 . 8 5 6 9 9 . 8 13875 . 3 

19 9 6 - J a n . 1 1 2 2 . 2 3 6 6 9 . 9 4 6 2 2 . 3 5 7 2 2 . 9 1 3 9 2 5 . 4 
F e b . 1 1 1 9 . 8 3 6 8 5 . 0 4 6 5 5 . 2 5 7 4 1 . 6 1 3 9 9 8 . 7 
Mar. 1 1 2 6 . 2 3 7 1 3 . 9 4 6 9 1 . 9 5 7 9 1 . 9 1 4 0 7 5 . 6 
A p r . 1 1 2 3 . 5 3 7 2 4 . 5 4 7 0 8 . 7 5 8 2 4 . 0 1 4 1 4 5 . 7 
May 1 1 1 7 . 1 3725 . 6 4 7 3 1 . 3 5 8 3 5 . 7 1 4 2 0 5 . 5 
J u n e 1 1 1 5 . 5 3 7 4 1 . 9 4 7 5 3 . 6 5 8 6 9 . 8 1 4 2 6 5 . 6 
J u l y 1 1 0 8 . 8 3 7 5 0 . 0 4 7 7 1 . 2 5 8 8 9 . 9 1 4 3 3 8 . 7 
Aug. 1099 . 8 3 7 6 2 . 8 4 7 9 1 . 5 5 9 2 0 . 3 1 4 3 9 5 . 9 
S e p . 1 0 9 3 . 2 3 7 7 5 . 3 4 8 2 2 . 6 5 9 6 1 . 4 1 4 4 4 4 . 9 
O c t . 1 0 8 0 . 2 3 7 8 7 . 8 4 8 5 7 . 7 5 9 8 4 . 1 1 4 5 0 7 . 4 
N o v . 1080 . 0 3 8 0 9 . 3 4 8 8 5 . 0 6 0 2 1 . 8 1 4 5 7 2 . 5 
D e c . 1 0 8 1 . 0 3 8 3 3 . 0 4 9 2 7 . 7 6 0 5 8 . 1 1 4 6 2 2 . 0 

19 9 7 - J a n . 1 0 7 9 . 7 3 8 4 9 . 7 4 9 5 0 . 1 6 0 7 3 . 6 1 4 6 6 3 . 3 
F e b . 1080 . 6 3 8 6 6 . 0 4 9 8 7 . 3 6 1 2 4 . 5 1 4 7 2 2 . 9 
Mar. 1 0 7 5 . 2 3 8 8 2 . 4 5 0 1 5 . 7 6 1 6 7 . 7 p 1 4 7 8 6 . 3 p 
A p r . p 1 0 6 5 . 2 3904 . 1 5 0 5 2 . 9 

1 4 7 8 6 . 3 p 

Not seasonally adjusted 

1995-May 1 1 3 3 . 8 3520 . 9 4 4 1 3 . 7 5 4 4 6 . 7 1 3 4 4 4 . 4 
J u n e 1 1 4 0 . 8 3 5 6 0 . 8 4 4 6 2 . 0 5 4 9 4 . 9 1 3 5 2 7 . 5 
J u l y 1 1 4 5 . 6 3 5 8 6 . 6 4 4 9 3 . 2 5547 . 9 1 3 5 7 3 . 3 
Aug . 1139 . 3 3603 . 6 4 5 2 6 . 1 5 5 9 0 . 3 1 3 6 1 9 . 2 
S e p . 1 1 3 8 . 5 3 6 1 3 . 5 4 5 4 1 . 1 5 6 2 3 . 7 13678 . 8 
O c t . 1 1 3 2 . 9 3 6 2 1 . 5 4 5 6 3 . 6 5 6 5 6 . 1 1 3 7 4 0 . 4 
N o v . 1 1 3 8 . 7 3 6 4 3 . 2 4 5 8 9 . 7 5 6 8 7 . 8 1 3 8 1 6 . 0 
Dec . 1152 . 8 3675 . 3 4 6 1 4 . 3 5 7 3 1 . 7 1 3 8 7 5 . 8 

1 9 9 6 - J a n . 1 1 3 0 . 1 3673 . 3 4 6 2 8 . 7 5 7 3 7 . 0 1 3 9 0 6 . 6 
F e b . 1105 . 6 3668 . 6 4 6 4 3 . 3 5 7 3 3 . 6 1 3 9 6 1 . 3 
Mar. 1 1 1 7 . 7 3715 . 6 4 6 9 4 . 4 5 8 0 4 . 8 1 4 0 4 5 . 6 
A p r . 1 1 3 1 . 2 3 7 4 1 . 5 4 7 1 8 . 1 5 8 3 7 . 0 1 4 1 0 8 . 6 
May 1 1 0 5 . 2 3 7 0 9 . 2 4 7 1 5 . 1 5 8 1 3 . 5 1 4 1 5 8 . 9 
J u n e 1 1 1 4 . 2 3 7 3 9 . 5 4 7 5 0 . 8 5 8 5 6 . 5 1 4 2 2 0 . 0 
J u l y 1109 . 7 3 7 5 4 . 0 4 7 6 9 . 3 5 8 8 1 . 3 1 4 2 8 0 . 6 
Aug . 1 0 9 6 . 4 3 7 6 4 . 1 4 7 9 2 . 0 5 9 1 9 . 4 1 4 3 4 2 . 7 
S e p . 1090 . 1 3 7 6 8 . 1 4 8 1 1 . 4 5 9 4 4 . 3 1 4 4 0 5 . 2 
O c t . 1 0 7 6 . 8 3 7 7 7 . 5 4 8 5 3 . 4 5 9 7 1 . 4 1 4 4 6 9 . 6 
N o v . 1 0 8 5 . 2 3 8 1 2 . 2 4 8 9 3 . 1 6 0 3 2 . 1 1 4 5 5 4 . 0 
D e c . 1 1 0 3 . 0 3 8 5 1 . 5 4 9 4 4 . 7 6 0 8 6 . 4 1 4 6 2 1 . 3 

19 9 7 - J a n . 1086 . 0 3 8 5 1 . 4 4 9 5 5 . 7 6 0 8 6 . 4 1 4 6 4 3 . 3 
F e b . 1066 . 4 3 8 5 0 . 3 4 9 7 8 . 5 6 1 1 9 . 5 1 4 6 8 3 . 7 
Mar. 1067 . 2 3887 . 3 5 0 2 2 . 5 6 1 8 3 . 9 p 1 4 7 5 6 . 0 p 
A p r . p 1 0 7 1 . 7 3 9 2 1 . 1 5 0 6 0 . 6 

Footnotes appear on the following page 

p preliminary 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 DEBT1 

3 Months f r o m J a n . 1997 TO A p r . 19 97 - 5 . 4 5 . 7 8 . 3 4 . 5 

6 Months f r o m O c t . 199 6 TO A p r . 19 97 - 2 . 8 6 . 1 8 . 0 4 . 7 

12 Months f r o m A p r . 19 9 6 TO A p r . 19 97 - 5 . 2 4 . 8 7 . 3 5 . 0 

T h i r t e e n w e e k s e n d i n g May 12 , 1997 
f r o m t h i r t e e n w e e k s e n d i n g : 
F e b . 1 0 , 1997 (13 w e e k s p r e v i o u s ) - 4 . 1 5 . 1 7 . 6 

N o v . 1 1 , 1996 (26 w e e k s p r e v i o u s ) - 3 . 2 5 . 6 7 . 9 

May 1 3 , 1996 (52 w e e k s p r e v i o u s ) - 4 . 7 4 . 6 7 . 0 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, December 1996 to March 1997, September 1996 to March 1997, 
and March 1996 to March 1997, respectively. 

Footnotes to Table 1: 

1. Consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) travelers checks of nonbank issuers; (3) demand 
deposits at all commercial banks other than those due to depository institutions, the U.S. government, and foreign banks and official institutions, less cash items in the 
process of collection and Federal Reserve float; and (4) other checkable deposits (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer service 
(ATS) accounts at depository institutions, credit union share draft accounts and demand deposits at thrift institutions. Seasonally adjusted M1 is calculated by summing 
currency, travelers checks, demand deposits, and OCDs, each seasonally adjusted separately. 

2. Consists of M1 plus savings deposits (including money market deposit accounts), small-denomination time deposits (time deposits—including retail RPs—in amounts of less 
than $100,000), and balances in retail money market mutual funds. Excludes individual retirement account (IRA) and Keogh balances at depository institutions and money 
market funds. Seasonally adjusted M2 is computed by summing savings deposits, small-denomination time deposits, and retail money fund balances, each seasonally 
adjusted separately, and adding this result to seasonally adjusted M1. x- „ 

3. Consists of M2 plus large-denomination time deposits (in amounts of $100,000 or more), balances in institutional money funds, RP liabilities (overnight and term) issued by all 
depository institutions, and Eurodollars (overnight and term) held by U.S. residents at foreign branches of U.S. banks worldwide and at all banking offices in the United 
Kingdom and Canada. Excludes amounts held by depository institutions, the U.S. government, money funds, and foreign banks and official institutions. Seasonally adjusted 
M3 is calculated by summing large time deposits, institutional money fund balances, RP liabilities, and Eurodollars, each seasonally adjusted separately, and adding this 
result to seasonally adjusted M2. 

4. Consists of M3 plus the nonbank public holdings of U.S. savings bonds, short-term Treasury securities, commercial paper and bankers acceptances, net of money market 
mutual fund holdings of these assets. 

5. Debt: The debt aggregate is the outstanding credit market debt of the domestic nonfinancial sectors — the federal sector (U.S. government, not including government-
sponsored enterprises or federally related mortgage pools) and the nonfederal sectors (state and local governments, households and nonprofit organizations, nonfinancial 
corporate and nonfarm noncorporate businesses, and farms). Nonfederal debt consists of mortgages, tax-exempt and corporate bonds, consumer credit, bank loans, 
commercial paper, and other loans. The data, which are derived from the Federal Reserve Board's flow of funds accounts, are break-adjusted (that is, discontinuities in the 
data have been smoothed into the series) and month-averaged (that is, the data have been derived by averaging adjacent month-end levels). The presentation of the debt 
data in this release differ, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve releases Z.7 and Z.1. In those releases, published levels of 
credit market debt are measured on a quarter-end basis and contain discontinuities. 

Note: Updated current and historical data for aggregate and component series in the H.6 statistical release are available each week via the web site of the Federal Reserve 
Board (http://www.bog.frb.fed.us), as well as on the Economic Bulletin Board of the U.S. Commerce Department. Monthly data are available back to January 1959, and 
weekly data are available back to January 1975 for most series. For information on how to access the Commerce bulletin board, call (202) 482-1986 or toll-free 
(800) STAT-USA (800-782-8872). 
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H.6 (508) 
Table 3 

MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

Period ending 

1 9 9 7 - F e b . 17 
24 

13-week 
average 

1 0 8 1 . 2 
1 0 8 1 . 4 

M1 

4-week 
average 

1 0 8 2 . 9 
1 0 8 2 . 1 

week 
average 

1 0 7 7 . 0 
1 0 8 0 . 6 

13-week 
average 

3842 . 8 
3 8 4 7 . 5 

M2 

4-week 
average 

3 8 6 2 . 5 
3 8 6 4 . 9 

week 
average 

3 8 6 7 . 8 
3 8 6 8 . 9 

13-week 
average 

4 9 4 2 . 0 
4 9 5 0 . 2 

M3 

4-week 
average 

4 9 7 4 . 6 
4 9 8 2 . 9 

week 
average 

4 9 9 4 . 0 
4 9 9 4 . 0 

Mar. 3 
10 
17 
24 
31 

1 0 8 0 . 6 
1 0 8 0 . 7 
1 0 8 0 . 4 
1 0 7 9 . 5 
1 0 7 8 . 9 

1 0 8 0 . 2 
1 0 7 8 . 8 
1 0 7 7 . 6 
1 0 7 4 . 5 
1 0 7 3 . 8 

1 0 7 9 . 8 
1077 .6 
1 0 7 2 . 5 
1068 . 0 
1 0 7 7 . 0 

3 8 5 1 . 1 
3 8 5 4 . 6 
3 8 5 8 . 2 
3 8 6 1 . 7 
3 8 6 6 . 1 

3 8 6 7 . 3 
3870 . 5 
3 8 7 2 . 8 
3 8 7 5 . 7 
3 8 8 1 . 4 

3 8 7 0 . 5 
3 8 7 4 . 8 
3 8 7 6 . 9 
3 8 8 0 . 5 
3 8 9 3 . 3 

4 9 5 7 . 5 
4 9 6 4 . 2 
4 9 7 0 . 4 
4 9 7 6 . 9 
4 9 8 4 . 2 

4 9 9 1 . 3 
4 9 9 8 . 8 
5 0 0 2 . 3 
5 0 0 7 . 5 
5 0 1 4 . 9 

4 9 9 9 . 9 
5 0 0 7 . 4 
5 0 0 7 . 7 
5 0 1 5 . 1 
5 0 2 9 . 5 

A p r . 7 
14 
21 
28 

1 0 7 7 . 6 
1 0 7 6 . 2 
1 0 7 5 . 5 
1 0 7 4 . 0 

1 0 7 0 . 9 
1 0 6 7 . 0 
1 0 6 7 . 7 
1 0 6 4 . 7 

1 0 6 5 . 9 
1 0 5 6 . 9 
1 0 7 1 . 0 
1064 . 8 

3 8 6 9 . 9 
3 8 7 4 . 2 
3878 . 8 
3882 . 5 

3 8 8 7 . 0 
3 8 9 1 . 7 
3 9 0 0 . 7 
3 9 0 4 . 2 

3 8 9 7 . 2 
3 8 9 5 . 8 
3 9 1 6 . 6 
3907 . 1 

4 9 9 1 . 
4 9 9 9 , 
5 0 0 7 . 
5 0 1 5 , 

5 0 2 1 . 6 
5 0 3 1 . 6 
5 0 4 4 . 0 
5 0 5 2 . 6 

5 0 3 4 . 2 
5 0 4 7 . 4 
5 0 6 4 . 7 
5 0 6 4 . 1 

May 5p 
12p 

1 0 7 2 . 2 
1 0 7 0 . 4 

1 0 6 4 . 3 
1 0 6 4 . 9 

1 0 6 4 . 4 
1 0 5 9 . 4 

3 8 8 5 . 0 
3887 . 3 

3 9 0 3 . 4 
3 9 0 2 . 4 

3894 , 
3 8 9 1 , 

5 0 2 1 . 8 
5 0 2 7 . 3 

5 0 5 6 . 0 
5 0 5 6 . 4 

5 0 4 7 . 8 
5 0 4 8 . 8 

Not seasonally adjusted 

1 9 9 7 - F e b . 17 
24 

1 0 8 8 . 5 
1 0 8 7 . 4 

1068 . 5 
1067 . 6 

1 0 6 4 . 4 
1059 . 9 

3 8 4 6 . 4 
3 8 4 9 . 7 

3 8 4 1 . 6 
3 8 4 6 . 7 

3 8 5 4 . 2 
3838 . 5 

4 9 4 8 . 4 
4 9 5 5 . 4 

4 9 6 2 . 9 
4 9 7 2 . 4 

4 9 8 4 . 8 
4 9 7 2 . 4 

Mar. 3 
10 
17 
24 
31 

1 0 8 5 . 1 
1 0 8 3 . 1 
1 0 8 0 . 8 
1 0 7 6 . 9 
1 0 7 4 . 2 

1 0 6 6 . 2 
1 0 6 5 . 5 
1 0 6 6 . 0 
1 0 6 4 . 5 
1 0 6 5 . 7 

1 0 7 1 . 0 
1066 . 6 
1066 . 6 
1 0 5 3 . 8 
1 0 7 5 . 7 

3 8 5 2 . 4 
3855 . 6 
3 8 5 8 . 7 
3860 . 2 
3 8 6 3 . 5 

3 8 5 3 . 3 
3 8 6 2 . 4 
3 8 7 1 . 9 
3880 . 3 
3 8 8 7 . 4 

3 8 6 2 . 9 
3 8 9 4 . 1 
3 8 9 2 . 1 
3 8 7 2 . 1 
3 8 9 1 . 2 

4 9 6 1 . 7 
4 9 6 8 . 6 
4 9 7 4 . 5 
4 9 7 9 . 6 
4 9 8 5 . 5 

4 9 8 3 . 6 
4 9 9 5 . 7 
5 0 0 6 . 9 
5 0 1 6 . 7 
5022 . 9 

4 9 9 4 , 
5 0 3 1 , 
5 0 2 9 , 
5 0 1 1 , 
5 0 1 9 . 4 

Apr . 7 
14 
21 
28 

1 0 7 0 . 8 
1 0 6 9 . 4 
1 0 6 9 . 4 
1 0 6 8 . 6 

1 0 6 9 . 1 
1 0 7 0 . 8 
1 0 7 7 . 4 
1072 . 0 

1080 . 
1073 . 
1080 . 
1054 . 

3 8 6 8 , 
3 8 7 3 , 
3880 . 
3884 . 

3899 . 8 
3 9 1 3 . 7 
3 9 2 8 . 9 
3 9 2 3 . 4 

3 9 4 3 . 8 
3 9 4 7 . 5 
3 9 3 2 . 9 
3 8 6 9 . 4 

4 9 9 3 . 8 
5 0 0 2 . 2 
5 0 1 0 . 8 
5 0 1 7 . 3 

5 0 3 3 . 2 
5 0 4 7 . 9 
5 0 6 2 . 5 
5 0 6 2 . 4 

5 0 7 2 , 
5 0 8 8 , 
5 0 6 9 , 
5 0 1 9 . 

May 5p 
12p 

1 0 6 7 . 5 
1 0 6 5 . 9 

1067 . 5 
1 0 6 1 . 2 

1 0 6 2 . 0 
1048 . 2 

3 8 8 7 . 7 
3 8 8 9 . 8 

3 9 0 8 . 4 
3 8 9 2 . 6 

3 8 8 3 . 9 
3 8 8 4 . 3 

5 0 2 3 . 5 
5 0 2 7 . 6 

5 0 5 1 , 
5 0 3 8 , 

5 0 2 9 . 8 
5 0 3 6 . 6 

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision, 

p pre l iminary data. 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1 9 9 5 - D e c . 3 7 2 . 6 8 . 9 3 9 1 . 1 2 4 8 . 5 108.0 356 . 5 2 5 2 6 . 0 9 3 9 . 8 

199 6 - J a n . 
F e b . 
Mar. 

373 . 0 
373 . 4 
375 . 4 

8 . 9 
8 . 9 
8 . 9 

394 . 4 
397 . 3 
404 . 5 

2 3 8 . 4 
2 3 1 . 9 
2 2 7 . 1 

1 0 7 . 5 
1 0 8 . 4 
1 1 0 . 2 

3 4 5 . 9 
3 4 0 . 3 
337 . 3 

2 5 4 7 . 7 
2 5 6 5 . 2 
2 5 8 7 . 8 

9 5 2 . 4 
9 7 0 . 2 
9 7 8 . 0 

A p r . 
May-
J u n e 

376 . 4 
377 . 7 
379 . 9 

8.8 
8 . 7 
8 . 7 

404 . 5 
407 . 1 
4 1 0 . 6 

2 2 6 . 3 
2 1 5 . 6 
2 0 8 . 7 

1 0 7 . 6 
1 0 7 . 9 
1 0 7 . 7 

333 . 9 
323 . 5 
3 1 6 . 4 

2 6 0 0 . 9 
2 6 0 8 . 5 
2 6 2 6 . 4 

9 8 4 . 2 
1 0 0 5 . 7 
1 0 1 1 . 6 

J u l y 
Aug . 
S e p . 

382 . 8 
385 . 2 
387 . 6 

8.6 
8 . 4 
8 . 5 

408 .7 
405 . 8 
404 . 9 

2 0 2 . 9 
1 9 5 . 2 
1 8 8 . 0 

1 0 5 . 8 
1 0 5 . 2 
1 0 4 . 3 

308 . 7 
300 . 4 
2 9 2 . 2 

2 6 4 1 . 2 
2 6 6 3 . 0 
2 6 8 2 . 1 

1021 .2 
1028 .8 
1 0 4 7 . 3 

O c t . 
N o v . 
D e c . 

390 . 2 
392 . 5 
395 . 2 

8.6 
8 . 6 
8 . 6 

398 . 2 
402 . 1 
402 . 4 

1 7 8 . 9 
1 7 2 . 7 
1 7 1 . 5 

1 0 4 . 3 
1 0 4 . 2 
1 0 3 . 3 

2 8 3 . 2 
2 7 6 . 8 
2 7 4 . 8 

2 7 0 7 . 6 
2 7 2 9 . 3 
2 7 5 2 . 0 

1 0 6 9 . 9 
1 0 7 5 . 8 
1 0 9 4 . 6 

19 9 7 - J a n . 
F e b . 
Mar. 

A p r . p 

397 . 0 
400 . 5 
4 0 2 . 4 

4 0 3 . 7 

8 . 6 
8.6 
8 . 5 

8 . 3 

4 0 1 . 7 
404 . 2 
4 0 2 . 8 

395 . 3 

1 7 0 . 9 
1 6 5 . 4 
1 6 0 . 3 

1 5 9 . 8 

101.6 
1 0 1 . 9 
1 0 1 . 3 

9 8 . 1 

2 7 2 . 5 
2 6 7 . 3 
2 6 1 . 6 

2 5 7 . 9 

2 7 6 9 . 9 
2 7 8 5 . 4 
2 8 0 7 . 2 

2 8 3 8 . 9 

1 1 0 0 . 4 
1 1 2 1 . 3 
1 1 3 3 . 3 

1 1 4 8 . 8 

Week e n d i n g 
1 9 9 7 - M a r . 17 

24 
31 

4 0 2 . 0 
4 0 2 . 7 
4 0 2 . 7 

8 . 5 
8 . 4 
8 . 4 

4 0 1 . 4 
399 . 0 
405 . 0 

1 5 8 . 6 
1 5 8 . 5 
1 6 1 . 8 

102.0 
9 9 . 3 
9 9 . 2 

2 6 0 . 6 
2 5 7 . 9 
2 6 1 . 0 

2 8 0 4 . 4 
2 8 1 2 . 5 
2 8 1 6 . 3 

1 1 3 0 . 8 
1 1 3 4 . 6 
1 1 3 6 . 2 

Apr . 7 
14 
21 
28 

4 0 2 . 9 
4 0 2 . 7 
403 . 7 
4 0 4 . 8 

8 . 3 
8 . 3 
8 . 3 
8 . 3 

398 . 5 
3 9 1 . 3 
398 . 0 
394 . 0 

1 5 5 . 8 
1 5 7 . 5 
1 6 2 . 9 
1 6 0 . 7 

1 0 0 . 3 
9 7 . 0 
9 8 . 0 
9 6 . 9 

2 5 6 . 1 
2 5 4 . 5 
261 .0 
2 5 7 . 6 

2 8 3 1 . 3 
2 8 3 8 . 9 
2 8 4 5 . 6 
2 8 4 2 . 3 

1 1 3 7 . 0 
1 1 5 1 . 5 
1 1 4 8 . 1 
1 1 5 7 . 0 

May 5p 
12p 

405 . 6 
405 . 9 

8 . 3 
8 . 3 

394 . 5 
393 . 0 

1 5 7 . 3 
1 5 5 . 1 

9 8 . 6 
9 7 . 2 

2 5 5 . 9 
2 5 2 . 2 

2 8 2 9 . 7 
2 8 3 2 . 3 

1 1 5 3 . 8 
1 1 5 7 . 1 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of savings deposits (including money market deposit accounts), small time deposits, and retail money fund balances, each seasonally adjusted separately. 
7. Sum of large time deposits, institutional money fund balances, RP liabilities (overnight and term) issued by depository institutions, and Eurodollars (overnight and term) of 

U.S. addressees, each seasonally adjusted separately. 
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H.6 (508) 
Table 4-continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 
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Date 
Savings deposits1 Small-denomination time deposits2 

Retail 
money 
funds 

Institutional 
money 
funds 

Large-denomination time deposits 3 

Date At . 
commercial 

banks 
At 

thrift 
institutions Total 

At . 
commercial 

banks 
At 

thrift 
institutions Total 

Retail 
money 
funds 

Institutional 
money 
funds At . 

commercial 
banks4 

At 
thrift 

institutions Total 
1 9 9 5 - D e c . 776 . 0 361 . 1 1137 . 1 576 . 0 357 .7 933 , .7 455 . 2 246 . 9 344 . 7 75 . 1 419 . 8 

199 6 - J a n . 794 . 5 359 .3 1153 . 8 579 .4 354 .9 934 , .3 459 . 6 250 . 1 344 . 5 76 . 4 420 . 9 
F e b . 804 . 9 360 . 2 1165 . 1 579 .4 354, .7 934 , . 1 466 . 0 259 . 7 349 . 7 76 . 5 426 . 3 
M a r . 819 . 7 360 . 5 1180 . 2 578 . 2 352, .6 9 3 0 , ,8 476 . 8 263 . 7 356 . 8 75 . 8 432 . 5 

A p r . 825 . 5 364 .6 1190 . 1 577 . 5 352 , .0 9 2 9 . ,5 4 8 1 . 4 263 . 4 359 . 4 76 . 0 435 . 4 
May 829 . 3 366 .3 1195 . 6 577 . 0 351 , .5 9 2 8 . ,4 484 . 5 263 . 6 367 . 1 75 . 4 442 5 
June 837 . 4 366 .7 1204 . 1 578 . 0 350 , .8 9 2 8 . ,8 493 . 6 269 . 7 373 . 3 75 . 6 448 . 9 

J u l y 844 . 2 366 .8 1 2 1 1 . 0 580 . 3 350 , ,2 9 3 0 . ,5 499 . 6 274 . 0 378 . 7 76 . 5 455 , . 2 
Aug. 857 . 1 365, .6 1222 . 7 582 .9 351 , ,3 9 3 4 . , 1 506 . 1 278 . 8 382 . 1 77 . 2 459 , .3 
Sep . 865 . 7 365, .8 1 2 3 1 .5 585 .4 3 5 2 . , 1 9 3 7 . 5 513 . 2 285 . 2 388 . 4 78 .4 466 , .8 

O c t . 879 . 3 367 , . 1 1246 , .3 587 .4 3 5 3 . ,4 9 4 0 . 8 520 , .5 288 . 1 400 . 4 78 .8 479 , ,2 
Nov . 892 , . 7 366 , .3 1259 , .0 589 , .9 3 5 3 . 2 9 4 3 . 2 527 , . 1 292 . 0 402 . 3 79 , .4 4 8 1 , .7 
Dec . 903 . . 9 367 , , 1 1271 , .0 592 , .0 3 5 2 . 4 9 4 4 . 4 536 , .6 299 . 3 410 . 4 79 , .2 4 8 9 . ,6 

1 9 9 7 - J a n . 914 , ,0 3 6 8 . ,5 1282 , .5 592 , .5 3 5 2 . 5 9 4 5 . 0 542 , .4 296 . 3 410 . 3 81 , , 1 4 9 1 . 4 F e b . 9 2 1 , . 1 3 6 9 . 4 1 2 9 0 , .5 593 , ,4 3 5 2 . 8 9 4 6 . 2 548 , ,7 305 . 4 416 . 0 81 , .9 4 9 7 . ,9 
M a r . 9 3 4 , .2 3 7 0 . 1 1 3 0 4 , ,3 595 , ,8 3 4 9 . 3 9 4 5 . 1 5 5 7 , ,8 3 1 1 . 8 424 . 8 82 . ,0 5 0 6 . 7 

A p r . P 9 4 9 . ,8 3 7 3 . 5 1 3 2 3 . ,2 5 9 8 . .5 3 4 7 . 9 9 4 6 . 5 5 6 9 . ,2 3 1 1 . 6 436 . 4 8 2 . .5 5 1 8 . 9 

Wftak e n d i n g 
1 9 9 7 - M a r . 17 9 3 5 . 1 3 6 8 . 4 1 3 0 3 . 5 5 9 5 . 8 3 4 9 . 4 9 4 5 . 2 5 5 5 . 7 3 1 1 . 7 423 .4 8 1 . 7 5 0 5 . 1 

24 9 3 6 . 0 3 7 3 . 3 1 3 0 9 . 3 595 . 8 3 4 9 . 3 9 4 5 . 1 5 5 8 . 2 314 . 1 4 2 5 , .5 8 1 . 8 5 0 7 . 3 
31 9 3 3 . 7 3 7 4 . 7 1 3 0 8 . 4 595 . 4 3 4 9 . 2 9 4 4 . 5 5 6 3 . 4 307 .9 428 .4 8 2 . 8 5 1 1 . 3 

A p r . 7 9 4 8 . 6 3 7 1 . 0 1 3 1 9 . 6 5 9 7 . 4 3 4 7 . 4 9 4 4 . 8 5 6 6 . 9 311 , .2 4 3 0 , .0 8 3 . 2 5 1 3 . 2 
14 9 5 1 . 2 3 7 1 . 7 1 3 2 2 . 9 5 9 8 . 0 3 4 7 . 8 9 4 5 . 9 5 7 0 . 2 314 , .9 4 3 6 , .4 8 2 . 9 5 1 9 . 3 
2 1 953 . 6 3 7 3 . 4 1 3 2 7 . 0 5 9 8 . 7 3 4 8 . 0 9 4 6 . 8 5 7 1 . 8 309 , .9 4 3 7 , . 1 8 2 . 0 5 1 9 . 2 
28 9 4 7 . 0 3 7 7 . 3 1 3 2 4 . 3 5 9 9 . 5 3 4 8 . 3 9 4 7 . 8 5 7 0 . 3 3 1 2 , .6 4 4 0 , ,6 8 1 . 9 5 2 2 . 4 

May 5p 9 4 4 . 6 3 7 5 . 3 1 3 1 9 . 9 5 9 9 . 9 3 4 8 . 7 9 4 8 . 7 5 6 1 . 1 3 0 4 , . 1 4 4 1 , ,4 8 2 . 5 5 2 3 . 9 
12p 9 4 3 . 5 3 7 3 . 8 1 3 1 7 . 3 6 0 0 . 5 3 4 9 . 3 9 4 9 . 8 5 6 5 . 2 3 1 1 , .5 4 3 8 . ,7 8 2 . 8 5 2 1 . 5 

2. 

3. 
4. 

S n l a iL-^n o m i n a t i°n t i m ? deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks 
and thrifts are subtracted from small time deposits. 
Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign banks and 
UlTICIal In Sill UIlOnS. 
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H.6(508) 
Table 4-continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Date RPs1 Eurodollars2 

9 1 . 0 

Non-M3 Components of L Debtcomponents6 

Savings bonds 
Short-term 
Treasury 

securities3 
Bankers 

acceptances4 

3T7T" 
Commercial paper5 

TT5T5 
Federal debt 

3638 .8 

Non-Federal debt 
16SS4.4 1995-Dec. 1 6 i . i 1 6 4 . 6 469 .7 

1996-Ja i l . 
Feb. 
Mar . 

Apr . 
May 
June 

J u l y 
Aug. 
Sep. 

Oct . 
Nov. 
Dec. 

187 .2 
188 .9 
187 .8 

188 .9 
202 .7 
195 .3 

1 9 4 . 1 
192 .3 
1 9 4 . 1 

195 .5 
194 .6 
193 .0 

94 .2 
95 .4 
94 .0 

96 .5 
97 .0 
9 7 . 8 

97 .9 
98 .4 

101.2 

1 0 7 . 1 
107 .6 
112 .7 

185 . 0 
1 8 5 . 2 
185 .4 

185 .8 
1 8 6 . 1 
186 .4 

186 .7 
186 .9 
1 8 7 . 1 

1 8 7 . 1 
1 8 7 . 0 
1 8 7 . 0 

464 .3 
4 4 8 . 1 
458 .4 

460 .0 
439 .6 
448 .5 

447 .6 
452 .4 
457 .7 

447 .6 
454 .3 
435 .7 

11 .3 
10 .2 

9 . 9 

10 .2 
10 .7 
11.1 

11 .5 
11 .7 
1 2 . 0 

1 2 . 1 
1 2 . 2 
1 2 . 2 

4 4 0 . 0 
4 4 3 . 0 
4 4 6 . 3 

4 5 9 . 3 
4 6 8 . 0 
4 7 0 . 1 

4 7 3 . 0 
4 7 7 . 7 
4 8 2 . 0 

4 7 9 . 6 
4 8 3 . 2 
4 9 5 . 5 

3639 .6 
3 6 5 8 . 0 
3 6 8 5 . 1 

3 6 9 8 . 0 
3704 .3 
3 7 1 0 . 7 

3 7 2 9 . 4 
3 7 4 3 . 4 
3 7 4 6 . 4 

3 7 5 8 . 2 
3 7 7 1 . 4 
3 7 8 0 . 4 

10285 .8 
10340 .7 
10390 .5 

1 0 4 4 7 . 7 
10501 .2 
1 0 5 5 4 . 9 

1 0 6 0 9 . 3 
1 0 6 5 2 . 5 
1 0 6 9 8 . 5 

1 0 7 4 9 . 2 
1 0 8 0 1 . 1 
1 0 8 4 1 . 6 

19 9 7 - J a n . 
Feb. 
Mar . 

196 .4 
2 0 0 . 3 
198 .7 

116 .4 
117 .8 
1 1 6 . 1 

186 .7 
186 .4 
186 .3 p 

415 .8 
420 .6 
426 .3 p 

11 .9 
12 .7 
13 .5 p 

5 0 9 . 1 
517 .5 
525 .9 p 

3 7 7 8 . 6 
3 7 8 4 . 2 
3 7 9 9 . 1 p 

1 0 8 8 4 . 7 
1 0 9 3 8 . 7 
1 0 9 8 7 . 2 p 

Apr . p 200 .3 117 .9 

Week ending 
1997-Mar . 17 

24 
31 

197 .9 
197 .6 
2 0 3 . 3 

116.1 
115 .6 
113 .7 

Apr . 7 
14 
21 
28 

198 .0 
200 .8 
201 .2 
200 .8 

114 .6 
116 .5 
117 .8 
121.2 

May 5p 
12p 

202 .3 
200 .7 

123 .6 
123 .4 

1 Overnight and term RPs of $100,000 or more issued by depository institutions, excluding those held by depository institutions and by money funds. 
2. Overnight and term Eurodollars issued to U.S. addressees by foreign branches of U.S. banks worldwide and by all banking offices in the United Kingdom and Canada, 

excluding those held by depository institutions and by money funds. . . . . 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 

market mutual funds, and foreign entities. x , 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. . . . . . 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 
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Tables 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date Currency1 Travelers 
checks2 Demand 

deposits3 
Other checkable deposits Nontransactions components Date Currency1 Travelers 

checks2 Demand 
deposits3 

At commercial 
banks4 At thrift 

institutions5 Total In M26 In M3 only7 

199 5 - D e c . 3 7 6 . 2 8 . 5 4 0 7 . 3 2 5 1 . 6 1 0 9 . 2 3 6 0 . 8 2 5 2 2 . 6 9 3 9 . 0 

1 9 9 6 - J a n . 3 7 1 . 7 8 . 5 3 9 8 . 6 2 4 4 . 0 1 0 7 . 3 3 5 1 . 3 2 5 4 3 . 2 9 5 5 . 4 
Feb . 3 7 0 . 9 8 . 5 3 8 7 . 9 2 3 2 . 2 1 0 6 . 2 3 3 8 . 4 2 5 6 2 . 9 9 7 4 . 8 
M a r . 3 7 4 . 3 8 . 6 3 9 7 . 1 2 2 8 . 0 1 0 9 . 8 3 3 7 . 8 2 5 9 7 . 9 9 7 8 . 8 

A p r . 3 7 5 . 8 8 . 6 4 0 5 . 3 2 3 1 . 3 1 1 0 . 1 3 4 1 . 5 2 6 1 0 . 3 9 7 6 . 6 
May 3 7 7 . 5 8 . 6 3 9 8 . 7 2 1 3 . 1 1 0 7 . 3 3 2 0 . 4 2 6 0 4 . 0 1 0 0 5 . 9 
June 3 8 0 . 4 8 . 9 4 0 9 . 2 2 0 7 . 6 1 0 8 . 0 3 1 5 . 6 2 6 2 5 . 4 1 0 1 1 . 3 

J u l y 3 8 3 . 7 9 . 1 4 1 0 . 3 200 . 8 1 0 5 . 8 3 0 6 . 6 2 6 4 4 . 3 1 0 1 5 . 3 
Aug. 3 8 5 . 8 9 . 0 4 0 4 . 2 192 . 8 1 0 4 . 5 2 9 7 . 3 2 6 6 7 . 8 1 0 2 7 . 9 
Sep. 3 8 6 . 8 8 . 8 4 0 3 . 8 1 8 6 . 7 1 0 3 . 9 2 9 0 . 6 2 6 7 8 . 1 1 0 4 3 . 3 

O c t . 3 8 8 . 9 8 . 6 3 9 8 . 5 1 7 6 . 9 1 0 3 . 8 2 8 0 . 7 2 7 0 0 . 8 1 0 7 5 . 9 
Nov. 3 9 2 . 9 8 . 4 4 0 7 . 6 1 7 1 . 9 1 0 4 . 4 2 7 6 . 3 2 7 2 7 . 0 1 0 8 0 . 9 
Dec. 3 9 7 . 9 8 . 3 4 1 8 . 8 1 7 3 . 5 1 0 4 . 5 2 7 8 . 0 2 7 4 8 . 5 1 0 9 3 . 2 

1 9 9 7 - J a n . 3 9 5 . 6 8 . 2 4 0 5 . 6 1 7 4 . 8 1 0 1 . 8 2 7 6 . 5 2 7 6 5 . 4 1 1 0 4 . 4 
Feb . 3 9 7 . 7 8 . 3 3 9 4 . 6 1 6 5 . 6 1 0 0 . 2 2 6 5 . 8 2 7 8 3 . 9 1 1 2 8 . 2 
Mar . 4 0 1 . 0 8 . 2 3 9 6 . 0 1 6 0 . 9 1 0 1 . 1 2 6 2 . 0 2 8 2 0 . 1 1 1 3 5 . 3 

A p r . p 4 0 3 . 4 8 . 2 3 9 6 . 3 1 6 3 . 5 1 0 0 . 4 2 6 3 . 9 2 8 4 9 . 4 1 1 3 9 . 5 

Week endincr 
1 9 9 7 - M a r . 17 4 0 0 . 8 8 . 2 3 9 7 . 5 1 5 8 . 6 1 0 1 . 5 2 6 0 . 1 2 8 2 5 . 5 1 1 3 7 . 5 

24 4 0 0 . 8 8 . 2 3 8 6 . 4 1 6 0 . 0 9 8 . 4 2 5 8 . 4 2 8 1 8 . 3 1 1 3 9 . 5 
31 4 0 1 . 2 8 . 2 4 0 1 . 2 1 6 5 . 0 1 0 0 . 1 2 6 5 . 1 2 8 1 5 . 4 1 1 2 8 . 3 

A p r . 7 4 0 4 . 5 8 . 2 4 0 4 . 3 1 5 9 . 3 1 0 4 . 0 2 6 3 . 3 2 8 6 3 . 5 1 1 2 8 . 2 
14 4 0 3 . 8 8 . 2 400 .0 1 6 0 . 8 1 0 0 . 5 2 6 1 . 3 2 8 7 4 . 2 1 1 4 1 . 1 
21 4 0 3 . 0 8 . 2 4 0 0 . 1 168 . 5 1 0 0 . 5 2 6 8 . 9 2 8 5 2 . 6 1 1 3 7 . 0 
28 4 0 2 . 5 8 . 2 3 8 2 . 7 1 6 3 . 9 9 6 . 9 260 .8 2 8 1 5 . 2 1 1 4 9 . 7 

May 5p 4 0 5 . 2 8 . 1 390 .9 1 5 7 . 9 9 9 . 9 2 5 7 . 8 2 8 2 1 . 9 1 1 4 5 . 9 
12p 4 0 6 . 3 8 . 2 e 3 8 5 . 0 1 5 2 . 2 9 6 . 5 2 4 8 . 7 2 8 3 6 . 1 1 1 5 2 . 2 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of savings deposits (including money market deposit accounts), small time deposits, and retail money fund balances. 
7. Sum of large time deposits, institutional money fund balances, RP liabilities (overnight and term) issued by depository institutions, and Eurodollars (overnight and term) of 

U.S. addressees. ' 
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H.6 (508) 
Table 5-continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Savings deposits1 Small denomination time deposits2 Retail 
money 
funds 

Institutional 
money 
funds 

Large-denomination time deposits3 

Date At . 
commercial 

banks 

At 
thrift 

institutions 
Total commercial 

banks 

At 
thrift 

institutions 
Total 

Retail 
money 
funds 

Institutional 
money 
funds commercial 

banks4 

At 
thrift 

institutions 
Total 

1 9 9 5 - D e c . 7 7 5 . 3 3 6 0 . 8 1 1 3 6 . 1 5 7 3 . 8 356 .3 9 3 0 . 1 4 5 6 . 3 2 4 8 . 2 3 4 5 . 7 7 5 . 4 4 2 1 . 1 

1 9 9 6 - J a n . 
F e b . 
M a r . 

7 9 0 . 2 
7 9 9 . 8 
8 2 0 . 0 

3 5 7 . 4 
3 5 7 . 9 
3 6 0 . 6 

1 1 4 7 . 6 
1 1 5 7 . 8 
1 1 8 0 . 7 

5 7 8 . 6 
5 7 9 . 6 
5 7 9 . 6 

354 .4 
3 5 4 . 9 
353 .4 

9 3 3 . 0 
9 3 4 . 5 
9 3 3 . 0 

4 6 2 . 7 
4 7 0 . 6 
4 8 4 . 2 

2 5 7 . 3 
2 6 7 . 7 
2 6 7 . 1 

3 4 1 . 5 
3 4 8 . 3 
3 5 5 . 7 

7 5 . 7 
7 6 . 2 
7 5 . 6 

4 1 7 . 2 
4 2 4 . 4 
4 3 1 . 2 

A p r . 
May-
June 

8 2 6 . 7 
8 2 8 . 0 
8 3 9 . 8 

3 6 5 . 1 
3 6 5 . 7 
3 6 7 . 7 

1 1 9 1 . 7 
1 1 9 3 . 7 
1 2 0 7 . 6 

5 7 9 . 1 
5 7 8 . 0 
5 7 8 . 4 

3 5 3 . 0 
3 5 2 . 1 
3 5 1 . 1 

9 3 2 . 1 
9 3 0 . 2 
9 2 9 . 5 

4 8 6 . 5 
4 8 0 . 1 
4 8 8 . 3 

2 6 1 . 4 
2 6 0 . 1 
2 6 4 . 6 

3 5 6 . 2 
369 .2 
3 7 3 . 7 

7 5 . 3 
7 5 . 8 
7 5 . 7 

4 3 1 . 6 
4 4 5 . 0 
4 4 9 . 4 

J u l y 
Aug. 
Sep. 

8 4 7 . 0 
8 6 0 . 0 
8 6 6 . 6 

3 6 8 . 1 
3 6 6 . 8 
3 6 6 . 2 

1 2 1 5 . 1 
1 2 2 6 . 8 
1 2 3 2 . 8 

5 8 1 . 0 
5 8 2 . 9 
5 8 4 . 7 

3 5 0 . 6 
351 .3 
3 5 1 . 7 

9 3 1 . 6 
9 3 4 . 2 
9 3 6 . 4 

4 9 7 . 6 
5 0 6 . 8 
5 0 8 . 9 

2 7 1 . 2 
2 7 8 . 1 
2 8 0 . 4 

3 7 6 . 6 
3 8 1 . 4 
3 8 8 . 0 

7 6 . 1 
7 7 . 1 
7 8 . 3 

4 5 2 . 7 
4 5 8 . 5 
4 6 6 . 4 

O c t . 
Nov. 
Dec. 

8 7 8 . 9 
8 9 4 . 5 
9 0 2 . 9 

3 6 6 . 9 
3 6 7 . 1 
3 6 6 . 7 

1 2 4 5 . 7 
1 2 6 1 . 5 
1 2 6 9 . 6 

5 8 6 . 7 
5 8 8 . 5 
5 8 9 . 8 

353 .0 
3 5 2 . 4 
3 5 1 . 1 

939 .7 
9 4 0 . 8 
9 4 0 . 9 

5 1 5 . 3 
5 2 4 . 6 
5 3 8 . 1 

2 8 4 . 7 
2 9 2 . 6 
3 0 0 . 5 

4 0 5 . 0 
4 0 6 . 9 
4 1 1 . 9 

7 9 . 7 
8 0 . 3 
7 9 . 5 

4 8 4 . 7 
4 8 7 . 2 
4 9 1 . 4 

1 9 9 7 - J a n . 
Feb . 
M a r . 

9 0 8 . 9 
9 1 5 . 4 
9 3 5 . 1 

3 6 6 . 5 
3 6 7 . 1 
3 7 0 . 5 

1 2 7 5 . 4 
1 2 8 2 . 4 
1 3 0 5 . 6 

5 9 1 . 7 
5 9 3 . 8 
5 9 7 . 3 

3 5 2 . 1 
3 5 3 . 1 
3 5 0 . 2 

9 4 3 . 8 
9 4 6 . 8 
9 4 7 . 5 

5 4 6 . 2 
5 5 4 . 6 
5 6 7 . 1 

3 0 4 . 8 
3 1 5 . 5 
3 1 6 . 4 

4 0 6 . 7 
4 1 4 . 3 
4 2 4 . 0 

8 0 . 4 
8 1 . 6 
8 1 . 8 

4 8 7 . 1 
4 9 5 . 9 
5 0 5 . 8 

A p r . P 9 5 1 . 3 3 7 4 . 0 1 3 2 5 . 3 6 0 0 . 3 3 4 9 . 0 9 4 9 . 3 5 7 4 . 8 3 0 9 . 2 4 3 2 . 4 8 1 . 7 5 1 4 . 2 

Week ending 
1 9 9 7 - M a r . 17 

24 
31 

9 4 0 . 8 
9 3 0 . 8 
9 2 5 . 8 

3 7 0 . 7 
3 7 1 . 2 
3 7 1 . 5 

1 3 1 1 . 5 
1 3 0 2 . 1 
1 2 9 7 . 3 

5 9 7 . 3 
5 9 7 . 2 
5 9 7 . 2 

3 5 0 . 3 
3 5 0 . 1 
3 5 0 . 2 

9 4 7 . 6 
9 4 7 . 3 
9 4 7 . 4 

5 6 6 . 4 
5 6 8 . 9 
5 7 0 . 7 

3 1 8 . 5 
3 1 8 . 9 
3 0 7 . 5 

4 2 3 . 9 
4 2 5 . 3 
4 2 4 . 3 

8 1 . 7 
8 1 . 7 
8 2 . 0 

5 0 5 . 6 
5 0 7 . 0 
5 0 6 . 4 

A p r . 7 
14 
2 1 
28 

9 6 2 . 3 
9 6 6 . 0 
9 5 2 . 6 
9 2 7 . 2 

3 7 6 . 4 
3 7 7 . 4 
3 7 3 . 1 
3 6 9 . 4 

1 3 3 8 . 6 
1 3 4 3 . 4 
1 3 2 5 . 7 
1 2 9 6 . 6 

5 9 9 . 6 
5 9 9 . 8 
6 0 0 . 4 
6 0 0 . 9 

3 4 8 . 7 
3 4 8 . 9 
3 4 9 . 0 
3 4 9 . 1 

9 4 8 . 4 
9 4 8 . 8 
9 4 9 . 4 
950 .0 

5 7 6 . 5 
5 8 2 . 0 
5 7 7 . 5 
5 6 8 . 6 

3 1 1 . 0 
3 1 4 . 7 
3 0 6 . 3 
3 0 7 . 8 

4 2 4 . 8 
4 3 1 . 2 
4 3 3 . 2 
4 3 8 . 3 

8 2 . 2 
8 1 . 9 
8 1 . 3 
8 1 . 4 

5 0 6 . 9 
5 1 3 . 1 
5 1 4 . 5 
5 1 9 . 7 

May 5p 
1 2 P 

9 4 0 . 4 
9 4 9 . 2 

3 7 3 . 6 
3 7 6 . 1 

1 3 1 4 . 1 
1 3 2 5 . 2 

6 0 1 . 6 
6 0 1 . 8 

3 4 9 . 7 
3 5 0 . 1 

9 5 1 . 2 
9 5 1 . 9 

5 5 6 . 6 
5 5 9 . 0 

2 9 8 . 7 
3 0 5 . 9 

4 4 0 . 4 
4 4 0 . 0 

8 2 . 3 
8 3 . 0 

5 2 2 . 8 
5 2 3 . 0 

1. Savings deposits include money market deposit accounts. . . . . . . . . , . 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commer-

cial banks and thrifts are subtracted from small time deposits. t t 
3. Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign 

banks and official institutions. 
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Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 9 

RPs1 Non-M3 Components of L Debtcomponents6 

Date At commercial 
banks 

At thrift 
institutions Total 

Eurodollars2 

Savings bonds 
Short-term 
Treasury 
securities3 

Bankers 
acceptances4 Commercial 

paper6 Federal debt Non-Federal 
debt 

1 9 9 5 - D e c . 1 3 2 . 6 . 4 5 . 4 1 7 8 . 0 9 1 . 8 1 8 4 . 8 4 8 2 . 9 1 1 . 6 4 3 8 . 1 3 6 4 5 . 9 1 0 2 2 9 . 8 

1 9 9 6 - J a n . 1 4 0 . 4 4 5 . 0 1 8 5 . 4 9 5 . 4 1 8 5 . 1 4 7 0 . 0 1 1 . 9 4 4 1 . 3 3 6 3 4 . 4 1 0 2 7 2 . 2 
F e b . 1 4 0 . 9 4 5 . 3 1 8 6 . 2 9 6 . 5 1 8 5 . 4 4 5 1 . 8 1 0 . 3 4 4 2 . 7 3 6 5 5 . 5 1 0 3 0 5 . 8 
M a r . 1 3 9 . 8 4 5 . 6 1 8 5 . 4 9 5 . 0 1 8 5 . 7 4 7 0 . 7 9 . 8 4 4 4 . 3 3 6 9 8 . 1 1 0 3 4 7 . 4 

A p r . 1 4 0 . 0 4 7 . 9 1 8 7 . 9 9 5 . 8 1 8 6 . 1 4 6 1 . 4 1 0 . 4 4 6 1 . 1 3 6 9 9 . 5 1 0 4 0 9 . 1 
May 1 5 3 . 9 5 0 . 8 2 0 4 . 8 9 6 . 0 1 8 6 . 3 4 3 0 . 1 1 0 . 5 4 7 1 . 4 3 6 9 2 . 1 1 0 4 6 6 . 9 
June 1 4 9 . 3 5 1 . 0 2 0 0 . 3 9 7 . 1 1 8 6 . 4 4 4 1 . 1 1 1 . 2 4 6 7 . 0 3 6 9 8 . 1 1 0 5 2 2 . 0 

J u l y 1 4 4 . 6 5 0 . 4 1 9 5 . 0 9 6 . 4 1 8 6 . 6 4 4 6 . 9 1 0 . 7 4 6 7 . 8 3 7 0 8 . 3 1 0 5 7 2 . 3 
Aug. 1 4 4 . 2 4 9 . 6 1 9 3 . 8 9 7 . 6 1 8 6 . 7 4 5 6 . 0 1 1 . 1 4 7 3 . 6 3 7 3 0 . 9 1 0 6 1 1 . 8 
S e p . 1 4 6 . 9 4 9 . 2 1 9 6 . 1 1 0 0 . 4 1 8 6 . 7 4 5 1 . 0 1 2 . 0 4 8 3 . 1 3 7 3 6 . 1 1 0 6 6 9 . 2 

O c t . 1 5 0 . 0 4 8 . 5 1 9 8 . 5 1 0 8 . 1 1 8 6 . 8 4 3 2 . 8 1 2 . 2 4 8 6 . 1 3 7 4 0 . 9 1 0 7 2 8 . 7 
N o v . 1 4 5 . 8 4 7 . 6 1 9 3 . 4 1 0 7 . 8 1 8 6 . 9 4 5 4 . 4 1 2 . 4 4 8 5 . 2 3 7 7 1 . 4 1 0 7 8 2 . 6 
D e c . 1 4 1 . 8 4 6 . 0 1 8 7 . 8 1 1 3 . 5 1 8 7 . 0 4 4 8 . 3 1 2 . 6 4 9 3 . 8 3 7 8 7 . 9 1 0 8 3 3 . 4 

1 9 9 7 - J a n . 1 4 8 . 5 4 5 . 9 1 9 4 . 4 1 1 8 . 1 1 8 6 . 8 4 2 1 . 1 1 2 . 5 5 1 0 . 3 3 7 7 3 . 4 1 0 8 6 9 . 9 
F e b . 1 5 0 . 5 4 7 . 1 1 9 7 . 7 1 1 9 . 1 1 8 6 . 6 4 2 4 . 1 1 2 . 9 5 1 7 . 4 3 7 8 3 . 0 1 0 9 0 0 . 8 
M a r . 1 4 9 . 0 4 6 . 9 1 9 6 . 0 1 1 7 . 2 1 8 6 . 6 p 4 3 8 . 0 p 1 3 . 4 p 5 2 3 . 4 p 3 8 1 5 . 4 p 1 0 9 4 0 . 6 p 

A p r . P 1 5 2 . 0 4 7 . 1 1 9 9 . 1 1 1 7 . 1 

Wtfk tn<aina 
1 9 9 7 - M a r . 17 1 4 9 . 3 4 6 . 9 1 9 6 . 2 1 1 7 . 2 

24 1 5 0 . 2 4 6 . 7 1 9 7 . 0 1 1 6 . 6 
3 1 1 5 2 . 0 4 6 . 5 1 9 8 . 5 1 1 5 . 9 

A p r . 7 1 4 8 . 4 4 7 . 3 1 9 5 . 7 1 1 4 . 6 
14 1 5 1 . 2 4 7 . 1 1 9 8 . 4 1 1 4 . 9 
2 1 1 5 3 . 4 4 6 . 9 2 0 0 . 3 1 1 6 . 0 
28 1 5 3 . 8 4 7 . 1 2 0 0 . 9 1 2 1 . 3 

May 5p 1 5 5 . 6 4 6 . 8 2 0 2 . 4 1 2 2 . 1 
12P 1 5 5 . 6 4 6 . 6 2 0 2 . 1 1 2 1 . 2 

2. 

3. 

4. 
5. 
6. 

* 7 ,, iwwmww w; V - J .1 lumuuwi I vAw.wuiny i leuvi fcv V wcpvj^livjl y II lOlllU IIUI IO CI I IU Uy IMVMIC?y IUIIUO. 
Overnight and term Eurodollars issued to U.S. addressees by foreign branches of U.S. banks worldwide and by all banking offices in the United Kingdom and Canada 
excluding those held by depository institutions and by money funds. 
Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks money 
market mutual funds, ana foreign entities. 
Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
Total commercial paper less commercial paper held by money market mutual funds. 
Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 

p preliminary 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



n.w \vve; 
Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Demand deposits 
at banks due to savings 

deposits 
U.S. government deposits IRA and Keogh Accounts 

Date Foreign 
commercial 

banks 

Foreign 
official 

institutions 

due to 
foreign 

banks and 
official 

institutions 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 

commercial 
banks 

At 
commercial 

banks 

At 
thrift 

institutions 

At 
money 
market 
funds 

Total 

1 9 9 5 - D e c . 8 . 4 1 . 5 1 2 . 5 5 . 9 6 . 5 14 .6 2 7 . 1 l . l 150 .5 1 1 0 . 1 e 7 5 . 5 3 3 6 . 1 e 

1 9 9 6 - J a n . 
F e b . 
M a r . 

8 . 4 
8 . 2 
8 . 0 

1 . 5 
1 . 5 
1 .4 

1 3 . 0 
1 3 . 5 
1 4 . 0 

4 . 3 
3 . 0 
4 . 0 

6 . 2 
5 . 0 
5 . 7 

15 .9 
13 .2 
10 .8 

2 6 . 5 
2 1 . 2 
2 0 . 6 

1 . 2 
1 . 3 
1 . 2 

150 .7 
1 5 0 . 8 
1 5 1 . 0 

1 0 9 . 8 e 
1 0 9 . 6 e 
109 .5 e 

7 6 . 6 
7 8 . 0 
7 9 . 6 

3 3 7 . 1 
338 .4 
3 4 0 . 0 

e 
e 
e 

A p r . 
May 
June 

7 . 8 
8 . 3 
8 . 9 

1 . 4 
1 . 5 
1 . 5 

1 4 . 0 
1 3 . 5 
1 3 . 0 

5 . 8 
2 . 8 
4 . 8 

7 . 2 
5 . 7 
6 . 1 

11 .6 
1 0 . 1 
14 .5 

2 4 . 6 
1 8 . 7 
2 5 . 4 

3 . 2 
4 . 5 
4 . 4 

151 .2 
151 .3 
151 .6 

109 .3 e 
1 0 9 . 0 e 
1 0 8 . 8 e 

7 9 . 5 
7 8 . 1 
7 6 . 5 

3 4 0 . 0 
338 .4 
3 3 6 . 9 

e 
e 
e ill 9 . 1 

7 . 9 
8 . 5 

1 . 6 
1 . 5 
1 . 4 

1 3 . 2 
1 3 . 6 
1 4 . 1 

2 . 9 
2 . 7 
4 . 6 

5 . 3 
5 . 1 
6 . 2 

17 .4 
12 .2 
2 0 . 5 

2 5 . 7 
2 0 . 1 
3 1 . 3 

4 . 6 
4 . 6 
4 . 6 

1 5 1 . 9 
1 5 1 . 8 
151 .4 

108 .6 e 
108 .5 e 
108 .4 e 

7 6 . 6 e 
7 6 . 7 e 
7 6 . 7 e 

3 3 7 . 1 
3 3 7 . 0 
3 3 6 . 6 

e 
e 
e 

O c t . 
Nov. 
Dec. 

8 . 5 
8 . 4 
8 . 3 

1 . 4 
1 .4 
1 . 4 

1 5 . 1 
1 6 . 3 
1 7 . 6 

3 . 0 
3 . 3 
4 . 3 

5 . 0 
5 . 0 
5 . 7 

11 .0 
11 .6 
11 .9 

1 9 . 0 
1 9 . 9 
2 1 . 9 

4 . 6 
4 . 6 
4 . 6 

151 .3 
151 .4 
151 .3 

108 .4 e 
108 .4 e 
108 .4 e 

7 6 . 8 e 
7 6 . 9 e 
7 7 . 0 e 

336 .5 
3 3 6 . 6 
3 3 6 . 7 

e 
e 
e 

1 9 9 7 - J a n . 
Feb . 
M a r . 

8 . 3 
8 . 3 
8 . 3 

1 . 4 
1 .4 
1 . 4 

18 .4 
18 .4 
18 .4 

4 . 1 
2 . 8 
3 . 1 

6 . 2 
5 . 1 
5 . 9 

2 0 . 2 
14 .7 
17 .8 

3 0 . 5 
2 2 . 6 
2 6 . 7 

4 . 7 
4 . 6 
4 . 6 

151 .2 
1 5 1 . 2 
1 5 1 . 2 

108 .4 e 
108 .4 e 
108 .4 e 

7 7 . 0 e 
7 7 . 2 e 
7 7 . 4 e 

336 .7 
336 .8 
3 3 7 . 1 

e 
e 
e 

A p r . P 8 . 3 1 . 4 18 .4 5 . 2 11 .7 2 1 . 7 3 8 . 7 4 . 6 1 5 1 . 2 108 .4 e 7 7 . 6 e 337 .2 e 

HmK tndina 
1997 -Mar . 17 

24 
31 

8 . 3 
8 . 3 
8 . 3 

1 . 4 
1 .4 
1 .5 

18 .4 
18 .4 
18 .4 

4 . 6 
2 . 4 
2 . 6 

5 . 9 
7 . 0 
5 . 6 

9 . 6 
2 7 . 9 
2 5 . 3 

2 0 . 1 
3 7 . 3 
3 3 . 5 

4 . 6 
4 . 6 
4 . 6 

A p r . 7 
14 
2 1 
28 

8 . 3 
8 . 3 
8 . 3 
8 . 3 

1 . 4 
1 . 4 
1 .4 
1 .4 

18 .4 
18 .4 
18 .4 
18 .4 

3 . 0 
3 . 7 
8 . 3 
6 . 4 

5 . 1 
5 . 0 
8 . 3 

2 2 . 6 

14 .8 
8 . 2 

2 3 . 6 
35 .5 

2 2 . 9 
17 .0 
4 0 . 2 
6 4 . 5 

4 . 6 
4 . 6 
4 . 6 
4 . 6 

May 5P 
12P 

8 . 3 
8 . 3 

1 .4 
1 . 4 

18 .4 
18 .4 

3 . 5 
2 . 4 

32 .4 
16 .0 

38 .0 
37 .5 

7 3 . 8 
5 5 . 9 

4 . 6 
4 . 6 

e estimated 
p preliminary 
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B O A R D OF G O V E R N O R S 
OF THE 

FEDERAL RESERVE SYSTEM 
WASHINGTON, 0. C. 20551 

D I V I S I O N O F M O N E T A R Y A F F A I R S 

H.6(508) 
Attachment to the Special Supplementary Table 
May 22, 1997 

The Board of Governors is considering discontinuing the 

special supplementary table "Monthly Survey of Selected Deposits" 

in October, 1997. The table reports data on outstanding balances 

and average interest rates paid on retail deposits. Innovations in 

retail products and pricing have reduced the accuracy and 

usefulness of the data collected in the underlying survey. 

Discontinuing the survey will produce cost savings for the Federal 

Reserve and reduce the reporting burden on depository institutions. 

Data on retail deposit rates can be obtained from private sector 
vendors. 

Questions or comments can be directed to Mr. Jong Park, 

Economist, Division of Monetary Affairs, Board of Governors of the 
Federal Reserve System, Washington, D.C., 20551, (202) 452-3170. 
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H.6 (508) 
Special Supplementary Table 

Monthly Survey of Selected Deposits 1 

March 31,1997 and April 30,1997 
(not seasonally adjusted) 

Insured Commercial Banks 

Amount Outstanding ($mil.) Average Rate Paid (%) 

Change Change 
Liability Categories Mar. 31 Apr. 30 (percent) Mar. 31 Apr. 30 (b.p.) 

Interest-bearing time deposits with 
balances of less than $100,000 
with original maturities of: 

7 to 91 days 34,979 34,669 -0.88 4.02 4.01 -1 
92 to 182 days 94,010 92,515 -1.59 4.67 4.72 5 
183 days to 1 year 202,805 205,864 1.51 5.08 5.13 5 
1 to 2-V2 year 213,921 215,925 0.94 5.36 5.44 8 
2-Vz years and over 197,061 196,238 -0.42 5.61 5.70 9 

All IRA/Keogh Plan deposits2 150,467 149,610 -0.57 N.A. N.A. N.A. 

BIF-insured Savings Banks3 

Amount Outstanding ($mil.) Average Rate Paid (%) 

Change Change 
Liability Categories Mar. 31 Apr. 30 (percent) Mar. 31 Apr. 30 (b. p.) 

Interest-bearing time deposits with 
balances of less than $100,000 
with original maturies of: 

7 to 91 days 2,561 2,550 -0.42 4.78 4.81 3 
92 to 182 days 12,749 12,716 -0.26 5.05 5.12 7 
183 days to 1 year 29,572 29,562 -0.04 5.34 5.39 5 
1 to 2-% year 30,164 30,702 1.78 5.66 5.72 6 
2-V2 years and over 21,977 22,172 0.89 5.81 5.85 4 

All IRA/Keogh Plan deposits2 20,489 20,496 0.03 N.A. N.A. N.A. 

N.A. — data are not available 
NOTE: Data for earlier month may show revisions. 

1. Estimates are based on data collected by the Federal Reserve System from a stratified random sample of about 425 commercial 
banks and 75 savings banks. All rates are expressed as annual effective yields. Owing to statistical difficulties associated in part 
with the implementation of sweep accounts, estimates for NOW and Savings accounts are not currently available. 

2. Total IRA and Keogh Plan deposits regardless of size, type of instrument in which held, or interest rate paid. 
3. BIF-insured savings banks include both mutual and federal savings banks. Digitized for FRASER 
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