
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 
For release at 4:30 p.m. Eastern Time 

J U L Y 6 , 1 9 9 5 

Date M11 M22 M33 L4 DEBT5 

Seasonally adjusted 

1 9 9 3 - J U N E 1 0 7 6 . 3 3 5 4 0 . 2 4 2 0 4 . 6 5 1 0 5 . 0 1 2 0 1 9 . 7 
JULY 1 0 8 5 . 2 3 5 4 3 . 6 4 2 0 2 . 3 5 0 9 9 . 8 1 2 0 7 4 . 7 
AUG. 1 0 9 5 . 1 3 5 4 9 . 3 4 2 0 5 . 5 5 1 1 2 . 4 1 2 1 3 3 . 1 
SB P . 1 1 0 4 . 7 3 5 5 9 . 1 4 2 1 4 . 2 5 1 1 0 . 4 1 2 1 8 6 . 6 
OCT. 1 1 1 3 . 5 3 5 6 4 . 4 4 2 2 2 . 7 5 1 1 8 . 9 1 2 2 2 2 . 6 
NOV. 1 1 2 2 . 4 3 5 7 6 . 7 4 2 3 4 . 4 5 1 3 1 . 7 1 2 2 7 8 . 4 
DEC. 1 1 2 8 . 6 3 5 8 3 . 6 4 2 4 2 . 5 5 1 5 0 . 3 1 2 3 4 3 . 8 

1 9 9 4 - J A N . 1132 . 5 3 5 8 9 . 1 4 2 4 5 . 9 5 1 6 5 . 4 1 2 3 8 5 . 9 
FEB. 1 1 3 7 . 0 3 5 8 6 . 2 4 2 3 2 . 0 5 1 6 2 . 6 1 2 4 3 4 . 6 
MAR. 1 1 4 1 . 1 3 5 9 7 . 4 4 2 4 0 . 6 5 1 6 5 . 5 1 2 4 9 8 . 6 
APR. 1 1 4 2 . 8 3 6 0 5 . 4 4 2 5 0 . 8 5 1 8 1 . 9 1 2 5 5 6 . 0 
MAY 1 1 4 3 . 5 3 6 0 8 . 5 4 2 5 1 . 4 5 1 9 0 . 4 1 2 6 1 2 . 1 
JUNE 1 1 4 7 . 0 3 6 0 5 . 3 4 2 5 6 . 6 5 1 8 8 . 5 1 2 6 5 1 . 6 
JULY 1 1 5 2 . 2 3 6 1 6 . 2 4 2 7 3 . 8 5 2 1 3 . 3 1 2 6 7 7 . 0 
AUG. 1 1 5 0 . 8 3 6 1 4 . 2 4 2 7 2 . 7 5 2 1 4 . 6 1 2 7 4 0 . 1 
SEP . 1 1 5 1 . 0 3 6 1 3 . 3 4 2 7 8 . 4 5 2 2 0 . 3 1 2 7 9 7 . 5 
OCT. 1 1 4 8 . 1 3 6 0 9 . 0 4 2 8 4 . 6 5 2 3 8 . 7 1 2 8 4 4 . 5 
NOV. 1 1 4 7 . 5 3 6 1 0 . 3 4 2 9 0 . 5 5 2 4 7 . 6 1 2 9 1 3 . 6 
DEC. 1 1 4 7 . 8 3 6 1 5 . 1 4 3 0 3 . 1 5 2 9 2 . 6 1 2 9 5 5 . 5 

1 9 9 5 - J A N . 1 1 4 8 . 8 3 6 2 6 . 8 4 3 2 5 . 8 5 3 1 9 . 7 1 3 0 0 9 . 0 
FEB. 1 1 4 7 . 1 3 6 2 2 . 2 4 3 3 4 . 0 5 3 6 1 . 6 1 3 0 8 8 . 1 
MAR. 1 1 4 7 . 8 3 6 2 9 . 7 4 3 5 5 . 6 5 4 0 5 . 8 1 3 1 4 6 . 6 
APR. 1 1 4 9 . 6 3 6 4 2 . 2 4 3 7 7 . 0 5 4 5 0 . 3 p 1 3 1 9 7 . 5 p 
MAY 1 1 4 2 . 9 3 6 5 7 . 4 4 4 0 5 . 6 

Not seasonally adjusted 

1 9 9 3 - J U N E 1 0 7 2 . 2 3 5 3 5 . 4 4 1 9 8 . 6 5 0 9 3 . 4 1 1 9 7 4 .9 
JULY 1 0 8 3 . 6 3 5 4 1 . 6 4 1 9 5 . 7 5 0 8 7 . . 3 1 2 0 3 1 .2 
AUG. 1 0 8 8 . 6 3 5 4 2 , . 3 4 2 0 0 . 1 5 1 0 1 . . 3 1 2 0 8 3 . 8 
SEP . 1 0 9 9 . 3 3 5 4 8 .4 4 2 0 1 . 9 5 0 9 2 .6 1 2 1 4 5 . 8 
OCT. 1 1 1 2 . 1 3 5 6 1 . 3 4 2 1 7 , .2 5 1 1 0 . .2 1 2 1 8 4 . .2 NOV. 1 1 2 9 . 5 3 5 8 4 .2 4 2 4 6 .7 5 1 5 1 . .2 1 2 2 5 1 , .4 
DEC . 1 1 5 3 . 7 3 6 0 6 , . 1 4 2 6 6 , . 3 5 1 8 4 . .9 1 2 3 3 6 . .0 

1 9 9 4 - J A N . 1142 . 3 3 5 9 5 .6 4 2 5 4 . . 8 5 1 8 7 . . 1 1 2 3 7 8 . .4 
FEB. 1 1 2 4 . 2 3 5 7 3 , . 3 4 2 2 1 , . 8 5 1 5 5 . 5 1 2 4 0 7 . .7 
MAR. 1 1 3 1 . 4 3 5 9 6 , . 1 4 2 3 8 . .2 5 1 6 5 . 9 1 2 4 5 9 , . 1 
APR. 1 1 5 2 . 7 3 6 2 2 , .6 4 2 6 4 . .2 5 1 9 3 . 8 1 2 4 9 9 . . 1 
MAY 1 1 3 2 . 5 3 5 9 5 . .6 4 2 4 0 . . 5 5 1 7 0 .2 1 2 5 4 4 . .3 
JUNE 1 1 4 2 . 3 3 6 0 0 , .4 4 2 5 0 . .2 5 1 7 7 . 1 1 2 6 0 4 . .5 
JULY 1 1 5 0 . 9 3 6 1 5 . .0 4 2 6 7 . . 5 5 2 0 0 . . 8 1 2 6 3 6 . .6 
AUG. 1 1 4 3 . 9 3 6 0 6 , .7 4 2 6 6 . .3 5 2 0 3 . .4 1 2 6 9 1 . .8 
SEP . 1 1 4 6 . 1 3 6 0 2 , .7 4 2 6 6 . .0 5 2 0 1 . .0 1 2 7 5 3 . .8 
OCT. 1 1 4 7 . 3 3 6 0 6 , . 1 4 2 7 9 . . 8 5 2 2 9 . . 8 1 2 8 0 4 . .0 
NOV. 1 1 5 5 . 3 3 6 1 8 . ,6 4 3 0 4 . .9 5 2 6 9 . .7 1 2 8 8 4 . .8 
DEC. 1 1 7 3 . 5 3 6 3 8 . .6 4 3 2 9 . .2 5 3 3 0 . .3 1 2 9 4 7 . .2 

1 9 9 5 - J A N . 1 1 5 8 . 4 3 6 3 3 . .2 4 3 3 5 . .4 5 3 4 2 . ,7 1 2 9 8 3 . .8 
FEB. 1 1 3 4 . 2 3 6 0 8 . .5 4 3 2 2 . .7 5 3 5 3 . ,3 1 3 0 3 5 . .2 
MAR. 1 1 3 8 . 0 3 6 2 7 . .7 4 3 5 1 . .5 5 4 0 5 . .0 1 3 0 9 8 . ,3 
APR. 1 1 5 8 . 6 3 6 5 8 . .6 4 3 8 8 . .8 5 4 6 0 . 4 p 1 3 1 3 0 . ,6 p 
MAY 1 1 3 2 . 0 3 6 4 5 . . 1 4 3 9 5 . ,4 

p preliminary 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 DEBT1 

3 M o n t h s f r o m FEB. 1995 TO MAY 1995 - 1 . 5 3 . 9 6 . 6 5 . 8 

6 M o n t h s f r o m NOV. 1994 TO MAY 1995 - 0 . 8 2 . 6 5 . 4 5 . 5 

12 M o n t h s f r o m MAY 1994 t o MAY 1995 - 0 . 1 1 . 4 3 . 6 5 . 1 

T h i r t e e n w e e k s e n d i n g JUNE 2 6 , 199 5 
f r o m t h i r t e e n w e e k s e n d i n g : 
MAR. 2 7 , 1995 (13 w e e k s p r e v i o u s ) - 0 . 9 3 . 9 6 . 5 

DEC. 2 6 , 1994 (26 w e e k s p r e v i o u s ) 

o i 2 . 7 5 . 4 

JUNE 2 7 , 1994 (52 w e e k s p r e v i o u s ) 0 . 1 1 . 5 3 . 6 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, January 1995 to April 1995, October 1994 to April 1995, 
and April 1994 to April 1995, respect ively. 

Footnotes to Table 1: 

1. Consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) travelers checks of nonbank issuers; (3) demand 
deposits at all commercial banks other than those due to depository institutions, the U.S. government, and foreign banks and official institutions, less cash items in the 
process of collection and Federal Reserve float; and (4) other checkable deposits (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer 
service (ATS) accounts at depository institutions, credit union share draft accounts and demand deposits at thrift institutions. Seasonally adjusted M1 is calculated by 
summing currency, travelers checks, demand deposits, and OCDs, each seasonally adjusted separately. 

2. Consists of M1 plus overnight (and continuing contract) RPs issued by all depository institutions and overnight Eurodollars issued to U.S. residents by foreign branches of 
U.S. banks worldwide, savings deposits (including money market deposit accounts), small-denomination time deposits (time deposits—including retail RPs—in amounts of 
less than $100,000), and balances in both taxable and tax-exempt general purpose and broker/dealer money market mutual funds. Excludes individual retirement account 
(IRA) and Keogh balances at depository institutions and money market funds. Also excludes all balances held by U.S. commercial banks, money market funds (general 
purpose and broker/dealer), foreign governments and commercial banks, and the U.S. government. Seasonally adjusted M2 is computed by adjusting its non-M1 compo-
nent a s a whole and then adding this result to seasonally adjusted M1. 

3. Consists of M2 plus large-denomination time deposits (in amounts of $100,000 or more) and term RP liabilities issued by all depository institutions, term Eurodollars held 
by U.S. residents at foreign branches of U.S. banks worldwide and at all banking offices in the United Kingdom and Canada, and balances in both taxable and tax-exempt 
institution-only money market mutual funds. Excludes amounts held by depository institutions, the U.S. government, money market funds, and foreign banks and official 
institutions. Also subtracted is the estimated amount of overnight RPs and Eurodollars held by institution-only money market mutual funds. Seasonally adjusted M3 is 
obtained by adjusting its non-M2 component a s a whole and then adding this result to seasonally adjusted M2. 

4. Consists of M3 plus the nonbank public holdings of U.S. savings bonds, short-term Treasury securities, commercial paper and bankers acceptances , net of money market 
mutual fund holdings of these asse ts . 

5. Debt: The debt aggregate is the outstanding credit market debt of the domestic nonfinancial sectors — the federal sector (U.S. government, not including government-
sponsored enterprises or federally related mortgage pools) and the nonfederal sectors (state and local governments, households and nonprofit organizations, nonfinancial 
corporate and nonfarm noncorporate bus inesses , and farms). Nonfederal debt consists of mortgages, tax-exempt and corporate bonds, consumer credit, bank loans, 
commercial paper, and other loans. The data, which are derived from the Federal Reserve Board's flow of funds accounts, are break-adjusted (that is, discontinuities in 
the data have been smoothed into the series) and month-averaged (that is, the data have been derived by averaging adjacent month-end levels). The presentation of the 
debt data in this release differ, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve releases Z.7 and Z.1. In those releases, published 
levels of credit market debt are measured on a quarter-end basis and contain discontinuities. 
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H.6 (508) 
Table 3 

MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

Period ending 

1 9 9 5 - A P R . 

MAY 

3 
10 
17 
24 

1 
8 

15 
22 
29 

JUNE 5 
12 
19p 
2 6 p 

13-week 
average 

1 1 4 8 . 2 
1148 . 2 
1 1 4 8 . 1 
1 1 4 8 . 1 

1 1 4 8 . 3 
1147 . 8 
1 1 4 7 . 5 
1 1 4 7 . 3 
1 1 4 6 . 9 

1 1 4 6 , 
1 1 4 6 . 
1 1 4 6 . 
1 1 4 5 , 

M1 

4-week 
average 

1 1 4 8 . 2 
1148 . 9 
1 1 4 8 . 7 
1 1 4 8 . 6 

1 1 4 9 . 8 
1 1 4 8 . 2 
1 1 4 6 . 5 
1 1 4 4 . 8 
1 1 4 2 . 7 

1 1 4 2 . 8 
1 1 4 3 . 0 
1143 . 5 
1 1 4 4 . 3 

week 
average 

1 1 4 4 . 7 
1 1 5 0 . 2 
1 1 5 0 . 0 
1 1 4 9 . 6 

1 1 4 9 . 4 
1 1 4 3 . 6 
1 1 4 3 . 2 
1 1 4 2 . 8 
1 1 4 1 . 2 

1 1 4 4 . 0 
1 1 4 3 . 8 
1 1 4 4 . 9 
1 1 4 4 . 5 

13-week 
average 

3 6 2 6 . 5 
3 6 2 7 . 7 
3 6 2 8 . 2 
3 6 2 9 . 6 

3 6 3 1 . 8 
3 6 3 3 . 4 
3 6 3 5 . 6 
3 6 3 8 . 7 
3 6 4 2 . 3 

3 6 4 7 . 0 
3 6 5 1 . 9 
3 6 5 6 . 5 
3 6 6 1 . 1 

M2 

4-week 
average 

3633 . 4 
3 6 3 7 . 2 
3 6 3 6 . 8 
3 6 3 8 . 5 

3 6 4 3 . 1 
3 6 4 5 . 2 
3 6 4 9 . 3 
3 6 5 2 . 5 
3 6 5 6 . 8 

3 6 6 4 . 2 
3 6 7 3 . 3 
3 6 8 2 . 6 
3 6 9 0 . 5 

week 
average 

3632 . 4 
3 6 4 0 . 0 
3 6 3 5 . 2 
3 6 4 6 . 4 

3 6 5 0 . 7 
3 6 4 8 . 4 
3 6 5 1 . 8 
3 6 5 9 . 2 
3 6 6 7 . 7 

3 6 7 8 . 2 
3 6 8 8 . 0 
3 6 9 6 . 4 
3 6 9 9 . 4 

13-week 
average 

4 3 3 9 . 5 
4 3 4 3 . 8 
4 3 4 7 . 6 
4 3 5 1 . 8 

4 3 5 6 . 5 
4 3 6 1 . 4 
4 3 6 6 . 7 
4372 . 8 
4 3 7 8 . 4 

4 3 8 5 . 3 
4 3 9 2 . 8 
4 4 0 0 . 2 
4 4 0 6 . 7 

M3 

4-week 
average 

4 3 5 8 . 8 
4 3 6 3 . 3 
4 3 6 7 . 3 
4 3 7 1 . 1 

4 3 8 0 . 
4 3 8 7 . 
4 3 9 3 . 
4 3 9 8 . 8 
4 4 0 5 . 1 

4 4 1 4 . 
4 4 2 5 , 
4 4 3 7 , 
4 4 4 7 . 

week 
average 

4 3 5 4 . 5 
4367 . 0 
4 3 7 6 . 6 
4 3 8 6 . 4 

4 3 9 2 . 3 
4 3 9 5 . 0 
4 3 9 8 . 8 
4 4 0 9 . 1 
4 4 1 7 . 4 

4 4 3 0 . 7 
4 4 4 6 . 4 
4 4 5 7 . 1 
4 4 5 5 . 6 

Not seasonally adjusted 

1 9 9 5 - A P R . 3 
10 
17 
24 

MAY 1 
8 

15 
22 
29 

JUNE 5 
12 
19p 
2 6 p 

1 1 4 3 . 4 
1 1 4 1 . 8 
1 1 4 2 . 0 
1 1 4 2 . 5 

1143 . 7 
1 1 4 3 . 4 
1 1 4 3 . 5 
1 1 4 3 . 2 
1 1 4 2 . 8 

1 1 4 3 
1 1 4 3 
1 1 4 3 , 
1 1 4 3 . 2 

1 1 3 7 . 8 
1 1 4 4 . 5 
1 1 5 3 . 6 
1 1 6 0 . 1 

1 1 5 8 . 0 
1 1 5 1 . 3 
1 1 4 2 . 4 
1 1 3 6 . 4 
1 1 3 1 . 3 

1 1 3 3 . 2 
1 1 3 5 . 7 
1 1 3 9 . 3 
1 1 3 9 . 6 

1 1 4 5 . 6 
1 1 7 1 . 0 
1 1 7 4 . 2 
1 1 4 9 . 6 

1137 
1 1 4 4 . 
1 1 3 8 . 
1 1 2 5 , 
1 1 1 7 . 

1 1 5 1 . 6 
1 1 4 8 . 7 
1 1 3 9 . 9 
1 1 1 8 . 3 

3 6 2 4 . 2 
3 6 2 4 . 9 
3 6 2 6 . 6 
3 6 2 8 . 7 

3 6 3 1 . 9 
3 6 3 3 . 8 
3 6 3 6 . 4 
3 6 3 9 . 2 
3 6 4 2 . 8 

3 6 4 8 . 0 
3 6 5 3 . 5 
3 6 5 8 . 0 
3 6 6 1 . 5 

3 6 3 2 . 1 
3 6 4 4 . 5 
3 6 5 4 . 7 
3 6 6 1 . 1 

3 6 5 7 . 6 
3 6 4 8 . 7 
3 6 4 2 . 3 
3 6 4 1 . 3 
3 6 4 3 . 7 

3 6 5 4 . 9 
3 6 6 9 . 0 
3 6 8 1 . 1 
3 6 8 7 . 1 

3 6 4 6 . 3 
3 6 8 0 . 6 
3 6 7 1 . 8 
3 6 4 5 . 5 

3 6 3 2 . 6 
3 6 4 5 . 0 
3 6 4 6 . 2 
3 6 4 1 . 5 
3 6 4 2 . 0 

3 6 9 0 , 
3 7 0 2 . 
3 6 8 9 . 
3 6 6 5 . 8 

4 3 3 8 . 2 
4 3 4 1 . 9 
4 3 4 6 . 2 
4 3 5 0 . 3 

4 3 5 5 . 1 
4 3 6 0 . 1 
4 3 6 5 . 4 
4 3 7 1 . 4 
4 3 7 7 . 3 

4 3 8 5 . 1 
4 3 9 3 . 4 
4 4 0 0 . 7 
4 4 0 5 . 9 

4 3 5 5 . 2 
4 3 6 6 . 6 
4 3 8 0 . 5 
4 3 8 8 . 4 

4 3 9 1 . 0 
4 3 8 8 . 4 
4 3 8 4 . 2 
4 3 8 7 . 4 
4 3 9 4 . 4 

4 4 0 7 . 6 
4 4 2 5 . 1 
4 4 3 9 . 1 
4 4 4 3 . 7 

4 3 6 0 . 1 
4 4 0 1 . 5 
4 4 1 0 . 8 
4 3 8 1 . 1 

4 3 7 0 . 4 
4 3 9 1 . 1 
4 3 9 4 . 1 
4 3 9 4 . 0 
4 3 9 8 . 4 

4 4 4 3 . 7 
4 4 6 4 . 4 
4 4 5 0 . 0 
4 4 1 6 . 7 

Note. Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision, 

p preliminary data. 
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H.6 (508) 
Table 4 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1 9 9 4 - J A N . 
FEB. 
MAR. 

3 2 5 . 4 
328 .9 
332 .0 

8 . 0 
8 . 0 
8 . 0 

386 . 9 
388 . 6 
388 . 6 

3 0 0 . 3 
2 9 9 . 0 
2 9 9 . 7 

1 1 2 . 0 
112 .6 
1 1 2 . 8 

4 1 2 . 3 
4 1 1 . 6 
4 1 2 . 5 

2 4 5 6 . 7 
2 4 4 9 . 1 
2 4 5 6 . 3 

6 5 6 . 8 
6 4 5 . 8 
6 4 3 . 2 

APR. 
MAY 
JUNE 

3 3 4 . 5 
3 3 7 . 3 
3 4 0 . 0 

8 . 1 
8 . 1 
8 . 2 

3 8 8 . 1 
3 8 5 . 6 
3 8 6 . 3 

2 9 9 . 1 
3 0 0 . 5 
3 0 1 . 0 

1 1 2 . 9 
1 1 2 . 0 
1 1 1 . 5 

4 1 2 . 0 
4 1 2 . 4 
4 1 2 . 5 

2 4 6 2 . 6 
2 4 6 5 . 0 
2 4 5 8 . 3 

6 4 5 . 4 
6 4 3 . 0 
6 5 1 . 3 

JULY 
AUG. 
SEP. 

3 4 2 . 8 
3 4 5 . 1 
3 4 7 . 2 

8 . 3 
8 . 3 
8 . 4 

388 
386 , 
386 

3 0 1 . 7 
3 0 1 . 0 
3 0 0 . 0 

1 1 1 . 4 
1 0 9 . 7 
1 0 8 . 9 

4 1 3 . 1 
4 1 0 . 8 
4 0 8 . 9 

2 4 6 4 . 0 
2 4 6 3 . 4 
2 4 6 2 . 3 

657 
658 
665 

OCT. 
NOV. 
DEC. 

3 5 0 . 0 
3 5 3 . 0 
3 5 4 . 5 

8 . 3 
8 . 4 
8 . 4 

384 
382 , 
382 

2 9 8 . 0 
2 9 7 . 7 
2 9 7 . 6 

1 0 7 . 5 
1 0 6 . 1 
1 0 5 . 3 

4 0 5 . 4 
4 0 3 . 8 
4 0 2 . 9 

2 4 6 0 . 9 
2 4 6 2 . 8 
2 4 6 7 . 2 

6 7 5 , 
6 8 0 , 
6 8 8 , 

1 9 9 5 - J A N . 
FEB. 
MAR. 

3 5 7 . 7 
3 5 8 . 8 
3 6 2 . 5 

8 . 4 
8 . 4 
8 . 8 

383 , 
384 
383 , 

2 9 5 . 1 
2 9 1 . 8 
2 8 9 . 3 

1 0 4 . 2 
1 0 4 . 1 
1 0 4 . 0 

3 9 9 . 3 
3 9 5 . 9 
3 9 3 . 3 

2 4 7 7 , 
2 4 7 5 , 
2 4 8 1 . 8 

6 9 9 . 0 
7 1 1 . 8 
7 2 5 . 9 

APR. 
MAY 

3 6 5 . 7 
3 6 8 . 1 

9 . 2 
9 . 2 

3 8 1 
380 , 

2 8 9 . 6 
2 8 1 . 9 

1 0 3 . 9 
1 0 3 . 1 

393 . 6 
3 8 5 . 0 

2 4 9 2 , 
2 5 1 4 , 

7 3 4 . 8 
7 4 8 . 2 

Week e n d i n g 
1995-MAY 1 

8 
15 
22 
29 

3 6 7 . 4 
3 6 7 . 1 
3 6 8 . 3 
3 6 8 . 6 
3 6 8 . 5 

9 . 2 
9 . 2 
9 . 2 
9 . 2 
9 . 2 

3 7 9 . 0 
3 7 8 . 4 
3 7 9 . 8 
3 8 0 . 7 
382 . 3 

288 , 
284 
283 , 
281 , 
278 , 

1 0 5 . 8 
1 0 3 . 9 
1 0 2 . 0 
1 0 2 . 4 
1 0 3 . 2 

393 . 8 
3 8 8 . 9 
3 8 6 . 0 
3 8 4 . 2 
3 8 1 . 2 

2 5 0 1 . 3 
2 5 0 4 . 9 
2 5 0 8 . 6 
2 5 1 6 . 4 
2 5 2 6 . 5 

7 4 1 . 7 
7 4 6 . 6 
7 4 7 . 0 
7 4 9 . 9 
7 4 9 . 7 

JUNE 5 
12 
19p 
26p 

368 
367 
367 
367 

9 . 1 
9 . 1 e 
9 . 1 e 
9 . 1 e 

3 8 5 . 9 
3 8 7 . 1 
3 8 8 . 0 
3 8 6 . 8 

276 , 
276 , 
276 , 
276 , 

1 0 4 . 8 
1 0 3 . 9 
1 0 3 . 6 
1 0 4 . 4 

380 , 
380 , 
380 , 
3 8 0 . 8 

2 5 3 4 . 2 
2 5 4 4 . 1 
2 5 5 1 . 5 
2 5 5 4 . 9 

7 5 2 . 5 
7 5 8 . 4 
7 6 0 . 7 
7 5 6 . 1 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) 

and small time deposits. This sum is seasonally adjusted a s a whole. 
7. Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. This sum is seasonally adjusted as a whole. 

e estimated p preliminary 

# # # # # # # # # # # 
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H 6(508) 
Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 
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General 
purpose and 

broker/ 
dealer 
money 

market funds 

Date 

Savings deposits1 Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions Total commercial 
banks 

At 
thrift 

institutions Total 

Institution-
only money 

market funds 

Large-denomination time deposits3 

— s r ™ 7 
commercial 

banks4 

At 
thrift 

institutions Total 

1994- JAN. 
FEB. 
MAR. 

7 9 1 . 3 
7 9 2 . 7 
7 9 1 . 5 

4 2 9 . 8 
4 2 9 . 1 
4 3 0 . S 

1 2 2 1 . 1 
1 2 2 1 . 9 
1 2 2 2 . 0 

4 6 5 . 7 
4 6 4 . 5 
4 6 3 . 1 

313 . 8 
3 1 0 . 5 
3 0 8 . 9 

7 7 9 . 5 
7 7 5 . 0 
7 7 2 . 0 

3 6 1 . 2 
3 5 9 . 5 
3 6 1 . 9 

1 9 4 . 6 
1 8 2 . 1 
1 8 3 . 8 

2 7 3 . 4 
2 7 0 . 1 
2 6 8 . 8 

6 1 . 7 
6 1 . 7 
6 1 . 4 

3 3 5 . 1 
3 3 1 . 8 
3 3 0 . 3 

APR. 
MAY 
JUNE 

7 8 8 . 9 
7 8 4 . 6 
7 8 0 . 0 

4 3 1 . 1 
4 3 0 . 2 
4 2 6 . 8 

1 2 2 0 . 0 
1 2 1 4 . 8 
1 2 0 6 . 8 

4 6 2 . 3 
4 6 4 . 6 
4 6 7 . 4 

307 . 9 
3 0 6 . 2 
3 0 5 . 5 

770 . 
770 , 
772 , 

3 7 0 . 5 
373 . 5 
3 7 0 . 7 

1 8 3 . 1 
1 7 7 . 5 
1 7 7 . 9 

2 6 8 . 0 
272 .0 
2 7 4 . 0 

6 1 . 8 
6 0 . 4 
6 1 . 0 

3 2 9 . 8 
3 3 2 . 4 
3 3 5 . 0 

JULY 
AUG. 
SEP. 

7 7 8 . 0 
7 7 5 . 7 
7 7 2 . 8 

423 
417 , 
410 , 

1 2 0 1 . 2 
1 1 9 2 . 6 
1 1 8 3 . 7 

4 6 9 . 9 
4 7 6 . 0 
4 8 1 . 2 

3 0 6 . 1 
3 0 6 . 2 
3 0 7 . 8 

7 7 6 . 0 
7 8 2 . 2 
7 8 9 . 0 

3 7 6 . 1 
3 7 7 . 0 
3 7 7 . 4 

1 7 8 . 7 
1 7 7 . 4 
1 7 6 . 3 

2 7 6 . 3 
2 7 9 . 8 
2 8 4 . 6 

6 1 . 9 
6 1 . 7 
6 2 . 7 

3 3 8 . 2 
3 4 1 . 5 
3 4 7 . 3 

OCT. 
NOV. 
DEC. 

7 6 5 . 4 
7 5 9 . 2 
7 5 2 . 3 

405, 
398, 
391, 

1 1 7 1 . 0 
1 1 5 7 . 8 
1 1 4 4 . 2 

4 8 7 . 7 
4 9 4 . 0 
5 0 2 . 4 

3 1 1 . 3 
3 1 5 . 8 
3 1 7 . 3 

7 9 9 . 0 
8 0 9 . 8 
8 1 9 . 8 

3 7 9 . 5 
3 8 3 . 3 
3 8 9 . 0 

1 8 0 . 8 
1 8 0 . 5 
1 8 0 . 8 

2 8 9 . 3 
293 . 8 
2 9 8 . 3 

6 3 . 7 
6 3 . 9 
6 4 . 3 

3 5 3 . 0 
3 5 7 . 7 
3 6 2 . 7 

1995-JAN. 
FEB. 
MAR. 

7 4 4 . 1 
7 3 4 . 2 
7 2 3 . 3 

3 8 5 . 6 
3 7 7 . 6 
3 7 1 . 5 

1 1 2 9 . 8 
1 1 1 1 . 9 
1 0 9 4 . 9 

5 1 2 . 4 
5 2 4 . 0 
5 3 7 . 6 

322 , 
330, 
340, 

8 3 5 . 1 
8 5 4 . 9 
8 7 7 . 7 

392 , 
391, 
390, 

186, 
180, 
189, 

2 9 6 . 9 
303 . 8 
3 0 8 . 3 

6 6 . 1 
6 7 . 6 
6 9 . 5 

3 6 3 . 0 
3 7 1 . 4 
3 7 7 . 8 

APR. 
MAY 

7 1 6 . 0 
7 1 7 . 3 

3 6 6 . 4 
3 6 4 . 2 

1 0 8 2 . 5 
1 0 8 1 . 5 

5 4 7 . 9 
5 5 5 . 8 

348, 
354 . 

8 9 6 . 2 
9 0 9 . 8 

396 . 
405 . 

192 . 9 
1 9 4 . 8 

3 0 8 . 1 
3 1 4 . 6 

7 0 . 6 
6 9 . 8 

3 7 8 . 8 
3 8 4 . 3 

Week e n d i n g 
1995-MAY 1 

8 
15 
22 
29 

7 1 2 . 7 
7 1 5 . 5 
7 1 5 . 7 
7 1 6 . 7 
7 2 1 . 1 

3 6 5 . 9 
3 6 5 . 1 
3 6 4 . 2 
3 6 4 . 2 
3 6 3 . 6 

1 0 7 8 . 6 
1 0 8 0 . 6 
1 0 7 9 . 9 
1 0 8 0 . 9 
1 0 8 4 . 7 

5 5 1 . 1 
5 5 3 . 4 
5 5 5 . 2 
5 5 6 . 6 
5 5 7 . 7 

3 5 1 . 1 
352 .4 
3 5 3 . 9 
3 5 4 . 6 
3 5 5 . 1 

9 0 2 . 2 
9 0 5 . 8 
9 0 9 . 0 
9 1 1 . 2 
9 1 2 . 8 

3 9 6 . 8 
4 0 0 . 1 
4 0 1 . 4 
4 0 7 . 3 
4 1 0 . 6 

193 . 1 
1 9 2 . 2 
1 9 2 . 2 
1 9 4 . 7 
1 9 8 . 8 

3 1 3 . 5 
3 1 3 . 4 
3 1 5 . 8 
3 1 5 . 3 
3 1 3 . 7 

7 0 . 5 
6 9 . 8 
7 0 . 0 
6 9 . 8 
6 9 . 4 

3 8 3 . 9 
3 8 3 . 2 
3 8 5 . 7 
3 8 5 . 1 
3 8 3 . 1 

JUNE 5 
12 
19P 
26p 

725 . 
729 . 
729 . 
728 . 

3 6 3 . 1 
3 6 2 . 7 
3 6 3 . 4 
3 6 3 . 5 

1 0 8 8 . 8 
1 0 9 1 . 7 
1 0 9 2 . 6 
1 0 9 1 . 8 

559 . 
561 . 
563 . 
5 6 3 . 8 

355 
355, 
354, 
354, 

914, 
916, 
917, 
918, 

4 1 5 . 5 
4 2 3 . 0 
4 2 6 . 2 
4 2 9 . 9 

1 9 9 . 7 
2 0 5 . 6 
2 0 6 . 5 
2 0 6 . 6 

3 1 7 . 6 
3 1 7 . 7 
3 1 7 . 7 
3 1 6 . 1 

6 9 . 7 
6 9 . 6 
7 0 . 0 
7 0 . 5 

3 8 7 . 3 
3 8 7 . 3 
3 8 7 . 7 
3 8 6 . 6 

1. S a v i n g s d e p o s i t s include m o n e y marke t depos i t a c c o u n t s . 
2 . S m a l l - d e n o m i n a t i o n t ime depos i t s—inc lud ing retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s t h a n $ 1 0 0 , 0 0 0 . All IRA a n d K e o g h a c c o u n t b a l a n c e s at c o m m e r c i a l b a n k s 

a n d thrifts a r e s u b t r a c t e d f rom small t ime depos i t s . 
3 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s a r e t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or more , excluding t h o s e b o o k e d at in te rna t ional bank ing facil i t ies. 
4 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s at commerc i a l b a n k s l e s s t h o s e held by m o n e y marke t mutua l f u n d s , depos i to ry inst i tut ions, U.S. g o v e r n m e n t , a n d fore ign b a n k s a n d 

official inst i tut ions. 
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Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Non-M3 Components of L Debt components 
Short-term Treasury Savings bonds Bankers acceptances2 

Commercial paper Federal debt securities Non-Federal debt 
1994-JAN 172 .5 3 4 0 . 8 1 4 . 8 3 9 1 . 4 1 7 3 . 2 4 0 1 . 2 MAR. 1 7 3 . 9 3 4 4 . 7 3 9 0 . 8 

APR. 1 7 4 . 8 3 5 5 . 3 1 4 . 0 387 . 1 1 7 5 . 7 3 5 9 . 1 392 .6 JUNE 1 7 6 . 7 1 0 . 8 

JULY 
AUG. 
SEP. 

OCT. 
NOV. 
DEC. 

1 7 7 . 7 
1 7 8 . 5 
1 7 9 . 1 

1 7 9 . 5 
1 7 9 . 9 
1 8 0 . 3 

3 5 8 . 1 
3 6 4 . 2 
3 5 9 . 1 

3 5 8 . 5 
3 6 2 . 2 
3 7 2 . 6 

1 0 . 9 
1 1 . 4 
1 1 . 9 

11.8 
11.0 
1 0 . 2 

3 9 2 . 8 
3 8 7 . 7 
3 9 1 . 7 

4 0 4 . 2 
4 0 4 . 0 
4 2 6 . 5 

3 3 9 0 . 6 
3 4 0 2 . 5 
3 4 1 6 . 3 

3 4 1 9 . 3 
3 4 3 6 . 8 
3 4 5 4 . 1 

3 4 6 9 . 6 
3 4 9 4 . 1 
3 4 9 7 . 4 

9047 .7 
9 0 7 9 . 5 
9 1 1 9 . 0 

9 1 6 5 . 4 
9 2 0 9 . 6 
9 2 3 5 . 2 

9 2 5 7 . 7 
9 3 0 3 . 3 
9 3 4 3 . 4 

9 3 7 4 . 9 
9 4 1 9 . 6 
9 4 5 8 . 1 

1995- JAN. 
FEB. 
MAR. 

APR. p 

1 8 0 . 5 
1 8 0 . 4 
1 8 0 . 5 

1 8 0 . 9 

3 7 5 . 0 
3 9 1 . 6 
4 0 5 . 2 

4 0 6 . 8 

9 . 8 
9 . 9 

1 0 . 4 

1 0 . 3 

4 2 8 . 7 
4 4 5 . 7 
4 5 4 . 1 

4 7 5 . 2 

3 5 0 4 . 7 
3 5 3 5 . 8 
3 5 5 7 . 5 

3 5 5 9 . 5 

9 5 0 4 . 4 
9552 . 3 
9 5 8 9 . 1 

9 6 3 8 . 0 

2. 
3. 
4. 

S t ' m l a f l u n d y S l e s s l h a n 1 2 m [ " " h s h e l d b > institutions. Federal R e s , „ e Banks, money 

° " i d a l i n S , i M k , n S ' F e d e r a l L ° a " = a ^ s . a n d m o n e y m a r k e t m u , u „ f u n d s , 

e a t a a r e on a monthly a v e r a g e b a s i s , de r ived by a v e r a g i n g a d j a c e n t end -o f -mon th levels , a n d h a v e b e e n a d j u s t e d to r e m o v e discont inui t ies . 

p pre l iminary 
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Table 5 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 
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Date Currency1 Travelers 
checks2 Demand 

deposits3 
Other checkable deposits Nontransactions components 

Cwmi j# , , Overnight 
Eurodollars* 

Travelers 
checks2 Demand 

deposits3 At commercial 
banks4 At thrift 

institutions5 Total In M26 In M3 only7 
Cwmi j# , , Overnight 

Eurodollars* 
i - JAN. 

FEB. 
MAR. 

324 
327 
330 

.0 

.3 

.6 

7 
7 
7 

.7 

.7 

. 8 

392 
379 
379 

.0 

. 5 

.6 

306 
299 
301 

.6 

.6 

.6 

112 
110 
112 

. 1 

. 3 

. 0 

418 
409 
413 

.6 

. 8 

. 5 

2 4 5 3 . 4 
2 4 4 9 . 1 
2 4 6 4 . 7 

659 
648 
642 

.2 

. 5 

. 1 

7 5 . 9 
7 3 . 7 
7 7 . 0 

2 2 . 1 
2 1 . 2 
2 3 . 0 

APR. 
MAY 
JUNE 

334 
337 
340 

.3 

.2 

.5 

7 
7 
8 

.8 

.9 

.3 

389 
377 
382 

.2 

.7 

.3 

306 
298 
299 

.4 

. 1 

.5 

115 
111 
111 

.0 

.6 

.7 

421 
409 
4 1 1 

.4 

.7 

.2 

2469 
2463 
2458 

.9 

. 1 

. 1 

641 
644 
649, 

.6 

.9 

.8 

7 7 . 6 
7 8 . 5 
8 0 . 7 

2 1 . 3 
2 4 . 1 
2 6 . 2 

JULY 
AUG. 
SEP. 

3 4 4 . 
3 4 5 . 
347 . 

.7 

.7 
0 

8, 
8. 
8 . 

,8 
,9 
8 

387 . 
383 . 
384 . 

.3 
,1 
,7 

298 . 
297 . 
2 9 7 . 

.4 
2 
4 

111 . 
109 . 
108 . 

,6 
,0 
3 

4 1 0 . 0 
4 0 6 . 2 
4 0 5 . 6 

2464 , 
2 4 6 2 . 
2 4 5 6 . 

. 1 

.8 
6 

652 . 
659 . 
663 . 

.5 
,6 
,3 

8 0 . 5 
8 2 . 0 
8 3 . 7 

2 9 . 1 
2 8 . 9 
2 8 . 1 

OCT. 
NOV. 
DEC. 

3 4 9 . 
353 . 
3 5 7 . 

6 
2 
6 

8 . 
8 . 
8 . 

5 
2 
1 

387 . 
3 9 0 . 
4 0 0 . 

8 
7 
1 

2 9 4 . 
2 9 6 . 
3 0 0 . 

1 
0 
6 

1 0 7 . 
1 0 7 . 
1 0 7 . 

4 
1 
0 

4 0 1 . 
403 . 
4 0 7 . 

4 
1 
6 

2 4 5 8 . 
2 4 6 3 . 
2 4 6 5 . 

8 
4 
1 

6 7 3 . 
6 8 6 . 
6 9 0 . 

7 
3 
5 

8 3 . 5 
8 3 . 0 
8 4 . 2 

3 0 . 3 
3 0 . 1 
3 2 . 5 

1995-JAN. 
FEB. 
MAR. 

APR. 
MAY 

3 5 5 . 9 
3 5 7 . 1 
3 6 1 . 4 

3 6 5 . 5 
367 .8 

8 . 1 
8 . 1 
8 . 4 

8 . 8 
8 . 9 

3 8 8 . 7 
3 7 4 . 9 
3 7 4 . 0 

3 8 2 . 0 
3 7 2 . 8 

3 0 1 . 3 
2 9 2 . 3 
2 9 1 . 1 

2 9 6 . 6 
2 7 9 . 7 

1 0 4 . 4 
1 0 1 . 8 
1 0 3 . 0 

1 0 5 . 7 
1 0 2 . 6 

4 0 5 . 7 
3 9 4 . 1 
3 9 4 . 2 

4 0 2 . 3 
3 8 2 . 3 

2 4 7 4 . 8 
2 4 7 4 . 4 
2 4 8 9 . 7 

2 5 0 0 . 0 
2 5 1 3 . 1 

7 0 2 . 1 
7 1 4 . 2 
723 . 8 

7 3 0 . 2 
7 5 0 . 3 

8 7 . 0 
8 6 . 1 
8 6 . 8 

8 4 . 6 
8 4 . 9 

3 6 . 4 
3 1 . 6 
3 0 . 7 

3 0 . 1 
3 0 . 0 

Week e n d i n g 
1995-MAY 1 

8 
15 
22 
29 

JUNE 5 
12 
19p 
26p 

3 6 4 . 8 
3 6 8 . 8 
368 .2 
3 6 7 . 6 
3 6 7 . 8 

369 
369 , 
367 . 
3 6 6 . 

8 . 8 
8 . 9 
8 . 9 
9 . 0 
9 . 0 

9 . 1 
9 . 2 e 
9 . 3 e 
9 . 4 e 

3 7 4 . 1 
3 7 4 . 1 
3 7 6 . 2 
3 6 9 . 8 
3 6 7 . 7 

387 
385 
382, 
372 , 

2 8 6 . 5 
2 8 6 . 8 
2 8 2 . 4 
278 
272, 

279 . 
2 7 8 . 
2 7 6 . 
2 6 8 . 

1 0 3 . 0 
1 0 5 . 6 
1 0 2 . 7 
1 0 1 . 1 
1 0 0 . 3 

1 0 7 . 1 
1 0 6 . 0 
1 0 3 . 8 
1 0 0 . 8 

3 8 9 . 5 
392 .4 
3 8 5 . 1 
3 7 9 . 2 
3 7 2 . 6 

3 8 6 . 4 
3 8 4 . 4 
3 7 9 . 9 
3 6 9 . 6 

2 4 9 5 . 3 
2 5 0 0 . 9 
2 5 0 7 . 7 
2 5 1 6 . 0 
2 5 2 4 . 9 

2 5 3 8 . 4 
2 5 5 3 . 8 
2 5 4 9 . 9 
2 5 4 7 . 4 

7 3 7 . 8 
7 4 6 . 1 
7 4 7 . 9 
7 5 2 . 5 
7 5 6 . 3 

7 5 3 . 6 
7 6 1 . 9 
7 6 0 . 1 
7 5 1 . 0 

8 7 . 4 
8 3 . 7 
8 6 . 4 
8 4 . 8 
8 4 . 3 

8 4 . 4 
8 4 . 9 
8 4 . 5 
8 5 . 4 

3 2 . 6 
2 8 . 3 
2 8 . 4 
3 0 . 0 
3 2 . 8 

3 0 . 8 
3 0 . 1 
2 9 . 1 
2 9 . 5 

mUarke,0mu?u0al m ° " e y ^ b a ' a n C 6 S < institution-only), less the estimated amount of overnight RPs and 

brXr /dea le 0 r ) e m i 1 C ° n t r a C t R P s i S 8 U e d b y a " d e p o s i t o r y institutions to other than depository institutions and money market mutual funds (general purpose and 

Issued by foreign branches of U.S. banks worldwide to U.S. residents other than depository institutions and money market mutual funds (general purpose and broker/dealer). 

3. 

4. 
5 . 
6. 

7. 

8. 

9. 
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Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 8 

General 
purpose and 

broker/ 
dealer 
money 

market funds 

Date 

Savings deposits1 Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions 
Total commercial 

banks 

At 
thrift 

institutions 
Total 

Institution-
only money 

market funds 

Large-denomination time deposits3 

At 
commercial 

banks4 

At 
thrift 

institutions 
Total 

1994-JAN. 
FEB. 
MAR. 

7 8 6 . 3 
7 8 8 . 2 
7 9 1 . 9 

4 2 7 . 1 
4 2 6 . 7 
4 3 0 . 8 

1 2 1 3 . 5 
1 2 1 4 . 9 
1 2 2 2 . 7 

4 6 6 . 2 
4 6 4 . 6 
4 6 2 . 9 

3 1 4 . 1 
3 1 0 . 6 
3 0 8 . 8 

7 8 0 . 2 
7 7 5 . 2 
7 7 1 . 6 

3 6 1 . 6 
3 6 4 . 1 
3 7 0 . 3 

2 0 0 . 5 
1 9 1 . 0 
1 8 5 . 7 

2 7 1 . 9 
2 6 8 . 8 
2 6 7 . 3 

6 1 . 3 
6 1 . 4 
6 1 . 1 

3 3 3 . 2 
3 3 0 . 2 
3 2 8 . 4 

APR. 
MAY 
JUNE 

7 9 1 . 1 
7 8 5 . 3 
7 8 2 . 3 

4 3 2 . 3 
4 3 0 . 6 
4 2 8 . 1 

1 2 2 3 . 4 
1 2 1 5 . 9 
1 2 1 0 . 4 

4 6 1 . 8 
463 .7 
4 6 7 . 0 

3 0 7 . 5 
3 0 5 . 5 
3 0 5 . 2 

7 6 9 . 3 
7 6 9 . 2 
7 7 2 . 1 

3 7 8 . 3 
3 7 5 . 4 
3 6 8 . 7 

1 8 1 . 8 
1 7 6 . 8 
1 7 2 . 5 

2 6 6 . 3 
2 7 4 . 1 
2 7 5 . 3 

6 1 . 4 
6 0 . 9 
6 1 . 3 

3 2 7 . 7 
3 3 5 . 0 
3 3 6 . 6 

JULY 
AUG. 
SEP. 

7 8 0 . 0 
7 7 7 . 0 
7 7 2 . 7 

4 2 4 . 3 
4 1 7 . 7 
4 1 0 . 8 

1 2 0 4 . 3 
1 1 9 4 . 6 
1 1 8 3 . 6 

4 7 0 . 5 
4 7 6 . 5 
4 8 1 . 7 

3 0 6 . 5 
3 0 6 . 5 
3 0 8 . 2 

7 7 6 . 9 
7 8 3 . 1 
7 8 9 . 9 

373 .4 
3 7 4 . 2 
3 7 1 . 3 

1 7 3 . 8 
1 7 6 . 2 
1 7 2 . 6 

2 7 5 . 3 
2 8 1 . 1 
2 8 5 . 7 

6 1 . 7 
6 1 . 9 
6 2 . 9 

3 3 7 . 0 
3 4 3 . 1 
3 4 8 . 7 

OCT. 
NOV. 
DEC. 

7 6 5 . 5 
7 6 1 . 4 
7 5 1 . 1 

4 0 5 . 7 
3 9 9 . 7 
3 9 1 . 2 

1 1 7 1 
1161, 
1142 , 

4 8 8 . 3 
4 9 3 . 7 
5 0 2 . 0 

3 1 1 . 7 
3 1 5 . 7 
3 1 7 . 1 

8 0 0 . 0 
8 0 9 . 3 
8 1 9 . 1 

3 7 3 . 9 
3 7 9 . 9 
3 8 7 . 1 

1 7 8 . 1 
1 8 2 . 5 
1 8 3 . 1 

2 8 9 . 9 
2 9 5 . 2 
2 9 8 . 0 

6 3 . 8 
6 4 . 2 
6 4 . 3 

3 5 3 . 7 
3 5 9 . 5 
3 6 2 . 3 

1995-JAN. 
FEB. 
MAR. 

7 3 9 . 5 
7 2 9 . 8 
7 2 3 . 4 

3 8 3 . 2 
3 7 5 . 3 
3 7 1 . 6 

1 1 2 2 . 7 
1 1 0 5 . 1 
1094 .9 

512 
524 
537 , 

3 2 3 . 0 
3 3 1 . 0 
3 4 0 . 0 

8 3 5 . 9 
8 5 5 . 1 
8 7 7 . 3 

3 9 2 . 8 
3 9 6 . 3 
3 9 9 . 8 

1 9 2 . 4 
1 8 8 . 8 
1 9 0 . 8 

2 9 5 . 5 
302 . 3 
3 0 6 . 2 

6 5 . 8 
6 7 . 2 
6 9 . 1 

3 6 1 . 3 
3 6 9 . 5 
3 7 5 . 3 

APR. 
MAY 

717 
717 , 

3 6 7 . 3 
3 6 4 . 5 

1 0 8 5 . 2 
1 0 8 2 . 4 

547 , 
554, 

3 4 7 . 9 
353 .3 

8 9 5 . 2 
9 0 8 . 0 

4 0 4 . 8 
4 0 7 . 8 

1 9 1 . 3 
1 9 3 . 8 

306, 
317 , 

7 0 . 1 
7 0 . 3 

3 7 6 . 2 
3 8 7 . 3 

Week e n d i n g 
1995-MAY 1 

8 
15 
22 
29 

708 
715 
717 , 
717 , 
720 , 

3 6 3 . 9 
3 6 5 . 2 
3 6 5 . 1 
3 6 4 . 4 
3 6 3 . 4 

1 0 7 2 . 5 
1 0 8 0 . 9 
1 0 8 2 . 6 
1 0 8 1 . 4 
1 0 8 4 . 0 

5 5 0 . 3 
5 5 2 . 5 
5 5 4 . 1 
5 5 5 . 4 
5 5 6 . 6 

3 5 0 . 6 
3 5 1 . 8 
3 5 3 . 2 
353 .9 
3 5 4 . 4 

9 0 0 . 9 
9 0 4 . 2 
907 , 
909 
911 

4 0 2 . 0 
4 0 3 . 7 
4 0 3 . 1 
4 1 0 . 4 
4 1 2 . 8 

1 9 1 . 4 
1 9 1 . 0 
1 9 1 . 3 
1 9 6 . 2 
1 9 6 . 7 

3 1 2 . 7 
3 1 4 . 3 
3 1 7 . 4 
3 1 7 . 6 
3 1 8 . 9 

7 0 . 3 
7 0 . 0 
7 0 . 3 
7 0 . 3 
7 0 . 5 

3 8 3 . 0 
3 8 4 . 3 
3 8 7 . 8 
3 8 7 . 9 
3 8 9 . 4 

JUNE 5 
12 
19p 
26p 

7 2 9 . 8 
7 3 4 . 8 
7 3 0 . 7 
7 2 6 . 6 

3 6 5 . 2 
3 6 5 . 6 
3 6 4 . 2 
3 6 2 . 7 

1 0 9 5 . 0 
1 1 0 0 . 3 
1 0 9 4 . 9 
1 0 8 9 . 3 

5 5 8 . 3 
560 .5 
5 6 2 . 7 
563 . 5 

3 5 4 . 6 
3 5 4 . 6 
3 5 3 . 8 
3 5 4 . 1 

912 , 
915, 
916, 
917 , 

4 1 5 . 3 
4 2 3 . 5 
4 2 4 . 9 
4 2 5 . 6 

1 9 5 . 1 
2 0 0 . 7 
2 0 0 . 6 
1 9 8 . 7 

3 2 1 . 2 
3 2 1 . 5 
3 1 9 . 5 
3 1 5 . 7 

7 0 . 5 
7 0 . 4 
7 0 . 4 
7 0 . 4 

3 9 1 . 7 
3 9 2 . 0 
3 8 9 . 9 
3 8 6 . 2 

1. S a v i n g s d e p o s i t s include m o n e y marke t depos i t a c c o u n t s . 
2 . Sma l l -denomina t ion t ime depos i t s—inc lud ing retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s t h a n $ 1 0 0 , 0 0 0 . All IRA a n d Keogh a c c o u n t b a l a n c e s at c o m m e r -

cial b a n k s a n d thrifts a r e s u b t r a c t e d f rom small t ime d e p o s i t s . 
3 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s a r e t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or more , excluding t h o s e b o o k e d at in ternat ional bank ing facil i t ies. 
4 . La rge -denomina t i on t ime d e p o s i t s at c o m m e r c i a l b a n k s l e s s t h o s e he ld by m o n e y marke t mutua l f u n d s , depos i to ry institutions, U.S . g o v e r n m e n t , a n d fore ign 

b a n k s a n d official insti tutions. 
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COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 
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Date 

Term RPs' Non-M3 Components of L Debt components6 

At commercial 
banks 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 
Short-term 
Treasury 

securities3 
Bankers 

acceptances4 
Commercial 

paper6 Federal debt 
Non-Federal 

debt 

1 9 9 4 - J A N . 
FEB. 
MAR. 

67 . 0 
6 4 . 8 
6 8 . 3 

2 6 . 5 
27 .3 
27 .0 

9 3 . 5 
92 . 1 
9 5 . 4 

4 5 . 5 
4 7 . 9 
4 6 . 2 

1 7 2 . 6 
1 7 3 . 7 
1 7 4 . 6 

3 4 5 . 2 
3 4 2 . 5 
3 4 8 . 2 

1 5 . 6 
1 5 . 5 
1 5 . 2 

3 9 8 . 9 
4 0 2 . 0 
3 8 9 . 7 

3 3 3 3 . 0 
3 3 4 5 . 4 
3 3 7 4 . 4 

9 0 4 5 . 4 
9 0 6 2 . 4 
9 0 8 4 . 7 

APR. 
MAY 
JUNE 

7 1 . 4 
6 9 . 1 
7 2 . 1 

2 7 . 4 
2 8 . 8 
3 0 . 3 

9 8 . 8 
9 7 . 8 

1 0 2 . 4 

4 6 . 5 
4 7 . 7 
5 0 . 3 

1 7 5 . 4 
1 7 6 . 2 
1 7 6 . 9 

3 5 3 . 1 
3 5 7 . 2 
3 4 8 . 6 

1 3 . 7 
1 1 . 4 
1 0 . 6 

3 8 7 , 
3 8 5 , 
3 9 0 , 

3 3 7 6 . 8 
3 3 7 9 . 7 
3 3 9 4 . 5 

9 1 2 2 , 
9 1 6 4 , 
9 2 1 0 , 

JULY 
AUG. 
SEP. 

7 1 . 0 
6 8 . 4 
6 8 . 4 

3 2 . 0 
3 2 . 8 
3 3 . 4 

103, 
101, 
101, 

5 1 . 0 
5 1 . 2 
5 2 . 1 

1 7 7 . 4 
1 7 7 . 9 
1 7 8 . 4 

3 5 5 . 7 
3 6 6 . 1 
3 5 2 . 0 

1 0 . 8 
11.1 
1 1 . 7 

3 8 9 , 
3 8 2 . 
3 9 3 , 

3 3 9 3 . 9 
3 4 1 8 . 5 
3 4 3 8 . 6 

9 2 4 2 , 
9 2 7 3 . 
9 3 1 5 , 

OCT. 
NOV. 
DEC. 

6 7 . 2 
6 7 . 5 
6 7 . 7 

3 4 . 7 
3 5 . 4 
3 7 . 5 

101, 
102, 
1 0 5 . 2 

5 2 . 7 
5 4 . 5 
5 2 . 4 

1 7 9 . 0 
1 7 9 . 7 
180 .2 

3 5 0 . 6 
3 6 6 . 1 
3 8 1 . 6 

1 1 . 9 
11.1 
1 0 . 4 

4 0 8 . 6 
4 0 8 . 0 
4 2 8 . 9 

3 4 4 8 . 8 
3 4 8 5 . 4 
3 4 9 9 . 0 

9 3 5 5 . 2 
9 3 9 9 . 4 
9 4 4 8 . 2 

1 9 9 5 - J A N . 
FEB. 
MAR. 

7 0 . 2 
7 3 . 1 
7 2 . 3 

3 9 . 0 
3 9 . 7 
4 0 . 2 

1 0 9 . 1 
1 1 2 . 7 
1 1 2 . 5 

5 3 . 1 
5 6 . 3 
5 8 . 3 

1 8 0 . 6 
1 8 0 . 8 
181 .2 

3 7 9 . 7 
3 9 3 . 1 
4 0 9 . 5 

1 0 . 3 
1 0 . 3 
1 0 . 2 

4 3 6 . 8 
4 4 6 . 3 
4 5 2 . 7 

3 4 9 9 . 0 
3 5 2 5 . 0 
3 5 5 1 . 1 

9 4 8 4 . 8 
9 5 1 0 . 2 
9 5 4 7 . 2 

APR. 
MAY 

7 4 . 5 
7 8 . 6 

4 1 . 0 
4 1 . 9 

1 1 5 . 6 
1 2 0 . 6 

5 9 . 8 
6 0 . 7 

1 8 1 . 7 p 4 0 4 . 7 p 1 0 . 1 p 4 7 5 . 2 p 3 5 4 4 . 1 p 9 5 8 6 . 5 p 

Week e n d i n g 
1995-MAY 1 

8 
15 
22 
29 

7 4 . 1 
7 9 . 2 
7 8 . 3 
7 8 . 7 
7 8 . 9 

4 1 . 8 
4 2 . 4 
4 2 . 2 
4 1 . 9 
4 1 . 5 

1 1 5 . 9 
121 .6 
1 2 0 . 5 
1 2 0 . 7 
1 2 0 . 4 

6 0 . 0 
6 0 . 7 
6 0 , 
59, 
6 2 . 

JUNE 5 
12 
19p 
2 6 p 

7 8 . 
7 9 . 
7 8 . 
7 5 . 

4 1 . 0 
4 1 . 2 
4 1 . 0 
4 0 . 6 

119 
120 
119 
115 

5 9 . 2 
6 1 . 2 
6 1 . 8 
6 2 . 6 

1. Term RPs are those with original maturities greater than one day, excluding continuing contracts and retail RPs. 
2. Term Eurodollars are those with original maturities greater than one day. Consists of those issued to U.S. residents by foreign branches of U.S. banks world-wide and by 

all banking offices in the United Kingdom and Canada. Excludes those held by depository institutions and money market mutual funds . 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 

market mutual funds, and foreign entities. 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 
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H.6 (508) 
Table 6 

MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

P a g e 10 

Date 

Demanddeposits 
at banks due to 

Foreign Foreign 
commercial official 

banks institutions 

Time and 
savings 
deposits 

due to 
foreign 

banks and 
official 

U.S. government deposits IRA and Keogh Accounts 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 
savings 

deposits at 
commercial 

At 
commercial 

banks 

At 
thrift 

institutions 

At 
money 
market Total 

1 9 9 4 - J A N . 
FEB. 
MAR. 

APR. 
MAY 
JUNE 

JULY 
AUG. 
S E P . 

OCT. 
NOV. 
DEC. 

1 9 9 5 - J A N . 
FEB. 
MAR. 

APR. 
MAY 

Week e n d i n g 
1995-MAY 1 

8 
15 
22 
29 

JUNE 5 
12 
1 9 p 
2 6 p 

8 . 5 1 . 6 1 1 . 3 5 . 8 7 . 3 2 5 . 2 38 . 3 2 . 1 143 . 9 114 . 0 48 . 6 306 . 5 8 . 4 1 . 5 1 1 . 9 4 . 2 6 . 3 2 7 . 9 38 . 4 2 . 6 143 . 6 113 . 4 48 . 6 3 0 5 . 6 8 . 1 1 . 6 1 2 . 5 4 . 3 5 . 2 1 5 . 7 25 . 1 2 . 4 142 . 6 112 . 9 5 1 . 8 307 . 3 

8 . 6 1 . 5 1 2 . 9 7 . 1 5 . 6 2 0 . 8 33 . 5 2 . 1 142 . 2 112 . 6 54 . 8 309 . 6 8 . 1 1 . 5 1 3 . 0 4 . 2 5 . 9 2 4 . 3 34 . 4 3 . 1 142 .2 112 . 2 56 . 4 310 . 9 8 • 2 1 . 5 1 3 . 1 5 . 3 5 . 9 1 8 . 4 29 . 6 2 . 9 142 . 3 1 1 1 . 5 56 . 8 310 . 6 

8 . 3 1 . 5 1 3 . 4 4 . 8 5 . 4 1 1 . 3 2 1 . 5 2 . 7 142 .6 1 1 1 .2 55 . 9 3 0 9 . 6 7 . 7 1 . 5 1 4 . 0 3 . 9 5 . 1 1 0 . 1 19 . 0 2 . 9 142 , ,6 110 .2 56 . 1 308 . 9 8 . 1 1 . 5 1 4 . 6 5 . 8 6 .0 1 6 . 9 28 . 8 2 . 5 142 , ,1 109 .2 56 . 8 308 .6 

8 . 0 1 . 6 1 4 . 9 4 . 3 5 .6 1 2 . 1 22 .0 2 . 2 1 4 2 . 7 108 , .7 e 58 . .3 3 0 9 , .7 e 8 . 2 1 . 8 1 5 . 0 3 . 9 5, .2 9 . 8 18 .9 2 . 0 1 4 2 . 9 108 , ,7 e 59 . . 4 3 1 1 . .0 e 8 . 4 1 . 6 1 5 . 0 5 . 7 6, .2 1 3 . 4 25 .3 1 . 3 1 4 3 . 3 1 0 8 . .5 e 5 9 . ,7 3 1 1 . . 4 e 

8 . 2 1 . 6 1 5 . 0 4 . 9 7 . ,0 2 0 . 0 31 , .9 1 . 2 1 4 3 . 7 1 0 8 . 6 e 5 9 . 7 3 1 2 . 0 e 7 • 8 1 . 6 1 4 . 9 3 . 3 5, ,9 2 1 . 1 3 0 . .3 2 . 2 1 4 4 . 6 1 0 9 . 0 e 5 9 . 9 3 1 3 . 5 e 7 . 9 1*6 1 4 . 9 3 . 4 5 . 2 1 0 . 1 18 , .8 2 . 3 1 4 5 . 6 1 0 9 . 2 e 6 0 . 1 3 1 4 . 8 e 

7 . 6 1 . 6 1 4 . 8 5 . 5 6 . 2 1 2 . 4 2 4 . ,1 2 . 5 1 4 6 . 4 1 0 9 . 5 e 6 0 . 3 3 1 6 . 2 e 8 . 0 1 . 5 1 4 . 8 3 . 1 5 . 7 1 8 . 7 2 7 . 5 2 . 5 1 4 7 . 0 1 0 9 . 7 e 6 0 . 6 e 3 1 7 . 3 e 

8 . 3 1 . 6 1 4 . 8 5 . 6 8 . 1 2 7 . 9 4 1 . 6 2 . 6 
7 . 9 1 . 5 1 4 . 8 3 . 0 6 . 9 2 9 . 3 3 9 . 2 2 . 5 
8 . 4 1 . 5 1 4 . 8 3 . 2 5 . 5 2 0 . 6 2 9 . 2 2 . 5 
7 . 7 1 . 5 1 4 . 8 2 . 8 5 . 0 1 4 . 4 2 2 . 2 2 . 5 
8 . 0 1 . 4 1 4 . 8 2 . 7 5 . 3 1 1 . 2 1 9 . 2 2 . 5 

8 . 5 1 . 7 1 4 . 8 3 . 5 4 . 5 1 2 . 2 2 0 . 2 2 . 4 
8 . 2 1 . 6 1 4 . 8 3 . 4 5 . 3 3 . 6 1 2 . 2 2 . 5 
7 . 9 1 . 5 1 4 . 8 8 . 4 8 . 9 1 7 . 7 3 5 . 0 2 . 4 
7 . 4 1 . 5 1 4 . 8 3 . 3 8 . 6 3 4 . 3 4 6 . 2 2 . 5 

e est imated 
p preliminary 
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