
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 

For release at 4:30 p.m. Eastern Time 

MARCH 3 0 , 1 9 9 5 

Date M11 M22 M33 L4 DEBT5 

Seasonally adjusted 

1993-MAR. 1 0 3 8 . 7 3 5 0 4 . 1 4 1 6 6 . 9 5 0 4 9 . 5 1 1 8 3 0 . 1 
APR. 1047 .7 3507 .8 4 1 7 4 . 1 5 0 6 2 . 4 1 1 8 8 9 . 7 
MAY 1067 .2 3 5 3 0 . 6 4 2 0 2 . 0 5 0 9 8 . 7 1 1 9 4 9 . 0 
JUNE 1 0 7 6 . 3 3 5 4 0 . 2 4 2 0 4 . 6 5 1 0 5 . 0 1 2 0 0 7 . 2 
JULY 1 0 8 5 . 2 3543 .6 4 2 0 2 . 3 5 0 9 9 . 8 1 2 0 6 4 . 0 
AUG. 1 0 9 5 . 1 3 5 4 9 . 3 4 2 0 5 . 5 5 1 1 2 . 4 1 2 1 2 2 . 0 
SEP. 1 1 0 4 . 7 3 5 5 9 . 1 4 2 1 4 . 2 5 1 1 0 . 4 1 2 1 7 5 . 1 
OCT. 1 1 1 3 . 5 3 5 6 4 . 4 4 2 2 2 . 7 5 1 1 8 . 9 1 2 2 1 1 . 5 
NOV. 1 1 2 2 . 4 3 5 7 6 . 7 4 2 3 4 . 4 5 1 3 1 . 7 1 2 2 6 8 . 4 
DEC . 1 1 2 8 . 6 3583 .6 4 2 4 2 . 5 5 1 5 0 . 3 1 2 3 3 5 . 3 

1994-JAN. 1 1 3 2 . 5 3 5 8 9 . 1 4 2 4 6 . 0 5 1 6 5 . 6 1 2 3 9 1 . 2 
FEB. 1 1 3 7 . 0 3 5 8 6 . 1 4 2 3 2 . 1 5 1 6 3 . 0 1 2 4 4 4 . 1 
MAR. 1 1 4 1 . 1 3597 .4 4 2 4 0 . 8 5 1 6 5 . 9 1 2 4 9 8 . 1 
APR. 1 1 4 2 . 8 3 6 0 5 . 3 4 2 5 0 . 9 5 1 8 1 . 4 1 2 5 4 6 . 3 
MAY 1 1 4 3 . 5 3608 .4 4 2 5 1 . 5 5 1 8 8 . 7 1 2 5 9 1 . 6 
JUNE 1 1 4 7 . 0 3 6 0 5 . 1 4 2 5 6 . 6 5 1 8 5 . 5 1 2 6 4 1 . 4 
JULY 1 1 5 2 . 2 3 6 1 6 . 0 4 2 7 3 . 7 5 2 0 8 . 5 1 2 6 8 1 . 1 
AUG. 1 1 5 0 . 8 3 6 1 4 . 1 4 2 7 2 . 7 5 2 0 7 . 9 1 2 7 3 8 . 5 
SEP. 1 1 5 1 . 0 3 6 1 3 . 2 4 2 7 8 . 7 5 2 1 1 . 9 1 2 8 0 0 . 0 
OCT. 1 1 4 8 . 1 3 6 0 8 . 9 4 2 8 4 . 8 5 2 3 6 . 0 1 2 8 5 6 . 5 
NOV. 1 1 4 7 . 5 3 6 0 9 . 9 4 2 9 1 . 0 5 2 5 1 . 1 1 2 9 1 9 . 2 
DEC. 1 1 4 7 . 8 3 6 1 4 . 2 4 3 0 3 . 2 5 2 9 3 . 6 1 2 9 6 5 . 0 

1995-JAN. 1 1 4 8 . 8 3626 .2 4 3 2 6 . 2 5 3 1 1 . 2 p 1 3 0 2 5 . 1 p 
FEB. 1 1 4 7 . 1 3 6 2 1 . 7 4 3 3 4 . 5 

Not seasonally adjusted 

1993-MAR. 1030 .8 3 5 0 5 . 3 4 1 6 7 . 9 5053 .3 1 1 7 8 8 . 0 
APR. 1 0 5 7 . 7 3 5 2 5 . 2 4 1 8 7 . 9 5 0 7 4 . 5 1 1 8 3 6 . 5 
MAY 1057 .2 3 5 1 7 . 8 4 1 9 1 . 3 5 0 7 8 . 9 1 1 8 8 6 . 5 
JUNE 1072 .2 3 5 3 5 . 4 4 1 9 8 . 6 5 0 9 3 . 4 1 1 9 6 2 . 4 
JULY 1083 .6 3 5 4 1 . 6 4 1 9 5 . 7 5 0 8 7 . 3 1 2 0 2 0 . 5 
AUG. 1088 .6 3 5 4 2 . 3 4200 . 1 5 1 0 1 . 3 1 2 0 7 2 . 7 
SEP. 1099 .3 3 5 4 8 . 4 4 2 0 1 . 9 5 0 9 2 . 6 1 2 1 3 4 . 3 
OCT. 1 1 1 2 . 1 3 5 6 1 . 3 4217 .2 5 1 1 0 . 2 1 2 1 7 3 . 1 
NOV. 1129 .5 3 5 8 4 . 2 4246 .7 5 1 5 1 . 2 1 2 2 4 1 . 3 
DEC. 1153 .7 3 6 0 6 . 1 4266 .3 5 1 8 4 . 9 1 2 3 2 7 . 4 

1994-JAN. 1142 .3 3 5 9 5 . 6 4 2 5 4 . 9 5 1 8 7 . 3 12383 .7 
FEB. 1 1 2 4 . 2 3 5 7 3 . 3 4 2 2 1 . 9 5 1 5 5 . 9 1 2 4 1 7 . 3 
MAR. 1 1 3 1 . 4 3 5 9 6 . 1 4 2 3 8 . 3 5 1 6 6 . 3 1 2 4 5 8 . 6 
APR. 1152 .7 3 6 2 2 . 6 4 2 6 4 . 3 5 1 9 3 . 4 1 2 4 8 9 . 4 
MAY 1 1 3 2 . 5 3 5 9 5 . 5 4 2 4 0 . 5 5 1 6 8 . 5 1 2 5 2 3 . 8 
JUNE 1142 .3 3 6 0 0 . 3 4 2 5 0 . 2 5 1 7 4 . 1 1 2 5 9 4 . 4 
JULY 1 1 5 0 . 9 3 6 1 4 . 8 4267 .4 5 1 9 6 . 1 1 2 6 4 0 . 7 
AUG. 1 1 4 3 . 9 3 6 0 6 . 6 4266 .2 5 1 9 6 . 7 1 2 6 9 0 . 3 
SEP. 1 1 4 6 . 1 3 6 0 2 . 6 4 2 6 6 . 3 5 1 9 2 . 7 1 2 7 5 6 . 3 
OCT. 1147 .3 3 6 0 5 . 9 4 2 8 0 . 0 5 2 2 7 . 2 1 2 8 1 6 . 0 
NOV. 1 1 5 5 . 3 3 6 1 8 . 2 4 3 0 5 . 4 5 2 7 3 . 2 1 2 8 9 0 . 3 
DEC. 1 1 7 3 . 5 3 6 3 7 . 7 4 3 2 9 . 3 5 3 3 1 . 3 1 2 9 5 6 . 8 

1995-JAN. 1 1 5 8 . 5 3 632 «7 4 3 3 5 . 8 5 3 3 4 . 1 p 1 2 9 9 9 . 9 p 
FEB. 1 1 3 4 . 2 3 6 0 8 . 0 4323 .2 

Footnotes appear on the following p a g e 

p preliminary 
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H6(508) 
Table 2 
MONEY STOCK * UD DEET 
Percent chance at season- - r - ~ ?*--

M1 

3 Months from NOV. 1994 TO FEB. 1595 -0.1 

6 Months from AUG, 1994 TO FEB. 1995 -G.5 

12 Months from FEB. 1994 TO FEB. 1995 0.9 

T h i r t e e n weeks e n d i n g MARCH 20 , 1995 
from t h i r t e e n weeks e n d i n g : 
DEC. 19 , 1994 (13 weeks p r e v i o u s ) 

M2 M3 DEBT 

1 . 3 4 . 1 5 . 2 

0 . 4 2 . 9 5 . 4 

1 . 0 2 . 4 5 . 1 

1 . 4 3 . 9 

0 . 6 2 . 8 SEP. 19 , 1994 (26 weeks p r e v i o u s } - u . s 

MAR. 2 1 , 1994 (52 weeks p r e v i o u s ) 1 . 1 1 • 0 2 * 2 

l. Growth rates for debt are based on periods oe : — : and ending one month earlier than for the monetary aggregates, namely, October 1994 to January 1995, July 1994 to January 1995, 
and January 1 9 9 4 to January 1995. r e s p ^ v ^ v . — 

Footnotes to I able 1 : 

i . Consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) travelers c h e c k s of nonbank issuers; (3) d e m a n d 
deposits at all commercial banks othe- t'ra~ " rose due tc depository institutions, the U.S. government, and foreign banks and official institutions, l e s s c a s h i tems in the 
p r o c e s s of collection and Federal Reserve f'cat: and (4) other checkable deoos i t s (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer 
service (ATS) accounts at depository institutions, credit union share draft accounts and demand deposi ts at thrift institutions. Seasona l ly adjusted M1 is calculated by 
summina currency, travelers checks, demand deposits, and OCDs. each s easonal ly adjusted separately. . . . , , . ^ , r _ . a e , 

2 Consists of M1 plus overniaht (and continuing contract) RPs issued by all depository institutions and overnight Eurodollars i s sued to U.S. res idents by foreign branches of 
U.S. banks worldwide, savfnas deoosits (including money market deoosit accounts) , small-denomination time depos i t s (time deposits—including retail RPs—in amounts OT 
less than $100 ,000 ) , and balances in both taxable and tax-exempt general purpose and broker/dealer money market mutual funds. Excludes individual retirement account 
(IRA) and Keogh b a l a n c e s at depository institutions and money market funds. Also exc ludes all ba lances held by U.S. commercial banks, money market funds (general 
purpose and broker/dealer), foreign governments and commercial banks, and the U.S. government. Seasonal ly adjusted M2 is computed by adjusting its non-Mi c o m p o -

3. Cons i s t s^o7M2 6 phj n s d l arge -den 'om^ amounts of $ 1 0 0 , 0 0 0 or more) and term RP liabilities i s sued by all depository institutions, term Eurodollars held 
by U.S. residents at foreign branches of U.S. banks worldwide and at all banking of f ices in the United Kingdom and Canada, and b a l a n c e s in both taxable and tax-exempt 
institution-only money market mutual funds. Excludes amounts held by depository institutions, the U.S. government, money market funds, and foreign banks and official 
• ai i x i *i *: — • Do c11r^rUlIore holrl h\/ inctitiitinn.nnlv mnnov market mutual funds. S e a s o n a V adlUSteO Mo IS 

public holdings of U.S. s a v i n g s bonds , short-term Treasury securities, commercial paper ana oanKers a c c e p i a n c e s , net 01 money market 
mutual fund holdings of t h e s e a s s e t s . . , . 

5. Debt: The debt aggregate is the outstanding credit market debt of the domest ic nonfinancial sectors — t h e federal sector (U.S. government , not including government-
sponsored enterprises or federally related mortgage pools) and the nonfederal sec tors (state and local governments , h o u s e h o l d s and nonprofit organizations, nonfinancial 
corporate and nonfarm noncorporate b u s i n e s s e s , and farms). Nonfederal debt cons i s t s of mortgages , tax-exempt and corporate bonds , c o n s u m e r credit, bank loans, 
commercial paper, and other loans. The data, which are derived from the Federal R e s e r v e Board's flow of funds accounts , are break-adjusted (that is, discontinuities in 
the data have b e e n s m o o t h e d into the series) and month-averaged (that is, the data have b e e n derived by averaging adjacent month-end levels) . The presentation of the 
debt data in this re l ease differ, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve r e l e a s e s Z.7 and Z.1. In t h o s e r e l e a s e s , published 
levels of credit market debt are measured on a ouarter-end bas i s and contain discontinuities. 
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H.6 (508) 
Table 3 

MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

Period ending 

1994-DEC. 26 

1995-JAN. 2 
9 

16 
23 
30 

FEB. 6 
13 
20 
27 

MAR. 6 
13p 
2 Op 

13-week 
average 

1 1 4 8 . 0 

1 1 4 7 . 7 
1 1 4 7 . 7 
1 1 4 7 . 9 
1 1 4 8 . 1 
1 1 4 8 . 1 

1 1 4 8 . 4 
1 1 4 8 . 6 
1 1 4 8 . 3 
1 1 4 8 . 1 

1 1 4 7 . 9 
1 1 4 7 . 7 
1 1 4 8 . 0 

M1 

4-week 
average 

1 1 4 8 . 3 

1147 . 1 
1 1 4 7 . 2 
1 1 4 8 . 3 
1 1 4 8 . 9 
1 1 4 9 . 4 

1 1 4 9 . 6 
1 1 4 8 . 4 
1 1 4 7 . 5 
1 1 4 7 . 2 

1 1 4 6 . 4 
1 1 4 6 . 5 
1 1 4 7 . 9 

week 
average 

1 1 4 6 . 6 

1 1 4 5 . 2 
1 1 4 9 . 6 
1 1 5 1 . 7 
1 1 4 9 . 2 
1 1 4 7 . 1 

1 1 5 0 . 4 
1 1 4 6 . 8 
1 1 4 5 . 5 
1 1 4 6 . 2 

1 1 4 7 . 2 
1 1 4 7 . 1 
1 1 5 1 . 1 

13-week 
average 

3 6 1 1 . 1 

3 6 1 1 . 6 
3 6 1 2 . 6 
3 6 1 3 . 9 
3 6 1 5 . 4 
3 6 1 6 . 8 

3618 
3619 
3620 , 
3620 , 

3 6 2 0 . 8 
3 6 2 1 . 8 
3 6 2 3 . 7 

M2 

4-week 
average 

3 6 1 5 . 1 

3 6 1 5 . 8 
3 6 1 8 . 4 
3622 .3 
3624 .6 
3 6 2 5 . 4 

3626 .4 
3624 .7 
3 6 2 2 . 4 
3 6 2 2 . 1 

3 6 1 9 . 7 
3 6 2 0 . 7 
3 6 2 5 . 6 

week 
average 

3 6 1 8 . 5 

3 6 1 9 . 0 
3 6 2 3 . 0 
3628 .5 
3 6 2 7 . 9 
3 6 2 2 . 0 

3627 . 1 
3 6 2 1 . 7 
3 6 1 8 . 8 
3 6 2 0 . 8 

3 6 1 7 . 6 
3 6 2 5 . 5 
3 6 3 8 . 3 

13-week 
average 

4 2 9 2 . 0 

4 2 9 4 . 2 
4 2 9 6 . 5 
4299 . 8 
4 3 0 3 . 3 
4306 . 8 

4 3 1 0 . 1 
4 3 1 3 . 4 
4 3 1 6 . 3 
4 3 2 0 . 2 

4 3 2 3 . 8 
4 3 2 7 . 6 
4 3 3 2 . 0 

M3 

4-week 
average 

4303 . 1 

4 3 0 6 . 2 
4 3 0 8 . 9 
4 3 1 4 . 6 
4 3 2 0 . 5 
4 3 2 6 . 1 

4 3 3 0 . 8 
4 3 3 1 . 3 
4 3 3 0 . 8 
4 3 3 4 . 2 

4337 , 
4342 , 

week 
average 

4 3 5 0 . 7 

4 3 0 8 . 8 

4 3 0 9 . 6 
4 3 1 1 . 7 
4 3 2 8 . 1 
4332 .7 
4 3 3 1 . 7 

4 3 3 0 . 6 
4330 . 1 
4 3 3 0 . 7 
4 3 4 5 . 3 

4 3 4 3 . 4 
4 3 5 0 . 7 
4363 .2 

Not seasonally adjusted 

1994-DEC. 26 

1995-JAN. 

FEB. 

2 
9 

16 
23 
30 

6 
13 
20 
27 

MAR. 6 
13p 
2 Op 

1 1 5 6 . 4 

1 1 5 9 . 4 
1 1 6 2 . 0 
1 1 6 3 . 0 
1 1 6 3 . 7 
1 1 6 2 . 8 

1 1 6 1 . 8 
1 1 6 0 . 1 
1 1 5 8 . 3 
1 1 5 6 . 2 

1 1 5 4 . 4 
1 1 5 2 . 4 
1 1 4 9 . 9 

1 1 7 0 . 7 

1 1 7 3 . 5 
1 1 7 8 . 9 
1 1 7 9 . 1 
1 1 7 2 . 3 
1 1 5 7 . 2 

1 1 4 6 . 0 
1 1 3 7 . 5 
1 1 3 4 . 2 
1 1 3 4 . 1 

1 1 3 4 . 3 
1 1 3 6 . 1 
1 1 3 8 . 1 

1 1 7 0 . 3 

1182 .4 
1192 .5 
1 1 7 1 . 2 
1 1 4 3 . 0 
1122.1 

1 1 4 7 . 5 
1 1 3 7 . 4 
1 1 2 9 . 7 
1 1 2 1 . 9 

1 1 4 8 . 3 
1 1 4 4 . 3 
1 1 3 7 . 9 

3 6 1 7 . 6 

3 6 2 1 . 7 
3625 .3 
3627 .5 
3 6 2 9 . 6 
3 6 2 9 . 9 

3 6 3 0 . 0 
3 6 2 9 . 1 
3 6 2 7 . 6 
3 6 2 6 . 8 

3 6 2 5 . 4 
3 6 2 4 . 9 
3 6 2 5 . 0 

3 6 3 4 . 6 

3637 . 1 
3 6 4 4 . 8 
3 6 4 9 . 6 
3647 . 1 
3 6 3 1 . 9 

3 6 1 9 . 4 
3 6 0 9 . 9 
3 6 0 6 . 3 
3 6 0 8 . 0 

3 6 0 8 . 7 
3 6 1 3 . 7 
3 6 2 0 . 9 

3627 .9 

3 6 5 0 . 2 
3 6 7 0 . 1 
3 6 5 0 . 0 
3 6 1 7 . 9 
3 5 8 9 . 5 

3620 
3612 , 
3603 , 
3596 , 

3623 , 
3632 , 
3 6 3 2 . 

4 3 0 0 . 9 

4 3 0 6 . 7 
4 3 1 1 . 4 
4 3 1 6 . 3 
4 3 2 0 . 8 
4323 .8 

4 3 2 5 . 5 
4 3 2 6 . 4 
4327 .3 
4 3 2 9 . 0 

4 3 3 0 . 8 
4 3 3 2 . 5 
4 3 3 4 . 6 

4327 .0 

4 3 2 9 . 7 
4 3 3 4 . 2 
4 3 4 0 . 7 
4 3 4 2 . 4 
4 3 3 6 . 6 

4 3 2 9 . 6 
4 3 2 2 . 1 
4 3 1 9 . 4 
4 3 2 2 . 7 

4 3 2 7 . 3 
4 3 3 5 . 4 
4 3 4 5 . 6 

4 3 2 1 . 1 

4 3 3 2 . 0 
4 3 5 4 . 0 
4 3 5 5 . 8 
4 3 2 7 . 7 
4 3 0 8 . 9 

4 3 2 6 . 1 
4 3 2 5 . 7 
4 3 1 6 . 8 
4 3 2 2 . 3 

4 3 4 4 . 5 
4 3 5 7 . 8 
4 3 5 7 . 7 

Note: Special caution should be taken in interpreting week- to -week c h a n g e s in money supply data, which are highly volatile and subject to revision 

p preliminary data. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6(508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1993-OCT. 317 .7 7 , .8 377 . .6 299 . ,5 111 , ,0 4 1 0 . ,5 2 4 5 0 . 9 6 5 8 . 3 
NOV. 3 1 9 . 7 7 , .9 382 . ,2 301 . ,3 111 . ,4 412 . .6 2 4 5 4 . 3 6 5 7 . 6 
DEC. 322 . 1 7, .9 383 , . 9 303 . ,0 111 . .7 4 1 4 . ,7 2 4 5 5 . 0 6 5 8 . 9 

1994-JAN. 3 2 5 . 4 8, .0 386 . .9 300 . ,3 112 . ,0 412 . ,3 2 4 5 6 . 6 6 5 6 . 9 
FEB. 328 . 9 8, ,0 388 , .6 299 . .0 112 . ,6 4 1 1 . .6 2 4 4 9 . 1 6 4 5 . 9 
MAR. 332 .0 8, .0 3 8 8 , .6 299 . .7 112 . .8 412 . >5 2 4 5 6 . 3 6 4 3 . 4 

APR. 3 3 4 . 5 8, . 1 388 , .1 299 . .1 112 . ,9 412 . .0 2 4 6 2 . 5 6 4 5 . 6 
MAY 3 3 7 . 3 8, . 1 385 , .6 300 . .5 112 . ,0 412 . .4 2 4 6 4 . 9 6 4 3 . 1 
JUNE 340 . 0 8, .2 386 , .3 301 . .0 111 . ,5 412 . .5 2 4 5 8 . 1 6 5 1 . 4 

JULY 3 4 2 . 8 8, .3 388 , .0 301 . .7 I l l , .4 413 , . 1 2 4 6 3 . 8 657 .7 
AUG. 3 4 5 . 1 8 , .3 386 , .6 301 . .0 109 , .7 410 , .8 2 4 6 3 . 3 6 5 8 . 6 
SEP. 347 .2 8 . .4 386 , .5 300 . .0 108, .9 408 , .9 2 4 6 2 . 2 6 6 5 . 5 

OCT. 3 5 0 . 0 8, . 3 384 , .4 298 .0 107 , .5 405 , . 4 2 4 6 0 . 8 6 7 5 . 9 
NOV. 353 . 0 8 . ,4 382 , .3 297 , .7 106 . . 1 403 , .8 2 4 6 2 . 4 6 8 1 . 1 
DEC. 3 5 4 . 5 8 , .4 382 , .0 297 , .6 105 . .3 402 , .9 2 4 6 6 . 3 6 8 9 . 1 

1995-JAN. 3 5 7 . 7 8, .4 383 . .5 295 .1 104 . .2 399 . . 2 2 4 7 7 . 4 7 0 0 . 0 
FEB. 358 . 8 8, .4 384 , . 1 291, .8 103 , .9 395 .7 2 4 7 4 . 6 7 1 2 . 8 

Week e n d i n a 
1995-JAN. 23 3 5 8 . 5 8 , .4 383 .0 295 .3 103 , .9 399 .2 2 4 7 8 . 7 7 0 4 . 8 

30 3 5 9 . 5 8, .4 383 .5 292 , .3 103 , .4 395 .6 2 4 7 5 . 0 7 0 9 . 7 

FEB. 6 3 5 9 . 2 8, .4 384 .5 293 , .3 105 .0 398 .2 2 4 7 6 . 7 703 . 5 
13 3 5 8 . 4 8 .4 383 .9 292 . .9 103 .2 396 . 1 2 4 7 5 . 0 7 0 8 . 4 
20 358 . 8 8. .4 383 .0 291. .5 103 .8 395 .3 2 4 7 3 . 3 7 1 1 . 9 
27 3 5 8 . 8 8, .5 385 . 1 290 . 1 103 .7 393 .7 2 4 7 4 . 6 7 2 4 . 6 

MAR. 6 3 5 9 . 6 8, .5 383 .5 289 .4 106 .2 395 .7 2 4 7 0 . 4 7 2 5 . 8 
13p 3 6 1 . 8 8 .5 e 384 .0 289 .7 103 . 1 392 .8 2 4 7 8 . 4 7 2 5 . 2 
2 Op 363 .3 8 . . 5 e 386 .0 289 .6 103 .8 393 .3 2 4 8 7 . 2 7 2 4 . 9 

1. Currency outs ide U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dol lar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposi ts at commercia l banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of col lect ion and Federal Reserve float. 
4. Consists of N O W and ATS balances at commercia l banks, U.S. branches and agencies of foreign banks, ana Edge Act corporat ions. 
5. Consists of N O W and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits ( including money market deposit accounts) 

and small t ime deposits. This sum is seasonally adjusted as a whole. 
7. Sum of large t ime deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the est imated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. This sum is seasonally adjusted as a whole. 

e est imated p prel iminary 
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H.6 (508) 
Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 5 

Date 
Savings deposits1 Small-denomination time deposits2 

At 
commercial 

At 
thrift Total 

At 
commercial 

At 
thrift Total 

General 
purpose and 

broker/ 
dealer 
money 

Institution-
only money 

market funds 

Large-denomination time deposits3 

commercial 
At 

thrift Total 
1993-OCT, 7 7 8 . 1 4 2 9 . 8 1207 .9 473 .2 322 .6 795 .8 355 .2 196 .3 

cant 
272 

IS" 
.8 

institutions 
6 3 . 5 3 3 6 . 3 NOV. 7 8 2 . 4 4 2 9 . 0 1211 .5 469 ,6 320 .7 790 .3 358 .2 196 .4 270 .2 6 3 . 2 3 3 3 . 5 DEC. 7 8 5 . 8 4 2 9 . 8 1215 .7 468 .6 316 .5 785 . 1 360 . 1 198 . 1 271 .2 6 1 . 6 3 3 2 . 7 

1994-JAN. 7 9 1 . 3 4 2 9 . 8 1221 . 1 465 .7 313 .8 779 .5 361 .2 194 .6 273 .4 6 1 . 7 3 3 5 . 1 FEB. 7 9 2 . 7 4 2 9 . 1 1221 .9 464 .5 310 .5 775 .0 359 .5 182 . 1 270 . 1 6 1 . 7 3 3 1 . 8 MAR. 7 9 1 . 5 4 3 0 . 5 1222 .0 463 . 1 308 .9 772 .0 361 .9 183 .8 268 .8 6 1 . 4 3 3 0 . 3 

APR. 7 8 8 . 9 4 3 1 . 1 1220 .0 462 .3 307 .9 770 . 1 370 .5 183 . 1 268 .0 6 1 . 8 3 2 9 . 8 MAY 7 8 4 . 6 4 3 0 . 2 1214 .8 464 ,6 306 .2 770 .8 373 .5 177 .5 272 .0 6 0 . 4 3 3 2 . 4 JUNE 7 8 0 . 0 4 2 6 . 8 1206 .8 467 .4 305 .5 772 .9 370 .7 177 .9 274 .0 6 1 . 0 3 3 5 . 0 

JULY 7 7 8 . 0 4 2 3 . 2 1201 .2 469 .9 306 . 1 776 .0 376 . 1 178 .7 276 .3 6 1 . 9 3 3 8 . 2 AUG. 7 7 5 . 7 4 1 7 . 0 1192 .6 476 .0 306 .2 782 .2 377 .0 177 .4 279 .8 6 1 . 7 3 4 1 . 5 SEP. 7 7 2 . 8 4 1 0 . 9 1183 .7 481 .2 307 .8 789 .0 377 .4 176 .3 284 .6 6 2 . 7 3 4 7 . 3 

OCT. 7 6 5 , 4 4 0 5 . 6 1171 , 0 487 .7 311 .3 799 .0 379 .5 180 .8 289 .3 6 3 . 7 3 5 3 . 0 NOV. 7 5 9 . 2 3 9 8 . 4 1157 .6 494 .0 315 .8 809 .8 383 .3 180 .5 293 .8 6 3 . 9 3 5 7 . 7 DEC. 752 .3 3 9 1 . 6 1143 , .9 502 .4 317 .2 819, > 6 389 .0 180 .8 297 .9 6 4 . 3 3 6 2 . 3 

1995-JAN. 7 4 4 . 2 3 8 5 . 3 1129, .5 512 ,6 322 , , 4 835, ,0 392, .2 186, .3 296, .0 6 6 . 1 3 6 2 . 1 FEB. 7 3 4 . 4 3 7 7 . 3 1111 , -8 524, .3 330 . .7 855 . ,0 391 , .8 180, , 4 303, .4 6 7 . 6 3 7 1 . 0 

Week e n d i n g 
1995-JAN. 23 7 4 3 . 5 3 8 4 . 8 1128 . 3 514, 6 323 . 5 8 3 8 . 1 3 9 2 . 5 185 . 9 2 9 7 . 5 6 6 . 1 3 6 3 . 6 30 7 4 1 . 5 3 8 2 . 9 1 1 2 4 . 4 517 , 0 3 2 5 . 4 8 4 2 . 4 392 . 2 1 8 6 . 7 2 9 9 . 4 6 6 . 7 3 6 6 . 1 

FEB. 6 7 3 8 . 3 3 8 0 . 6 1 1 1 8 . 9 519 . 1 3 2 6 . 8 8 4 5 . 9 3 9 2 . 1 1 8 0 . 3 2 9 8 . 8 6 7 . 0 3 6 5 . 8 13 7 3 6 . 4 3 7 8 . 0 1 1 1 4 . 5 521 . 8 3 2 9 . 3 8 5 1 . 1 392 . 9 1 7 8 . 5 3 0 0 . 8 6 7 . 1 3 6 7 . 9 20 7 3 4 . 1 3 7 6 . 6 1 1 1 0 . 6 525 . 2 332 . 0 857 . 2 3 9 0 . 7 1 7 8 . 9 3 0 4 . 4 6 7 . 7 3 7 2 . 1 27 7 3 0 . 5 3 7 5 . 2 1 1 0 5 . 7 529 . 2 333 . 3 8 6 2 . 5 392 . 3 1 8 3 . 5 3 0 8 . 7 6 8 . 3 3 7 7 . 0 

MAR. 6 7 2 7 . 7 3 7 3 . 7 1 1 0 1 . 3 532 . 7 3 3 6 . 2 8 6 9 . 0 387 . 6 1 8 3 . 5 3 0 8 . 7 6 8 . 9 3 7 7 . 7 13p 7 2 5 . 9 3 7 1 . 9 1 0 9 7 . 8 5 3 6 . 7 3 3 8 . 4 8 7 5 . 1 3 9 1 . 6 1 8 8 . 0 3 0 7 . 6 6 9 . 2 3 7 6 . 7 

1 

2 Op 

Cowir^rs I«~l, ,, 

7 2 3 . 9 

« « « « „ — i 

3 7 1 . 6 1 0 9 5 . 5 5 3 9 . 3 3 4 0 . 1 8 7 9 . 5 3 9 0 . 4 1 8 8 . 7 3 0 9 . 5 6 9 . 5 3 7 9 . 1 

2. 

3 . 
4. 

a r r t i h r i f f c T a ^ RPs—are t h o s e i ssued in amounts of l e s s than $ 1 0 0 , 0 0 0 . All IRA and Keogh account b a l a n c e s at commercial banks 

Large-denomination time depos i t s are t h o s e i s sued in amounts of $ 1 0 0 , 0 0 0 or more, excluding t h o s e booked at international banking facilities 
omcial institutions011 t l m 6 p o s i t s a t commercial banks l e s s t h o s e held by money market mutual funds, depository institutions, U.S. government , and foreign banks and 

p preliminary 
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H.6 (508) 
Table 4-continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Date 
Non-M3 Components of L Debt components4 

Savings bonds Short-term Treasury 
securities1 Bankers acceptances2 Commercial paper3 Federal debt Non-Federal debt 

1993-OCT. 
NOV. 
L3C. 

1 7 0 . 1 
1 7 0 . 9 
1 7 1 . 5 

3 2 8 . 1 
3 2 8 . 4 
3 3 4 . 2 

1 6 . 2 
1 5 . 5 
1 4 . 9 

3 8 1 . 8 
382 .6 
3 8 7 . 1 

3 2 6 9 . 7 
3 2 9 5 . 5 
3 3 2 8 . 0 

8 9 4 1 . 8 
8972 .9 
9 0 0 7 . 3 

1994-JAN. 
FEB. 
MAR. 

1 7 2 . 5 
1 7 3 . 2 
1 7 3 . 9 

3 4 0 . 9 
3 4 1 . 7 
3 4 4 . 9 

1 4 . 8 
1 4 . 9 
1 5 . 5 

3 9 1 . 4 
4 0 1 . 2 
3 9 0 . 8 

3 3 3 8 . 3 
3 3 5 5 . 1 
3 3 7 9 . 6 

9 0 5 2 . 9 
9 0 8 9 . 0 
9 1 1 8 . 5 

APR. 
MAY 
JUNE 

1 7 4 . 8 
1 7 5 . 7 
1 7 6 . 7 

3 5 4 . 7 
3 5 7 . 3 
3 4 8 . 8 

1 4 . 0 
11.6 
1 0 . 8 

3 8 7 . 1 
3 9 2 . 6 
3 9 2 . 7 

3 3 9 0 . 6 
3 4 0 2 . 5 
3 4 1 6 . 3 

9 1 5 5 . 7 
9 1 8 9 . 2 
9 2 2 5 . 1 

JULY 
AUG. 
SEP. 

1 7 7 . 7 
1 7 8 . 5 
1 7 9 . 1 

3 5 3 . 4 
3 5 7 . 7 
3 5 0 . 4 

1 0 . 9 
1 1 . 4 
1 1 . 9 

392 .8 
3 8 7 . 7 
3 9 1 . 7 

3 4 1 9 . 3 
3 4 3 6 . 8 
3 4 5 4 . 1 

9 2 6 1 . 7 
9 3 0 1 . 7 
9 3 4 5 . 8 

OCT. 
NOV. 
DEC. 

1 7 9 . 5 
1 7 9 . 9 
1 8 0 . 3 

3 5 5 . 7 
3 6 5 . 2 
3 7 3 . 6 

1 1 . 7 
1 0 . 9 
10.1 

4 0 4 . 2 
4 0 4 . 0 
4 2 6 . 5 

3 4 6 9 . 6 
3 4 9 4 . 1 
3 4 9 7 . 4 

9 3 8 6 . 9 
9 4 2 5 . 1 
9 4 6 7 . 6 

1995-JAN. p 1 8 0 . 5 3 6 6 . 1 9 . 7 4 2 8 . 6 3 5 0 4 . 7 9 5 2 0 . 5 

1. Consis ts of U.S. Treasury bills and c o u p o n s with remaining maturities of l e s s than 12 months held by other than depository institutions, Federal R e s e r v e Banks, money 
market mutual funds, and foreign entities. 

2. Net of bankers a c c e p t a n c e s held by accepting banks, Federal R e s e r v e Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds . 
3. Total commercial paper l e s s commercial paper held by money market mutual funds. 
4. Debt data are on a monthly average basis , derived by averaging adjacent end-of-month levels, and have b e e n adjusted to remove discontinuities. 

p preliminary 
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H.6 (508) 
Table 5 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, riot seasonally adjusted 

Date Currency1 Travelers 
checks2 

Demand 
deposits3 

Other checkable deposits Nontransactions components 

At commercial 
banks4 

At thrift 
institutions^ Total In M26 In M3 only7 

Overnight Overnight 
Eurodollars® 

1993-OCT. 
NOV. 
DEC. 

317 ,3 
3 1 9 . 8 
324 >8 

8 . 0 
7 . 7 
7 . 6 

3 8 0 . 5 
3 9 0 . 2 
4 0 1 . 8 

2 9 5 . 6 
2 9 9 . 6 
3 0 6 . 2 

1 1 0 . 7 
1 1 2 . 3 
1 1 3 . 2 

4 0 6 . 4 
4 1 1 . 9 
4 1 9 . 4 

2 4 4 9 . 2 
2 4 5 4 . 6 
2 4 5 2 . 4 

6 5 5 . 9 
6 6 2 . 5 
6 6 0 . 2 

7 2 . 3 
7 3 . 2 
7 4 . 4 

2 1 . 6 
2 1 . 7 
2 2 . 1 

1994-JAN. 
FEB. 
MAR. 

3 2 4 . 0 
3 2 7 . 3 
3 3 0 . 6 

7 . 7 
7 . 7 
7 . 8 

3 9 2 . 0 
3 7 9 . 5 
3 7 9 . 6 

3 0 6 . 6 
2 9 9 . 6 
3 0 1 . 6 

112.1 
1 1 0 . 3 
1 1 2 . 0 

4 1 8 . 6 
4 0 9 . 8 
413 .5 

2 4 5 3 . 4 
2 4 4 9 . 1 
2 4 6 4 . 7 

6 5 9 . 3 
6 4 8 . 7 
6 4 2 . 2 

7 5 . 9 
7 3 . 7 
7 7 . 0 

2 2 . 1 
2 1 . 2 
2 3 . 0 

APR. 
MAY 
JUNE 

3 3 4 . 3 
3 3 7 . 2 
3 4 0 . 5 

7 . 8 
7 . 9 
8 . 3 

3 8 9 . 2 
377 .7 
3 8 2 . 3 

3 0 6 . 4 
2 9 8 . 1 
2 9 9 . 5 

1 1 5 . 0 
111.6 
1 1 1 . 7 

4 2 1 . 4 
4 0 9 . 7 
4 1 1 . 2 

2 4 6 9 . 9 
2 4 6 3 . 0 
2 4 5 8 . 0 

6 4 1 . 7 
6 4 5 . 0 
6 4 9 . 9 

7 7 . 6 
7 8 . 4 
8 0 . 6 

2 1 . 3 
2 4 . 1 
2 6 . 2 

JULY 
AUG. 
SEP. 

3 4 4 . 7 
3 4 5 . 7 
3 4 7 . 0 

8 . 8 
8 . 9 
8 . 8 

3 8 7 . 3 
3 8 3 . 1 
3 8 4 . 7 

2 9 8 . 4 
2 9 7 . 2 
2 9 7 . 4 

111.6 
1 0 9 . 0 
1 0 8 . 3 

4 1 0 . 0 
4 0 6 . 2 
4 0 5 . 6 

2 4 6 3 . 9 
2 4 6 2 . 6 
2 4 5 6 . 5 

6 5 2 . 6 
6 5 9 . 6 
6 6 3 . 7 

8 0 . 3 
8 1 . 9 
8 3 . 7 

2 9 . 1 
2 8 . 9 
2 8 . 1 

OCT. 
NOV. 
DEC. 

3 4 9 . 6 
3 5 3 . 2 
3 5 7 . 6 

8 . 5 
8 . 2 
8 . 1 

3 8 7 . 8 
3 9 0 . 7 
4 0 0 . 1 

2 9 4 . 1 
2 9 6 . 0 
3 0 0 . 6 

1 0 7 . 4 
1 0 7 . 1 
107 .0 

4 0 1 . 4 
403 . 1 
4 0 7 . 6 

2 4 5 8 . 6 
2 4 6 2 . 9 
2 4 6 4 . 2 

6 7 4 . 0 
6 8 7 . 2 
5 9 1 . 6 

8 3 . 4 
8 2 . 9 
8 4 . 1 

3 0 . 2 
2 9 . 9 
3 2 . 2 

1995-JAN. 
FEB. 

3 5 5 . 9 
357 . 1 

8 . 1 
8 . 1 

3 8 8 . 8 
3 7 5 . 0 

3 0 1 . 3 
2 9 2 . 4 

1 0 4 . 3 
1 0 1 . 6 

4 0 5 . 7 
3 9 4 . 0 

2 4 7 4 . 2 
2 4 7 3 . 8 

7 0 3 . 2 
7 1 5 . 2 

8 7 . 1 
8 5 . 5 

3 6 . 0 
3 1 . 5 

Weefc e g d j n g 
1995-JAN. 23 

30 
3 5 5 . 2 
3 5 4 . 3 

8 . 1 
8 . 1 

3 7 8 . 5 
3 7 1 . 5 

2 9 8 . 8 
2 8 9 . 2 

1 0 2 . 4 
9 8 . 9 

4 0 1 . 2 
3 8 8 . 2 

2 4 7 4 . 9 
2 4 6 7 . 4 

7 0 9 . 8 
7 1 9 . 4 

8 4 . 7 
8 4 . 0 

3 6 . 7 
3 5 . 0 

FEB. 6 
13 
20 
27 

357 . 1 
357 .4 
3 5 7 . 5 
356 .0 

8 . 1 
8 . 1 
8 . 1 
8 . 1 

3 7 9 . 8 
3 7 5 . 9 
3 7 3 . 1 
3 7 1 . 1 

297 
294 
290 
287 

104 
102, 
100 

99, 

4 0 2 . 4 
3 9 6 . 1 
3 9 1 . 0 
3 8 6 . 7 

2 4 7 2 . 7 
2 4 7 4 . 7 
2 4 7 3 . 8 
2 4 7 4 . 2 

7 0 6 . 0 
7 1 3 . 6 
7 1 3 . 3 
7 2 6 . 3 

8 7 . 8 
8 5 . 3 
8 5 . 9 
8 3 . 5 

3 2 . 1 
3 0 . 7 
3 1 . 3 
3 2 . 2 

MAR. 6 
13p 
2 Op 

3 5 9 . 4 
3 6 1 . 7 
362 . 1 

8 . 2 
8 . 2 
8 . 2 

3 7 9 . 4 
3 7 7 . 6 
3 7 4 . 7 

296, 
293 , 
2 9 0 . 4 

105, 
103 , 
102. 

4 0 1 . 4 
3 9 6 . 8 
3 9 3 . 0 

2474 
2488 
2494 

7 2 1 . 5 
7 2 5 . 5 
7 2 5 . 4 

83, 
83, 
89, 

2 9 . 0 
3 0 . 5 
3 0 . 4 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2 . Outstanding amount of U.S. dollar-denominated travelers c h e c k s of nonbank issuers . Travelers c h e c k s i s sued by depository institutions are included in d e m a n d depos i t s . 
3 . Demand depos i t s at commercial banks and foreign-related institutions other than t h o s e due to depository institutions, the U.S. government and foreign banks and official 

institutions, l e s s c a s h items in the p r o c e s s of collection and Federal R e s e r v e float. 
4. Cons i s t s of NOW and ATS b a l a n c e s at commercial banks, U.S. branches and a g e n c i e s of foreign banks, and Edge Act corporations. 
5. Cons i s t s of NOW and ATS b a l a n c e s at thrifts, credit union share draft ba lances , and demand depos i t s at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and small time 

deposits. 
7 . Sum of large time deposi ts , term R P s and Eurodollars of U.S. residents, money market fund b a l a n c e s (institution-only), l e s s the es t imated amount of overnight R P s and 

Eurodollars held by institution-only money market mutual funds. 
8. Consists of overnight and continuing contract RPs issued by all depository institutions to other than depository institutions and money market mutual funds (general purpose and 

broker/dealer). 
9. Issued by foreign branches of U.S. banks worldwide to U.S. residents other than depository institutions and money market mutual funds (general purpose and broker/dealer). Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 8 

Date 

Savings deposits1 Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

At . 
commercial 

banks 

At 
thrift 

institutions 

General 
P u r

h P ° s e a n d Institution-
broker/ 0nlv money 

Large-denomination time deposits3 

Total 
dealer 
money 

market funds 
market funds commercial 

banks4 

At 
thrift 

institutions 
Total 

1993-OCT. 
NOV. 
DEC. 

7 7 8 . 0 
7 8 4 . 4 
7 8 4 . 3 

4 2 9 . 8 
4 3 0 . 1 
4 2 9 . 0 

1 2 0 7 . 8 
1 2 1 4 . 5 
1 2 1 3 . 2 

4 7 3 . 9 
4 6 9 . 3 
468 . 2 

3 2 3 . 0 
3 2 0 . 5 
3 1 6 . 2 

7 9 6 . 9 
7 8 9 . 9 
7 8 4 . 4 

3 5 0 . 6 
3 5 5 . 4 
3 5 8 . 3 

1 9 3 . 0 
1 9 8 . 0 
2 0 0 . 0 

2 7 3 . 1 
2 7 1 . 3 
2 7 0 . 8 

6 3 . 6 
6 3 . 5 
6 1 . 5 

3 3 6 . 7 
3 3 4 . 8 
3 3 2 . 3 

1 9 9 4 - J A N . 
FEB. 
MAR. 

7 8 6 . 3 
7 8 8 . 2 
7 9 1 . 9 

4 2 7 . 1 
4 2 6 . 7 
4 3 0 . 8 

1 2 1 3 . 5 
1 2 1 4 . 9 
1 2 2 2 . 7 

4 6 6 . 2 
4 6 4 . 6 
4 6 2 . 9 

3 1 4 . 1 
3 1 0 . 6 
308 . 8 

7 8 0 . 2 
7 7 5 . 2 
7 7 1 . 6 

3 6 1 . 6 
3 6 4 . 1 
3 7 0 . 3 

2 0 0 . 5 
1 9 1 . 0 
1 8 5 . 7 

2 7 1 . 9 
2 6 8 . 8 
2 6 7 . 3 

6 1 . 3 
6 1 . 4 
61.1 

3 3 3 . 2 
3 3 0 . 2 
3 2 8 . 4 

APR. 
MAY 
JUNE 

7 9 1 . 1 
7 8 5 . 3 
7 8 2 . 3 

4 3 2 . 3 
4 3 0 . 6 
4 2 8 . 1 

1 2 2 3 . 4 
1 2 1 5 . 9 
1 2 1 0 . 4 

4 6 1 . 8 
4 6 3 . 7 
4 6 7 . 0 

307 . 5 
3 0 5 . 5 
3 0 5 . 2 

7 6 9 . 3 
7 6 9 . 2 
7 7 2 . 1 

3 7 8 . 3 
3 7 5 . 4 
3 6 8 . 7 

1 8 1 . 8 
1 7 6 . 8 
1 7 2 . 5 

2 6 6 . 3 
2 7 4 . 1 
2 7 5 . 3 

6 1 . 4 
6 0 . 9 
6 1 . 3 

3 2 7 . 7 
3 3 5 . 0 
3 3 6 . 6 

JULY 
AUG. 
SEP. 

7 8 0 . 0 
7 7 7 . 0 
7 7 2 . 7 

4 2 4 . 3 
4 1 7 . 7 
4 1 0 . 8 

1 2 0 4 , 
1 1 9 4 , 
1 1 8 3 . 

4 7 0 . 5 
4 7 6 . 5 
4 8 1 . 7 

306 
306 , 
308 , 

7 7 6 , 
7 8 3 , 
789 , 

3 7 3 . 4 
3 7 4 . 2 
3 7 1 . 3 

1 7 3 . 8 
1 7 6 . 2 
1 7 2 . 6 

2 7 5 . 3 
2 8 1 . 1 
2 8 5 . 7 

6 1 . 7 
6 1 . 9 
6 2 . 9 

3 3 7 . 0 
3 4 3 . 1 
3 4 8 . 7 

OCT. 
NOV. 
DEC. 

7 6 5 . 5 
7 6 1 . 4 
7 5 1 . 1 

4 0 5 . 7 
3 9 9 . 5 
3 9 0 . 9 

1 1 7 1 , 
1 1 6 0 < 
1 1 4 2 < 

4 8 8 . 3 
4 9 3 . 7 
5 0 2 . 0 

3 1 1 , 
315 , 
316 , 

8 0 0 . 0 
8 0 9 . 3 
8 1 8 . 9 

3 7 3 . 9 
379 . 9 
3 8 7 . 1 

1 7 8 . 1 
1 8 2 . 5 
1 8 3 . 1 

2 8 9 . 9 
2 9 5 . 2 
2 9 7 . 6 

6 3 . 8 
6 4 . 2 
6 4 . 3 

3 5 3 . 7 
3 5 9 . 4 
3 6 1 . 9 

1 9 9 5 - J A N . 
FEB. 

7 3 9 . 6 
7 3 0 . 0 

382 . 9 
3 7 5 . 0 

1 1 2 2 . 5 
1 1 0 5 . 0 

5 1 3 . 1 
5 2 4 . 5 

3 2 2 . 7 
3 3 0 . 8 

8 3 5 . 8 
8 5 5 . 2 

3 9 2 . 9 
3 9 6 . 7 

1 9 2 . 4 
1 8 8 . 8 

2 9 4 . 6 
3 0 1 . 9 

6 5 . 8 
6 7 . 2 

3 6 0 . 4 
3 6 9 . 2 

Week e n d i n g 
1 9 9 5 - J A N . 23 

30 
7 3 6 . 7 
7 3 1 . 9 

3 8 1 . 3 
3 7 8 . 0 

1 1 1 8 . 0 
1 1 0 9 . 8 

5 1 4 , 
517 . 

323 . 8 
3 2 5 . 6 

8 3 8 . 7 
8 4 2 . 8 

3 9 6 . 8 
3 9 5 . 8 

1 9 4 . 5 
1 9 7 . 9 

2 9 6 . 7 
297 . 7 

6 5 . 9 
6 6 . 3 

3 6 2 . 6 
3 6 4 . 0 

FEB. 6 
13 
20 
27 

7 3 3 . 2 
733 . 3 
7 2 9 . 5 
7 2 5 . 0 

3 7 7 . 9 
3 7 6 . 4 
3 7 4 . 2 
3 7 2 . 4 

1 1 1 1 . 1 
1 1 0 9 . 7 
1 1 0 3 . 8 
1 0 9 7 . 4 

519 
522 , 
5 2 5 , 
5 2 9 . 0 

327 . 
329 
332 
333 . 

846 , 
8 5 1 
857 , 
862 , 

3 9 5 . 1 
3 9 7 . 2 
3 9 5 . 4 
3 9 8 . 9 

1 8 9 . 2 
1 8 8 . 7 
1 8 6 . 4 
1 9 1 . 0 

2 9 7 . 3 
2 9 9 . 8 
3 0 2 . 8 
3 0 6 . 8 

6 6 . 6 
6 6 . 8 
6 7 . 3 
6 7 . 9 

3 6 3 . 9 
3 6 6 . 6 
3 7 0 . 1 
3 7 4 . 7 

MAR. 6 
13p 
2 Op 

7 2 5 , 
7 2 6 , 
723 , 

3 7 2 . 6 
3 7 2 . 1 
3 7 1 . 5 

1 0 9 8 . 1 
1 0 9 8 . 5 
1 0 9 5 . 1 

5 3 2 . 7 
5 3 6 . 6 
5 3 9 . 0 

3 3 6 , 
3 3 8 , 
3 3 9 , 

8 6 9 , 
874 . 
8 7 8 , 

395 . 3 
4 0 1 . 1 
4 0 0 . 5 

1 8 8 . 0 
1 9 1 . 6 
1 9 0 . 7 

3 0 6 . 8 
3 0 6 . 2 
3 0 7 . 5 

6 8 . 5 
6 8 . 8 
6 9 . 1 

3 7 5 . 4 
3 7 5 . 0 
3 7 6 . 6 

1. S a v i n g s d e p o s i t s include m o n e y market d e p o s i t a c c o u n t s . 
2 . S m a l l - d e n o m i n a t i o n t ime d e p o s i t s — i n c l u d i n g retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s than $ 1 0 0 , 0 0 0 . All IRA a n d K e o g h a c c o u n t b a l a n c e s at c o m m e r -

cial b a n k s and thrifts are s u b t r a c t e d from smal l t ime d e p o s i t s . 
3 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s are t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or more , exc luding t h o s e b o o k e d at international banking faci l i t ies . 
4 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s at c o m m e r c i a l b a n k s l e s s t h o s e he ld by m o n e y market mutua l funds , depos i tory institutions, U . S . g o v e r n m e n t , a n d fore ign 

b a n k s a n d official institutions. 

p prel iminary 

Digitized for FRASER 
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H.6 (508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date 

Term RPs1 Non-M3 Components of L Debtcomponents6 

Atcommercial 
banks 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 
Short-term 
Treasury 

securities3 
Bankers 

acceptances4 
Commercial 

paper6 Federal debt 
Non-Federal 

debt 

1993-OCT. 
NOV. 
DEC. 

7 1 . 1 
7 0 . 5 
7 1 . 6 

2 5 . 4 
2 5 . 9 
2 6 . 0 

9 6 . 6 
9 6 . 4 
9 7 . 6 

4 4 . 8 
4 8 . 1 
4 6 . 5 

1 6 9 . 6 
1 7 0 . 6 
1 7 1 . 4 

3 2 1 . 8 
3 3 2 . 5 
3 4 2 . 6 

1 6 . 3 
1 5 . 7 
1 5 . 3 

3 8 5 . 2 
3 8 5 . 6 
3 8 9 . 3 

3 2 4 9 . 4 
3 2 8 7 . 0 
3 3 2 9 . 5 

8 9 2 3 . 7 
8 9 5 4 . 3 
8 9 9 7 . 9 

1994-JAN. 
FEB. 
MAR. 

6 7 . 0 
6 4 . 8 
6 8 . 3 

26 . 6 
2 7 . 5 
2 7 . 2 

9 3 . 7 
9 2 . 3 
9 5 . 5 

4 5 . 5 
47 .9 
4 6 . 2 

1 7 2 . 6 
1 7 3 . 7 
1 7 4 . 6 

3 4 5 . 3 
3 4 2 . 8 
3 4 8 . 4 

1 5 . 6 
1 5 . 5 
1 5 . 2 

3 9 8 . 9 
4 0 2 . 0 
3 8 9 . 7 

3 3 3 3 . 0 
3 3 4 5 . 4 
3 3 7 4 . 4 

9 0 5 0 . 7 
9 0 7 1 . 9 
9 0 8 4 . 1 

APR. 
MAY 
JUNE 

7 1 . 4 
6 9 . 1 
7 2 . 1 

2 7 . 6 
2 8 . 9 
3 0 . 4 

9 9 . 0 
9 8 . 0 

1 0 2 . 5 

4 6 . 5 
4 7 . 7 
5 0 . 3 

1 7 5 . 4 
1 7 6 . 2 
1 7 6 . 9 

3 5 2 . 6 
3 5 5 . 4 
3 4 5 . 7 

1 3 . 7 
1 1 . 4 
1 0 . 6 

3 8 7 . 3 
3 8 5 . 0 
3 9 0 . 9 

3 3 7 6 . 8 
3 3 7 9 . 7 
3 3 9 4 . 5 

9 1 1 2 . 6 
9 1 4 4 . 1 
9 1 9 9 . 9 

JULY 
AUG. 
SEP. 

7 1 . 1 
6 8 . 4 
6 8 . 8 

32 
32 
33 . 

103 , 
101, 

1 0 2 , 

5 1 . 0 
5 1 . 2 
5 2 . 1 

1 7 7 . 4 
1 7 7 . 9 
1 7 8 . 4 

3 5 1 . 1 
3 5 9 . 5 
3 4 3 . 4 

1 0 . 8 
11.1 
11.6 

3 8 9 . 
382 , 
393 , 

3 3 9 3 . 9 
3 4 1 8 . 5 
3 4 3 8 . 6 

9 2 4 6 . 8 
9 2 7 1 . 8 
9 3 1 7 . 7 

OCT. 
NOV. 
DEC. 

6 7 . 2 
6 7 . 5 
6 7 . 7 

34 , 
35 . 
3 7 . 6 

101, 

1 0 2 , 
105, 

5 3 . 0 
5 5 . 3 
5 3 . 7 

1 7 9 . 0 
1 7 9 . 7 
1 8 0 . 2 

3 4 7 . 8 
3 6 9 . 2 
3 8 2 . 6 

11.8 
11.0 
1 0 . 3 

4 0 8 . 6 
4 0 8 . 0 
4 2 8 . 9 

3 4 4 8 . 8 
3 4 8 5 . 4 
3 4 9 9 . 0 

9 3 6 7 . 2 
9 4 0 4 . 9 
9 4 5 7 . 7 

1995-JAN. 
FEB. 

7 0 . 4 
7 3 . 3 

38 . 8 
3 9 . 2 

1 0 9 . 2 
1 1 2 . 6 

5 4 . 9 
57 .8 

1 8 0 . 6 p 3 7 0 . 6 p 1 0 . 3 p 4 3 6 . 8 p 3 4 9 9 . 0 p 9 5 0 0 . 9 p 

Week e n d i n g 
1995-JAN. 23 

30 
7 1 . 8 
7 6 . 3 

3 9 . 0 
3 9 . 0 

1 1 0 . 8 
1 1 5 . 3 

5 5 . 9 
5 6 . 3 

FEB. 6 
13 
20 
27 

72 , 
74 , 
72 , 
74 . 

3 8 . 9 
3 9 . 1 
3 9 . 4 
3 9 . 4 

111.2 
1 1 3 . 6 
111.8 
1 1 3 . 6 

5 5 . 4 
5 7 . 8 
5 8 . 1 
5 9 . 4 

MAR. 6 
13p 
2 Op 

7 2 . 4 
7 3 . 2 
7 2 . 7 

3 9 . 2 
3 9 . 4 
3 9 . 6 

1 1 1 . 7 
1 1 2 . 6 
112 .2 

5 8 . 7 
5 8 . 9 
5 8 . 3 

1. Term RPs are those with original maturit ies greater than one day, excluding cont inuing contracts and retail RPs. 
2. Term Eurodollars are those with original maturit ies greater than one day. Consists of those issued to U.S. residents by foreign branches of U.S. banks wor ld-wide and by 

all banking off ices in the United Kingdom and Canada. Excludes those held by depository institutions and money market mutual funds. 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 

market mutual funds, and foreign entit ies. 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercia l paper less commerc ia l paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuit ies. 
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H.6 (508) 
Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Page 10 

Date 

Demand deposits 
at banks due to 

Foreign Foreign 
commercial official 

banks institutions 

Time and 
savings 
deposits 
due to 
foreign 

banks and 
official 

institutions 

U.S. government deposits IRA and Keogh Accounts 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 
savings 

deposits at 
commercial 

banks 

At 
commercial 

banks 

At 
thrift 

institutions 

At 
money 
market 
funds 

Total 

\ -OCT. 8 .3 1 . 6 10 .7 4 .5 5 .9 12 .6 2 3 . 1 2 .6 145 .2 116 . 1 48 . 1 309 .4 
NOV. 8 .2 1 . 8 10 .8 4 . 1 5 .6 8 .8 18 .4 2 .7 144 .6 115 .3 49 . 1 309 .0 
DEC. 9 . 1 1 . 6 10 .9 5 .2 6 .7 16 .2 2 8 . 1 2 .6 144 .2 114 .6 49, .8 308 .6 

I-JAN. 8 .5 1 . 6 11 .3 5 .8 7 , 3 25 .2 38 .3 2 . 1 143 .9 114, .0 48, .6 306 .5 
FEB. 8 .4 1 . 5 11 .9 4 .2 6 , 3 27 .9 3 8 . 4 2 .6 143 .6 113, .4 48, .6 305 .6 
MAR. 8 . 1 1 . 6 12 .5 4 .3 5 .2 15 .7 2 5 . 1 2 .4 142 .6 112, .9 51, .8 307, .3 

APR. 8, .6 1 . 5 12, .9 7 . 1 5, .6 20 .8 3 3 . 5 2 . 1 142, .2 112, .6 54, .8 309, .6 
MAY 8, ,1 1 . 5 13, .0 4 .2 5, ,9 24, . 3 3 4 . 4 3 .1 142, ,2 112, ,2 56. . 4 310, .9 
JUNE 8, .2 1 . 5 13. .1 5 .3 5, .9 18, .4 2 9 . 6 2 .9 142. .3 111, .5 56. .8 310, .6 

JULY 8, • 3 1 . 5 13, .4 4, .8 5, .4 11, .3 2 1 . 5 2, .7 142. .6 111, .2 e 55, , 9 e 309, .6 6 
AUG. 7, .7 1 . 5 14, .0 3, .9 5, .1 10, .1 19 .0 2, .9 142, ,6 110. ,2 e 56, ,1 e 308, .9 e 
SEP. 8, .1 1 . 5 14, .6 5, .8 6, . 0 16, .9 2 8 . 8 2, .5 142, ,7 109, ,2 e 56, ,8 e 308, .6 e 

OCT. 8. ,0 1 . 6 14, ,9 4, .3 5, .6 12, .1 2 2 . 0 2, .2 142. ,7 108. .7 e 58, ,3 e 309, .7 e 
NOV. 8. ,2 1 . 8 15, ,0 3, .9 5, . 2 9, .8 18 .9 2, .0 142. ,9 108. .7 e 59, > 4 e 311, .0 e 
DEC. 8. .4 1 . 6 15, ,0 5 . 7 6, ,2 13, .4 2 5 . 3 1 , .3 143. ,3 108. ,6 e 59, ,7 e 311, .5 e 

-JAN. 8, ,2 1 . 6 15. .0 4. .9 7. .0 20, ,0 31 .9 1 , .2 143. 7 108, ,8 e 59. 6 e 312, ,0 e 
FEB. 7. ,8 1 . 6 14. .9 3, ,3 5. .9 21. , 1 30 .3 2. ,2 144. 6 109. ,1 e 59. 6 e 313, 2 e 

endinci 
-JAN. 23 8. 4 1 . 5 15. 0 6. .3 5. .9 19. ,8 32 .0 0 . 8 

30 8. 3 1 . 7 15. 0 3. 1 7. 6 28. ,3 39 .0 2. .1 

FEB. 6 8. 1 1 . 6 15. 0 3. 8 7. 8 28. 2 39 .9 2. 2 
13 7. 2 1 . 6 15 . 0 2. 8 5. 2 19. 4 2 7 . 5 2. 2 
20 7 . 9 1 . 5 14 . 9 3. 4 5. 7 18. 9 2 8 . 0 2. 3 
27 8. 0 1 . 6 14 . 8 3. 2 5. 2 19. 9 2 8 . 4 2. 2 

MAR. 6 7 . 9 1 . 8 14 . 8 3. 7 5. 2 14. 4 2 3 . 2 2 . 3 
13p 7 . 7 1 . 5 14 . 9 2 . 9 5. 3 7. 9 1 6 . 1 2 . 2 
2 Op 7 . 8 1 . 6 14 . 9 4 . 5 6. 1 8. 7 19 .2 2 . 3 

e es t imated 
p preliminary 
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