
FEDERAL RESERVE statistical release 
H.6 (508) ~~ " 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES6 

Billions of dollars 
For release at 4:30 p.m. Eastern Time 

JANUARY26,1995 

Date M11 M22 M33 
DEBT5 

Seasonally adjusted 
1 9 9 3 - J A N . 

FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. 
DEC. 

1 9 9 4 - J A N . 
FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. 
DEC. 

1033 . 0 
1 0 3 5 . 4 
1 0 4 0 . 2 
1 0 4 7 . 1 
1 0 6 7 . 7 
1 0 7 6 . 6 
1 0 8 6 . 4 
1 0 9 5 . 3 
1 1 0 5 . 1 
1 1 1 3 . 4 
1 1 2 2 . 4 
1 1 2 8 . 4 

1 1 3 3 . 5 
1 1 3 8 . 5 
1 1 4 2 . 3 
1 1 4 1 . 1 
1 1 4 2 . 8 
1 1 4 6 . 3 
1 1 5 3 . 1 
1 1 5 1 . 0 
1 1 5 1 . 9 
1 1 4 8 . 5 
1 1 4 7 . 6 
1147 . 6 

3 5 0 2 . 7 
3 4 9 4 . 1 
3 4 9 4 . 7 
3 4 9 7 . 9 
3 5 2 1 . 8 
3 5 2 8 . 6 
3 5 3 3 . 2 
3 5 3 6 . 0 
3 5 4 4 . 3 
3 5 4 8 . 0 
3 5 6 0 . 3 
3 5 6 7 . 9 

3 5 7 4 . 9 
3 5 7 2 . 1 
3 5 8 4 . 3 
3 5 9 1 . 5 
3 5 9 5 . 2 
3 5 8 8 . 9 
3 6 0 4 . 6 
3 5 9 8 . 9 
3 5 9 7 . 6 
3 5 9 2 . 6 
3 5 9 4 . 2 
3 6 0 0 . 0 

4 1 6 2 . 6 
4 1 5 6 . 7 
4 1 5 5 . 6 
4 1 6 3 . 2 
4 1 8 8 . 8 
4 1 8 9 . 0 
4 1 8 7 . 9 
4 1 8 8 . 4 
4 1 9 7 . 6 
4 2 0 5 . 3 
4 2 1 9 . 0 
4 2 3 2 . 0 

4 2 3 8 . 3 
4 2 1 3 . 2 
4 2 2 0 . 4 
4 2 2 9 . 6 
4 2 2 8 . 9 
4 2 3 0 . 4 
4 2 5 2 . 8 
4 2 4 5 . 9 
4 2 5 0 . 9 
4 2 5 9 . 6 
4 2 6 7 . 0 
4 2 8 2 . 4 

5 0 4 0 . 2 
5 0 3 6 . 2 
5 0 3 7 . 5 
5 0 5 5 . 6 
5 0 8 9 . 4 
5 0 9 0 . 7 
5 0 8 7 . 2 
5 0 9 6 . 4 
5 0 8 9 . 6 
5 1 0 0 . 3 
5 1 1 3 . 8 
5 1 3 5 . 0 

5 1 5 7 . 2 
5 1 4 6 . 4 
5 1 4 4 . 6 
5 1 6 5 . 4 
5 1 7 1 . 6 
5 1 6 2 . 0 
5 1 8 9 . 1 
5 1 8 2 . 1 
5 1 7 6 . 9 
5 2 0 5 . 5 
5 2 1 7 . 8 p 

1 1 7 4 3 . 8 
1 1 7 7 9 . 3 
1 1 8 3 0 . 4 
1 1 8 9 2 . 8 
1 1 9 5 3 . 9 
1 2 0 0 9 . 0 
1 2 0 6 3 . 9 
1 2 1 2 1 . 7 
1 2 1 7 4 . 9 
1 2 2 1 1 . 4 
1 2 2 6 8 . 4 
1 2 3 3 5 . 4 

1 2 3 7 9 . 6 
1 2 4 3 0 . 4 
1 2 4 9 6 . 0 
1 2 5 5 5 . 2 
1 2 6 1 3 . 6 
1 2 6 5 5 . 5 
1 2 6 8 3 . 4 
1 2 7 4 9 . 1 
1 2 8 0 9 . 5 
1 2 8 5 6 . 8 
1 2 9 2 4 . 3 p 

Not seasonally adjusted 
1 9 9 3 - J A N . 

FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. 
DEC. 

1 9 9 4 - J A N . 
FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. 
DEC. 

1 0 4 1 . 0 
1 0 2 3 . 0 
1 0 3 1 . 6 
1 0 5 8 . 7 
1 0 5 8 . 1 
1 0 7 3 . 2 
1 0 8 4 . 3 
1 0 8 8 . 8 
1 0 9 9 . 1 
1111.8 
1 1 2 9 . 6 
1 1 5 3 . 8 

1 1 4 2 . 8 
1 1 2 4 . 6 
1 1 3 1 . 9 
1153 . 1 
1132 .7 
1 1 4 2 . 4 
1 1 5 1 . 0 
1 1 4 4 . 0 
1 1 4 6 . 0 
1 1 4 7 . 3 
1 1 5 5 . 3 
1 1 7 3 . 5 

3 5 0 8 . 2 
3 4 8 4 . 1 
3 4 9 5 . 7 
3 5 1 5 . 1 
3 5 0 7 . 2 
3 5 2 4 . 3 
3 5 2 9 . 5 
3 5 2 9 . 0 
3 5 3 3 . 9 
3 5 4 6 . 0 
3 5 6 9 . 0 
3 5 9 0 . 5 

3 5 8 1 . 5 
3 5 6 0 . 0 
3 5 8 2 . 7 
3 6 0 8 . 8 
3 5 8 0 . 5 
3 5 8 4 . 8 
3 6 0 0 . 9 
3 5 9 1 . 2 
3 5 8 7 . 1 
3 5 9 1 . 0 
3 6 0 3 . 8 
3 6 2 3 . 5 

4 1 6 3 . 2 
4 1 5 0 . 0 
4 1 5 8 . 3 
4 1 7 8 . 5 
4 1 7 9 . 8 
4 1 8 5 . 3 
4 1 8 0 . 9 
4 1 8 5 . 1 
4 1 8 6 . 8 
4 1 9 9 . 8 
4 2 3 0 . 6 
4 2 5 1 . 4 

4 2 3 9 . 1 
4 2 0 4 . 0 
4 2 2 0 . 4 
4 2 4 5 . 3 
4 2 2 0 . 0 
4 2 2 7 . 0 
4 2 4 5 . 8 
4 2 4 1 . 9 
4 2 4 0 . 2 
4 2 5 4 . 1 
4 2 7 9 . 9 
4 3 0 2 . 9 

5 0 5 3 . 9 
5 0 3 0 . 9 
5 0 4 3 . 7 
5 0 6 5 . 0 
5 0 6 7 . 4 
5 0 8 0 . 2 
5 0 7 2 . 5 
5 0 8 6 . 2 
5 0 7 7 . 5 
5 0 9 2 . 7 
5 1 3 5 . 0 
5 1 6 9 . 9 

5 1 7 1 . 5 
5 1 3 8 . 1 
5 1 4 8 . 5 
5 1 7 4 . 5 
5 1 4 8 . 3 
5 1 5 1 . 4 
5 1 7 4 . 4 
5 1 7 1 . 4 
5 1 6 4 . 9 
5 1 9 7 . 8 
5 2 4 1 . 6 p 

1 1 7 2 8 . 1 
1 1 7 4 1 . 0 
1 1 7 8 8 . 3 
1 1 8 3 9 . 6 
1 1 8 9 1 . 4 
1 1 9 6 4 . 3 
1 2 0 2 0 . 4 
1 2 0 7 2 . 4 
1 2 1 3 4 . 1 
1 2 1 7 2 . 9 
1 2 2 4 1 . 3 
1 2 3 2 7 . 6 

1 2 3 7 2 . 1 
1 2 4 0 3 . 5 
1 2 4 5 6 . 5 
1 2 4 9 8 . 3 
1 2 5 4 5 . 8 
1 2 6 0 8 . 5 
1 2 6 4 3 . 0 
1 2 7 0 0 . 9 
1 2 7 6 5 . 8 
1 2 8 1 6 . 3 
1 2 8 9 5 . 4 p 

Footnotes appear on the following page 

p preliminary 
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Page 2 
H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 DEBT1 

3 M o n t h s f r o m SEP. 1994 TO DEC. 1994 - 1 . 5 0 . 3 3 . 0 5 . 5 

6 M o n t h s f r o m JUNE 1994 t o DEC. 1994 0 . 2 0 . 6 2 . 5 4 . 9 

12 M o n t h s f r o m DEC. 1993 TO DEC. 1994 1 . 7 0 . 9 1 . 2 5 . 3 

T h i r t e e n w e e k s e n d i n g JANUARY 1 6 , 1995 
f r o m t h i r t e e n w e e k s e n d i n g : 
OCT. 1 7 , 1994 (13 w e e k s p r e v i o u s ) - 1 . 5 - 0 . 1 2 . 4 

JULY 1 8 , 1994 (26 w e e k s p r e v i o u s ) 0 . 5 0 . 3 2 . 1 

JAN. 1 7 , 1994 (52 w e e k s p r e v i o u s ) 2 . 0 1 . 0 1 . 2 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, August 1994 to November 1994, May 1994 to November 1994, 
and November 1993 to November 1994, respectively. 

Footnotes to Table 1: 

1. Consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) travelers checks of nonbank issuers; (3) demand 
deposits at all commercial banks other than those due to depository institutions, the U.S. government, and foreign banks and official institutions, less cash items in the 
process of collection and Federal Reserve float; and (4) other checkable deposits (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer 
service (ATS) accounts at depository institutions, credit union share draft accounts and demand deposits at thrift institutions. Seasonally adjusted M1 is calculated by 
summing currency, travelers checks, demand deposits, and OCDs, each seasonally adjusted separately. 

2. Consists of M1 plus overnight (and continuing contract) RPs issued by all depository institutions and overnight Eurodollars issued to U.S. residents by foreign branches of 
U.S. banks worldwide, savings deposits (including money market deposit accounts), small-denomination time deposits (time deposits—including retail RPs;—in amounts of 
less than $100,000), and balances in both taxable and tax-exempt general purpose and broker/dealer money market mutual funds. Excludes individual retirement account 
(IRA) and Keogh balances at depository institutions and money market funds. Also excludes all balances held by U.S. commercial banks, money market funds (general 
purpose and broker/dealer), foreign governments and commercial banks, and the U.S. government. Seasonally adjusted M2 is computed by adjusting its non-M1 compo-
nent as a whole and then adding this result to seasonally adjusted M1. 

3. Consists of M2 plus large-denomination time deposits (in amounts of $100,000 or more) and term RP liabilities issued by all depository institutions, term Eurodollars held 
by U.S. residents at foreign branches of U.S. banks worldwide and at all banking offices in the United Kingdom and Canada, and balances in both taxable and tax-exempt 
institution-only money market mutual funds. Excludes amounts held by depository institutions, the U.S. government, money market funds, and foreign banks and official 
institutions. Also subtracted is the estimated amount of overnight RPs and Eurodollars held by institution-only money market mutual funds. Seasonally adjusted M3 is 
obtained by adjusting its non-M2 component as a whole and then adding this result to seasonally adjusted M2. 

4. Consists of M3 plus the nonbank public holdings of U.S. savings bonds, short-term Treasury securities, commercial paper and bankers acceptances, net of money market 
mutual fund holdings of these assets. 

5. Debt: The debt aggregate is the outstanding credit market debt of the domestic nonfinancial sectors —the federal sector (U.S. government, not including government-
sponsored enterprises or federally related mortgage pools) and the nonfederal sectors (state and local governments, households and nonprofit organizations, nonfinancial 
corporate and nonfarm noncorporate businesses, and farms). Nonfederal debt consists of mortgages, tax-exempt and corporate bonds, consumer credit, bank loans, 
commercial paper, and other loans. The data, which are derived from the Federal Reserve Board's flow of funds accounts, are break-adjusted (that is, discontinuities in 
the data have been smoothed into the series) and month-averaged (that is, the data have been derived by averaging adjacent month-end levels). The presentation of the 
debt data in this release differ, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve releases Z.7 and Z.1. In those releases, published 
levels of credit market debt are measured on a quarter-end basis and contain discontinuities. 
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H.6 (508) 
Table 3 
MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

Period ending 

1994-OCT. 24 
3 1 

13-week 
average 

1 1 5 1 . 2 
1 1 5 0 . 2 

M1 

4-week 
average 

1 1 4 9 . 2 
1 1 4 7 . 6 

week 
average 

1 1 4 9 . 5 
1 1 4 4 . 3 

13-week 
average 

3 5 9 7 . 9 
3 5 9 6 . 0 

M2 

4-week 
average 

3 5 9 4 . 5 
3 5 9 1 . 4 

week 
average 

3 5 9 4 . 0 
3 5 8 3 . 9 

13-week 
average 

4 2 5 1 . 6 
4 2 5 1 . 9 

M3 

4-week 
average 

4 2 5 7 . 6 
4 2 5 9 . 6 

week 
average 

4 2 6 2 . 9 
4 2 6 0 . 8 

NOV. 7 
14 
21 
28 

1 1 4 9 . 9 
1 1 4 9 . 6 
1 1 4 9 . 6 
1 1 4 9 . 5 

1 1 4 6 . 5 
1 1 4 5 . 3 
1 1 4 6 . 1 
1 1 4 8 . 0 

1 1 4 3 . 7 
1 1 4 3 . 5 
1 1 5 2 . 9 
1 1 5 1 . 9 

3 5 9 5 . 5 
3 5 9 4 . 6 
3 5 9 4 . 7 
3 5 9 4 . 7 

3 5 9 0 . 0 
3 5 8 7 . 9 
3 5 9 0 . 5 
3 5 9 4 . 7 

3 5 8 6 . 5 
3 5 8 7 . 2 
3 6 0 4 . 4 
3 6 0 0 . 6 

4 2 5 3 . 6 
4 2 5 5 . 2 
4 2 5 6 . 9 
4 2 5 8 . 6 

4 2 6 1 . 4 
4 2 6 2 . 4 
4 2 6 5 . 0 
4 2 6 7 . 7 

4 2 6 2 . 4 
4 2 6 3 . 3 
4 2 7 3 . 3 
4 2 7 1 . 7 

DEC. 5 
12 
19 
26 

1 1 4 9 . 1 
1 1 4 8 . 9 
1 1 4 8 . 6 
1 1 4 8 . 2 

1 1 4 9 . 6 
1 1 5 0 . 8 
1 1 4 9 . 3 
1 1 4 8 . 3 

1 1 5 0 . 0 
1 1 4 8 . 3 
1 1 4 7 . 0 
1 1 4 7 . 9 

3 5 9 4 . 9 
3 5 9 4 . 6 
3 5 9 4 . 5 
3 5 9 4 . 9 

3 5 9 7 . 8 
3 5 9 9 . 7 
3 5 9 7 . 1 
3 5 9 8 . 4 

3 5 9 8 . 9 
3 5 9 4 . 8 
3 5 9 3 . 9 
3 6 0 6 . 0 

4 2 6 0 . 4 
4 2 6 2 . 5 
4 2 6 5 . 0 
4 2 6 7 . 5 

4 2 6 9 . 2 
4 2 7 2 . 4 
4 2 7 4 . 6 
4 2 7 9 . 0 

4268 
4275 
4282 
4289 

1995-JAN. 2 
9P 

16p 

1 1 4 7 . 5 
1 1 4 7 . 3 
1 1 4 7 . 5 

1 1 4 6 . 3 
1 1 4 5 . 7 
1 1 4 6 . 7 

1 1 4 1 . 8 
1 1 4 6 . 1 
1 1 5 1 . 1 

3 5 9 5 . 7 
3 5 9 6 . 9 
3 5 9 8 . 5 

3 6 0 0 . 2 
3 6 0 3 . 4 
3 6 0 8 . 9 

3 6 0 6 . 1 
3 6 0 7 . 7 
3 6 1 5 . 9 

4 2 7 0 . 6 
4 2 7 3 . 3 
4 2 7 7 . 6 

4 2 8 4 . 9 
4 2 8 8 . 7 
4 2 9 6 . 9 

4 2 9 2 . 2 
4 2 9 1 . 0 
4 3 1 5 . 1 

Not seasonally adjusted 

1994-OCT. 24 1146 . 3 1148 . 4 1134 . 3 3 5 9 1 .0 3593 . 1 3575 .9 4245 . 1 4 2 5 2 . 0 4244 . 5 3 1 1145 .6 1146 . 4 1134 .4 3589 . 5 3590 .2 3570 . 8 4245 . 3 4 2 5 5 . 1 4243 . 4 

NOV. 7 1145 .8 1146 . 5 1159 . 5 3589 .6 3589 .7 3605 .2 4247 . 3 4 2 5 8 . 3 4279 .3 
14 1146 .5 1147 .0 1159 .8 3589 .9 3590 .0 3608 .2 4250 .0 4 2 6 3 . 8 4288 .0 
2 1 1147 .7 1151 .9 1153 .9 3591 .5 3598 .2 3608 .5 4253 . 1 4 2 7 2 . 7 4279 .9 
28 1149 .3 1155 .5 1148 .9 3593 • 3 3603. .8 3593 . 1 4256 .9 4 2 8 0 . 3 4274 . 1 

DEC. 5 1150. .3 1158, .5 1171 .4 3595, .4 3609, ,0 3626 . . 1 4260 .7 4 2 8 4 . 5 4296 . .0 12 1151 , . 1 1161 . .3 1170. .8 3596 , ,6 3613 , .2 3625 . .2 4264 . .3 4 2 9 0 . 0 4310 , ,0 19 1152 , ,8 1165, ,4 1170. .3 3598 , > 9 3615 . ,3 3616 , ,9 4269 . ,0 4 2 9 5 . 8 4303 , , 1 26 1156 , .4 1170, ,7 1170. >4 3 6 0 3 . ,1 3620 . 5 3613 , ,8 4275 , , 1 4 3 0 0 . 9 4294 , 6 

1995-JAN. 2 1 1 5 9 . 5 1173 . 5 1182, 5 3 6 0 7 . 2 3 6 2 2 . 9 3 6 3 5 . 6 4 2 8 0 . 8 4 3 0 3 . 1 4 3 0 4 . 6 9p 1 1 6 2 . 0 1178 . 9 1192 . ,4 3 6 1 1 . 0 3 6 3 0 . 6 3 6 5 6 . 1 4 2 8 5 . 5 4 3 0 7 . 6 4 3 2 7 . 9 16p 1 1 6 3 . 1 1179 . 2 1171 . 4 3 6 1 3 . 3 3 6 3 5 . 7 3 6 3 7 . 3 4 2 9 0 . 5 4 3 1 4 . 5 4 3 3 1 . 0 

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision. 

p preliminary data. 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M2« In M3 only7 

1993-AUG. 
SEP. 

3 1 2 . 4 
3 1 5 . 4 

7 . 8 
7 . 8 

3 7 0 . 9 
3 7 5 . 4 

2 9 5 . 9 
2 9 7 . 8 

1 0 8 . 3 
1 0 8 . 8 

4 0 4 . 2 
4 0 6 . 6 

2 4 4 0 . 8 
2 4 3 9 . 2 

6 5 2 . 3 
6 5 3 . 3 

OCT. 
NOV. 
DEC. 

3 1 7 . 6 
3 1 9 . 5 
3 2 1 . 4 

7 . 8 
7 . 9 
7 . 9 

3 7 8 . 4 
3 8 3 . 2 
3 8 4 . 8 

2 9 9 . 1 
3 0 0 . 8 
3 0 2 . 6 

1 1 0 . 4 
111.0 
1 1 1 . 7 

4 0 9 . 5 
4 1 1 . 8 
4 1 4 . 3 

2 4 3 4 . 6 
2 4 3 8 . 0 
2 4 3 9 . 5 

6 5 7 . 3 
6 5 8 . 6 
6 6 4 . 1 

1994-JAN. 
FEB. 
MAR. 

3 2 5 . 2 
3 2 9 . 2 
3 3 2 . 4 

7 . 9 
7 . 9 
8 . 0 

3 8 8 . 3 
3 9 0 . 3 
3 9 0 . 0 

3 0 0 . 4 
2 9 9 . 2 
3 0 0 . 0 

111.6 
112.0 
112 .0 

4 1 2 . 0 
4 1 1 . 2 
4 1 1 . 9 

2 4 4 1 . 3 
2 4 3 3 . 6 
2 4 4 2 . 0 

6 6 3 . 4 
6 4 1 . 1 
6 3 6 . 1 

APR. 
MAY 
JUNE 

3 3 4 . 8 
337 . 6 
3 4 0 . 3 

8 .1 
8 . 1 
8 . 1 

3 8 8 . 9 
3 8 5 . 7 
3 8 6 . 5 

2 9 8 . 3 
3 0 0 . 8 
3 0 1 . 3 

111.0 
1 1 0 . 5 
1 1 0 . 1 

4 0 9 . 3 
4 1 1 . 2 
4 1 1 . 4 

2 4 5 0 . 4 
2 4 5 2 . 4 
2 4 4 2 . 7 

6 3 8 . 1 
6 3 3 . 7 
6 4 1 . 5 

JULY 
AUG. 
SEP. 

3 4 3 . 2 
3 4 5 . 4 
3 4 7 . 4 

8.2 
8 . 3 
8 . 4 

3 8 9 . 1 
3 8 7 . 5 
3 8 8 . 0 

3 0 2 . 4 
3 0 1 . 1 
3 0 0 . 1 

1 1 0 . 1 
1 0 8 . 7 
1 0 8 . 1 

4 1 2 . 5 
4 0 9 . 7 
4 0 8 . 2 

2 4 5 1 . 5 
2 4 4 7 . 9 
2 4 4 5 . 6 

6 4 8 . 2 
6 4 7 . 0 
6 5 3 . 3 

OCT. 
NOV. 
DEC. 

3 5 0 . 0 
3 5 2 . 9 
3 5 3 . 6 

8 . 4 
8 . 4 
8 . 4 

3 8 5 . 8 
3 8 3 . 4 
3 8 3 . 3 

2 9 7 . 5 
2 9 7 . 3 
2 9 7 . 1 

1 0 6 . 9 
1 0 5 . 5 
1 0 5 . 2 

4 0 4 . 3 
4 0 2 . 8 
4 0 2 . 3 

2 4 4 4 . 1 
2 4 4 6 . 7 
2 4 5 2 . 5 

6 6 6 . 9 
6 7 2 . 8 
6 8 2 . 4 

9B4i.Bg 
1994-NOV. 2 1 

28 
3 5 3 . 0 
3 5 3 . 7 

8 . 4 
8 . 5 

3 8 7 . 8 
3 8 4 . 7 

2 9 8 . 5 
2 9 7 . 7 

1 0 5 . 2 
1 0 7 . 3 

4 0 3 . 7 
4 0 5 . 0 

2 4 5 1 . 6 
2 4 4 8 . 6 

6 6 8 . 9 
6 7 1 . 2 

DEC. 5 
12 
19 
26 

3 5 4 . 0 
3 5 3 . 2 
3 5 3 . 1 
3 5 3 . 1 

8 . 5 
8 . 5 
8 . 4 
8 . 4 

3 8 3 . 7 
3 8 3 . 6 
3 8 3 . 6 
3 8 3 . 8 

2 9 8 . 2 
2 9 9 . 1 
2 9 7 . 0 
2 9 6 . 9 

1 0 5 . 6 
1 0 4 . 0 
1 0 4 . 8 
1 0 5 . 6 

4 0 3 . 8 
4 0 3 . 1 
4 0 1 . 8 
4 0 2 . 5 

2 4 4 8 . 9 
2 4 4 6 . 5 
2 4 4 6 . 9 
2 4 5 8 . 1 

6 6 9 . 6 
6 8 1 . 2 
6 8 8 . 4 
6 8 3 . 4 

1995-JAN. 2 
9p 

16p 

355 
355 
357 

8 . 4 
8 . 4 
8 . 4 

3 7 9 . 9 
3 8 2 . 2 
3 8 5 . 6 

2 9 2 . 4 
2 9 6 . 1 
2 9 5 . 7 

1 0 6 . 1 
1 0 3 . 5 
1 0 4 . 2 

3 9 8 . 5 
3 9 9 . 6 
3 9 9 . 9 

2 4 6 4 . 2 
2 4 6 1 . 6 
2 4 6 4 . 7 

6 8 6 . 1 
6 8 3 . 4 
6 9 9 . 2 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) 

and small time deposits. This sum is seasonally adjusted as a whole. 
7. Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. This sum is seasonally adjusted as a whole. 

e estimated p preliminary 
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Page 5 
H.6(508) 
Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Date 

Savings deposits1 Small-denomination time deposits2 General 
purpose and 

broker/ 
Institution-

only money 
market funds 

Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
thrift 

institutions Total 
At 

commercial 
banks 

At 
thrift 

institutions Total 
dealer 
money 

market funds 

Institution-
only money 

market funds commercial 
banks4 

At 
thrift 

institutions Total 

1993-AUG. 775 , .4 430 . .5 1 2 0 5 . 9 4 7 8 . ,6 327 . ,9 8 0 6 . 5 345 • 5 190 . . 1 2 7 7 . .8 6 3 . ,9 3 4 1 . 6 
SEP. 7 7 8 . .0 430 . .4 1 2 0 8 . 4 4 7 5 , ,4 3 2 4 . .5 799 . 9 345 .0 1 9 0 . .8 2 7 6 . .6 63 , ,8 3 4 0 . 4 

OCT. 7 7 8 . .4 430 . .4 1 2 0 8 . 8 472 , ,5 322 , .4 7 9 4 . 9 344 .4 1 9 4 . .3 277 , .9 63 , ,7 3 4 1 . 6 
NOV. 782 . .4 429 . .5 1 2 1 1 . 9 469 . ,5 3 2 1 . , 1 7 9 0 . 6 347 , .0 194 , .8 275 , .9 63 , .5 3 3 9 . 4 
DEC. 7 8 5 . ,3 430 . .2 1 2 1 5 . 5 468 . ,6 317 . . 1 7 8 5 . 7 348 , .8 197 , . 0 2 7 7 . .2 61 , ,8 3 3 9 . 0 

1 9 9 4 - J A N . 7 9 0 , . 1 430 , .2 1220 . 3 4 6 5 , ,5 3 1 4 , ,2 7 7 9 . 7 349 .3 192 , .7 2 7 9 . .7 62 . , 1 3 4 1 . 8 
FEB. 7 9 1 , . 1 429 . .8 1 2 2 0 . 9 4 6 4 . ,0 3 1 1 , . 1 7 7 5 . 1 345 .8 1 7 6 . .9 274 . ,7 6 1 . ,8 3 3 6 . 5 
MAR. 7 9 0 . 2 431 . .7 1 2 2 1 . 9 462 . ,6 309 . ,6 772 . 2 348 .2 177 . . 4 271 . , 1 61 , , 1 3 3 2 . 2 

APR. 7 8 8 . 2 432 . .5 1 2 2 0 . 7 4 6 1 . ,7 3 0 8 , ,3 7 7 0 . 0 359 .4 177 , .0 270 . .7 61 , .6 3 3 2 , 3 
MAY 7 8 4 . ,2 431 . .7 1 2 1 5 . ,9 4 6 4 . . 1 3 0 6 . . 8 7 7 0 . 9 3 6 1 .9 1 6 9 . .3 275 . . 1 60 , . 4 3 3 5 . 5 
JUNE 7 7 9 . 2 428 . .0 1207 . 2 466 . .7 3 0 6 , , 1 772 . 8 356 .3 169 , .5 275 . .3 60 , .9 3 3 6 . 2 

JULY 777 . 8 424 . .7 1202 . 5 468 . .9 3 0 5 , ,9 774 . 8 3 6 1 .7 1 7 0 . • 9 2 7 6 . .7 61 , .8 3 3 8 . 5 
AUG. 7 7 6 . 0 418 . .8 1 1 9 4 . ,8 474 . ,8 3 0 5 , ,0 7 7 9 . 8 3 6 1 . 1 169 , .3 2 7 9 . >5 61 , ,5 3 4 1 . 0 
SEP. 773 . ,7 412 . .9 1 1 8 6 . 6 4 7 9 . .8 3 0 5 , ,5 7 8 5 . 3 360 , .5 167 , .9 2 8 4 . ,0 62 , ,7 3 4 6 . 7 

OCT. 7 6 5 . 9 407 . .5 1173 . 4 486 . .8 308 . ,9 7 9 5 . 7 363 , .3 1 7 5 . .3 2 8 9 . . 1 63 , ,9 3 5 3 . 0 
NOV. 7 5 9 . 6 400 . ,2 1 1 5 9 . 8 493 . ,9 314 , ,0 807 . 9 368 , • 1 1 7 5 . .6 2 9 4 . ,8 64 , ,2 3 5 9 . 0 
DEC. 7 5 2 . ,3 393 . .2 1 1 4 5 . 5 502 . ,7 315 , ,5 818 . 1 3 7 4 . .5 1 7 6 . .6 2 9 9 . . 1 64 , ,5 3 6 3 . 6 

Week end incr 
1994-NOV. 2 1 7 6 0 . 8 4 0 0 . ,7 1 1 6 1 . 6 494 , .2 3 1 4 . ,6 8 0 8 . 8 3 7 0 . ,3 173 . .2 2 9 4 , ,7 6 4 . , 1 3 5 8 . 8 

28 7 5 9 . 0 3 9 9 . .7 1 1 5 8 . 7 4 9 5 , ,3 315 . ,4 8 1 0 . 7 370 . . 1 1 7 1 . .0 2 9 6 , .2 64 . ,2 3 6 0 . 3 

DEC. 5 7 5 4 . 7 3 9 6 . .5 1 1 5 1 . 2 497 , ,8 315 . 5 813 . 3 3 7 0 . ,9 1 7 1 . ,1 297 , , 1 64 , .3 3 6 1 . 4 
12 7 5 2 . 7 393 . ,5 1 1 4 6 . 2 500 . ,4 315 . 7 8 1 6 . 1 3 7 4 . ,2 175 . .9 300 , ,0 64 , ,2 3 6 4 . 2 
19 753 . 2 393 . .4 1 1 4 6 . 6 503 , , 1 3 1 5 . ,3 8 1 8 . 4 3 7 4 . ,5 1 7 6 . .3 301 , ,4 6 4 , .4 3 6 5 . 8 
26 7 5 2 . 3 3 9 2 . ,2 1 1 4 4 . 5 505 , ,3 3 1 5 . 2 8 2 0 . 5 3 7 6 . ,6 1 7 6 . .5 299 , .8 64 . .6 3 6 4 . 4 

1 9 9 5 - J A N . 2 747 . 8 390 , ,9 1138 . 8 506 , , 1 3 1 6 . ,4 822 . 4 3 7 5 . ,8 183 . >3 2 9 4 , .5 6 5 , ,4 3 5 9 . 9 
9p 7 4 5 . 3 388 , ,2 1133 . 6 508 , ,4 3 1 8 . ,3 8 2 6 . 6 3 7 5 . . 1 1 8 1 . .5 2 9 4 . .4 6 6 , . 1 3 6 0 . 4 

16p 7 4 4 . 8 387 . ,2 1132 . 0 511 , ,6 3 1 9 . ,7 8 3 1 . 3 3 7 9 . , 2 183 . .4 2 9 6 . ,7 66 , . 4 3 6 3 . 1 

1. Savings deposits include money market deposit accounts. 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks 

and thrifts are subtracted from small time deposits. 
3. Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposits at commercial banks less those he'd by money market mutual funds, depository institutions, U.S. government, and foreign banks and 

official institutions. 
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Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 
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Date 
Non-M3 Components of L Debt components4 

Savings bonds Short-term Treasury 
securities1 Bankers acceptances2 Commercial paper3 Federal debt Non-Federal debt 

1993-AUG. 
SEP . 

1 6 8 . 2 
1 6 9 . 2 

3 4 3 . 8 
3 2 8 . 0 

1 6 . 5 
1 6 . 4 

3 7 9 . 5 
3 7 8 . 4 

3 2 4 7 . 9 
3 2 6 7 . 5 

8 8 7 3 . 8 
8 9 0 7 . 4 

OCT. 
NOV. 
DEC. 

1 7 0 . 1 
1 7 0 . 8 
1 7 1 . 7 

3 2 3 . 7 
3 2 4 . 6 
3 2 9 . 9 

1 6 . 4 
1 5 . 3 
1 4 . 6 

3 8 4 . 7 
3 8 4 . 1 
3 8 6 . 8 

3 2 6 9 . 7 
3 2 9 5 . 5 
3 3 2 8 . 0 

8 9 4 1 . 6 
8 9 7 2 . 9 
9 0 0 7 . 4 

1 9 9 4 - J A N . 
FEB. 
MAR. 

1 7 2 . 7 
1 7 3 . 4 
1 7 4 . 1 

3 3 9 . 8 
3 4 1 . 5 
3 4 4 . 8 

1 4 . 9 
1 5 . 3 
1 5 . 7 

3 9 1 . 6 
4 0 3 . 0 
3 8 9 . 6 

3 3 3 8 . 3 
3 3 5 5 . 1 
3 3 7 9 . 6 

9 0 4 1 . 3 
9 0 7 5 . 3 
9 1 1 6 . 4 

APR. 
MAY 
JUNE 

1 7 4 . 8 
1 7 5 . 7 
1 7 6 . 6 

3 6 1 . 9 
3 6 4 . 5 
3 5 1 . 8 

1 4 . 
11, 
10 , 

3 8 4 . 9 
3 9 1 . 0 
3 9 2 . 6 

3 3 9 0 . 6 
3 4 0 2 . 5 
3 4 1 6 . 4 

9 1 6 4 . 6 
9 2 1 1 . 1 
9 2 3 9 . 2 

JULY 
AUG. 
SEP. 

177 , 
178 , 
179 , 

3 5 5 . 3 
3 5 9 . 5 
3 4 4 . 1 

10.8 
1 1 . 3 
12.0 

3 9 2 . 7 
3 8 7 . 0 
3 9 1 . 0 

3 4 1 9 . 3 
3 4 3 6 . 7 
3 4 5 4 . 0 

9 2 6 4 . 0 
9 3 1 2 . 5 
9 3 5 5 . 5 

OCT. 
NOV. p 

179 , 
179 , 

3 4 6 . 8 
3 5 4 . 3 

1 1 . 9 
1 0 . 7 

4 0 7 . 8 
4 0 5 . 9 

3 4 6 9 . 4 
3 4 9 4 . 0 

9 3 8 7 . 3 
9 4 3 0 . 3 

1. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money 
market mutual funds, and foreign entities. 

2. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
3. Total commercial paper less commercial paper held by money market mutual funds. 
4. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 
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H.6 (508) 
Table 5 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date 

1993-AUG. 
SEP. 

Currency1 

312 . 8 
3 1 4 . 8 

Travelers 
checks2 

8 . 4 
8.2 

Demand 
deposits3 

Other checkable deposits Nontransactions components 

367 . 
373 , 

At commercial 
banks4 

At thrift 
institutions5 Total In M26 In M3 only7 

Overnight 

292 . 1 
2 9 5 . 0 

1 0 7 . 7 
1 0 8 . 0 

3 9 9 . 7 
4 0 3 . 0 

2 4 4 0 . 2 
2 4 3 4 . 8 

6 5 6 . 1 
6 5 2 . 9 

67 . 
7 0 . 

Overnight 
Eurodollars® 

1 4 . 7 
1 4 . 9 

OCT. 
NOV. 
DEC. 

3 1 7 . 3 
3 1 9 . 8 
3 2 4 . 9 

8.0 
7 . 7 
7 . 6 

381 . 
391 . 
402 . 

2 9 5 . 6 
2 9 9 . 6 
3 0 6 . 3 

1 0 9 . 8 
1 1 1 . 4 
1 1 2 . 4 

4 0 5 . 3 
4 1 0 . 9 
4 1 8 . 6 

2 4 3 4 . 3 
2 4 3 9 . 5 
2 4 3 6 . 7 

6 5 3 . 8 
6 6 1 . 5 
6 6 0 . 9 

7 2 . 3 
7 3 . 2 
7 4 . 5 

1 7 . 2 
1 7 . 4 
1 7 . 8 

1 9 9 4 - J A N . 
FEB. 
MAR. 

3 2 4 . 0 
3 2 7 . 3 
3 3 0 . 7 

7 . 7 
7 . 7 
7 . 8 

393 . 1 
3 8 0 . 6 
3 8 0 . 6 

3 0 6 . 8 
2 9 9 . 6 
3 0 1 . 6 

111.2 
1 0 9 . 5 
1 1 1 . 3 

4 1 7 . 9 
4 0 9 . 1 
4 1 2 . 9 

2 4 3 8 . 7 
2 4 3 5 . 4 
2 4 5 0 . 8 

6 5 7 . 6 
6 4 4 . 0 
6 3 7 . 7 

7 7 . 1 
7 6 . 6 
8 0 . 1 

1 8 . 0 
1 6 . 9 
1 8 . 4 

APR. 
MAY 
JUNE 

3 3 4 . 4 
3 3 7 . 4 
3 4 0 . 6 

7 . 8 
7 . 9 
8 . 3 

3 9 0 . 2 
3 7 8 . 8 
3 8 3 . 4 

3 0 6 . 3 
2 9 8 . 1 
2 9 9 . 4 

1 1 4 . 3 
1 1 0 . 7 
1 1 0 . 7 

4 2 0 . 6 
4 0 8 . 7 
4 1 0 . 1 

2 4 5 5 . 7 
2 4 4 7 . 8 
2 4 4 2 . 4 

6 3 6 . 5 
6 3 9 . 5 
6 4 2 . 2 

8 0 . 4 
8 0 . 9 
8 3 . 1 

1 6 . 7 
1 9 . 4 
21.6 

JULY 
AUG. 
SEP. 

3 4 4 . 9 
3 4 5 . 8 
3 4 7 . 1 

8 . 8 
8 . 9 
8.8 

3 8 8 . 4 
3 8 4 . 1 
3 8 5 . 6 

2 9 8 . 3 
2 9 7 . 2 
2 9 7 . 3 

110 . 
108 . 
107 . 

4 0 8 . 9 
4 0 5 . 2 
4 0 4 . 5 

2 4 4 9 . 
2 4 4 7 . 
2 4 4 1 . 

6 4 4 . 9 
6 5 0 . 8 
653 . 1 

8 4 . 2 
86.2 
88 .0 

2 5 . 7 
2 5 . 4 
2 5 . 1 

OCT. 
NOV. 
DEC. 

3 4 9 . 7 
353 . 3 
3 5 7 . 7 

8 . 5 
8.2 
8 . 1 

3 8 8 . 8 
3 9 1 . 7 
4 0 1 . 1 

2 9 4 . 0 
2 9 6 . 0 
3 0 0 . 7 

106 . 
106 . 
105 . 

4 0 0 . 3 
4 0 2 . 0 
4 0 6 . 6 

2 4 4 3 . 
2 4 4 8 . 
2 4 5 0 . 

663 
676 
679 

8 7 . 6 
8 7 . 4 
88.6 

2 7 . 3 
26.2 
28 .6 

Week e n d i n g 
1994-NOV. 2 1 

28 
3 5 3 . 1 
3 5 4 . 1 

8.2 
8 .2 

3 9 1 . 7 
3 9 0 . 3 

2 9 5 . 8 
292 . 6 

1 0 5 . 1 
1 0 3 . 6 

4 0 0 . 9 
3 9 6 . 3 

2 4 5 4 . 6 
2 4 4 4 . 3 

6 7 1 . 4 
6 8 0 . 9 

9 1 . 1 
8 3 . 7 

2 7 . 4 
2 5 . 6 

DEC. 5 
12 
19 
26 

3 5 4 . 5 
3 5 6 . 2 
3 5 7 . 1 
3 6 1 . 2 

8.2 
8 . 1 
8 . 1 
8 . 1 

3 9 9 . 1 
3 9 8 . 1 
4 0 0 . 5 
3 9 8 . 6 

3 0 1 . 1 
3 0 1 . 2 
2 9 9 . 8 
2 9 8 . 9 

1 0 8 . 5 
1 0 7 . 1 
1 0 4 . 9 
1 0 3 . 6 

409 
408 
404 
402 

2 4 5 4 . 7 
2 4 5 4 . 4 
2 4 4 6 . 5 
2 4 4 3 . 4 

6 6 9 . 9 
6 8 4 . 8 
6 8 6 . 2 
6 8 0 . 8 

9 0 . 5 
8 6 . 4 
8 6 . 8 
8 6 . 7 

2 7 . 2 
26.8 
2 5 . 9 
2 9 . 6 

1 9 9 5 - J A N . 2 
9p 

16p 

3 5 7 . 9 
3 5 7 . 2 
3 5 6 . 6 

8 . 1 
8 . 1 e 
8 . 1 e 

4 1 0 . 0 
4 0 6 . 8 
3 9 6 . 0 

3 0 1 . 
312 . 
3 0 5 . 

1 0 5 . 2 
108.1 
1 0 4 . 8 

4 0 6 . 5 
4 2 0 . 3 
4 1 0 . 7 

2 4 5 3 . 2 
2 4 6 3 . 8 
2 4 6 6 . 0 

6 6 9 . 0 
6 7 1 . 7 
693 .7 

9 4 . 8 
9 6 . 3 
92 . 5 

3 4 . 8 
33 .2 
3 2 . 0 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and small time 

deposits. 
7. Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. 
8. Consists of overnight and continuing contract RPs issued by all depository institutions to other than depository institutions and money market mutual funds (general purpose and 

broker/dealer). 
9. Issued by foreign branches of U.S. banks worldwide to U.S. residents other than depository institutions and money market mutual funds (general purpose and broker/dealer). 
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Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 8 

Date 

Savings deposits1 Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

At At 
commercial thrift 

banks institutions 
Total 

General 
purpose and 

broker/ 
dealer 
money 

market funds 

Institution-
only money 

market funds 

Large-denomination time deposits3 

At 
commercial 

banks4 

At 
thrift 

institutions 
Total 

1993-AUG. 
SEP. 

7 7 6 . 0 
7 7 6 . 7 

430 . 8 
4 2 9 . 7 

1 2 0 6 . 9 
1 2 0 6 . 4 

4 7 9 . 6 
4 7 6 . 7 

3 2 8 . 6 
3 2 5 . 4 

808 .2 
802 .0 

3 4 3 . 0 
3 4 0 . 8 

1 9 0 . 1 
1 8 7 . 5 

2 7 9 . 5 
277 .6 

64, 
64, 

3 4 3 . 8 
3 4 1 . 6 

OCT. 
NOV. 
DEC. 

7 7 7 . 7 
7 8 4 . 0 
7 8 3 . 9 

4 3 0 . 0 
4 3 0 . 4 
4 2 9 . 4 

1 2 0 7 . 7 
1 2 1 4 . 4 
1 2 1 3 . 2 

4 7 3 . 3 
4 6 8 . 8 
4 6 7 . 6 

3 2 3 . 0 
3 2 0 . 7 
3 1 6 . 4 

7 9 6 . 3 
789 . 5 
7 8 4 . 0 

3 4 0 . 7 
3 4 5 . 0 
3 4 7 . 2 

1 8 9 . 2 
1 9 4 . 0 
1 9 5 . 8 

2 7 7 . 6 
2 7 6 . 2 
2 7 6 . 0 

6 3 . 7 
6 3 . 6 
6 1 . 6 

3 4 1 . 3 
3 3 9 . 8 
3 3 7 . 6 

1 9 9 4 - J A N . 
FEB. 
MAR. 

7 8 6 . 1 
7 8 7 . 7 
7 9 1 . 3 

4 2 8 . 0 
4 2 7 . 9 
4 3 2 . 3 

1 2 1 4 . 1 
1 2 1 5 . 6 
1 2 2 3 . 6 

4 6 5 . 6 
4 6 3 . 8 
4 6 2 . 2 

3 1 4 . 3 
3 1 1 . 0 
3 0 9 . 3 

7 7 9 . 9 
7 7 4 . 8 
7 7 1 . 5 

3 4 9 . 6 
3 5 1 . 5 
3 5 7 . 2 

1 9 6 . 2 
1 8 6 . 1 
1 8 0 . 5 

2 7 6 . 7 
2 7 3 . 0 
2 7 0 . 9 

6 1 . 4 
6 1 . 4 
6 1 . 1 

3 3 8 . 1 
3 3 4 . 4 
3 3 2 . 0 

APR. 
MAY 
JUNE 

7 9 0 . 6 
7 8 4 . 8 
7 8 1 . 9 

4 3 3 . 8 
4 3 2 . 1 
4 2 9 . 5 

1 2 2 4 . 4 
1 2 1 6 . 9 
1 2 1 1 . 4 

4 6 1 . 2 
4 6 3 . 1 
4 6 6 . 3 

308 . 0 
306 . 1 
3 0 5 . 8 

7 6 9 . 3 
7 6 9 . 2 
7 7 2 . 1 

3 6 5 . 0 
3 6 1 . 4 
3 5 4 . 2 

176 , 
171 , 
166 , 

2 7 0 . 0 
2 7 7 . 5 
2 7 7 . 2 

6 1 . 4 
6 0 . 9 
6 1 . 3 

3 3 1 . 4 
3 3 8 . 4 
3 3 8 . 5 

JULY 
AUG. 
SEP. 

7 7 9 . 6 
7 7 6 . 5 
7 7 2 . 4 

425 , 
419 , 
412 , 

1 2 0 5 . 3 
1 1 9 5 . 6 
1 1 8 4 . 6 

4 6 9 . 9 
4 7 5 . 9 
4 8 1 . 2 

3 0 6 . 6 
3 0 5 . 6 
3 0 6 . 4 

7 7 6 . 4 
7 8 1 . 5 
7 8 7 . 6 

358 
358 
3 5 5 . 8 

167 , 
169 
165 

2 7 6 . 4 
2 8 1 . 3 
2 8 5 . 0 

6 1 . 7 
6 1 . 9 
6 2 . 9 

3 3 8 . 1 
3 4 3 . 2 
3 4 8 . 0 

OCT. 
NOV. 
DEC . 

7 6 5 . 2 
7 6 1 . 3 
7 5 1 . 1 

4 0 7 . 1 
4 0 1 . 1 
392 . 6 

1 1 7 2 . 3 
1 1 6 2 . 4 
1 1 4 3 . 7 

4 8 7 . 7 
4 9 3 . 1 
5 0 1 . 5 

3 0 9 . 5 
3 1 3 . 5 
3 1 4 . 8 

797 , 
8 0 6 , 
8 1 6 , 

359 
366 , 
372 , 

1 7 0 . 5 
1 7 5 . 0 
1 7 5 . 5 

288 . 8 
2 9 5 . 2 
2 9 7 . 9 

63 . 8 
6 4 . 2 
6 4 . 3 

3 5 2 . 7 
3 5 9 . 5 
3 6 2 . 1 

Week e n d i n g 
1994-NOV. 2 1 

28 
7 6 0 . 6 
7 5 7 . 1 

400 .7 
3 9 8 . 7 

1 1 6 1 . 3 
1 1 5 5 . 8 

4 9 3 . 2 
4 9 4 . 2 

3 1 4 . 0 
3 1 4 . 7 

8 0 7 . 2 
8 0 8 . 9 

3 6 7 . 7 
3 7 0 . 3 

1 7 4 . 2 
1 7 2 . 3 

2 9 5 . 3 
2 9 7 . 0 

6 4 . 2 
6 4 . 4 

3 5 9 . 4 
3 6 1 . 4 

DEC. 5 
12 
19 
26 

7 5 7 . 1 
7 5 6 . 3 
7 5 1 . 1 
746 .7 

3 9 7 . 8 
3 9 5 . 4 
3 9 2 . 3 
3 8 9 . 2 

1 1 5 4 . 9 
1 1 5 1 . 6 
1 1 4 3 . 4 
1 1 3 5 . 9 

496 , 
499 , 
501, 
503 , 

3 1 4 . 8 
3 1 4 . 9 
3 1 4 . 3 
3 1 4 . 4 

8 1 1 . 6 
8 1 4 . 2 
8 1 6 . 0 
8 1 8 . 3 

370 , 
375 , 
374 , 
373 , 

1 6 9 . 9 
1 7 7 . 2 
1 7 6 . 5 
1 7 5 . 9 

297 , 
299 , 
299 . 
2 9 7 . 8 

6 4 . 3 
6 4 . 2 
6 4 . 0 
6 4 . 2 

3 6 1 . 6 
3 6 4 . 1 
3 6 3 . 8 
3 6 2 . 0 

1995-JAN. 2 
9p 

16p 

743 .7 
7 4 6 . 5 
7 4 3 . 1 

3 8 8 . 8 
3 8 8 . 9 
3 8 6 . 4 

1 1 3 2 . 5 
1 1 3 5 . 4 
1 1 2 9 . 5 

505, 
508, 
511, 

3 1 6 . 1 
3 1 8 . 3 
3 1 9 . 9 

8 2 1 . 8 
8 2 6 . 8 
8 3 1 . 8 

3 6 9 . 3 
3 7 2 . 1 
3 8 0 . 1 

1 7 6 . 7 
1 7 8 . 0 
1 8 6 . 7 

291 , 
291 , 
293 , 

6 4 . 8 
6 5 . 3 
6 5 . 8 

3 5 6 . 7 
3 5 6 . 4 
3 5 9 . 6 

1. Sav ings d e p o s i t s include m o n e y market depos i t a c c o u n t s . 
2. Smal l -denominat ion time depos i t s—including retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s than $ 1 0 0 , 0 0 0 . All IRA and Keogh account b a l a n c e s at c o m m e r -

cial b a n k s and thrifts are subtracted from small t ime depos i t s . 
3. Large-denominat ion time d e p o s i t s are t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or more, excluding t h o s e booked at international banking facilities. 
4. Large-denominat ion time d e p o s i t s at commerc ia l banks l e s s t h o s e held by m o n e y market mutual funds , deposi tory institutions, U.S . government , and foreign 

banks and official institutions. 
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Table 5-continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 
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Term RPs1 

Date At commercial 
banks 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 

Non-M3 Components of L 

Short-term 
2 c e » 

Debt components6 

Bankers 
acceptances4 Commercial 

paper6 Federal debt 
Non-Federal 

debt 
1993-AUG. 

SEP. 
7 2 . 0 
7 1 . 2 

2 5 . 6 
2 6 . 0 

9 7 . 6 
9 7 . 3 

4 4 . 1 
4 5 . 2 

1 6 7 . 8 
1 6 8 . 7 

3 4 2 . 4 
3 2 6 . 0 

1 6 . 3 
1 5 . 9 

3 7 4 . 6 
3 8 0 . 2 

3 2 2 9 . 4 
3 2 5 1 . 9 

8 8 4 2 . 9 
8 8 8 2 . 2 

OCT. 
NOV. 
DEC. 

7 0 . 5 
6 9 . 7 
7 0 . 8 

2 5 . 4 
2 5 . 9 
2 6 . 0 

9 5 . 9 
9 5 . 6 
9 6 . 8 

4 5 . 0 
4 8 . 9 
4 7 . 0 

1 6 9 . 6 
1 7 0 . 6 
1 7 1 . 4 

3 2 1 . 8 
3 3 2 . 5 
3 4 2 . 6 

1 6 . 3 
1 5 . 7 
1 5 . 3 

3 8 5 . 2 
3 8 5 . 6 
3 8 9 . 3 

3 2 4 9 . 4 
3 2 8 7 . 0 
3 3 2 9 . 5 

8 9 2 3 . 5 
8 9 5 4 . 3 
8 9 9 8 . 1 

1994-JAN. 
FEB. 
MAR. 

APR. 
MAY 
JUNE 

JULY 
AUG. 
SEP. 

OCT. 
NOV. 
DEC. 

6 6 . 2 
6 4 . 0 
6 6 . 8 

7 0 . 3 
6 8 . 1 
7 0 . 5 

7 0 . 0 
6 7 . 5 
6 7 . 9 

6 6 . 7 
6 6 . 9 
6 6 . 6 

2 6 . 6 
2 7 . 5 
2 7 . 2 

2 7 . 6 
2 9 . 1 
3 0 . 6 

3 2 . 3 
3 3 . 1 
3 3 . 7 

3 4 . 7 
3 5 . 2 
3 6 . 9 

9 2 . 9 
9 1 . 5 
9 4 . 0 

9 7 . 9 
9 7 . 1 

101.1 

102 .2 
1 0 0 . 6 
1 0 1 . 6 

1 0 1 . 4 
1 0 2 . 1 
1 0 3 . 6 

4 6 . 0 
4 8 . 1 
4 7 . 2 

4 7 . 5 
4 8 . 7 
5 1 . 3 

5 2 . 1 
5 2 . 5 
5 3 . 2 

5 4 . 1 
5 5 . 9 
5 3 . 7 

1 7 2 . 6 
1 7 3 . 7 
1 7 4 . 6 

1 7 5 . 4 
1 7 6 . 2 
1 7 6 . 9 

1 7 7 . 4 
1 7 7 . 9 
1 7 8 . 4 

1 7 9 . 0 
1 7 9 . 7 

3 4 5 . 3 
3 4 2 . 9 
3 4 8 . 6 

3 5 2 . 8 
3 5 5 . 8 
3 4 6 . 2 

3 5 1 . 0 
3 5 8 . 5 
3 4 1 . 6 

3 4 4 . 3 
3 6 2 . 9 p 

1 5 . 6 
1 5 . 5 
1 5 . 2 

1 3 . 7 
1 1 . 4 
1 0 . 6 

1 0 . 8 
11.1 
11.6 

11.8 
1 1 . 0 p 

3 9 8 . 9 
4 0 2 . 0 
3 8 9 . 7 

3 8 7 . 3 
3 8 5 . 0 
3 9 0 . 9 

3 8 9 . 5 
3 8 2 . 0 
3 9 3 . 0 

4 0 8 . 6 
4 0 8 . 0 p 

3 3 3 3 . 0 
3 3 4 5 . 4 
3 3 7 4 . 5 

3 3 7 6 . 8 
3 3 7 9 . 7 
3 3 9 4 . 5 

3 3 9 3 . 9 
3 4 1 8 . 4 
3 4 3 8 . 4 

3 4 4 8 . 7 
3 4 8 5 . 3 p 

9 0 3 9 . 0 
9 0 5 8 . 2 
9 0 8 2 . 0 

9 1 2 1 . 5 
9 1 6 6 . 1 
9 2 1 4 . 0 

9 2 4 9 . 1 
9 2 8 2 . 5 
9 3 2 7 . 3 

9 3 6 7 . 6 
9 4 1 0 . 1 p 

1994-NOV. 21 6 3 . 8 3 5 . 0 9 8 . 8 5 5 . 5 
28 7 1 . 5 3 4 . 6 1 0 6 . 1 5 6 . 7 

DEC. 5 6 5 . 6 3 5 . 6 101 .2 5 2 . 6 
12 6 9 . 2 3 5 . 9 1 0 5 . 1 5 3 . 3 
19 6 9 . 6 3 7 . 4 107 .0 5 4 . 1 
26 6 5 . 3 3 8 . 4 103 .7 5 4 . 7 

1395-JAN. 2 6 1 . 6 3 7 . 1 9 8 . 7 5 3 . 5 
9p 5 3 . 0 3 8 . 1 1 0 1 . 1 5 2 . 5 

ISp 70 ,0 3 7 . 7 1 0 7 . 8 5 5 . 2 

1. Term R P s a r e those with original maturities greater than one day, excluding continuing contracts and retail RPs. ™ 
Eurodollars are those with original maturities greater than one day. Consists of those issued to U.S. residents by foreign branches of U.S. banks world-wide and by 

ij] banking offices in the United Kingdom and Canada. Excludes those held by depository institutions and money market mutual funds 
3 Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks monev 

mmket mutua) funds, and foreign entities. r , , , r 
1. N^t of bankor^ acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds 
o, Tom commercial paper l e s s commercial paper held by money market mutual funds. 
6. Hob! data are on a monthly average basis, derived by averaging adjacent end-of-monlh levels, and have been adjusted to remove discontinuities. 
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H.6(508) 
Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Page 10 

Demand deposits 
at banks due to 

Time and 
savings U.S. government deposits IRA and Keogh Accounts 

Date Foreign 
commercial 

banks 

Foreign 
official 

institutions 

due to 
foreign 

banks and 
official 

institutions 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 
savings 

deposits at 
commercial 

banks 

At 
commercial 

banks 

At 
thrift 

institutions 

At 
money 
market 
funds 

Total 

1993-AUG. 8 . 1 1. 6 11, 2 3 . 8 5. 7 20. .0 29 . 5 3 . 1 146 . 1 1 1 7 . 4 47, 4 3 1 0 . 9 
SEP. 8 . 5 l . 5 10. ,8 5 . 5 9. 3 23. 2 37 . 9 2 . 8 145 . 8 1 1 6 . 9 47, 5 3 1 0 . 2 

OCT. 8 . 3 l . 6 10. ,7 4 . 5 5. 9 12. 6 23 . 1 2. 6 145, 2 1 1 6 . 1 48, .1 3 0 9 . 4 
NOV. 8 . 2 l . 8 10. ,8 4 . 0 5. 6 8. ,8 18. 4 2, 7 144. 6 1 1 5 . 3 49. 1 3 0 9 . 0 
DEC. 9 . 1 l . 6 10. ,9 5 . 2 6. ,7 16. 2 28 . 1 2. 6 144. 2 1 1 4 . 6 49. 8 3 0 8 . 6 

1994-JAN. 8 . 5 l . ,6 n . ,3 5 . 7 7. ,3 25. ,2 38. 3 2, 1 143. 9 1 1 4 . 0 e 48. ,6 a 3 0 6 . 5 e 
FEB. 8 . 4 l . 5 n . 9 4 . 2 6. 3 27. 9 38 . 4 2 . 6 143 . 6 1 1 3 . 4 e 48. 6 e 3 0 5 . 6 e 
MAR. 8 . 1 l . 6 12. 5 4 . 3 5. 2 15. ,7 25 . 1 2 . 4 142 . 6 1 1 2 . 9 e 51. , 8 e 3 0 7 . 3 e 

APR. 8 . 6 l . 5 12. ,9 7 . 1 5. 6 20. ,8 33 . 5 2 . 1 142. 2 1 1 2 . 6 e 54. ,8 e 3 0 9 . 6 e 
MAY 8 . 1 l . 5 13. ,0 4 . 2 5. ,9 24. .3 34. 4 3 . 1 142. 2 1 1 2 . 2 e 56. ,4 e 3 1 0 . 9 e 
JUNE 8 . 2 l , 5 13. , 1 5 . 3 5. ,9 18. ,4 29 . 6 2 . 9 142. 3 1 1 1 . 5 e 56. .8 e 3 1 0 . 6 e 

. JULY 8 . 3 l . 5 13. >4 4 . 8 5. .4 11. ,3 21. 5 2. 7 142, 6 1 1 1 . 7 e 56. ,2 e 3 1 0 . 5 e 
AUG. 7 . 7 l . 5 14. ,0 3 . 9 5. , 1 10. , 1 19. 0 2, 9 142. 6 1 1 1 . 7 e 56. . 9 e 3 1 1 . 2 e 
SEP. 8 . 1 l , 5 14. . 6 5 . 8 6. ,0 16. , 9 28. 8 2. 5 142. 7 1 1 1 . 6 e 57. ,5 e 3 1 1 . 8 e 

OCT. 8 . 0 l . 6 14. ,9 4 . 3 5. .6 12. , 1 22. 0 2. 2 142. 7 1 1 1 . 7 e 58, . 1 e 3 1 2 . 5 e 
NOV. 8 . 1 l . .8 15. .0 3 . 9 5. . 2 9. ,8 18. 9 2. ,0 142. 9 1 1 1 . 7 e 58, , 5 e 3 1 3 . 1 e 
DEC. 8 . 4 1. ,6 15. ,0 5 . 7 6, .2 13, .4 25. 3 1. ,3 143. 2 1 1 1 . 6 e 59, .0 e 3 1 3 . 7 e 

Week e n d i n g 
1994-NOV. 2 1 8 . 1 l . ,6 14, .9 4 . 3 4, .9 6, .3 15. 5 1. ,9 

28 8 . 7 2. ,3 15, .0 3 . 9 5, . 1 7, .9 16. .9 1. ,8 

DEC. 5 9 . 1 1. .6 15, .0 4 . 5 4, .6 9 .7 18. ,7 1. .9 
12 8 . 2 1, ,6 15, .0 3 . 7 5 .8 2 .0 11. ,5 0. ,7 
19 8 . 4 1. .4 15, .0 9 . 4 5 .8 22 .8 38. ,0 0. .7 
26 8 . 1 1, ,7 15, .0 4 . 5 7 .2 15 .7 27. .4 1. ,7 

1995-JAN. 2 8 . 5 1. .7 15 .0 6 . 4 7 .4 16 .8 30. ,6 1, ,7 
9p 7 . 6 1, .6 15 .0 4 . 8 7 .3 13 .9 26. ,0 0, .8 

16p 8 . 3 1. ,5 15 .0 4 . 7 6 .8 17 .8 29, .4 0, ,8 

e estimated 
p preliminary 
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H.6 (508) 
Special Supplementary Table 

Monthly Survey of Selected Deposits 1 

November 30,1994 and December 31,1994 
(not seasonally adjusted) 

Insured Commercial Banks 

Amount Outstanding ($mil.) Average Rate Paid (%) 

Liability Categories Nov. 30 Dec. 31 
Change 

(percent) Nov. 30 Dec. 31 
Change 
(b. p.) 

NOW Accounts 294,276 303,712 3.21 1.92 1.96 4 
Savings Deposits2 746,618 734,489 -1.62 2.81 2.91 10 

Personal 584,645 578,529 -1.05 N.A. N.A. N.A. 
Nonpersonal 161,973 155,961 -3.71 N.A. N.A. N.A. 

Interest-bearing time deposits with 
balances of less than $100,000 
with original maturities of: 

7 to 91 days 31,312 32,495 3.78 3.68 3.81 13 
92 to 182 days 94,573 95,729 1.22 4.22 4.44 22 
183 days to 1 year 159,697 161,900 1.38 4.85 5.12 27 
1 to 2-Vz year 158,417 162,461 2.55 5.42 5.74 32 
2-'/2 years and over 189,243 190,958 0.91 6.09 6.30 21 

All IRA/Keogh Plan deposits3 143,075 143,321 0.17 N.A. N.A. N.A. 

BIF-insured Savings Banks4 

Amount Outstanding ($mil.) Average Rate Paid (%) 

Liability Categories Nov. 30 Dec. 31 
Change 

(percent) Nov. 30 Dec. 31 
Change 
(b. p.) 

NOW Accounts 10,998 11,317 2.90 1.91 1.95 4 
Savings Deposits2 72,597 70,643 -2.69 2.83 2.89 6 

Personal 69,387 67,674 -2.47 N.A. N.A. N.A. 
Nonpersonal 3,210 2,969 -7.52 N.A. N.A. N.A. 

Interest-bearing time deposits with 
balances of less than $100,000 
with original maturies of: 

7 to 91 days 2,205 2,166 -1.75 3.49 3.78 29 
92 to 182 days 11,895 11,793 -0.86 4.41 4.88 47 
183 days to 1 year 18,483 18,753 1.47 5.15 5.49 34 
1 to 2-V2 year 17,932 17,802 -0.72 5.68 6.06 38 
2-Vz years and over 21,652 21,598 -0.25 6.16 6.40 24 

All IRA/Keogh Plan deposits3 19,521 19,312 -1.07 N.A. N.A. N.A. 

N.A. — data are not available 

NOTE: Data for earlier month may show revisions. As of October 31, 1994, interest rate data for NOW accounts and savings 
deposits reflect a series break caused by a change in the survey used to collect these data. 

1. Estimates are based on data collected by the Federal Reserve System from a stratified random sample of about 425 commercial 
banks and 77 savings banks. All rates are expressed as annual effective yields. 

2. Includes personal and nonpersonal money market deposit accounts. 
3. Total IRA and Keogh Plan deposits regardless of size, type of instrument in which held, or interest rate paid. 
4. BIF-insured savings banks include both mutual and federal savings banks. 
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