
FEDERAL RESERVE statistical release 
H.6 (508) - — 

Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 
For release at 4:30 p.m. Eastern Time 

DECEMBER21,1995 

Date Ml1 M22 M33 L4 DEBT5 

Seasonally adjusted 
1993-DEC. 1 1 2 8 . 6 3583 .6 4242 . 3 5 1 4 5 . 7 1 2 5 1 4 . 2 

1994-JAN• 1 1 3 2 . 5 3589 . 1 4245 .7 5 1 5 7 . 4 1 2 5 5 3 . 6 FEB. 1 1 3 7 . 0 - 3586 .2 4 2 3 1 .7 5 1 6 0 . 4 1 2 6 0 3 . 2 MAR. 1 1 4 1 . 1 3597 ,5 4240 . 3 5 1 7 1 . 6 1 2 6 7 2 . 6 APR. 1142 . 8 3605 .2 4250 .2 5 1 8 0 . 1 1 2 7 3 4 . 9 MAY 1 1 4 3 . 5 3607 . 8 4250 . 3 5 1 9 5 . 0 1 2 7 9 9 . 2 JUNS 1 1 4 7 . 0 3604 .3 ; 4255 . 1 5 1 9 0 . 8 1 2 8 4 1 . 6 JULY 1 1 5 2 . 2 r 3 6 # . 8 4274 .2 5 2 1 7 . 0 1 2 8 6 2 . 1 AUG. 1 1 5 0 . 8 3615 . 0 4273 .7 5 2 2 6 . 5 1 2 9 2 4 . 1 SEP . 1 1 5 1 . 0 3614 t l :: 4279 .9 5 2 2 4 . 6 1 2 9 8 4 . 3 OCT. 1 1 4 8 . 2 3610 .2 4286 .3 5 2 3 7 . 4 1 3 0 3 4 . 5 NOV. 1 1 4 7 . 6 3 6 1 1 . 9 4 2 9 1 .9 5 2 4 8 . 5 1 3 1 0 8 . 9 DEC. 1 1 4 8 . 0 3 6 1 6 . 9 4303 . .9 5 2 6 9 . 7 1 3 1 5 0 . 8 

1995-JAN. 1 1 4 9 . 0 3628 . .9 4326 , .9 5 2 9 5 . 1 1 3 1 9 8 . 7 FEB. 1 1 4 7 . 3 3624 7 4 3 3 6 . .7 5 3 3 5 . 0 . 1 3 2 7 5 . 3 MAR. 1 1 4 7 . 9 3 6 3 2 . 4 4359 , ,9 5 3 7 8 . 1 1 3 3 3 6 . 5 APR. 1 1 4 9 , 7 3645 . 6 4382 , ,8 5 4 0 5 . 3 1 3 4 1 3 . 4 MAY 1 1 4 3 . 0 3 6 6 2 . 3 4 4 1 2 , 2 5 4 3 3 . 8 1 3 5 1 4 . 9 JUNE 1 1 4 3 . 9 3 6 9 8 . 6 4 4 5 9 . 4 5 4 7 1 . 4 1 3 5 7 4 . 9 JULY 1 1 4 4 . 9 3 7 1 7 . 8 4 4 9 0 . 5 5 5 2 4 . 1 1 3 6 0 2 . 6 AUG. 1 1 4 3 . 4 3 7 4 3 . 5 4 5 1 9 . 2 5 5 5 9 . 5 1 3 6 4 2 . 8 SEP. 1 1 3 9 . 7 3 7 5 7 . 3 4 5 3 4 . 4 5 5 9 6 . 6 1 3 6 8 4 . 4 OCT. 1 1 2 9 . 8 3 7 5 4 . 3 4 5 4 6 . 1 5 6 1 6 . 2 p 1 3 7 2 5 . 6 p NOV. p 1 1 2 6 . 6 3 7 6 3 . 5 4 5 5 1 . 6 

Not seasonally adjusted 

1 9 9 3 - D E C . 

1994-JAN. 
FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. 
DEC. 

1995-JAN. 
FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. p 

1153 .7 

1 1 4 2 . 3 
1 1 2 4 . 2 
1 1 3 1 . 4 
1 1 5 2 . 7 
1 1 3 2 . 5 
1142 .3 
1 1 5 0 . 9 
1 1 4 4 . 0 
1 1 4 6 . 2 
1 1 4 7 . 4 
1 1 5 5 . 4 
1 1 7 3 . 7 

1 1 5 8 . 6 
1 1 3 4 . 3 
1 1 3 8 . 1 
1 1 5 8 . 7 
1 1 3 2 . 1 
1 1 3 9 . 3 
1 1 4 3 . 9 
1 1 3 7 . 0 
1 1 3 5 . 7 
1 1 2 9 . 4 
1 1 3 4 . 9 

3 6 0 6 . 1 

3 5 9 5 . 6 
3 5 7 3 . 3 
3 5 9 6 . 2 
3 6 2 2 . 4 
3 5 9 5 . 0 
3 5 9 9 . 4 
3 6 1 5 . 6 
3 6 0 7 . 5 
3 6 0 3 . 6 
3 6 0 7 . 2 
3 6 2 0 . 2 
3 6 4 0 . 5 

3 6 3 5 . 4 
3 6 1 0 . 9 
3 6 3 0 . 4 
3 6 6 2 . 0 
3 6 4 9 . 9 
3 6 9 4 . 1 
3 7 1 7 . 2 
3 7 3 6 . 6 
3 7 4 7 . 1 
3 7 5 1 . 4 
3 7 7 2 . 5 

4 2 6 6 . 1 

4 2 5 4 . 7 
4 2 2 1 . 6 
4 2 3 7 . 9 
4 2 6 3 . 6 
4 2 3 9 . 4 
4 2 4 8 . 7 
4 2 6 7 . 9 
4 2 6 7 . 2 
4 2 6 7 . 5 
4 2 8 1 . 4 
4 3 0 6 . 2 
4 3 3 0 . 0 

4 3 3 6 . 5 
4 3 2 5 . 4 
4 3 5 5 . 8 
4 3 9 4 . 5 
4 4 0 2 . 0 
4 4 5 3 . 0 
4 4 8 3 . 7 
4 5 1 2 . 9 
4 5 2 1 . 9 
4 5 4 1 . 4 
4 5 6 8 . 0 

5 1 8 0 . 2 

5 1 7 8 . 9 
5 1 5 3 . 3 
5 1 7 2 . 0 
5 1 9 2 . 0 
5 1 7 4 . 7 
5 1 7 9 . 3 
5 2 0 4 . 5 
5 2 1 5 . 1 
5 2 0 5 . 2 
5 2 2 8 . 5 
5 2 7 0 . 6 
5 3 0 7 . 3 

5 3 1 7 . 8 
5 3 2 6 . 8 
5 3 7 7 . 3 
5 4 1 5 . 4 
5 4 1 3 . 2 
5 4 5 9 . 8 
5 5 1 0 . 5 
5 5 4 8 . 5 
5 5 7 5 . 4 
5 6 0 6 . 1 

1 2 5 0 7 . 1 

1 2 5 4 7 . 7 
I 1 2 5 8 1 . 2 

1 2 6 4 1 . 2 
1 2 6 8 4 . 1 
1 2 7 3 0 . 3 
1 2 7 8 6 . 1 
U W 2 . 6 
1 1 ^ 7 2 . 5 
12 * 4 3 . 0 
13598.4 
l ( t t o 2 . 6 

131=75.0 
. 1 3 2 2 7 . 0 
f 1 & 2 9 6 . 0 
7 1 3 S S 2 . 0 

1 X 2 5 . 3 
- 1 3 0 0 7 . 8 

^ 1 S $ 4 5 . 0 
5liB79.1 
51M37-3 
; 1 % # 8 4 . 4 p 

O 
Footnotes appear on the following page 

p preliminary 

i y 
3C 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Page 2 

H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 

3 Months f r o m AUQ. 1995 TO NOV. 1995 

6 Months f r o m MAY 1995 t o NOV. 1995 

12 Months f r o m NOV. 1994 TO NOV. 1995 

- 5 . 9 

- 2 . 9 

— 1 . 8 

2 . 1 

5 . 5 

4 . 2 

M3 

2 . 9 

6 . 3 

6 . 1 

DEBT1 

3 . 6 

4 . 7 

5 . 3 

T h i r t e e n weeks e n d i n g DECEMBER 11 , 1995 
f r o m t h i r t e e n w e e k s e n d i n g t 4 2 
SEP. 1 1 , 1995 (13 weeks p r e v i o u s ) 

JUNE 1 2 , 1995 (26 weeks p r e v i o u s ) - 3 * 0 5 , 7 6 , 7 

m m 1 1 1 Q Q X / C O u « * 1 r a n r « v 4 Q U I ) — 1 . 7 4 . 1 6 . 0 

- — Q r o w t h ^ t e s (or debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, July 1995 to October 1995, April 1995 to October 1995, 
and October 1994 to October 1995, respectively. 

Footnotes to Table 1: 

S S S 5 5 5 ^ paper »nd bankers n « =. men. , m.rke, 

levels of credit market debt are measured on a quarter-end basis and contain discontinuities. 

3. 

4. 
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H.6 (508) 
Table 3 
MONEY STOCK MEASURES 
Billions of dollars 

Seasonally adjusted 

M1 M2 M3 
Period ending 13-week 4-week week 13-week 4-week week 13-week 4-week week 

average average average average average average average average average 

1995-SBP. 18 1143 . 5 1141 .9 1139. ,8 3732 .7 3754 .5 3759 , .6 4 5 0 5 . 8 4 5 3 1 . 1 4 5 3 5 . 0 
25 1143 . 1 1141 .2 1140. ,6 3736 .8 3757 .0 3760, . 1 4 5 1 1 . 1 4 5 3 3 . 1 4 5 3 5 . 1 

OCT. 2 1142 .3 1138 .7 1132 . ,2 3740 . 9 3758 .2 3758 , .7 4 5 1 6 . 6 4 5 3 5 . 8 4 5 4 2 . 5 
9 1141 . 1 1135 .3 1128. .4 3744 . 1 3757 .7 3752 , .4 4 5 2 2 . 0 4 5 3 8 . 8 4 5 4 2 . 5 

16 1140 .3 1133 .0 1130. ,9 3747 . 5 3756 .9 3756 , .5 4 5 2 7 . 0 4 5 4 2 . 3 4 5 4 9 . 0 
23 1139 .3 1130 .2 1129 . 2 3750 . 0 3755 .3 3753 , 6 4 5 3 0 . 9 4 5 4 5 . 8 4 5 4 9 . 0 
30 1137 .7 1129 .4 1129. .0 3752 .2 3754 .6 3756 , ,0 4 5 3 3 . 7 4 5 4 7 . 1 4 5 4 7 . 9 

NOV. 6 1136 .6 1129 .6 1129, ,4 3753 » 8 3755 .7 3756 , ,5 4 5 3 6 . 0 4 5 4 8 . 1 4 5 4 6 . 6 
13 1135 .0 1127 .6 1122 . 3755. . 1 . 3755 .3 3754 . 9 4 5 3 8 . 7 4 5 4 7 . 5 4 5 4 6 . 4 
20 1133 .6 1127 .2 1127 . 3756 .3 3758 .0 3 7 6 4 . 5 4 5 4 1 . 2 4 5 4 8 . 3 4 5 5 2 . 1 
27 1132 .5 1127 .0 1128 . 2 3758 .0 3762 .2 3 7 7 3 . 0 4 5 4 3 . 5 4 5 5 0 . 6 4 5 5 7 . 1 

DEC. 4P 1131 .0 1125 . 2 1122 . ,4 3759 .4 3766 .0 3771 , 6 4 5 4 5 . 6 4 5 5 3 . 6 4 5 5 8 . 7 
H P 1129 .4 1125. .1 1122 . ,1 3760 .7 3770 .4 3 7 7 2 . 3 4 5 4 7 . 3 4 5 5 5 . 1 4 5 5 2 . 4 

Not seasonally adjusted 

1995 -SBP . 18 1140, .2 1139, ,5 1139 . 9 3728 .0 3749. . 1 3 7 5 2 . 4 4 4 9 8 . 5 4 5 2 6 . 9 4 5 2 8 . 7 
25 1139, .9 1138, .4 1114 . 2 3731 ,7 3748. .8 3 7 2 0 . 4 4 5 0 3 . 5 4 5 2 4 . 4 4 4 9 2 . 1 

OCT. 2 1138, .0 1133, .0 1121 . 6 3734 .6 3745. .8 3 7 3 9 . 5 4 5 0 7 . 7 4 5 2 0 . 1 4 5 1 1 . 0 
9 1136, .2 1129. ,0 1140 . 3 3736. , 8 3744, .6 3 7 6 6 . 0 4 5 1 2 . 8 4 5 2 1 . 2 4 5 5 2 . 8 

16 1135, .8 1129, ,2 1140 . 8 3740 . .6 3748, .6 3 7 6 8 . 4 4 5 1 8 . 1 4 5 2 8 . 1 4 5 5 6 . 3 
23 1135, 4 1130. ,9 1120 . 8 3743. .5 3753, .7 3 7 4 1 . 0 4 5 2 2 . 7 4 5 3 9 . 2 4 5 3 6 . 7 
30 1134, ,0 1129, .0 1114. 0 3745, >4 3752, .1 3 7 3 2 . 8 4 5 2 5 . 8 4 5 4 3 . 4 4 5 2 7 . 6 

NOV. 6 1133 , .2 1129 , 6 1 1 4 2 . 8 3747 , .5 3753 , . 1 3 7 7 0 . 2 4 5 2 8 . 9 4 5 4 6 . 2 4 5 6 4 . 1 
13 1132 . ,6 1128 . 1 1134 . 9 3749 . .6 3753 , .5 3 7 6 9 . 8 4 5 3 3 . 1 4 5 4 9 . 7 4 5 7 0 . 5 
20 1132 , ,5 1131 . 8 1135 . 3 3752 . .3 3762 , . 1 3 7 7 5 . 7 4 5 3 7 . 4 4 5 5 7 . 4 4 5 6 7 . 5 
27 1133 , ,2 1135 . ,3 1128 . 0 3755 , .8 3770, .6 3 7 6 6 . 8 4 5 4 2 . 2 4 5 6 6 . 7 4 5 6 4 . 8 

DEC. 4p 1133 , , 1 1134 . 9 1141 . 2 3759 , .2 3776 , ,9 3 7 9 5 . 4 4 5 4 6 . 6 4 5 7 2 . 0 4 5 8 5 . 1 
H P 1132 , ,2 1137 . 5 1145 . 3 3761 , ,7 3785 , ,4 3803 ; 7 4 5 5 0 . 0 4 5 7 7 . 5 4 5 9 2 . 4 

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision. 

p preliminary data. Digitized for FRASER 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Pag® 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M2* In M3 only7 

1994-JULY 
AUG. 
SEP. 

342 .8 
3 4 5 . 1 
3 4 7 . 2 

8 . 3 
8 . 3 
8 . 4 

3 8 8 . 1 
386 .6 
386 .5 

3 0 1 . 7 
3 0 1 . 0 
3 0 0 . 0 

1 1 1 . 4 
1 0 9 . 7 
1 0 8 . 9 

4 1 3 . 1 
4 1 0 . 8 
4 0 8 . 9 

2 4 6 4 . 6 
2 4 6 4 . 1 
2 4 6 3 . 1 

6 5 7 . 3 
6 5 8 . 7 
6 6 5 . 7 

OCT. 
NOV. 
DEC. 

3 5 0 . 0 
3 5 3 . 0 
3 5 4 . 5 

8 . 3 
8 . 4 
8 . 4 

3 8 4 . 5 
3 8 2 . 5 
382 .2 

2 9 8 . 0 
2 9 7 . 7 
2 9 7 . 6 

1 0 7 . 5 
1 0 6 . 1 
1 0 5 . 3 

4 0 5 . 4 
4 0 3 . 8 
4 0 2 . 9 

2 4 6 2 . 0 
2 4 6 4 . 3 
2 4 6 8 . 9 

6 7 6 . 1 
6 7 9 . 9 
6 8 7 . 0 

1995-JAN. 
FEB. 
MAR. 

357 .7 
3 5 8 . 8 
362 .5 

8 . 4 
8 . 4 
8 . 8 

383 .6 
3 8 4 . 1 
383 .3 

2 9 5 . 1 
2 9 1 . 8 
2 8 9 . 3 

1 0 4 . 2 
1 0 4 . 1 
1 0 4 . 0 

3 9 9 . 3 
3 9 5 . 9 
3 9 3 . 3 

2 4 7 9 . 9 
2 4 7 7 . 4 
2 4 8 4 . 5 

6 9 8 . 0 
7 1 2 . 0 
7 2 7 . 5 

APR. 
MAY 
JUNE 

3 6 5 . 7 
368 . 1 
367 .4 

9 . 2 
9 . 2 
9 . 0 

3 8 1 . 2 
3 8 0 . 6 
3 8 6 . 8 

2 8 9 . 6 
2 8 1 . 9 
2 7 6 . 3 

1 0 3 . 9 
1 0 3 . 1 
1 0 4 . 4 

393 .6 
3 8 5 . 0 
3 8 0 . 7 

2 4 9 5 . 9 
2 5 1 9 . 3 
2 5 5 4 . 7 

7 3 7 . 2 
7 4 9 . 9 
7 6 0 . 8 

JULY 
AUG. 
SEP . 

3 6 7 . 1 
3 6 8 . 3 
3 6 9 . 1 

8 . 9 
8 . 9 
8 . 8 

3 8 9 . 5 
3 9 0 . 0 
3 8 9 . 7 

2 7 5 . 7 
2 7 2 . 1 
2 6 6 . 8 

1 0 3 . 7 
1 0 4 . 1 
1 0 5 . 2 

3 7 9 . 4 
3 7 6 . 2 
372 .0 

2 5 7 2 . 8 
2 6 0 0 . 2 
2 6 1 7 . 6 

7 7 2 . 7 
7 7 5 . 7 
7 7 7 . 2 

OCT. 
NOV. p 

3 7 0 . 5 
3 7 1 . 0 

8 . 8 
8 . 8 

387 .2 
387 .0 

2 5 8 . 9 
2 5 5 . 4 

1 0 4 . 5 
1 0 4 . 3 

3 6 3 . 4 
3 5 9 . 7 

2 6 2 4 . 5 
2 6 3 6 . 9 

7 9 1 . 7 
7 8 8 . 1 

199 5-OCT. 16 
23 
30 

3 7 0 . 3 
3 7 0 . 7 
3 7 1 . 4 

8 . 7 
8 . 8 
8 . 8 

3 8 7 . 1 
3 8 7 . 0 
3 8 5 . 8 

2 6 0 . 1 
2 5 9 . 4 
2 5 8 . 5 

1 0 4 . 5 
1 0 3 . 4 
1 0 4 . 6 

3 6 4 . 7 
362 .8 
3 6 3 . 1 

2 6 2 5 . 6 
2 6 2 4 . 4 
2 6 2 7 . 0 

7 9 2 . 5 
7 9 5 . 4 
7 9 1 . 9 

NOV. 6 
13 
20 
27 

3 7 0 . 5 
3 7 0 . 5 
3 7 1 . 1 
3 7 1 . 6 

8 . 8 
8 . 8 
8 . 8 
8 . 9 

3 8 7 . 6 
3 8 5 . 0 
3 8 8 . 4 
387 .7 

2 5 7 . 2 
2 5 4 . 4 
2 5 5 . 2 
2 5 5 . 5 

1 0 5 . 2 
1 0 4 . 0 
1 0 4 . 0 
1 0 4 . 7 

3 6 2 . 4 
3 5 8 . 4 
3 5 9 . 2 
3 6 0 . 1 

2 6 2 7 . 1 
2 6 3 2 . 2 
2 6 3 6 . 9 
2 6 4 4 . 8 

790, 
791 , 
787 . 
784 , 

DEC. 4p 
H P 

3 7 1 . 4 
3 7 1 . 6 

8 . 9 
8 . 9 

3 8 5 . 0 
3 8 9 . 8 

2 5 2 . 4 
2 4 6 . 7 

1 0 4 . 8 
1 0 5 . 1 

3 5 7 . 2 
3 5 1 . 9 

2 6 4 9 . 2 
2 6 5 0 . 2 

787 
780 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) 

and small time deposits. This sum is seasonally adjusted as a whole. 
7. Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. This sum is seasonally adjusted as a whole. 

e estimated p preliminary Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H 6(508) 
Table 4 • continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 5 

Date 
Savings deposits1 Small-denomination time deposits2 

At 
commercial 

banks 
. thrift 
institutions Total 

— a — 
commercial 

banks 
- % r 
thrift 

institutions Total 

General 
purpose and 

broker/ 
dealer 
money 

market funds 

Insbtution-
only money 

market funds 

Large-denomination time deposits3 

— a — 
commercial 

%t 
. thnft 
institutions Total 

1994-JULY 7 7 8 . 0 4 2 3 . 2 1201 .2 470 .0 3 0 6 . 6 7 7 6 . 5 3 7 6 . 1 1 7 8 . 7 2 7 6 . 4 ADO. 7 7 5 . 7 417 .0 1 1 9 2 . 6 476 . 1 3 0 6 . 8 7 8 2 . 8 3 7 7 . 0 1 7 7 . 4 2 8 0 . 1 SEP. 7 7 2 . 8 4 1 0 . 9 1183 .7 481 .2 3 0 8 . 3 7 8 9 . 6 3 7 7 . 4 1 7 6 . 3 2 8 5 . 1 

OCT. 7 6 5 . 4 4 0 5 . 6 1 1 7 1 . 0 487 .8 3 1 1 . 9 7 9 9 . 7 3 7 9 . 5 1 8 0 . 8 2 8 9 . 4 NOV. 7 5 9 . 2 3 9 8 . 5 1 1 5 7 . 8 494 . 1 3 1 6 . 7 8 1 0 . 8 3 8 3 . 3 1 8 0 . 5 2 9 2 . 9 DEC. 7 5 2 . 3 3 9 1 . 9 1144 .2 502 .6 3 1 8 . 3 8 2 0 . 9 3 8 9 . 0 1 8 0 . 8 2 9 6 . 6 

1995-JAN. 7 4 4 . 1 3 8 5 . 6 1 1 2 9 . 8 512 .7 3 2 3 . 9 8 3 6 . 5 3 9 2 . 1 1 8 6 . 3 2 9 5 . 2 FEB. 7 3 4 . 2 3 7 7 . 6 1 1 1 1 . 9 524 .2 3 3 2 . 3 8 5 6 . 5 3 9 1 . 5 1 8 0 . 4 3 0 3 . 1 MAR. 7 2 3 . 3 3 7 1 . 6 1 0 9 4 . 9 537 .8 3 4 1 . 7 8 7 9 . 5 3 9 0 . 9 1 8 9 . 0 3 0 8 . 5 

APR. 7 1 6 . 0 3 6 6 . 4 1 0 8 2 . 4 548, ,1 3 5 0 . 4 8 9 8 . 5 3 9 6 . 0 1 9 2 . 9 3 0 9 . 0 MAY 7 1 7 . 2 3 6 4 . 2 1 0 8 1 . 4 556. 2 3 5 6 . 5 9 1 2 . 7 4 0 5 . 4 1 9 4 . 8 3 1 5 . 1 JUNE 7 2 8 . 1 3 6 3 . 0 1 0 9 1 . 1 562. 4 3 5 7 . 3 9 1 9 . 7 4 2 6 . 2 2 0 5 . 6 3 1 8 . 5 

JULY 7 3 0 . 7 3 6 0 . 7 1 0 9 1 . 4 567. 1 3 5 7 . 4 9 2 4 . 5 4 4 2 . 0 2 1 2 . 4 3 2 3 . 7 AUG. 7 3 9 . 5 3 5 8 . 6 1 0 9 8 . 1 569. 7 3 5 8 . 0 9 2 7 . 7 4 5 5 . 9 2 1 0 . 8 3 2 5 . 2 SEP. 7 4 6 . 7 3 5 8 . 5 1 1 0 5 . 2 570 . 6 3 5 8 . 7 9 2 9 . 3 4 6 2 . 6 2 1 3 . 5 3 2 7 . 4 

OCT. 7 5 3 . 7 3 5 8 . 5 1 1 1 2 . 2 571 . 3 3 5 9 . 5 9 3 0 . 8 4 6 6 . 4 2 1 5 . 8 3 3 8 . 4 NOV. p 7 6 1 . 3 3 5 6 . 4 1 1 1 7 . 7 573 . 3 3 6 0 . 6 9 3 3 . 9 4 7 1 . 3 2 1 4 . 8 3 4 3 . 3 

6 2 . 0 
6 1 . 9 
6 3 . 1 

6 4 . 2 
6 4 . 5 
6 4 . 9 

6 6 . 7 
6 8 . 1 
7 0 . 1 

7 1 . 2 
7 0 . 4 
7 0 . 8 

7 2 . 6 
7 3 . 2 
7 3 . 7 

7 4 . 8 
7 5 . 1 

3 3 8 . 4 
3 4 2 . 0 
3 4 8 . 2 

3 5 3 . 6 
3 5 7 . 4 
3 6 1 . 4 

3 6 1 . 9 
3 7 1 . 2 
3 7 8 . 6 

3 8 0 . 2 
3 8 5 . 5 
3 8 9 . 3 

3 9 6 . 3 
3 9 8 . 4 
4 0 1 . 1 

4 1 3 . 2 
4 1 8 . 4 

W**k e n d i n g 
1995-OCT. 16 

23 
30 

7 5 4 . 4 
7 5 3 . 3 
7 5 3 . 5 

3 5 8 . 5 
3 5 8 . 7 
3 5 8 . 2 

1 1 1 2 . 9 
1 1 1 1 . 9 
1 1 1 1 . 7 

5 7 1 . 1 
5 7 1 . 5 
5 7 1 . 8 

3 5 9 . 2 
3 5 9 . 8 
3 6 0 . 4 

9 3 0 . 2 
9 3 1 . 3 
9 3 2 . 3 

4 6 6 . 2 
4 6 7 . 2 
4 6 7 . 6 

2 1 6 . 2 
2 1 8 . 1 
2 1 3 . 3 

3 3 8 . 5 
3 3 9 . 9 
3 3 9 . 4 

7 5 . 0 
7 5 . 0 
7 5 . 0 

4 1 3 . 5 
4 1 4 . 9 
4 1 4 . 5 

NOV. 6 
13 
20 
27 

7 5 8 . 0 
7 6 2 . 4 
7 6 2 . 1 
7 6 0 . 4 

3 5 7 . 3 
3 5 6 . 5 
3 5 6 . 4 
3 5 6 . 0 

1 1 1 5 . 3 
1 1 1 8 . 9 
1 1 1 8 . 4 
1 1 1 6 . 5 

5 7 2 . 2 
5 7 3 . 3 
5 7 3 . 5 
5 7 4 . 0 

3 6 0 . 5 
3 6 0 . 3 
3 6 0 . 6 
3 6 0 . 6 

9 3 2 . 7 
9 3 3 . 6 
9 3 4 . 2 
9 3 4 . 6 

4 6 9 . 2 
„ 4 7 0 . 9 

4 7 0 . 4 
4 7 3 . 2 

2 1 4 . 8 
2 1 3 . 3 
2 1 3 . 9 
2 1 5 . 5 

3 4 2 . 5 
3 4 3 . 7 
3 4 4 . 3 
3 4 2 . 3 

7 5 . 2 
7 5 . 1 
7 5 . 1 
7 4 . 8 

4 1 7 . 7 
4 1 8 . 8 
4 1 9 . 3 
4 1 7 . 2 

DEC. 4p 
H P 

7 6 5 . 5 
7 7 2 . 9 

3 5 5 . 7 
3 5 5 . 6 

1 1 2 1 . 2 
1 1 2 8 . 4 

5 7 3 . 7 
5 7 3 . 6 

3 6 1 . 0 
3 6 1 . 2 

9 3 4 . 7 
9 3 4 . 8 

4 7 3 . 6 
4 7 4 . 2 

2 1 8 . 7 
2 1 4 . 6 

3 4 4 . 1 
3 4 2 . 1 

7 5 . 0 
7 4 . 9 

4 1 9 . 1 
4 1 6 . 9 

1. S a v i n g s . d e p o s i t s include m o n e y market deposi t accoun t s . — - — 
2 " a ^ t h # s % m " s u b t r a ( % I r ^ s m a l l l i m e d e os i t s R P s — a r e t h o s e i s s u e d i n a m o u n t s of l e s s than $100 ,000 . All IRA a n d Keogh a c c o u n t b a l a n c e s at commerc ia l b a n k s 

I A rM A A M ̂  M 4 « M A A M A am A i L ^ ^ a. . . - — _1 3. Large-denominat ion t ime d e p o s i t s a re t h o s e i s sued in a m o u n t s of $100 ,000 or more, excluding t h o s e booked at international banking facilities. 
• ® n ® m , P a t , o n t ime depos i t s at commercia l b a n k s less t h o s e held by money market mutual f u n d s , deposi tory institutions, U.S. gove rnmen t , 

p preliminary 
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H.6 (508) 
Table 4-continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Date 
Non-M3 Components of L Debt components4 

Savings bonds Short-term Treasury 
securities1 Bankers acceptances2 Commercial paper® Federal debt Non-Federal debt 

1994-JULY 
AUG. 
SEP • 

1 7 7 . 7 
1 7 8 . 5 
1 7 9 . 1 

3 6 0 . 8 
3 6 5 . 0 
3 6 0 . 5 

1 3 . 2 
1 3 . 8 
1 4 . 8 

3 9 1 . 1 
3 9 5 . 4 
3 9 0 . 2 

3 4 2 0 . 4 
3 4 3 7 . 9 
3 4 5 5 . 3 

9 4 4 1 . 7 
9 4 8 6 . 2 
9 5 2 9 . 0 

OCT. 
NOV. 
DEC. 

1 7 9 . 5 
1 7 9 . 9 
1 8 0 . 3 

3 5 8 . 5 
3 6 1 . 9 
3 7 0 . 2 

1 3 . 1 
1 3 . 5 
1 4 . 0 

3 9 9 . 9 
4 0 1 . 4 
4 0 1 . 3 

3 4 7 0 . 6 
3 4 9 4 . 7 
3 4 9 7 . 6 

9 5 6 3 . 9 
9 6 1 4 . 2 
9 6 5 3 . 1 

1995-JAN. 
FEB. 
MAR. 

1 8 0 . 5 
1 8 0 . 4 
1 8 0 . 5 

3 7 1 . 4 
3 8 9 . 9 
4 0 1 . 9 

1 3 . 4 
1 3 . 4 
1 4 . 1 

4 0 2 . 8 
4 1 4 . 7 
4 2 1 . 7 

3 5 0 4 . 5 
3 5 3 5 . 2 
3 5 5 6 . 4 

9 6 9 4 . 3 
9 7 4 0 . 1 
9 7 8 0 . 1 

APR. 
MAY 
JUNE 

1 8 0 . 9 
1 8 1 . 6 
1 8 2 . 3 

3 9 6 . 9 
3 8 3 . 9 
3 9 0 . 9 

1 3 . 9 
1 2 . 3 
1 1 . 3 

4 3 0 . 8 
4 4 3 . 8 
4 2 7 . 5 

3 5 5 8 . 6 
3 5 7 6 . 9 
3602.6 

9 8 5 4 . 8 
9 9 3 8 . 0 
9 9 7 2 . 2 

JULY 
AUG. 
SEP. 

1 8 3 . 0 
1 8 3 . 7 
1 8 4 . 1 

4 1 0 . 8 
4 0 9 . 4 
4 2 7 . 1 

11.8 
12 . 2 
1 2 . 9 

4 2 8 . 0 
4 3 5 . 0 
4 3 8 . 0 

3 6 1 5 . 5 
3 6 2 1 . 4 
3 6 2 3 . 8 

9 9 8 7 . 0 
1 0 0 2 1 . 4 
1 0 0 6 0 . 6 

OCT. p 1 8 4 . 4 4 3 1 . 5 1 3 . 0 4 4 1 . 2 3 6 3 2 . 6 1 0 0 9 3 . 0 

1. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 
market mutual funds, and foreign entities. 

2. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
3. Total commercial paper less commercial paper held by money market mutual funds. 
4. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 

p preliminary 
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H.6 (508) 
Tables 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 7 

Date Currency1 Travelers 
checks2 Demand 

deposits3 

Other checkable deposits 

At commercial At thrift 
banks4 institutions6 Total 

Nontransactions components 

In M2e In M3 only7 
Ovemipht Overnight 

Eurodollars9 

1994-JULY 3 4 4 . 7 8 .8 387 . 3 298 .4 1 1 1 . 6 410 . 0 2 4 6 4 . 7 6 5 2 . 2 8 0 . 5 2 9 . 1 
AUG. 3 4 5 . 7 8 .9 383 . 1 297 .2 1 0 9 . 0 406 .2 2 4 6 3 . 5 6 5 9 . 7 8 2 . 2 2 8 . 9 SEP. 3 4 7 . 0 8 .8 384 .7 297 .4 1 0 8 . 3 405 . 6 2 4 5 7 . 4 6 6 3 . 9 8 4 . 0 2 8 . 1 

OCT. 3 4 9 . 6 8 .5 387 .9 294 . 1 1 0 7 . 4 4 0 1 . 4 2 4 5 9 . 9 6 7 4 . 2 8 3 . 8 3 0 . 3 
NOV. 353 .2 8 .2 390 .8 296 .0 1 0 7 . 1 403 . 1 2 4 6 4 . 8 6 8 6 . 0 8 3 . 4 3 0 . 1 DEC. 3 5 7 . 6 8 . 1 400 .3 300 .6 1 0 7 . 0 407 . 6 2 4 6 6 . 8 6 8 9 . 5 8 4 . 7 3 2 . 5 

1995-JAN. 3 5 5 . 9 8 . 1 388 .9 301 .3 1 0 4 . 4 405 . 7 2 4 7 6 . 8 7 0 1 . 1 8 7 . 6 3 6 . 3 FEB. 3 5 7 . 1 8 . 1 375 ,0 292 .3 1 0 1 . 8 394 . 1 2 4 7 6 . 6 7 1 4 . 4 8 6 . 8 3 1 . 6 
MAR. 3 6 1 . 4 8 .4 374 . 1 291, . 1 1 0 3 . 0 394 . 2 2 4 9 2 . 3 7 2 5 . 3 8 7 . 6 3 0 . 7 

APR. 3 6 5 . 5 8 .8 382, .0 296 , .6 1 0 5 . 7 402 . 3 2 5 0 3 . 4 7 3 2 . 5 8 5 . 8 3 0 . 1 MAY 3 6 7 . 9 8 .9 372 ,8 279 , ,7 1 0 2 . 7 382 . 4 2 5 1 7 . 9 7 5 2 . 0 8 6 . 8 2 9 . 9 JUNE 3 6 8 . 2 9 .2 382 ,6 274 , ,9 1 0 4 . 4 379 . 3 2 5 5 4 . 8 7 5 8 . 9 8 8 . 0 2 9 . 6 

JULY 3 6 9 . 0 9 .5 388, ,7 272 , ,8 1 0 4 . 0 376 . 8 2 5 7 3 . 3 7 6 6 . 5 8 5 . 0 2 9 . 4 AUG. 3 6 9 . 0 9 .5 386 . ,5 268 . ,7 1 0 3 . 3 372 . 0 2 5 9 9 . 6 7 7 6 . 4 8 6 . 7 3 1 . 6 SEP. 3 6 9 . 2 9. ,3 388 . , 1 2 6 4 . 6 1 0 4 . 6 369 . 1 2 6 1 1 . 4 7 7 4 . 8 8 8 . 0 3 3 . 0 

OCT. 3 6 9 . 9 8. ,9 390 . 7 2 5 5 . 5 1 0 4 . 4 359 .8 2 6 2 2 . 0 7 9 0 . 0 8 6 . 1 3 2 . 5 NOV. p 3 7 1 . 6 8. ,7 395 . 6 253 . 9 1 0 5 . 2 359 . 1 2 6 3 7 . 5 7 9 5 . 6 8 5 . 3 3 0 . 8 

•OCT. 16 3 7 0 . 4 9 . 0 3 9 7 . 5 2 5 8 . 3 1 0 5 . 7 3 6 4 . 0 2 6 2 7 . 6 7 8 7 . 9 8 7 . 6 3 2 . 2 
23 3 6 9 . 3 8 . 9 3 8 6 . 2 2 5 4 . 2 1 0 2 . 2 3 5 6 . 5 2 6 2 0 . 2 7 9 5 . 7 8 5 . 4 3 2 . 8 30 3 6 8 . 3 8 . 8 3 8 3 . 7 2 5 1 . 7 1 0 1 . 5 3 5 3 . 2 2 6 1 8 . 8 7 9 4 . 9 8 6 . 2 3 2 . 7 

NOV. 6 3 7 1 . 4 8 . 8 3 9 5 . 9 2 5 8 . 7 1 0 8 . 0 3 6 6 . 8 2 6 2 7 . 4 7 9 3 . 9 8 5 . 6 2 9 . 4 13 3 7 1 . 8 8 . 7 3 9 4 . 4 2 5 4 . 3 1 0 5 . 7 3 5 9 . 9 2 6 3 4 . 9 8 0 0 . 7 8 3 . 0 2 9 . 3 20 3 7 1 . 3 8 . 7 3 9 7 . 6 2 5 3 . 3 1 0 4 . 4 3 5 7 . 7 2 6 4 0 . 4 7 9 1 . 9 8 7 . 1 3 1 . 3 27 3 7 2 . 4 8 . 6 3 9 3 . 7 2 5 0 . 2 1 0 3 . 3 353 . 4 2 6 3 8 . 7 7 9 8 . 0 8 3 . 9 3 1 . 4 

DEC. 4p 3 7 2 . 1 8 . 5 3 9 9 . 2 2 5 3 . 4 1 0 7 . 9 3 6 1 . 4 2 6 5 4 . 2 7 8 9 . 7 8 8 . 7 3 4 . 8 
H P 3 7 4 . 5 8 . 5 e 4 0 4 . 2 2 5 0 . 0 1 0 8 . 1 3 5 8 . 1 2 6 5 8 . 4 7 8 8 . 7 8 3 . 4 3 1 . 9 

1. 
2. 
3. 

4. 
5. 
6. 

7. 

8. 

Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits 
Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 
institutions, less cash items in the process of collection and Federal Reserve float. 
Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations 
Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and small time 
Qyposns. 
Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 
Eurodollars held by institution-only money market mutual funds. 
Consists of overnight and continuing contract RPs issued by all depository institutions to other than depository institutions and money market mutual funds (general purpose and 
broker/dealer). r 

9. Issued by foreign branches of U.S. banks worldwide to U.S. residents other than depository institutions and money market mutual funds (general purpose and broker/dealer). 
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H 6(508) 
Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date 

Savings deposits1 Small denomination time deposits2 General 
purpose and 

broker/ Institution-
only money 

market funds 

Large denomination time deposits3 

Date At 
commercial 

banks 
thrift 

institutions 
Total 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

dealer 
money 

market funds 

Institution-
only money 

market funds At 
commercial 

banks4 
. thrift 
institutions 

Total 

1994-JULY 7 8 0 . 0 4 2 4 . 3 1 2 0 4 . 3 4 7 0 . 5 3 0 6 . 9 7 7 7 . 5 3 7 3 . 4 1 7 3 . 8 2 7 5 . 4 6 1 . 8 3 3 7 . 1 
AUG. 7 7 7 . 0 4 1 7 . 7 1 1 9 4 . 6 4 7 6 . 6 3 0 7 . 1 7 8 3 . 7 3 7 4 . 2 1 7 6 . 2 2 8 1 . 4 6 2 . 2 3 4 3 . 6 
SEP. 7 7 2 . 7 4 1 0 . 8 1 1 8 3 . 6 4 8 1 . 8 3 0 8 . 7 7 9 0 . 5 3 7 1 . 3 1 7 2 . 6 2 8 6 . 2 6 3 . 3 3 4 9 . 6 

OCT. 7 6 5 . 5 4 0 5 . 7 1 1 7 1 . 1 4 8 8 . 4 3 1 2 . 3 8 0 0 . 7 3 7 3 . 9 1 7 8 . 1 2 9 0 . 0 6 4 . 3 3 5 4 . 3 
NOV. 7 6 1 . 4 3 9 9 . 7 1 1 6 1 . 0 4 9 3 . 8 3 1 6 . 5 8 1 0 . 4 3 7 9 . 9 1 8 2 . 5 2 9 4 . 4 6 4 . 8 3 5 9 . 1 
DEC. 7 5 1 . 1 3 9 1 . 2 1 1 4 2 . 3 5 0 2 . 2 3 1 8 . 1 8 2 0 . 2 3 8 7 . 1 1 8 3 . 1 2 9 6 . 3 6 4 . 8 3 6 1 . 1 

1995-JAN. 
FEB. 
MAR. 

7 3 9 . 5 
7 2 9 . 8 
7 2 3 . 4 

383 .2 
3 7 5 . 3 
3 7 1 . 6 

1 1 2 2 . 7 
1 1 0 5 . 1 
1 0 9 5 . 0 

5 1 3 . 1 
5 2 4 . 4 
5 3 7 . 6 

3 2 4 . 2 
3 3 2 . 4 
3 4 1 . 6 

8 3 7 . 3 
8 5 6 . 8 
8 7 9 . 2 

3 9 2 . 8 
3 9 6 . 3 
3 9 9 . 8 

1 9 2 . 4 
1 8 8 . 8 
1 9 0 . 8 

2 9 3 . 8 
3 0 1 . 6 
3 0 6 . 4 

6 6 . 4 
6 7 . 8 
6 9 . 7 

3 6 0 . 2 
3 6 9 . 4 
3 7 6 . 1 

APR. 
MAY 
JUNE 

7 1 7 . 8 
7 1 7 . 8 
7 3 0 . 2 

3 6 7 . 4 
3 6 4 . 4 
3 6 4 . 0 

1 0 8 5 . 2 
1 0 8 2 . 3 
1 0 9 4 . 3 

5 4 7 . 5 
5 5 5 . 1 
562 .0 

3 5 0 . 0 
3 5 5 . 8 
3 5 7 . 0 

8 9 7 . 5 
9 1 0 . 9 
9 1 9 . 0 

4 0 4 . 8 
4 0 7 . 9 
4 2 3 . 9 

1 9 1 . 3 
1 9 3 . 8 
1 9 9 . 2 

3 0 6 . 8 
317 . 6 
3 2 0 . 0 

7 0 . 7 
7 0 . 9 
7 1 . 1 

3 7 7 . 6 
3 8 8 . 5 
3 9 1 . 1 

JULY 
AUG. 
SEP. 

7 3 2 . 6 
7 4 0 . 8 
7 4 6 . 8 

3 6 1 . 6 
3 5 9 . 3 
3 5 8 . 6 

1 0 9 4 . 2 
1 1 0 0 . 1 
1 1 0 5 . 4 

5 6 7 . 8 
5 7 0 . 3 
5 7 1 . 1 

3 5 7 . 9 
3 5 8 . 3 
3 5 9 . 0 

9 2 5 . 7 
9 2 8 . 6 
9 3 0 . 1 

4 3 8 . 9 
4 5 2 . 6 
4 5 4 . 9 

2 0 6 . 6 
2 0 9 . 3 
2 0 9 . 0 

3 2 2 . 3 
3 2 6 . 6 
3 2 8 . 6 

7 2 . 3 
7 3 . 6 
7 4 . 0 

3 9 4 . 6 
4 0 0 . 2 
4 0 2 . 6 

OCT. 
NOV. p 

7 5 3 . 9 
7 6 3 . 6 

3 5 8 . 6 
3 5 7 . 5 

1 1 1 2 . 5 
1 1 2 1 . 1 

5 7 1 . 9 
5 7 3 . 0 

3 5 9 . 9 
3 6 0 . 3 

9 3 1 . 8 
9 3 3 . 3 

459 , 
467 , 

2 1 2 . 9 
2 1 7 . 4 

3 3 9 . 2 
3 4 5 . 1 

7 5 . 0 
7 5 . 5 

4 1 4 . 3 
4 2 0 . 6 

sadiaq 
OCT. 16 756 , ,8 359 .7 1116 .5 572 .0 359 .7 931, ,8 459 .5 2 1 1 .9 339 .0 7 5 . 1 4 1 4 . 1 

23 752 , .2 358 . 1 1110 .3 571 .8 360 .0 931, .8 459, .8 215 .7 340 , .6 7 5 . 1 4 1 5 . 8 
30 750 , ,8 357 .0 1107 .8 571 .6 360 .3 931, ,9 460, .3 213 .8 340 , .6 7 5 . 3 4 1 5 . 9 

NOV. 6 760 .3 358 .4 1118 .7 572 . 1 360 ,4 932, .5 461, .2 215 .2 344 , . 1 7 5 . 6 4 1 9 . 7 
13 766 , , 1 358 .2 1124 ,3 573 . 1 360, .2 933, .3 465 , 1 216 .5 345 , .9 7 5 . 6 4 2 1 . 5 
20 764 , .2 357 .4 1121 , ,6 573 .0 360 .3 933, ,4 467 .0 216 , ,6 345 , .7 7 5 . 4 4 2 1 . 0 
27 761 , ,2 356 .4 1117 .6 573 .4 360, .3 933, ,7 472, ,2 219 , .7 344 , ,6 7 5 . 3 4 1 9 . 9 

DEC. 4p 768 , .5 357 . 1 1125 , ,6 573 .2 360 .7 933, ,9 471, ,2 220 , .3 345 , ,4 7 5 . 3 4 2 0 . 7 
H p 776 , »3 357 , 1 1133 , .4 573 . 1 360 .9 934 , ,0 475 , ,8 218 , .7 343 , ,9 7 5 . 3 4 1 9 . 2 

1. Savings deposits include money market deposit accounts. 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commer-

cial banks and thrifts are subtracted from small time deposits. 
3. Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign 

banks and official institutions. 

p preliminary 
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H.6(508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 9 

Term RPs1 

Date 
At commercial 

banks 
At thrift 

institutions Total 
Term 

Eurodollars2 
Savings bonds 

Non-M3 Components of L 

Short-term 
Tr 

Debt components6 

Bankers 
acceptances4 

Commercial 
paper* Federal debt 

Non-Federal 
debt 

1994-JULY 
AUG. 
SEP. 

OCT. 
NOV. 
DEC. 

7 0 . 8 
6 8 . 2 
6 8 . 3 

6 7 . 1 
6 7 . 5 
6 7 . 8 

32 .0 
3 2 . 8 
3 3 . 4 

3 4 . 8 
3 5 . 6 
3 7 . 7 

1 0 2 . 8 
1 0 1 . 0 
1 0 1 . 7 

1 0 1 . 9 
1 0 3 . 1 
1 0 5 . 6 

5 0 . 9 
5 1 . 1 
5 1 . 9 

5 2 . 6 
5 4 . 3 
5 2 . 2 

1 7 7 . 4 
1 7 7 . 9 
1 7 8 . 4 

1 7 9 . 0 
1 7 9 . 7 
1 8 0 . 2 

3 5 8 . 3 
3 6 6 . 9 
3 5 3 . 4 

3 5 0 . 6 
3 6 5 . 8 
3 7 9 . 2 

1 3 . 1 
1 3 . 5 
1 4 . 4 

1 3 . 3 
1 3 . 6 
1 4 . 4 

3 8 7 . 8 
3 8 9 . 6 
3 9 1 . 5 

4 0 4 . 2 
4 0 5 . 3 
4 0 3 . 6 

3 3 9 3 . 9 
3 4 1 8 . 3 
3 4 3 8 . 3 

3 4 4 8 . 5 
3 4 8 5 . 2 
3 4 9 9 . 0 

9 4 1 8 . 7 
9 4 5 4 . 2 
9 5 0 4 . 7 

9 5 4 9 . 9 
9 5 9 7 . 4 
9 6 4 4 . 4 

1995-JAN. 
FEB. 
MAR. 

APR. 
MAY 
JUNE 

JULY 
AUG. 
SEP. 

OCT. 
NOV. 

7 0 . 2 
7 3 . 2 
7 2 . 6 

7 4 . 7 
7 8 . 5 
7 6 . 9 

7 2 . 6 
7 4 . 1 
7 1 . 8 

7 2 . 4 
67 .6 

3 9 . 2 
4 0 . 1 
4 0 . 8 

4 1 . 8 
43 .2 
4 2 . 9 

43 ,0 
4 4 . 2 
4 4 . 6 

43 .9 
4 3 . 9 

1 0 9 . 4 
1 1 3 . 4 
1 1 3 . 4 

1 1 6 . 5 
1 2 1 . 7 
1 1 9 . 9 

1 1 5 . 5 
1 1 8 . 3 
1 1 6 . 4 

1 1 6 . 3 
1 1 1 . 5 

5 2 . 9 
5 6 . 1 
5 8 . 2 

5 9 . 7 
6 0 . 8 
6 2 . 0 

62 
61, 
6 0 , 

59 . 
58 . 

1 8 0 . 6 
1 8 0 . 8 
1 8 1 . 2 

1 8 1 . 7 
1 8 2 . 1 
1 8 2 . 4 

1 8 2 . 8 
1 8 3 . 0 
1 8 3 . 3 

1 8 3 . 8 p 

3 7 6 . 0 
3 9 1 . 4 
4 0 6 . 1 

3 9 4 . 8 
3 8 2 . 4 
3 8 7 . 8 

4 0 8 . 1 
4 1 1 . 9 
4 1 8 . 1 

4 2 1 . 3 p 

1 4 . 2 
1 3 . 9 
1 3 . 9 

1 3 . 7 
12.1 
11.0 

11.6 
1 1 . 9 
12.6 

1 3 . 2 p 

4 1 0 . 5 
4 1 5 . 3 
4 2 0 . 4 

4 3 0 . 8 
4 3 4 . 7 
4 2 5 . 5 

4 2 4 . 4 
4 2 8 . 7 
4 3 9 . 4 

4 4 6 . 4 p 

3 4 9 9 . 0 
3 5 2 5 . 0 
3 5 5 1 . 1 

3 5 4 4 . 1 
3 5 5 2 . 6 
3 5 7 9 . 3 

3 5 8 8 . 8 
3 6 0 2 . 2 
3 6 0 6 . 8 

9 6 7 6 . 1 
9 7 0 2 . 0 
9 7 4 4 . 9 

9 8 0 7 . 9 
9 8 7 2 . 7 
9 9 2 8 . 5 

9 9 5 6 . 2 
9 9 7 6 . 9 

1 0 0 3 0 . 5 

3 6 1 0 . 1 p 1 0 0 7 4 . 3 p 

We eft *n41aa 
1995-OCT. 16 

23 
30 

7 1 . 8 
7 3 . 8 
7 3 . 4 

4 3 . 5 
4 3 . 5 
4 4 . 6 

1 1 5 . 3 
1 1 7 . 3 
1 1 8 . 0 

5 9 . 0 
5 9 . 2 
5 9 . 2 

NOV. 6 
13 
20 
27 

6 8 . 3 
7 2 . 5 
6 4 . 8 
6 7 . 5 

4 5 . 0 
4 4 . 2 
4 3 . 5 
4 3 . 4 

1 1 3 . 3 
1 1 6 . 7 
1 0 8 . 3 
111.0 

5 7 . 9 
5 7 . 9 
5 8 . 0 
5 9 . 8 

DEC. 4p 
H P 

6 1 . 2 
6 3 . 1 

4 3 . 4 
4 4 . 5 

1 0 4 . 5 
1 0 7 . 5 

5 6 . 3 
5 5 . 2 

1. Term RPs are those with original maturities greater than one day, excluding continuing contracts and retail RPs. 
2. Term Eurodollars are those with original maturities greater than one day. Consists of those issued to U.S. residents by foreign branches of U.S. banks world-wide and by 

all banking offices in the United Kingdom and Canada. Excludes those held by depository institutions and money market mutual funds. 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks monev 

market mutual funds, and foreign entities. ' ' 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 

p preliminary 
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Table 6 
MEMORANDUM ITEMS 

Page 10 

Demand deposits 
At hanks due to 

Time and 
savings 
deposits 

due to 
foreign 

banks and 
official 

institutions 

U.S. government deposits IRA and Keogh Accounts 

Date Foreign 
commercial 

banks 

Foreign 
official 

institutions 

Time and 
savings 
deposits 

due to 
foreign 

banks and 
official 

institutions 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Timg and 
savings 4 deposits at 

commercial 
banks 

At 
commercial 

banks 

At 
thrift 

institutions 

At 
money 
market 
funds 

Total 

1994-JULY 
AUG. 
SEP. 

8 . 
7 . 
8 . 

3 
7 

, 1 

1 . 
1 . 
1 . 

5 
5 
5 

13 . 
14 . 
14 . 

4 
0 
6 

4 . 
3 . 
5. 

8 
, 9 

,8 

5. 
5. 
6. 

A 

,1 
,0 

11 . 
10 . 
16 . 

3 
1 
9 

21 . 
19 . 
28 , 

5 
0 
8 

2 
2 
2 

.7 

. 9 

. 5 

1 4 2 . 
1 4 2 . 
1 4 2 . 

6 
6 
7 

110 , 
109 , 
108 . 

7 
,7 
,7 

5 5 . 9 
5 6 . 1 
5 6 . 8 

3 0 9 . 2 
3 0 8 . 4 
3 0 8 . 1 

OCT. 
NOV. 
DEC. 

8. 
8, 
8. 

,0 
4 

,7 

1 . 
1 . 
1 . 

6 
8 
6 

14. 
14. 
14. 

8 
,6 
.4 

4. 
3. 
5. 

,3 
.9 
.7 

5. 
5. 
6, 

.5 
,2 
,2 

12. 
9. 

13. 

1 
,8 
.4 

22 . 
18. 
25. 

0 
9 
3 

2 
1 
1 

.2 

. 9 

. 3 

142 . 
142 . 
143 . 

7 
9 
3 

108 . 
107. 
107. 

, 1 
,9 
, 6 

5 8 . 3 
5 9 . 4 
5 9 . 7 

3 0 9 . 1 
3 1 0 . 2 
3 1 0 . 5 

1 9 9 5 - J A N . 
FEB. 
MAR. 

8 
8 
8 

.4 

.0 

. 1 

1 . 
1 . 
1 . 

6 
6 
6 

14. 
13. 
12. 

,0 
.3 
,7 

4 . 

3, 

.9 

.4 

7. 
5. 
5, 

.0 

. 2 

20. 
21. 
10. 

,0 
,1 
,1 

31. 
30. 
18. 

9 
.3 
.8 

1 
2 
2 

.2 

. 3 

. 4 

143 . 
144 . 
145 . 

7 
6 
6 

107, 
107, 
107 

.5 

.7 

.7 

5 9 . 7 
5 9 . 9 
6 0 . 1 

3 1 0 . 9 
3 1 2 . 2 
3 1 3 . 3 

APR. 
MAY 
JUNE 

7 
8 
8 

.7 

. 1 

. 1 

1, 
1. 
1. 

6 
5 

,6 

12 
12 
12 

.3 

.3 

.3 

5 
3 . 
4, 

.5 

. 1 

.5 

6, 
5, 

12, 
18, 
19, 

.4 

.7 

.6 

24, 
27, 
32, 

. 1 

.5 

.0 

2 
2 
2 

. 6 

. 6 

. 6 

146 . 
146 . 
147 , 

4 
8 
8 

107 
107 
107 

.6 

.4 

.2 

6 0 . 3 
6 0 . 5 • 
6 0 . 6 * 

3 1 4 . 2 
3 1 4 . 6 * 
3 1 5 . 7 * 

JULY 
AUG. 
SEP. 

OCT. 
NOV. 

8 . 4 
7 . 5 
7 . 5 

8 . 2 
8 . 0 

1 . 5 
1 . 5 
1 . 7 

1 . 6 
1 . 7 

1 2 . 3 
1 2 . 3 
1 2 . 3 

1 2 . 3 
1 2 . 3 

3 . 4 

6 . 0 

3 . 1 
3 . 0 

6 . 6 
5 . 3 
6 . 8 

5 . 2 
5 . 4 

2 7 . 7 
1 3 . 6 
1 7 . 8 

1 1 . 4 
8 . 2 

3 7 . 6 
2 1 . 7 
3 0 . 6 

1 9 . 8 
1 6 . 6 

2 . 8 
2 . 9 
2 . 8 

2 . 8 
1.6 

1 4 8 . 9 
1 4 9 . 1 
1 4 9 . 4 

1 5 0 . 0 
1 5 0 . 3 

1 0 7 . 2 
1 0 7 . 0 
1 0 7 . 5 

1 0 8 . 0 
1 0 7 . 9 

6 0 . 7 
6 0 . 7 
6 0 . 7 

6 0 . 7 
6 0 . 7 

3 1 6 . 8 * 
3 1 6 . 8 * 
3 1 7 . 6 e 

3 1 8 . 7 * 
3 1 8 . 9 * 

ending 
1995-OCT. 16 

23 
30 

NOV. 6 
13 
20 
27 

DEC. 4p 
H P 

8.1 
8 . 9 
7 . 9 

8 . 2 
7 . 5 
7 . 8 
8 . 3 

8 . 2 
7 . 8 

1 . 5 
1 . 4 
1 . 5 

1 . 4 
1 . 8 
1 . 4 
2 . 1 

1 . 5 
1 . 7 

1 2 . 3 
1 2 . 3 
1 2 . 3 

1 2 . 3 
1 2 . 3 
1 2 . 3 
1 2 . 3 

1 2 . 3 
1 2 . 3 

3 . 9 
2 . 7 
2 . 7 

3 . 3 
2 . 5 
3 . 2 
2 . 9 

3 . 4 
2 . 8 

4 . 7 
5 . 3 
5 . 1 

5 . 2 
5 . 9 
5 . 0 
5 . 5 

5 . 2 
5 . 7 

1 0 . 0 
11.1 

7 . 8 

7 . 1 
3 . 2 
9 . 9 

1 0 . 7 

1 2 . 3 
7 . 3 

1 8 . 7 
1 9 . 0 
1 5 . 7 

1 5 . 6 
11.6 
1 8 . 1 
1 9 . 1 

2 0 . 9 
1 5 . 8 

2 . 8 
2 . 8 
2 . 7 

2 . 8 
1 . 4 
1 . 3 
1 . 2 

1 . 2 
1.1 

e estimated 
p preliminary Digitized for FRASER 
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