
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 

• ? ^ L # / 
For release at 4:30 p.m. Eastern Time 

NOVEMBER 2,1996 

Date M11 M22 M33 L4 DEBT5 

Seasonally adjusted 

1993-OCT. 1 1 1 3 . 5 3564 .4 4 2 2 2 . 6 5 1 1 6 . 0 12220.2 
NOV. 1122 .4 3576 .7 4234 .2 5 1 2 8 . 5 1 2 2 7 6 . 1 
DEC. 1128 .6 3583 .6 4242 .3 5 1 4 5 . 8 12341 .5 

1994-JAN. 1132 .5 3 5 8 9 . 1 4245 .7 5 1 5 7 . 5 12384.3 
FEB. 1137 .0 3586 .2 4231 .8 5160 .5 12434.7 
MAR. 1 1 4 1 . 1 3597 .5 4240 .4 5171 .7 12499.9 
APR. 1142 .8 3605 .4 4 2 5 0 . 5 5 1 8 0 . 5 12557.6 
MAY 1 1 4 3 . 5 3608 .4 4251 .2 5195 .8 12613.4 
JUNE 1 1 4 7 . 0 3605 .2 4256 .2 5191 .9 12652 .6 
JULY 1152 .2 3616 .7 4274 .2 5 2 1 7 . 0 12679 .5 
AUG. 1 1 5 0 . 8 3614 .9 4 2 7 3 . 8 5 2 2 6 . 5 12744.8 
SEP. 1 1 5 1 . 0 3614 .0 4279 .9 5 2 2 4 . 6 12804.0 
OCT. 1148 .2 3 6 1 0 . 1 4286 .4 5 2 3 7 . 5 12850 .8 
NOV. 1 1 4 7 . 6 3611 .8 4 2 9 1 . 9 5 2 4 8 . 6 12917 .8 
DEC. 1 1 4 8 . 0 3616 .8 4 3 0 4 . 0 5 2 6 9 . 8 12959 .6 

1995-JAN. 1 1 4 9 . 0 3628 .8 4 3 2 7 . 0 5295 .2 13014.7 
FEB. 1 1 4 7 . 3 3624 .6 4336 .7 5 3 3 5 . 1 13094 .7 
MAR. 1 1 4 7 . 9 3632 .3 4 3 6 0 . 0 5378 .2 13155 .9 
APR. 1149 .7 3645 .5 4 3 8 2 . 9 5 4 0 5 . 4 1 3 2 2 8 . 1 
MAY 1 1 4 3 . 0 3 6 6 2 . 1 4 4 1 2 . 3 5 4 3 3 . 9 13319.2 
JUNE 1 1 4 3 . 9 3698 .3 4459 .4 5 4 7 1 . 6 13374.8 
JULY 1 1 4 5 . 1 3 7 1 7 . 5 4 4 9 0 . 5 5524 .2 13411.4 
AUG. 1143 .7 3743 .2 4 5 1 9 . 1 5 5 5 9 . 1 p 13450.9 p 
SEP. 1140 .2 3758 .0 4535 .6 

Not seasonally adjusted 

1993-OCT. 1 1 1 2 . 1 3561 .3 4 2 1 7 . 1 5107 .3 12181.7 
NOV. 1129 .5 3584.2 4246 .5 5147 .9 12249.0 
DEC. 1153 .7 3 6 0 6 . 1 4 2 6 6 . 1 5180 .3 12333.7 

1994-JAN. 1142 .3 3595 .6 4254 .7 5 1 7 9 . 1 12376.8 
FEB. 1124 .2 3573 .3 4221 .6 5153 .3 12408.0 
MAR. 1131 .4 3596.2 4238 .0 5172 .2 12460.7 
APR. 1152 .7 3622 .6 4264 .0 5192 .4 12499.3 
MAY 1 1 3 2 . 5 3595 .6 4240 .2 5175 .5 12540.8 
JUNE 1 1 4 2 . 3 3600 .4 4 2 4 9 . 8 5180 .4 12597.3 
JULY 1150 .9 3615 .5 4267 .9 5204 .6 12631.2 
AUG. 1 1 4 4 . 0 3607 .4 4 2 6 7 . 3 5215 .2 12692.6 
SEP. 1146 .2 3603 .5 4 2 6 7 . 5 5205 .2 12760.2 
OCT. 1 1 4 7 . 4 3 6 0 7 . 1 4 2 8 1 . 5 5 2 2 8 . 6 12812.0 
NOV. 1 1 5 5 . 4 3 6 2 0 . 1 4 3 0 6 . 3 5270 .7 12889.9 
DEC. 1173 .7 3640 .4 4 3 3 0 . 1 5 3 0 7 . 4 12951.6 

1995-JAN. 1 1 5 8 . 6 3635 .3 4336 .6 5 3 1 7 . 9 12989 .5 
FEB. 1 1 3 4 . 3 3610 .8 4 3 2 5 . 4 5 3 2 6 . 9 13042.0 
MAR. 1 1 3 8 . 1 3630 .3 4 3 5 5 . 8 5 3 7 7 . 5 1 3 1 0 8 . 1 
APR. 1158 .7 3661 .9 4394 .6 5 4 1 5 . 5 13159.9 
MAY 1 1 3 2 . 1 3649 .7 4 4 0 2 . 0 5 4 1 3 . 3 13226 .8 
JUNE 1 1 3 9 . 3 3693 .8 4 4 5 3 . 1 5 4 5 9 . 9 13309.0 
JULY 1 1 4 4 . 1 3717 .0 4 4 8 3 . 8 5510 .7 13356 .5 
AUG. 1 1 3 7 . 3 3736 .2 4512 .9 5 5 4 8 . 1 p 13389 .1 p 
SEP. 1136 .2 3747 .8 4 5 2 3 . 1 

Footnotes appear on the following page 

p preliminary 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

Page 2 

M1 M2 M3 DEBT1 

3 Months from JUNE 1995 t o SEP. 1995 - 1 . 3 6 .5 6 .8 4 . 0 
6 Months from MAR. 1995 TO SEP. 1995 - 1 . 3 6 .9 8 . 1 5 .4 

12 Months from SEP. 1994 TO SEP. 1995 ' - 0 . 9 4 .0 6.0 5 .5 

T h i r t e e n weeks ending OCTOBER 23, 1995 
from t h i r t e e n weeks ending: 
JULY 24, 1995 (13 weeks p r e v i o u s ) - 1 . 4 6 .8 7 .7 

APR. 24, 1995 (26 weeks p r e v i o u s ) - 1 . 5 6 .5 8 . 1 

OCT. 24, 1994 (52 weeks p r e v i o u s ) - 0 . 9 3 .8 5.9 

service (ATS) accounts at depository institutions, credit'union share draft accounts and demand'deposits a d i u i t e d " M T i s ' t ^ l r t e d b v 
summing currency, travelers checks, demand deposits, and OCDs, each seasonally adjusted separately 
Consists of M1 plus overnight (and continuing contract) RPs issued by all depository institutions and overnight Eurodollars issued to U.S. residents by foreign branches of 

, h % S P m S e a a K 

nent as a whole and then adding this result to seasonally adjusted M1. 1 1 y ^ 

mutuaffund^ol^ings 'of t h e s ^ a s s e t o h ° ' d m 9 S o f U S ' s a v i n 9 s b o n d s . short-term Treasury securities, commercial paper and bankers acceptances , net of money market 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, May 1995 to August 1995 February 1995 to Auaust 1995 
and August 1994 to August 1995, respectively. 7 * 

Footnotes to Table 1: 

1. 

2. 

3. 

5. 
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H.6 (508) 
Table3 

MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

Period ending 
13-week 
average 

4-week 
average 

week 
average 

13-week 
average 

4-week 
average 

week 
average 

13-week 
average 

4-week 
average 1995-JULY 31 1143 .8 1144.4 1149 3692 .8 3717.6 3726 4454 4491 .5 

AUG. 1143 1144.6 1144.8 3723 .8 3735.7 4463 .4 1143 .9 1145 .1 1143.2 4 5 1 7 . 1 3705.6 3730.5 3738 .3 1 1 4 4 . 1 4471 .6 1145.8 4509 .4 1145.5 4511 .7 3 7 1 2 . 1 3737 .3 3748 .5 1 1 4 4 . 3 4479 .6 1144.3 4514 .7 1143.8 4519.4 3718.0 3743 . 1 3749.7 4487 .5 4518 .8 
1144 1143 1142 3723 3753.7 1144 4494 .6 1143.6 1142 4531 .4 3728.0 3751.6 1143 .7 4500 .5 1142.3 4527 .2 1140 4531.0 3732 .4 3754 .3 3759 .4 1 1 4 3 . 4 4505 .9 1141 4 5 3 1 . 3 3736 .6 3757 3760 4511 4 5 3 3 . 5 

OCT. 1142 .6 
1 1 4 1 . 5 
1140 .7 
1139 .8 

1139.3 1132 .8 
1 1 2 9 . 1 
1131 

3740 .8 3758 
3758 
3758 

3759 .5 4516 .8 1135.8 4 5 3 6 . 4 4543 .2 3744 .0 3753.7 1133.6 4 5 3 9 . 6 4543.7 3747.7 3758 4527 .3 1130.8 4 5 4 3 . 3 1129 .8 3750 .3 3756 .7 4 5 3 1 . 5 4 5 4 7 . 5 

Not seasonally adjusted 

1995-JULY 31 1138 .4 1142.2 1132 .2 3 6 8 7 . 1 3716 3706 .8 4446 .8 4484 .8 4 4 8 8 . 1 
1139 1139.4 1153.0 3694.4 3743 .6 1139 .5 4456 .6 1139.0 4493 .8 

4 5 0 1 . 1 
4509.7 
4513 .2 

4523 .6 3701 .4 3723 .8 3741.3 4465 .4 1141.4 1136.2 4515 .8 3708 3740 .1 1140.4 4473 .9 1138 .1 1119.2 4511.2 3714 .3 4481 .4 4502 .2 SB P . 1139 .8 1135.8 1143.6 3718 .5 3751 .3 1140 4487 .3 
4 4 9 3 . 1 
4 4 9 8 . 6 
4503 .7 

1139.0 4514 .3 1156.8 4 5 2 8 . 1 3723 .3 3745 .8 3770.7 1 1 4 0 . 5 1140.0 1140 4522 .6 4549 .0 3727 3748 .9 3752.2 1140 .2 1138.9 4529 .3 3731 .5 3748.7 3720.7 4524 4492 .9 OCT. 1138 .4 
1136 .6 
1136 .3 
1135 .9 

1133.6 1122.2 3734 .4 3740.2 4507 1129.6 1140 .9 4520 .7 3736 .8 
1129.8 4522 .0 1141 .4 3740.7 3770.2 4 5 1 8 . 5 1131 .5 1121 3743 3742.8 4 5 2 3 . 4 4 5 4 1 . 0 4540 .4 

No, , : Special »houM be taken In Interpreting . . . e M o - w e e l , changes in money supply data, which are highly volatile and subject to revision" 
9 preliminary data. 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits Nontransactions components 

At commercial 
banks4 At thrift 

institutions5 Total lnM26 In M3 only7 

1994-MAY 
JUNE 

337 
340 

.3 

.0 
8 
8 

. 1 

.2 
385 
386 

.6 

.3 
300 
301 

.5 

.0 
112 
i l l 

.0 

.5 
412 
412 

.4 

.5 
2 4 6 5 . 0 
2 4 5 8 . 2 

642 .7 
651 .0 

JULY 
AUG. 
SEP. 

342 
345 
347 

.8 

. 1 

.2 

*8 
8 
8 

.3 

.3 

.4 

388 
386 
386 

. 1 

.6 

.5 

301 .7 
301 .0 
300 .0 

111 .4 
109 .7 
108 .9 

4 1 3 . 1 
410.8 
408.9 

2 4 6 4 . 5 
2 4 6 4 . 0 
2 4 6 3 . 0 

6 5 7 . 5 
658 .9 
665 .9 

OCT. 
NOV. 
DEC. 

350 
353 
354 

.0 

.0 

.5 

8 
8 
8 

.3 

.4 

.4 

384 
382 
382 

.5 

.5 

.2 

298 
297 
297 

.0 

.7 

.6 

107 
106 
105 

.5 

. 1 

.3 

405.4 
403 .8 
402.9 

2461 
2464 
2468 

. 9 

.2 

. 8 

6 7 6 . 3 
6 8 0 . 1 
687 .2 

1995-JAN. 
FEB. 
MAR. 

357 
358 
362 

.7 

.8 

.5 

8 
8 
8 

.4 

.4 

.8 

383 
384 
383 

.6 

. 1 

.3 

2 9 5 . 1 
291 .8 
289 .3 

104 
104 
104 

.2 

. 1 

.0 

399 
395 
393 

.3 

.9 

.3 

2 4 7 9 . 8 
2 4 7 7 . 3 
2 4 8 4 . 3 

698 .2 
712 .2 
727 .7 

APR. 
MAY 
JUNE 

365 
368 
367 

.7 

.1 

.4 

9 
9 
9 

.2 

.2 

.0 

381 
380 
386 

.2 

.6 

.8 

289 
281 
276 

.6 

.9 

.3 

103 
103 
104 

.9 

. 1 

.4 

393.6 
385.0 
380.7 

2495 
2519 
2554 

.8 

. 1 

.4 

737 .4 
750 .2 
761 .2 

JULY 
AUG. 
SEP. 

367 
368 
369, 

.2 
,3 
,1 

8 
8 
8, 

.9 

.9 

.8 

389, 
390, 
389, 

.5 

.1 

.8 

275 .7 
272.2 
267 .0 

103 .8 
104 .2 
105 .4 

379 .5 
376 .4 
372.4 

2572, 
2599, 
2617, 

. 4 

.5 
,7 

773 .0 
776 .0 
777 .6 

Wttk t n d i n g 
1995-AUG. 28 369 .2 8. 9 390. 0 270. 0 104. 9 374. 9 2605. 9 777 .4 

SEP. 4 
11 
18 
25 

368. 
368. 
368. 
369 . 

5 
5 
9 
3 

8. 
8. 
8. 
8. 

9 
9 
8 
8 

387. 
390. 
389. 
394. 

9 
0 
5 
4 

270. 
270. 
268. 
264. 

5 
1 
5 
4 

106. 
105. 
104. 
104. 

6 
3 
6 
3 

3 7 7 . 1 
375.4 
3 7 3 . 1 
368.7 

2 6 1 1 . 2 
2 6 1 1 . 5 
2 6 1 9 . 1 
2 6 1 9 . 3 

777 .7 
776 .8 
776 .2 
775 .5 

OCT. 2 
9 

16p 
23p 

3 7 0 . 1 
369 .7 
370 .3 
370 .7 

8. 
8. 
8. 
8. 

7 
7 e 
7 e 
7 e 

388. 
388. 
387. 
387. 

1 
1 
3 
3 

259. 
257. 
260. 
259. 

6 
8 
4 
5 

106. 
104. 
104. 
103. 

4 
9 
8 
6 

366.0 
362.7 
365.2 
3 6 3 . 1 

2 6 2 6 . 7 
2 6 2 4 . 6 
2 6 2 6 . 8 
2 6 2 5 . 7 

783 .8 
790 .0 
792.2 
797.2 

1. 
2. 
3. 

4. 
5. 
6. 

7: 

\\ , . uai rxo cuiu mo VtiUllb Ul UtipUSIlOry IHStltUIIOHS. 

& s s :i s a » § s : : : : s K S t t a a a r d g e " 
a n ^ s m ^ N m ^ d e p ^ r t ^ n T h b U s u m > l i ' s r s e « o n a l [ v , a c l j u s I e d l a s ' i r w h o k i S P U , P ° S e a n d » « * • " « - ' • ' > . savings d , p c s » s (including money m a * , , d o p e s . accounts) 

M a t S i S j ' l ' ? m a r k e l ° m u f u a [ , l % r f h ^ % u m T % L o n % ' " S S " " e s , l m " e d a m o u n t ° v e m i 9 h l H P s » " d 
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H.6(508) 
Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 5 

Savings deposits1 Small-denomination time deposits2 General 
purpose and 

broker/ Institution-
only money 

market funds 

Large denomination time deposits3 

Date At . 
commercial 

banks 

At 
thrift 

institutions Total commercial 
banks 

At 
thrift 

institutions Total 
dealer 
money 

market funds 

Institution-
only money 

market funds At . , 
commercial 

banks4 thrift 
institutions Total 

1994-MAY 784. 6 430 .2 1214. 8 464. 6 306. 2 770 . 8 373 .5 177 .5 2 7 2 . 0 60. 4 332.4 
JUNE 780. ,0 426 .8 1206. 8 467. 4 305. 5 772 . 9 370 .7 177 .9 2 7 4 . 0 61. 0 335.0 

JULY 778. 0 423 .2 1201. 2 470. 0 306. 6 776 . 5 376 .1 178.7 2 7 6 . 4 62. 0 338.4 
AUG. 775. ,7 417 .0 1192. 6 476. 1 306. 8 782 . 8 377 .0 177 .4 2 8 0 . 1 61. 9 342.0 
SEP. 772. 8 410 .9 1183. 7 481. 2 308. 3 789 . 6 377 , .4 176.3 2 8 5 . 1 63. 1 348.2 

OCT. 765. 4 405 .6 1171. 0 487 . 8 311. 9 799 . 7 379, .5 180.8 2 8 9 . 4 64. 2 353.6 
NOV. 759. 2 398 .5 1157. 8 494. ,1 316. 7 810. 8 383 .3 180 .5 2 9 2 . 9 64. 5 357.4 
DEC. 752. ,3 391 .9 1144. 2 502, .6 318. ,3 820. 9 389 .0 180.8 2 9 6 . 6 64. 9 361.4 

1995-JAN. 
FEB. 
MAR. 

7 4 4 . 1 
734 .2 
7 2 3 . 3 

385 .6 
377 .6 
371 .6 

1129 .8 
1111.9 
1094 .9 

512 .7 
524 .2 
537 .8 

323 .9 
332 .3 
341.7 

8 3 6 . 5 
856 .5 
8 7 9 . 5 

3 9 2 . 1 
3 9 1 . 5 
3 9 0 . 9 

186 .3 
180 .4 
189.0 

2 9 5 . 2 
3 0 3 . 1 
3 0 8 . 5 

66 .7 
6 8 . 1 
7 0 . 1 

361.9 
371.2 
378.6 

APR. 
MAY 
JUNE 

7 1 6 . 0 
717 .2 
7 2 8 . 1 

366 .4 
364 .2 
363 .0 

1082.4 
1081.4 
1 0 9 1 . 1 

5 4 8 . 1 
556 .2 
562 .4 

350 .4 
356 .5 
357 .3 

898 .5 
912 .7 
919 .7 

3 9 6 . 0 
4 0 5 . 4 
4 2 6 . 2 

192.9 
194 .8 
205 .6 

3 0 9 . 0 
3 1 5 . 1 
3 1 8 . 5 

7 1 . 2 
7 0 . 4 
7 0 . 8 

380.2 
385.5 
389 .3 

JULY 
AUG. 
SEP. 

730 .7 
7 3 9 . 5 
746 .7 

360 .7 
358 .7 
358 .6 

1091.4 
1098.2 
1105 .3 

566.7 
568 .8 
569 .6 

3 5 7 . 5 
358 .0 
359 .3 

924 .2 
926 .8 
929 .0 

4 4 2 . 0 
4 5 5 . 9 
4 6 2 . 6 

212 .4 
210 .8 
2 1 3 . 5 

323 .7 
3 2 5 . 2 
3 2 7 . 5 

7 2 . 6 
7 3 . 2 
7 3 . 6 

396 .3 
398 .4 
4 0 1 . 1 

e n d i n g 
AUG. 28 7 4 1 . 6 358 .5 1 1 0 0 . 1 569 .1 358 .4 9 2 7 . 5 4 5 8 . 1 2 0 9 . 3 325 .0 7 3 . 0 398 .0 

SEP. 4 7 4 1 . 6 357 .7 1099 .3 568 .9 358 .7 927 .6 462 .5 2 1 3 . 1 324 .9 7 3 . 5 398 .4 
11 7 4 4 . 3 357 .3 1101 .6 569 .2 3 5 9 . 1 928 .3 4 6 2 . 2 2 1 3 . 3 3 2 5 . 8 7 3 . 3 3 9 9 . 1 
18 7 4 7 . 3 358 .7 1106 .0 569, , 8 359 .4 929 .2 4 6 2 . 5 213 .9 3 2 6 . 1 7 3 . 6 399.7 
25 7 4 7 . 8 359 .5 1107 .3 570. .2 3 5 9 . 5 929 .7 4 6 2 . 1 2 1 3 . 5 3 2 7 . 8 7 3 . 6 401 .5 

OCT. 2 7 5 1 . 0 359 .3 1110 .3 569, .9 359 .9 929 .8 4 6 4 . 0 213 .9 333 .5 7 4 . 4 407 .9 
9 756 .7 358 .6 1115 .3 569, ,9 359 .9 929 .8 4 6 4 . 8 2 1 6 . 5 3 3 7 . 0 7 4 . 4 411 .3 

16p 7 5 3 . 4 358 .6 1112 .0 570, ,5 360 .4 930 .9 4 6 6 . 2 216 .2 3 3 8 . 7 7 4 . 9 413 .6 
23p 752 .2 358 .7 1110 .9 570, .9 360 .9 931 .9 4 6 7 . 2 2 1 8 . 1 3 4 2 . 4 7 4 . 9 417 .3 

1. Savings deposi ts include money market deposit accounts . 
2. Small-denomination time deposits—including retail RPs—are those issued in amoun t s of less than $100,000. All IRA and Keogh account b a l a n c e s at commercial banks 

and thrifts are subtracted from small time deposi ts . 
3. Large-denomination time depos i t s a re those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time depos i t s at commercial banks less those held by money market mutual funds , depository institutions, U.S. government , and foreign banks and 

official institutions. 

p preliminary 
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H.6 (508) 
Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Date Non-M3 Components of L 

Savings bonds Short-term Treasury 
securities1 

Debt components4 

Bankers acceptances2 Commercial paper3 
Federal debt Non-Federal debt 

1994-HAY 
JUNE 

JULY 
AUG. 
SEP. 

OCT. 
NOV. 
DEC. 

175 .7 
176 .7 

177 .7 
1 7 8 . 5 
1 7 9 . 1 

1 7 9 . 5 
179 .9 
180 .3 

3 6 1 . 1 
357 . 1 

360 .8 
365.0 
360 .5 

358.6 
361.9 
370.2 

15 .6 
1 4 . 9 

13 .2 
1 3 . 8 
1 4 . 8 

1 3 . 1 
1 3 . 5 
14 .0 

392 .2 
387 . 0 

3 9 1 . 1 
395 .4 
390 .2 

3 9 9 . 9 
4 0 1 . 4 
4 0 1 . 3 

3402 .5 
3416 .3 

3419 .3 
3436 .6 
3453.8 

3469 .3 
3493.9 
3497 .4 

9210 .9 
9236 .3 

9260 .3 
9308 .2 
9 3 5 0 . 1 

9 3 8 1 . 5 
9423 .9 
9 4 6 2 . 3 

1995-JAN. 
FEB. 
MAR. 

APR. 
HAY 
JUNE 

JULY 
AUG. p 

1 8 0 . 5 
180 .4 
1 8 0 . 5 

180 .9 
181 .6 
1 8 2 . 3 

183 .0 
183 .7 

371.4 
389.9 
402 .0 

396.9 
383.9 
391.0 

410.9 
408.8 

13 .4 
13 .4 
1 4 . 1 

1 3 . 9 
1 2 . 3 
11 .3 

11 .7 
12 .2 

4 0 2 . 8 
414 .7 
421 .7 

4 3 0 . 8 
4 4 3 . 8 
4 2 7 . 5 

428 
435. 

3504.7 
3535 .8 
3557 .5 

3559 .5 
3577 .0 
3602 .0 

3614 .4 
3620 .0 

9 5 1 0 . 1 
9558 .9 
9598 .5 

9668 .6 
9742 .2 
9772 .9 

9797 .0 
9830 .9 

2. 
3. 
4. 

s r l s r w i l h — ^ * «»•«*> »°«> . 1 ™ „ R . 5 . „ . B a * s , m o n e y 

Total commercial papa l l e s s c o m m e r d a T p a p f r h T t i b y ^ o n ' e y m^rkeTrrui luaKunds 9 1 1 o l f l c l a l l n s M u t l o n s i Federa l Home Loan Banks, and money market mutual funds . 
Debt da ta a re on a monthly ave rage basis , derived by averaging adjacent end-of-month levels, and have been adjus ted to remove discontinuities. 

p preliminary 
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H.6 (508) 
Table 5 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 7 

Other checkable deposits Nontransactions components Travelers 
checks2 Currency Demand 

deposits At commercial Overnight 
Eurodollars 

At thrift 
banks4 In M26 institutions5 In M3 only 

1994-MAY 337 .2 2 9 8 . 1 111.6 409.7 2463 JUNE 3 4 0 . 5 299 .5 111.7 2 4 5 8 . 1 80 .6 2 6 . 2 
JULY 344 .7 298 .4 111.6 2464 .6 652 .4 AUG. 2 9 . 1 109.0 406 .2 8 2 . 1 SB P. 347 .0 2 8 . 9 384.7 297 .4 2457 .3 6 6 4 . 1 2 8 . 1 
OCT. 387 .9 2 9 4 . 1 107.4 2459.7 

2464 .7 
2466 .7 

674 .4 NOV. 353 .2 30 .3 390 .8 1 0 7 . 1 4 0 3 . 1 8 3 . 3 357 .6 107 .0 407 .6 8 4 . 6 3 2 . 5 

1995-JAN. 
FEB. 
MAR. 

355 
357 
361 

.9 

. 1 

.4 

8 
8 
8 

. 1 

. 1 

.4 

388 .9 
375 .0 
3 7 4 . 1 

301 
292 
291 

.3 

.3 

. 1 

104 .4 
101 .8 
103 .0 

405 
394 
394 

.7 

. 1 

.2 

2476 
2476 
2492 

.7 

.5 

.2 

701 .3 
714 .6 
725 .5 

8 7 . 5 
8 6 . 7 
8 7 . 5 

3 6 . 3 
3 1 . 6 
30 .7 

APR. 
MAY 
JUNE 

365 
367 
368, 

.5 

.9 

.2 

8, 
8, 
9. 

. 8 

.9 

.2 

382 .0 
372 .8 
382 .6 

296 
279. 
274, 

. 6 

.7 

.9 

105.7 
102 .7 
104 .4 

402 , 
382, 
379. 

.3 

.4 
,3 

2503. 
2517, 
2554. 

.2 

.6 
,5 

732 .7 
752 .3 
759 .3 

8 5 . 7 
8 6 . 6 
8 7 . 7 

3 0 . 1 
2 9 . 9 
2 9 . 6 

JULY 
AUG. 
SEP. 

369. 
369. 
369. 

,0 
0 
2 

9. 
9. 
9. 

5 
5 
3 

388 .7 
386 .6 
388.2 

272. 
268. 
264. 

8 
8 
8 

104 .0 
103 .4 
104 .8 

376. 
372. 
369. 

8 
2 
5 

2572. 
2598. 
2611. 

9 
9 
6 

766 .8 
776 .7 
775 .2 

8 5 . 0 
8 7 . 0 
8 8 . 8 

2 9 . 4 
3 1 . 4 
3 2 . 7 

W##k Tiding 

1. 
2. 
3. 

4. 
5. 
6. 

7. 

8. 

9. 

-AUG. 28 367 .3 9 . 5 378.7 2 6 3 . 1 

SEP. 4 370 .0 9 . 5 387 .4 270 .3 
11 370 .4 9 . 4 396 .0 273 .2 
18 368 .7 9 . 3 390 .0 267 .9 
25 367 .7 9 .2 380 .9 2 5 6 . 1 

OCT. 2 367 .9 9 . 1 388 .4 2 5 3 . 1 9 372 .2 9 .0 e 394 .3 2 5 7 . 8 16p 370 .4 8 .9 e 397 .6 2 5 8 . 5 23p 3 6 9 . 3 8 . 8 # 386 .4 254 .4 

100.6 

106.4 
107 .8 
104 .6 
100 .8 

103 .8 
107 .6 
106 .0 
102 .4 

363 .7 

376 .7 
3 8 0 . 9 
3 7 2 . 5 
3 5 7 . 0 

3 5 6 . 9 
3 6 5 . 5 
3 6 4 . 5 
3 5 6 . 8 

2601 .9 

2607 .8 
2614 .0 
2611 .7 
2606 .0 

2 6 1 8 . 1 
2626 .3 
2628 .8 
2621 .5 

7 8 1 . 1 

776 .7 
7 7 8 . 3 
7 7 7 . 1 
7 7 2 . 1 

771 .4 
7 8 6 . 8 
7 8 7 . 6 
7 9 7 . 5 

8 7 . 8 

9 0 . 5 
8 9 . 0 
8 7 . 3 
8 7 . 2 

9 1 . 3 
8 5 . 4 
8 9 . 4 
8 7 . 5 

3 3 . 0 

3 1 . 6 
3 2 . 3 
3 2 . 1 
32 .2 

3 5 . 3 
3 1 . 5 
3 1 . 9 
3 2 . 5 

Eurodollars held bv institutton-only money market°mutual funds**"**"^' money market fund balances (institution-only), less the estimated amount of overnight RPs and 

S K a S T * , n d C 0 n " n u l " 9 R P S i S S U e d * - I — — » — • » < * « - * » institutions end money mad, , , mutual funds (genera, purpose and 
issued by foreign branches of U.S. banks worldwide „ U.S. residents other than depository institutions and m e n . , market mutual fund, 
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H.6 (508) 
Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 8 

Date 

Savings deposits1 Small-denomination time deposits2 General 
purpose and 

broker/ Institution-
only money 

marketfunds 

Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
. thrift 
institutions 

Total 
At 

commercial 
banks 

At 
thrift 

institutions 
Total 

dealer 
money 

marketfunds 

Institution-
only money 

marketfunds At 
commercial 

banks4 

At 
thnft 

institutions 
Total 

1994-MAY 785. 3 430 .6 1 1215 .9 463. 7 305, 5 769 .2 375 .4 176.8 2 7 4 . 1 6 0 . 9 335 .0 
JUNE 782, 3 4 2 8 . 1 1210 .4 467. 0 305. 2 772 .2 368 .7 172 .5 2 7 5 . 3 6 1 . 3 336 .6 

JULY 780. 0 424 .3 1204, 13 470. 5 306. 9 7 7 7 . 5 373 .4 173.8 2 7 5 . 4 6 1 . 8 3 3 7 . 1 
AUG. 777. 0 417 .7 1194 .6 476. 6 307. 1 783 .7 374 .2 176.2 2 8 1 . 4 62 .2 343 .6 
SEP. 772. 7 410 .8 1183, .6 481. 8 308. 7 7 9 0 . 5 371 .3 172.6 2 8 6 . 2 6 3 . 3 349 .6 

OCT. 765. 5 405 .7 1171, ,1 488. 4 312. 3 800 .7 373 .9 178 .1 2 9 0 . 0 6 4 . 3 354 .3 
NOV. 761. 4 399 .7 1161, .0 493. 8 316. 5 810 .4 379 .9 182 .5 2 9 4 . 4 6 4 . 8 3 5 9 . 1 
DEC. 751. 1 391 .2 1142, .3 502. 2 318. 1 820 .2 3 8 7 . 1 183 .1 2 9 6 . 3 6 4 . 8 3 6 1 . 1 

1995-JAN. 
FEB. 
MAR. 

7 3 9 . 5 
7 2 9 . 8 
7 2 3 . 4 

383 .2 
375 .3 
371 .6 

1122.7 
1 1 0 5 . 1 
1095.0 

5 1 3 . 1 
524 .4 
537 .6 

324 .2 
332 .4 
341 .6 

837 .3 
856 .8 
879 .2 

3 9 2 . 8 
3 9 6 . 3 
399 .8 

192.4 
188.8 
190.8 

2 9 3 . 8 
3 0 1 . 6 
3 0 6 . 4 

66 .4 
6 7 . 8 
69 .7 

360.2 
369 .4 
3 7 6 . 1 

APR. 
MAY 
JUNE 

7 1 7 . 8 
7 1 7 . 8 
730 .2 

367 .4 
364 .4 
364 .0 

1085.2 
1082.3 
1094.3 

547 .5 
5 5 5 . 1 
562 .0 

350 .0 
355 .8 
357 .0 

897 .5 
910 .9 
919 .0 

4 0 4 . 8 
4 0 7 . 9 
4 2 3 . 9 

191 .3 
193.8 
199.2 

3 0 6 . 8 
3 1 7 . 6 
3 2 0 . 0 

7 0 . 7 
7 0 . 9 
7 1 . 1 

377.6 
388 .5 
3 9 1 . 1 

JULY 
AUG. 
SEP. 

7 3 2 . 6 
7 4 0 . 8 
7 4 6 . 8 

361 .6 
359 .3 
358.7 

1094.2 
1100.2 
1105 .5 

567 .5 
569 .4 
5 7 0 . 1 

357 .9 
358 .3 
359 .6 

925 .4 
927 .8 
929 .8 

4 3 8 . 9 
452 .6 
454 .9 

206 .6 
209 .3 
209 .0 

3 2 2 . 3 
3 2 6 . 6 
328 .7 

7 2 . 3 
7 3 . 5 
7 3 . 9 

394.6 
400.2 
402.6 

w+ffc t a d l n a 
-AUG. 28 740 .0 357 . 8 1097, .8 569, .4 358 .5 927 .9 455 .5 209, .7 3 2 7 . 9 7 3 . 7 401 .5 

SEP. 4 743 .7 358.7 1102, .3 569 ,5 359 .1 928 .6 454 .7 208, . 9 3 2 6 . 8 7 3 . 9 400.7 
11 748 .5 359 .3 1107, .8 569 .8 359, .5 929 .3 455 .5 210, .5 3 2 8 . 5 7 3 . 9 402 .4 
18 747 .7 358 .9 1106 .6 570, .1 359, .6 929 .7 456 .0 210 .3 3 2 7 . 6 7 3 . 9 401 .5 
25 744 .6 357 .9 1102, .5 570, .5 359, > 6 930 .1 454 .1 207, .8 3 2 8 . 3 7 3 . 7 402 .0 

OCT. 2 748 .3 358 .0 1106, .3 570, ,8 360, ,4 931 .2 454, .1 206, ,6 3 3 2 . 9 7 4 . 3 407.2 
9 759 .3 359 .9 1119, .1 571, .5 360, ,9 932, .4 458, .0 211, ,6 3 3 8 . 3 74 .7 412 .9 

16p 755 .8 359, .7 1115, .5 571, .4 361, ,0 932, .4 459, .5 211, .9 3 3 9 . 2 75 .0 414.2 
23p 751, ,1 358, .1 1109, .2 571, ,3 361, ,1 932, .4 459, . 8 215, ,7 343 . 1 7 5 . 1 418.2 

1. Savings deposi ts include money market deposit accounts . 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account ba l ances at commer-

cial banks and thrifts are subtracted from small time deposits . 
3. Large-denomination time deposi t s are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposi t s at commercial banks less those held by money market mutual funds , depository institutions, U.S. government , and foreign 

banks and official institutions. 

p preliminary 
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H.6(508) 
Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 9 

Term RPs1 Non-M3 Components of L Debt components6 

Date At commercial 
banks 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 
Short-term 
2 3 9 8 3 . 

Bankers 
acceptances4 Commercial 

paper6 Federal debt 
Non-Federal 

debt 
1994-MAY 68 .8 28 .8 97 .6 47 .7 176.2 359, ,2 1 5 . 3 384 .7 3379.7 9 1 6 1 . 1 

JUNE 71, .8 30 .3 , 102 .1 50 .3 176 .9 354, ,0 1 4 . 5 385 .2 3394 .5 9202 .8 

JULY 70, .8 32 .0 102 .8 51 .0 177 .4 358. .3 1 3 . 1 3 8 7 . 8 3393 .9 9237 .3 AUG. 68. .2 32 .8 101 .0 51 .2 177 .9 366. ,9 1 3 . 5 389 .6 3418 .3 9274 .2 
SEP. 68. .3 33 .4 101 .7 52 .1 178 .4 353. .4 14 .4 3 9 1 . 5 3438 .3 9321 .9 

OCT. 67. .2 34 .8 101 .9 52 .7 179 .0 350. 6 13 .3 404 .2 3 4 4 8 . 5 9363 .4 * . NOV. 67. 5 35 .6 103 , .1 54 .5 179 .7 365. 8 13 .6 4 0 5 . 3 3485 .2 9404 .7 DEC. 67. ,8 37, .7 105, .6 52, .4 180.2 379. 2 1 4 . 4 403 .6 3 4 9 9 . 0 9452.7 

1995-JAN. 
FEB. 
MAR. 

APR. 
MAY 
JUNE 

JULY 
AUG. 
SEP. 

7 0 . 3 
7 3 . 3 
7 2 . 6 

7 4 . 7 
7 8 . 5 
7 6 . 9 

7 2 . 5 
7 3 . 7 
7 1 . 3 

39 .2 
4 0 . 1 
4 0 . 8 

4 1 . 8 
4 3 . 2 
4 2 . 9 

4 2 . 8 
4 3 . 9 
44 .2 

109 .4 
113 .4 
113 .4 

116 .5 
121.7 
119 .8 

115 .3 
117 .6 
115 .4 

5 3 . 1 
56 .3 
58 .3 

59 .9 
61.1 
62 .4 

63 .3 
62 .6 
61 .4 

180.6 
180 .8 
181 .2 

181.7 
1 8 2 . 1 
182 .4 

182 .8 
183 .0 p 

376 .0 
391 .4 
406 .2 

394 .9 
382 .5 
387 .9 

408 .2 
4 1 1 . 3 p 

1 4 . 2 
1 3 . 9 
1 3 . 9 

13 .7 
12.1 
11.0 

11.6 
1 1 . 8 p 

410 .5 
415 .3 
420 .4 

4 3 0 . 8 
434 .7 
4 2 5 . 5 

4 2 4 . 3 
429 .0 p 

3 4 9 9 . 0 
3 5 2 5 . 0 
3 5 5 1 . 1 

3 5 4 4 . 1 
3 5 5 2 . 6 
3 5 7 9 . 3 

3 5 8 8 . 8 
3 6 0 2 . 2 p 

9490 .5 
9517.0 
9557.0 

9615.8 
9674.2 
9729.7 

9767.7 
9786.9 p 

W*#k gafl lnq 
1995-AUG. 28 7 4 . 6 4 4 . 1 118 .8 6 4 . 1 

SEP. 4 7 3 . 4 44 .2 117 .5 62 .3 
11 7 1 . 8 44 .2 116 .0 62 .7 
18 7 3 . 2 4 4 . 6 117 .7 6 0 . 8 
25 7 0 . 4 44 .0 114 .4 61 .4 

OCT. 2 6 7 . 4 4 3 . 8 111.2 59 .7 
9 7 1 . 9 43 .2 115 .0 60 .4 

16p 7 1 . 2 43 .0 114.2 60 .4 
23p 7 3 . 2 4 3 . 0 116 .2 6 0 . 5 

1. Term R P s a re t h o s e with original maturities greater than one day, excluding continuing contracts and retail R P s 

market mutual tonds^and foreign e n t i t i e s " 8 r e m a i n m 9 maturities of less than 12 months held by other than depository institutions, Federal R e s e r v e Banks, money 

t ^ s s ^ s s s r i ° " i c i a l i n" i M t o n s 'F e d e r a l H o m e L°an B a n t o '* n d m°n e y •™*»|
 « • < « * • 

6. Debt da ta are on a monthly ave rage basis, derived by averaging adjacent end-of-month levels, and have been adjus ted to remove discontinuities. 

p preliminary 
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H.6 (508) 
Table 6 
MEMORANDUM ITEMS 
Billions off dollars, not seasonally adjusted 

Date 

Demand deposits 
at banks due to 

Foreign Foreign 
commercial official 

banks institutions 

Time and 
savings 
deposits 
due to 
foreign 

banks and 
official 

U.S. government deposits IRA and Keogh Accounts 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Tims and 
deposiisfat 
commercial 

banks 

At 
commercial 

banks 

At A t 
** money 

. 5?n.f.1 market 
institutions funds 

Total 

1994-MAY 
JUNE 

JULY 
AUG. 
SEP. 

OCT. 
MOV. 
DEC. 

1995-JAN. 
FEB. 
MAR. 

APR. 
MAY 
JUNE 

JULY 
AUG. 
SEP. 

8 . 1 1 . 5 131.0 4 . 2 5. 9 24. 3 34. 4 3 . 1 142.2 112.2 56 .4 310 .9 

8 .2 1 . 5 13. 1 5 .3 5. 9 18. 4 29. 6 2. 9 142.3 111 .5 56 .8 310 .6 

8 . 3 1 . 5 13. 4 4 . 8 5. 4 11. 3 21. 5 2. 7 142.6 110.7 55 .9 309 .2 

7 . 7 1 . 5 14. 0 3 .9 5. 1 10. 1 19. 0 2. 9 142.6 109.7 5 6 . 1 308 .4 

8 . 1 1 . 5 14. 6 5 .8 6. 0 16. 9 28. 8 2. 5 142.7 108.7 56 .8 3 0 8 . 1 

8 .0 1 .6 14. ,8 4 . 3 5. ,6 12. 1 22. ,0 2. .2 142.7 1 0 8 . 1 58 .3 3 0 9 . 1 

8 . 4 1 .8 14. 6 3 .9 5. .2 9. 8 18. 9 1. ,9 142.9 107.9 59 .4 310 .2 

8 .7 1 .6 14. 4 5 .7 6. 2 13. 4 25. 3 1. .3 143.3 107.6 59.7 3 1 0 . 5 

8 .4 1 .6 14. .0 4 . 9 7. ,0 20. .0 31. 9 1. .2 143.7 107 .5 59.7 310 .9 
8 .0 1 .6 13, .3 3 . 3 5 .9 21, ,1 30. .3 2 .3 144.6 107.7 59 .9 312 .2 
8 . 1 1 .6 12 .7 3 .4 5 .2 10. .1 18. ,8 2 .4 145.6 107.7 6 0 . 1 313 .3 

7 . 7 1 .6 12 .3 5 .5 6 .2 12 .4 24 .1 2 .6 146.4 107 .6 60 .3 314 .2 
8 . 1 1 . 5 12 .3 3 . 1 5 .7 18 .7 27 .5 2 .6 146.8 107.4 60 .5 e 314 .6 e 
8 . 1 1 .6 12 .3 4 . 5 7 .9 19 .6 32 .0 2 .6 147.8 107.2 60 .6 e 315 .7 e 

8 .4 1 . 5 12 .3 3 .3 6 .6 27 .7 37 .6 2 .8 149.2 1 0 7 . 1 • 60.7 e 316 .9 e 
7 . 5 1 . 5 12 .3 2 . 8 5 .3 13 .6 21 .7 2 .9 149.9 106 .8 e 60 .7 e 317 .4 e 

7 . 5 1 .7 12 .3 5 .9 6 .8 17 .8 30 .6 2 .8 150.2 106.6 e 60 .7 e 317 .5 e 

7 . 6 1 . 5 12 .3 2 . 5 4 .9 7 . 8 15 .2 2 .9 

3 j p . 4 7 . 7 1 .5 12 .3 3 .7 5 .3 6 .5 15 .4 2 . 9 
H 7 . 5 1 . 8 12 .3 3 . 5 4 .6 3 .6 11 .6 2 . 8 
1 8 7 . 4 1 .7 12 .3 13.4 7 . 1 13 .2 33.7 2 .8 
25 7 . 6 1 .6 12 .3 3 .6 9 .2 35.4 48 .2 2 .8 

OCT. 2 7 . 4 1 .7 12 .3 3 . 8 7 . 5 28 .6 39 .9 2 .8 
9 8 . 3 1 . 8 12 .3 2 .7 5 .6 12.2 20 .5 2 . 8 

16p 8 . 1 1 .5 12 .3 3 .9 4 .7 10.0 18.6 2 . 8 
23p 8 . 9 1 .4 12 .3 2 .7 5 .3 1 1 . 1 19.0 2 . 8 

e estimated 
p preliminary 
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