
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

• t f G O w * ' 

For release at 4:30 p.m. Eastern Time 

M A Y 12, 1 9 9 4 

Date M1 ' M22 M33 L4 DEBT5 

i; Seasonally adjusted 

1992-MAY 952 .7 3 4 8 2 . 1 4189 . 9 5 0 2 1 . 7 1 1 3 8 1 .9 
JUNE 954 .7 3477 . 8 4 1 8 3 .7 5 0 2 6 . 9 1 1 4 3 5 . 0 
JULY 964 . 2 3 4 8 0 .7 4 1 8 6 . 0 5 0 2 6 . 6 11494 . 3 
AUG. 976 . 1 3489 . 4 4 1 9 6 . 7 5 0 4 1 . 0 11553 . 6 
SEP. 989 . 2 3 4 9 6 . 6 4 2 0 0 . 4 5 0 5 6 . 7 11598 . 1 
OCT. 1 0 0 4 .2 3507 . 5 4 1 9 6 . 9 5 0 5 8 . 5 1 1 6 2 6 . 0 
NOV. 1016 . 6 3 5 1 0 . 5 4 1 9 4 . 1 5 0 6 5 . 3 11665 .9 
DEC. 1024 . . 8 3 5 0 9 . 0 4 1 8 3 . 0 5 0 5 7 . 1 1 1 7 2 1 . 5 

1993-JAN. 1033 . . 0 3502 . 8 4162 . 4 5 0 4 0 . 0 11758 . 5 
FEB. 1 0 3 5 , .4 3 4 9 4 .2 4156 . 0 5 0 3 5 . 5 11782 .3 
MAR. 1040 . .2 3 4 9 4 . 8 4154 . 6 5 0 3 6 . 4 11822 .2 
APR. 1047 , . 1 3498 , . 0 4162 . 0 5 0 5 3 . 8 11869 .0 
MAY 1067 . .7 3521 . .9 4187 . 6 5 0 8 6 . 8 11914 .9 
JUNE 1 0 7 6 . . 6 3 5 2 8 .7 4187 , . 8 5 0 8 7 . 3 11979 .7 
JULY 1086 , . 8 3 5 3 3 . . 6 4186 , . 8 5 0 8 3 . 6 12037 .7 
AUG. 1 0 9 5 . .3 3 5 3 5 . .7 4 1 8 6 . . 5 5 0 9 2 . 4 12092 .8 
SEP. 1 1 0 5 . . 1 3 5 4 3 . .6 4 1 9 5 . .2 5 0 8 5 . 5 12145 .7 
OCT. 1 1 1 3 . .4 3 5 4 5 , . 1 4 2 0 0 . .6 5 0 9 3 . 3 1 2 1 7 9 , .3 
NOV. 1 1 2 2 . .4 3 5 5 6 . .2 4 2 1 2 . .9 5 1 0 4 . 1 1 2 2 3 7 . .4 
DEC. 1 1 2 8 . .4 3 5 6 3 . . 1 4 2 2 4 . .8 5 1 2 2 . 3 1 2 3 0 9 . .6 

19 9 4-JAN. 1 1 3 3 . .5 3 5 6 9 . .0 4 2 2 8 . .9 5 1 4 2 . 7 1 2 3 5 4 . .4 
FEB. 1 1 3 8 . .6 3 5 6 4 . .7 4 2 0 1 . .9 5 1 3 3 . 3 1 2 4 0 0 . .2 
MAR. 1 1 4 2 . .4 3 5 7 9 . .4 4 2 1 0 . .6 5 1 4 0 . 4 p 1 2 4 6 0 . .6 p 
APR. P 1 1 4 1 . .3 3587 . .8 4 2 2 0 . .0 

Not seasonally adjusted 

1992-MAY 9 4 3 . .9 3 4 6 7 . .4 4 1 8 0 . .2 5 0 0 1 . 1 1 1 3 4 8 . .7 
JUNE 9 5 2 . .0 3 4 7 3 . .4 4 1 7 9 . .8 5 0 1 6 . 7 1 1 4 0 0 . .0 
JULY 9 6 2 . . 9 3 4 7 8 . . 1 4 1 8 0 . .3 5 0 1 2 . 9 1 1 4 5 2 . .0 
AUG. 9 7 1 . . 0 3 4 8 4 . . 1 4 1 9 5 . .5 5 0 3 2 . 9 1 1 5 1 2 . .6 
SEP. 983 . . 6 3 4 8 6 . .7 4 1 9 0 . .0 5 0 4 5 . 2 1 1 5 6 4 . .9 
OCT. 1 0 0 1 . 8 3 5 0 4 . .6 4 1 9 0 . .5 5 0 5 0 . 3 1 1 5 9 9 . .4 
NOV. 1022 . 4 3 5 1 7 . .4 4 2 0 3 . 6 5 0 8 3 . 6 1 1 6 5 8 . .2 
DEC. 1 0 4 6 . 7 3 5 2 7 . .6 4 1 9 8 . .2 5 0 8 7 . 6 1 1 7 2 3 . .3 

1993-JAN. 1 0 4 1 . 0 3 5 0 8 . .3 4162 . ,9 5 0 5 3 . 6 1 1 7 4 5 . .0 
FEB. 1 0 2 3 . 0 3 4 8 4 . .2 4149 . .4 5 0 3 0 . 2 1 1 7 5 7 . .3 
MAR. 1 0 3 1 . 6 3 4 9 5 . .8 4 1 5 7 . .3 5 0 4 2 . 5 1 1 7 9 8 . .6 
APR. 1 0 5 8 . 7 3 5 1 5 . .2 4 1 7 7 . 2 5 0 6 3 . 2 1 1 8 4 1 . ,7 
MAY 1 0 5 8 . 1 3 5 0 7 . ,3 4 1 7 8 . , 6 5 0 6 4 . 8 1 1 8 8 3 . 9 
JUNE 1 0 7 3 . 2 3 5 2 4 . 4 4 1 8 4 . 1 5 0 7 6 . 7 1 1 9 4 6 . 2 
JULY 1 0 8 4 . 6 3 5 2 9 . 8 4 1 7 9 . 9 5 0 6 9 . 0 1 1 9 9 7 . 8 
AUG. 1 0 8 8 . 8 3 5 2 8 . 6 4 1 8 3 . 2 5 0 8 2 . 3 1 2 0 5 3 . 9 
SEP. 1099 . 1 3533 . 2 4 1 8 4 . 4 5 0 7 3 . 4 1 2 1 1 2 . 2 
OCT. 1 1 1 1 . 8 3 5 4 3 . 1 . 4 1 9 5 . 1 5 0 8 5 . 8 1 2 1 4 9 . 3 
NOV. 1129 . 6 3 5 6 4 . 9 4 2 2 4 . 5 5 1 2 5 . 2 1 2 2 2 4 . 3 
DEC. 1 1 5 3 . 8 3 5 8 5 . 7 4 2 4 4 . 2 5 1 5 7 . 0 1 2 3 0 9 . 6 

1994-JAN. 1 1 4 2 . 8 3 5 7 5 . 7 4 2 2 9 . 8 5 1 5 6 . 9 1 2 3 4 0 . 0 
FEB. 1 1 2 4 . 7 3 5 5 2 . 6 4 1 9 2 . 7 5 1 2 5 . 0 1 2 3 7 4 . 0 
MAR. 1 1 3 1 . 9 3 5 7 7 . 7 4 2 1 0 . 5 5 1 4 4 . 2 p 1 2 4 3 7 . 3 P 
APR. P 1 1 5 3 . 3 3 6 0 5 . 1 4 2 3 5 . 6 

3 P 

Footnotes appear on the following page 

p preliminary 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 DEBT' 

3 M o n t h s f r o m JAN. 1 9 9 4 TO APR. 19 94 2 . .8 2 . . 1 - 0 . .8 4, .9 

6 Months f r o m OCT. 1 9 9 3 TO APR. 1 9 9 4 5 . ,0 2 . .4 0 . .9 5, .2 

12 M o n t h s f r o m APR. 19 93 TO APR. 1 9 9 4 9 . .0 2 . .6 1 . .4 5 .4 

T h i r t e e n w e e k s e n d i n g MAY 2 , 199 4 
f r o m t h i r t e e n w e e k s e n d i n g : 
JAN. 3 1 , 1 9 9 4 ( 1 3 w e e k s p r e v i o u s ) 4, .5 1, .7 - 1 . . 1 

NOV. 1 , 1 9 9 3 ( 2 6 w e e k s p r e v i o u s ) 6. .5 2 . 1 0 , .8 

MAY 3 , 1 9 9 3 ( 5 2 w e e k s p r e v i o u s ) 9 . 5 2 . 3 1 .3 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, December 1993 to March 1994, September 1993 to March 1994, 
and March 1993 to March 1994, respectively. 

Footnotes to Table 1: 

1. Cons i s t s of (1) currency outside the U.S. Treasury, Federal R e s e r v e Banks, and the vaults of depository institutions; (2) travelers c h e c k s of nonbank issuers; (3) demand 
depos i t s at all commercial banks other than t h o s e due to depository institutions, the U.S. government, and foreign banks and official institutions, l e s s c a s h items in the proces s 
of collection and Federal Reserve float; and (4) other checkable depos i t s (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer service (ATS) 
accounts at depository institutions, credit union share draft accounts and d e m a n d deposits at thrift institutions. Seasona l ly adjusted M1 is calculated by summing currency, 
travelers checks , d e m a n d deposi ts , and OCDs, each seasonal ly adjusted separately. 

2 . Cons i s t s of M1 plus overnight (and continuing contract) RPs i s sued by all depository institutions and overnight Eurodollars issued to U.S. residents by foreign branches of U.S. 
banks worldwide, sav ings depos i t s (including money market deposit accounts) , small-denomination time deposits (time deposits—including retail RPs—in amounts of l e s s than 
$100 ,000) , and ba lances in both taxable and tax-exempt general p u r p o s e and broker/dealer money market mutual funds. Excludes individual retirement account (IRA) and 
Keogh ba lances at depository institutions and money market funas . Also e x c l u d e s all ba lances held by U.S. commercial banks, money market funds (general purpose and 
broker/dealer), foreign governments and commercial banks, and the U.S. government . Seasonal ly adjusted M2 is computed by adjusting its non-M1 component a s a whole and 
then adding this result to seasona l ly adjusted M1. 

3. Cons i s t s of M2 plus large-denomination time depos i t s (in amounts of $ 1 0 0 , 0 0 0 or more) and term RP liabilities i s sued by all depository institutions, term Eurodollars held by 
U.S. residents at foreign branches of U.S. banks worldwide and at all banking off ices in the United Kingdom and Canada , and ba lances in both taxable and tax-exempt institu-
tion-only m o n e y market mutual funds. Excludes amounts held by depository institutions, the U.S. government, money market funds, and foreign banks and official institutions. 
Also subtracted is the est imated amount of overnight RPs and Eurodollars neld by institution-only money market mutual funds. Seasona l ly adjusted M3 is obtained by adjusting 
its non-M2 component a s a whole and then adding this result to seasona l ly adjusted M2. 

4. Cons i s t s of M3 plus the nonbank public holdings of U.S. sav ings bonds , short-term Treasury securities, commercial paper and bankers a c c e p t a n c e s , net of money market 
mutual fund holdings of t h e s e a s s e t s . 

5 . Debt of domest ic nonfinancial sec tors cons i s t s of outstanding credit market debt of the U.S. government, state and local governments and private nonfinancial sectors . Private 
debt cons i s t s of corporate bonds , mortgages , consumer credit (including bank loans), other bank loans, commercial paper, bankers a c c e p t a n c e s and other debt instruments. 
The data are derived from the Federal R e s e r v e Board's flow of funds accounts . All data on debt of domest ic nonfinancial sec tors are presented in month-average form, derived 
by averaging adjacent month-end levels. T h e s e data have a lso b e e n adjusted to remove statistical discontinuities that may arise in the underlying flow of funds statistics. The 
presentation of debt data in this re lease differs, therefore, from the quarterly flow of funds statistics contained in the Federal Reserve re l eases Z.7 and Z.1. In t h o s e re leases , 
published levels of credit market debt are measured on a quarter-end b a s i s and include discontinuities. 
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H.6 (508) 
Table 3 

MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

M1 
Period ending 

M2 

1994-FEB. 7 
14 
2 1 
28 

MAR. 7 
14 
2 1 
28 

APR. 

MAY 

4 
11 
18 
25p 

2p 

13-week 
average 

1 1 2 9 . 4 
1 1 3 0 . 7 
1 1 3 2 . 0 
1 1 3 3 . 2 

1 1 3 4 . 3 
1 1 3 5 . 5 
1 1 3 6 . 6 
1 1 3 7 . 8 

1 1 3 9 . 2 
1 1 4 0 . 3 
1 1 4 0 . 6 
1 1 4 0 . 6 

1 1 4 0 . 8 

4-week 
average 

1 1 3 5 . 3 
1 1 3 6 . 7 
1 1 3 7 . 4 
1 1 3 8 . 6 

1 1 3 9 . 8 
1 1 4 0 . 4 
1 1 4 1 . 5 
1 1 4 3 . 0 

1 1 4 4 . 9 
1 1 4 5 . 4 
1 1 4 4 . 0 
1 1 4 1 . 4 

1 1 3 9 . 1 

week 
average 

1 1 3 5 . 6 
1 1 3 9 . 0 
1 1 3 9 . 1 
1 1 4 0 . 6 

1 1 4 0 . 4 
1 1 4 1 . 6 
1 1 4 3 . 3 
1 1 4 6 . 7 

1 1 4 8 . 0 
1 1 4 3 . 7 
1 1 3 7 . 6 
1 1 3 6 . 4 

1 1 3 8 . 7 

13-week 
average 

3 5 6 3 . 8 
3 5 6 4 . 6 
3 5 6 5 . 0 
3 5 6 5 . 6 

3 5 6 6 . 7 
3 5 6 8 . 0 
3 5 6 9 . 6 
3 5 7 1 . 2 

3 5 7 2 . 5 
3 5 7 4 . 7 
3 5 7 5 . 9 
3 5 7 6 . 8 

3 5 7 8 . 0 

4-week 
average 

3 5 6 8 . 9 
3 5 6 7 . 7 
3 5 6 4 . 9 
3 5 6 4 . 7 

3 5 6 7 . 1 
3 5 7 0 . 2 
3 5 7 6 . 2 
3 5 8 1 . 0 

3 5 8 3 . 1 
3 5 8 6 . 6 
3 5 8 7 . 8 
3 5 8 7 . 4 

3 5 8 7 . 1 

week 
average 

3 5 6 4 . 8 
3 5 6 8 . 9 
3 5 5 9 . 9 
3 5 6 5 . 2 

3 5 7 4 . 2 
3 5 8 1 . 4 
3 5 8 3 . 8 
3 5 8 4 . 5 

3 5 8 2 . 6 
3 5 9 5 . 3 
3 5 8 8 . 7 
3 5 8 2 . 9 

3 5 8 1 . 5 

13-week 
average 

4 2 2 2 . 6 
4 2 2 2 . 1 
4 2 2 0 . 6 
4 2 1 9 . 1 

4 2 1 7 . 9 
4 2 1 6 . 9 
4 2 1 6 . 4 
4 2 1 5 . 4 

4 2 1 4 . 3 
4 2 1 3 . 8 
4 2 1 3 . 3 
4 2 1 2 . 3 

4 2 1 1 . 2 

M3 

4-week 
average 

4 2 2 4 . 3 
4 2 1 7 . 3 
4 2 0 8 . 6 
4 2 0 1 . 9 

4 1 9 9 . 7 
4 2 0 1 . 3 
4 2 0 7 . 3 
4 2 1 1 . 9 

4 2 1 5 . 0 
4 2 1 7 . 6 
4 2 2 0 . 2 
4 2 2 0 . 5 

4 2 1 8 . 9 

week 
average 

4 2 1 1 . 0 
4 2 0 6 . 9 
4 1 9 3 . 8 
4 1 9 6 . 0 

4 2 0 2 . 0 
4 2 1 3 . 4 
4 2 1 7 . 8 
4 2 1 4 . 4 

4 2 1 4 . 5 
4 2 2 3 . 7 
4 2 2 8 . 2 
4 2 1 5 . 6 

4 2 0 8 . 0 

Not seasonally adjusted 

L-FEB. 7 1 1 4 2 . 3 1129 . 5 1 1 3 3 . 6 3 5 7 5 . 0 3 5 6 0 .7 
14 1 1 4 1 . 5 1123 . 8 1 1 2 7 . 7 3 5 7 3 . 4 3552 .7 
¥ 1 1 4 1 . 5 1123 . 1 1 1 2 0 . 7 3 5 7 2 . 5 3 5 5 0 .3 
28 1 1 4 0 . 9 1124 .7 1 1 1 6 . 7 3 5 7 2 .0 3552 . 6 

MAR. 7 1 1 4 0 . 3 1126 . 8 1 1 4 2 . 0 3 5 7 1 . .2 3557 .7 
14 1 1 3 9 . 5 1129 .0 1 1 3 6 . 6 3 5 7 0 , .9 3 5 6 5 .0 
2 1 1 1 3 7 . 6 1130 .9 1 1 2 8 . 2 3 5 7 0 . .4 3 5 7 3 , .0 
28 1 1 3 4 . 8 1 1 3 1 .5 1 1 1 9 . 0 3 5 6 9 . .9 3 5 7 7 , .9 

APR. 4 1 1 3 3 . 7 1 1 3 5 , .7 1 1 5 8 . 8 3 5 7 0 , .4 3 5 8 3 . .4 
1 1 1 1 3 3 . 4 1 1 4 3 . . 1 1 1 6 6 . 4 3 5 7 2 , .5 3 5 9 5 . ,2 
18 1 1 3 4 . 4 1 1 5 2 . .1 1 1 6 4 . 2 3 5 7 5 . 0 3 6 0 6 . 8 
2 5p 1 1 3 5 . 2 1 1 5 5 . .7 1 1 3 3 . 5 3 5 7 6 . 6 3 6 0 9 . 9 

MAY 2p 1 1 3 7 . 0 1 1 4 9 . 3 1 1 3 3 . 2 3579 . 2 3 6 0 0 . 8 

3 5 6 2 . 3 
3 5 5 9 . 3 
3 5 4 4 . 8 
3 5 4 3 . 9 

3 5 8 2 . 8 
3 5 8 8 . 6 
3 5 7 6 . 7 
3 5 6 3 . 5 

3 6 0 4 . 8 
3 6 3 5 . 9 
3 6 2 2 . 9 
3 5 7 6 . 0 

3 5 6 8 . 4 

4 2 3 1 . 5 
4 2 2 9 . 0 
4 2 2 6 . 1 
4 2 2 3 . 3 

4 2 2 0 . 6 
4 2 1 7 . 9 
4 2 1 5 . 7 
4 2 1 2 . 8 

4 2 1 2 . 0 
4 2 1 2 . 4 
4 2 1 3 . 2 
4 2 1 3 . 1 

4 2 1 3 . 3 

4 2 1 4 . 7 
4 2 0 2 . 7 
4 1 9 5 . 7 
4 1 9 2 . 7 

4 1 9 3 . 6 
4 1 9 9 . 4 
4 2 0 7 . 6 
4 2 1 1 . 2 

4 2 1 6 . 1 
4 2 2 5 . 8 
4 2 3 7 . 5 
4 2 4 0 . 6 

4 2 3 1 . 8 

4 2 0 7 . 5 
4 2 0 2 . 5 
4 1 8 0 . 1 
4 1 8 0 . 7 

4 2 1 1 . 0 
4 2 2 5 . 6 
4 2 1 3 . 1 
4 1 9 5 . 2 

4 2 3 0 . 4 
4 2 6 4 . 4 
4 2 5 9 . 9 
4 2 0 7 . 6 

4 1 9 5 . 1 

Note : S p e c i a l caut ion s h o u l d b e t a k e n in interpreting w e e k - t o - w e e k c h a n g e s in m o n e y s u p p l y data , which are highly volatile a n d s u b j e c t to revision, 

p preliminary data . 
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H.6 (508) 
Table 4 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1992-DEC. 2 9 2 . 2 8.1 3 3 9 . 6 2 8 0 . 8 1 0 4 . 1 3 8 4 . 9 2 4 8 4 . 3 6 7 4 . 0 

1993-JAN. 
FEB. 
MAR. 

2 9 4 . 5 
297 .0 
299 .3 

8 . 0 
8 . 0 
8 . 0 

3 4 1 . 9 
3 4 2 . 7 
3 4 4 . 3 

2 8 3 . 5 
2 8 3 . 8 
2 8 4 . 9 

105 .0 
103 .9 
1 0 3 . 6 

3 8 8 . 6 
3 8 7 . 7 
3 8 8 . 5 

2 4 6 9 . 8 
2 4 5 8 . 8 
2 4 5 4 . 6 

6 5 9 . 6 
6 6 1 . 8 
6 5 9 . 8 

APR. 
MAY 
JUNE 

3 0 1 . 8 
3 0 4 . 4 
3 0 7 . 2 

8.1 
8.1 
8 . 0 

3 4 9 . 0 
3 5 8 . 8 
3 6 2 . 2 

2 8 4 . 2 
2 9 0 . 3 
2 9 2 . 4 

1 0 4 . 1 
1 0 6 . 1 
1 0 6 . 8 

3 8 8 . 2 
3 9 6 . 4 
3 9 9 . 2 

2 4 5 0 . 9 
2 4 5 4 . 1 
2 4 5 2 . 1 

6 6 4 . 0 
6 6 5 . 8 
6 5 9 . 1 

JULY 
AUG. 
SEP. 

309 .7 
3 1 2 . 4 
3 1 5 . 4 

7 . 9 
7 . 8 
7 . 8 

3 6 6 . 4 
3 7 0 . 9 
3 7 5 . 4 

2 9 4 . 8 
2 9 5 . 9 
2 9 7 . 8 

1 0 8 . 0 
1 0 8 . 3 
1 0 8 . 8 

4 0 2 . 8 
4 0 4 . 2 
4 0 6 . 6 

2 4 4 6 . 8 
2 4 4 0 . 4 
2 4 3 8 . 5 

6 5 3 . 3 
6 5 0 . 8 
6 5 1 . 6 

OCT. 
NOV. 
DEC. 

317 .6 
3 1 9 . 5 
3 2 1 . 4 

7 . 8 
7 . 9 
7 . 9 

3 7 8 . 4 
3 8 3 . 2 
3 8 4 . 8 

2 9 9 . 1 
3 0 0 . 8 
3 0 2 . 6 

1 1 0 . 4 
1 1 1 . 0 
1 1 1 . 7 

4 0 9 . 5 
4 1 1 . 8 
4 1 4 . 3 

2 4 3 1 . 7 
2 4 3 3 . 8 
2 4 3 4 . 7 

6 5 5 . 5 
6 5 6 . 7 
6 6 1 . 7 

1994-JAN. 
FEB. 
MAR. 

3 2 5 . 2 
3 2 9 . 2 
3 3 2 . 4 

7 . 9 
7 . 9 
8 . 0 

3 8 8 . 3 
3 9 0 . 3 
3 9 0 . 0 

3 0 0 . 4 
2 9 9 . 2 
3 0 0 . 0 

111.6 
1 1 2 . 0 
1 1 2 . 0 

4 1 2 . 0 
4 1 1 . 2 
4 1 1 . 9 

2 4 3 5 . 5 
2 4 2 6 . 1 
2 4 3 7 . 0 

6 5 9 . 9 
6 3 7 . 2 
6 3 1 . 2 

APR. p 3 3 4 . 8 8.1 3 8 8 . 9 2 9 8 . 3 1 1 1 . 1 4 0 9 . 4 2 4 4 6 . 5 6 3 2 . 1 

1994-MAR. 

APR. 

3 3 1 . 2 
3 3 1 . 7 
3 3 2 . 3 
3 3 4 . 0 

3 3 3 . 7 
3 3 4 . 0 
3 3 4 . 3 
3 3 5 . 3 

7 . 9 
8 . 0 
8 . 0 
8.1 

8.1 
8 . 1 e 
8 . 1 e 
8 . 1 e 

3 8 8 . 4 
3 9 0 . 2 
3 9 1 . 0 
3 9 1 . 5 

3 9 3 . 8 
3 9 1 . 2 
3 8 6 . 9 
3 8 6 . 0 

3 0 0 . 2 
2 9 9 . 5 
2 9 9 . 9 
3 0 0 . 7 

3 0 1 . 7 
2 9 8 . 5 
2 9 7 . 4 
2 9 6 . 5 

1 1 2 . 6 
1 1 2 . 3 
1 1 2 . 0 
1 1 2 . 4 

1 1 0 . 7 
111.8 
1 1 0 . 9 
1 1 0 . 4 

4 1 2 . 8 
4 1 1 . 7 
4 1 1 . 9 
4 1 3 . 1 

4 1 2 . 4 
4 1 0 . 4 
4 0 8 . 4 
4 0 6 . 9 

2 4 3 3 . 8 
2 4 3 9 . 7 
2 4 4 0 . 5 
2 4 3 7 . 8 

2 4 3 4 . 6 
2 4 5 1 . 6 
2 4 5 1 . 0 
2 4 4 6 . 5 

6 2 7 . 8 
6 3 2 . 0 
6 3 4 . 0 
6 2 9 . 9 

6 3 1 . 9 
6 2 8 . 5 
6 3 9 . 6 
6 3 2 . 7 

MAY 2p 33 6 . 4 8 . 1 e 3 8 4 . 6 2 9 8 . 1 1 1 1 . 4 4 0 9 . 6 2 4 4 2 . 8 6 2 6 . 4 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers c h e c k s of nonbank issuers. Travelers c h e c k s issued by depository institutions are included in d e m a n d deposi ts . 
3. Demand depos i t s at commercial banks and foreign-related institutions other than t h o s e due to depository institutions, the U.S. government and foreign banks and official 

institutions, l e s s c a s h items in the proces s of collection and Federal Reserve float. 
4. Consists of NOW and ATS ba lances at commercial banks, U.S. branches and a g e n c i e s of foreign banks, and Edge Act corporations. 
5 . Consists of NOW and ATS ba lances at thrifts, credit union share draft ba lances , and d e m a n d depos i ts at thrifts. 
6. S u m of overnight R P s and Eurodollars, m o n e y market fund ba lances (general purpose and broker/dealer), savings depos i ts (including money market deposit accounts) and 

small time deposi ts . This sum is seasonal ly adjusted a s a whole . 
7. S u m of large time deposi ts , term R P s and Eurodollars of U.S. residents, m o n e y market fund ba lances (institution-only), l e s s the est imated amount of overnight R P s and 

Eurodollars held by institution-only money market mutual funds. This s u m is seasonal ly adjusted a s a whole. 
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H.6 (508) 
Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 5 

Date 

Savings deposits1 

At 
commercial 

banks 

At 
thrift 

institutions Total 

Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions Total 

General 
purpose and 
broker/dealer 

money 
market funds 

Institution-
only money 

market funds 

Large-denomination time deposits3 

At At 
commercial thrift 

banks4 institutions Total 

1992-DBC. 7 5 4 . 6 4 2 9 . 0 1 1 8 3 . 6 5 0 8 . 7 3 6 1 . 8 8 7 0 . 5 3 5 2 . 0 2 0 1 . 5 2 9 2 . 8 6 7 . 5 3 6 0 . 3 

1993-JAN. 
FEB. 
MAR. 

7 5 4 . 1 
757 . 2 
757 .2 

4 2 9 . 8 
4 2 6 . 5 
4 2 5 . 3 

1 1 8 3 . 8 
1 1 8 3 . 7 
1 1 8 2 . 4 

5 0 4 . 2 
5 0 4 . 8 
5 0 1 . 7 

3 5 6 . 7 
3 4 9 . 0 
3 4 5 . 1 

8 6 0 . 8 
853 . 8 
8 4 6 . 8 

3 5 0 . 3 
3 4 5 . 3 
3 4 5 . 9 

1 9 6 . 6 
19 8 . 0 
1 9 7 . 7 

2 8 5 . 7 
2 8 4 . 1 
2 7 9 . 8 

6 7 . 5 
6 6 . 0 
6 5 . 1 

3 5 3 . 2 
3 5 0 . 1 
3 4 4 . 8 

APR. 
MAY 
JUNE 

7 5 9 . 5 
7 6 6 . 7 
7 7 1 . 0 

4 2 6 . 0 
4 2 8 . 4 
4 2 9 . 4 

1 1 8 5 . 5 
1 1 9 5 . 1 
1 2 0 0 . 4 

4 9 6 . 6 
4 9 1 . 9 
4 8 7 . 5 

3 4 2 . 8 
3 4 0 . 5 
3 3 6 . 3 

8 3 9 . 4 
8 3 2 . 4 
8 2 3 . 9 

3 4 5 . 9 
3 4 8 . 5 
3 4 7 . 5 

1 9 6 . 3 
1 9 8 . 0 
1 9 4 . 7 

2 8 3 . 6 
2 8 3 . 6 
2 8 0 . 9 

6 5 . 3 
6 4 . 7 
6 4 . 4 

3 4 8 . 8 
3 4 8 . 2 
3 4 5 . 3 

JULY 
AUG. 
SEP. 

7 7 1 . 7 
7 7 5 . 4 
7 7 8 . 0 

4 3 0 . 4 
4 3 0 . 5 
4 3 0 . 4 

1 2 0 2 . 1 
1 2 0 5 . 9 
1 2 0 8 . 4 

4 8 3 . 0 
4 7 8 . 6 
4 7 5 . 4 

3 3 1 . 4 
3 2 7 . 6 
3 2 4 . 0 

8 1 4 . 4 
8 0 6 . 2 
799 . 4 

3 4 6 . 6 
3 4 5 . 5 
3 4 5 . 0 

1 9 2 . 6 
1 9 0 . 1 
1 9 0 . 8 

2 7 7 . 4 
2 7 7 . 8 
2 7 6 . 6 

6 4 . 5 
6 3 . 9 
6 3 . 8 

3 4 1 . 8 
3 4 1 . 6 
3 4 0 . 4 

OCT. 
NOV. 
DEC. 

7 7 8 . 4 
7 8 2 . 4 
7 8 5 . 3 

4 3 0 . 4 
429 . 5 
4 3 0 . 2 

1 2 0 8 . 8 
1 2 1 1 . 9 
1 2 1 5 . 5 

4 7 2 . 4 
4 6 9 . 5 
4 6 8 . 5 

3 2 1 . 0 
3 1 8 . 5 
3 1 4 . 3 

7 9 3 . 5 
7 8 8 . 0 
7 8 2 . 8 

3 4 4 . 4 
3 4 7 . 0 
3 4 8 . 8 

1 9 4 . 3 
1 9 4 . 8 
1 9 7 . 0 

2 7 7 . 9 
2 7 5 . 9 
2 7 7 . 0 

6 3 . 7 
6 3 . 5 
61 .8 

3 4 1 . 6 
3 3 9 . 4 
3 3 8 . 9 

1994-JAN. 
FEB. 
MAR. 

7 9 0 . 1 
7 9 1 . 1 
7 9 0 . 3 

4 3 0 . 2 
4 2 9 . 7 
4 3 1 . 6 

1 2 2 0 . 3 
1 2 2 0 . 9 
1 2 2 1 . 9 

4 6 5 . 5 
4 6 3 . 9 
4 6 2 . 5 

3 1 1 . 7 
3 0 8 . 4 
3 0 7 . 0 

7 7 7 . 2 
7 7 2 . 4 
7 6 9 . 5 

3 4 7 . 8 
3 4 3 . 7 
3 4 8 . 6 

1 9 2 . 7 
1 7 6 . 9 
1 7 7 . 4 

2 7 9 . 1 
2 7 3 . 4 
2 7 1 . 4 

6 2 . 0 
6 1 . 7 
6 0 . 9 

3 4 1 . 1 
3 3 5 . 1 
3 3 2 . 4 

APR. p 7 8 7 . 9 4 3 2 . 3 1 2 2 0 . 2 4 6 1 . 7 3 0 6 . 2 7 6 7 . 9 3 6 1 . 9 1 7 7 . 0 2 6 9 . 5 6 1 . 2 3 3 0 . 7 

Week e n d i n g 
1994-MAR. 7 

14 
2 1 
28 

7 9 1 . 3 
7 9 2 . 9 
7 9 0 . 2 
7 8 8 . 9 

4 3 1 . 0 
4 3 1 . 4 
4 3 2 . 0 
4 3 2 . 3 

1 2 2 2 . 2 
1 2 2 4 . 2 
1 2 2 2 . 2 
1 2 2 1 . 2 

4 6 2 . 9 
4 6 2 . 6 
4 6 2 . 6 
4 6 2 . 2 

3 0 7 . 4 
3 0 7 . 2 
3 0 7 . 1 
3 0 6 . 7 

7 7 0 . 3 
7 6 9 . 8 
7 6 9 . 7 
7 6 8 . 8 

3 4 6 . 3 
3 4 9 . 2 
3 4 9 . 7 
3 4 8 . 3 

1 7 6 . 4 
1 7 4 . 9 
1 8 0 . 9 
1 7 5 . 8 

2 7 1 . 9 
2 7 1 . 8 
2 7 2 . 9 
2 7 1 . 3 

6 1 . 0 
6 0 . 8 
6 0 . 9 
6 0 . 8 

3 3 3 . 0 
3 3 2 . 7 
3 3 3 . 8 
3 3 2 . 1 

APR. 4 
11 
18 
25p 

7 9 0 . 3 
7 8 9 . 8 
7 8 9 . 5 
7 8 4 . 9 

4 3 2 . 8 
4 3 1 . 8 
4 3 2 . 6 
4 3 2 . 0 

1 2 2 3 . 1 
1 2 2 1 . 6 
1 2 2 2 . 0 
1 2 1 7 . 0 

4 6 1 . 3 
4 6 1 . 4 
4 6 1 . 5 
4 6 1 . 5 

3 0 6 . 5 
3 0 6 . 6 
3 0 6 . 4 
3 0 5 . 9 

7 6 7 . 7 
7 6 8 . 0 
7 6 7 . 9 
7 6 7 . 4 

3 5 1 . 1 
3 6 0 . 2 
3 6 4 . 0 
3 6 6 . 4 

181 .8 
1 7 5 . 0 
1 8 3 . 2 
1 7 3 . 4 

2 6 4 . 2 
2 6 7 . 8 
2 6 9 . 4 
2 7 2 . 8 

6 1 . 2 
6 1 . 2 
6 1 . 3 
6 1 . 2 

3 2 5 . 4 
3 2 9 . 0 
3 3 0 . 7 
3 3 4 . 0 

MAY 2p 7 8 4 . 8 4 3 2 . 7 1 2 1 7 . 6 4 6 2 . 9 3 0 5 . 8 7 6 8 . 7 3 6 3 . 8 1 7 2 . 4 2 7 1 . 4 6 1 . 0 3 3 2 . 4 

1. S a v i n g s d e p o s i t s inc lude m o n e y market d e p o s i t a c c o u n t s . 
2 . S m a l l - d e n o m i n a t i o n t ime d e p o s i t s — i n c l u d i n g retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s than $ 1 0 0 , 0 0 0 . All IRA a n d K e o g h a c c o u n t b a l a n c e s at c o m m e r c i a l b a n k s a n d 

thrifts are s u b t r a c t e d f rom smal l t ime d e p o s i t s . 
3 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s are t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or m o r e , exc lud ing t h o s e b o o k e d at international banking faci l i t ies . 
4 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s at c o m m e r c i a l b a n k s l e s s t h o s e held b y m o n e y market mutual f u n d s , d e p o s i t o r y institutions, U . S . g o v e r n m e n t , a n d fore ign b a n k s a n d official 

institutions. 
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H.6 (508) 
Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Date 
Non-M3 Components of L 

Savings bonds Short-term Treasury 
securities1 Bankers acceptances2 Commercial paper3 

Debt components4 

Federal debt Non-Federal debt 

19 92-DEC. 1 5 6 . 6 3 3 2 . 5 2 0 . 6 3 6 4 . 3 3 0 6 8 . 4 8 6 5 3 . 1 

19 93-JAN. 
FEB. 
MAR. 

158 .7 
1 6 0 . 8 
1 6 2 . 4 

337 .3 
339 .3 
3 3 8 . 4 

2 0 . 6 
2 0 . 0 
1 9 . 4 

3 6 1 . 0 
359 .4 
3 6 1 . 5 

3 0 7 8 . 7 
3 0 9 0 . 8 
3 1 2 1 . 1 

8 6 7 9 . 8 
8 6 9 1 . 5 
8 7 0 1 . 1 

APR. 
MAY 
JUNE 

163 .6 
164 .7 
1 6 5 . 9 

3 4 1 . 8 
3 4 3 . 4 
3 4 4 . 2 

1 9 . 3 
1 9 . 2 
1 8 . 5 

3 6 7 . 1 
3 7 1 . 8 
3 7 0 . 9 

3 1 4 9 . 0 
3 1 7 5 . 8 
3 2 0 8 . 1 

8 7 2 0 . 0 
8 7 3 9 . 1 
8 7 7 1 . 6 

JULY 
AUG. 
SEP. 

1 6 7 . 1 
1 6 8 . 2 
1 6 9 . 2 

3 4 1 . 9 
3 4 1 . 7 
3 2 6 . 3 

1 7 . 4 
1 6 . 5 
1 6 . 4 

3 7 0 . 4 
379 .5 
3 7 8 . 4 

3 2 2 7 . 8 
3 2 5 2 . 2 
3 2 7 1 . 3 

8809 .9 
8840 .7 
8 8 7 4 . 4 

OCT . 
NOV. 
DEC. 

1 7 0 . 1 
1 7 0 . 8 
1 7 1 . 7 

3 2 1 . 5 
3 2 1 . 0 
3 2 4 . 3 

1 6 . 4 
1 5 . 3 
14 .7 

3 8 4 . 7 
3 8 4 . 1 
3 8 6 . 8 

3 2 6 6 . 4 
3 2 9 1 . 4 
3 3 2 7 . 9 

8 9 1 2 . 9 
8 9 4 6 . 0 
8 9 8 1 . 8 

199 4-JAN. 1 7 2 . 7 3 3 4 . 6 1 5 . 0 3 9 1 . 6 3 3 3 5 . 6 9 0 1 8 . 8 
FEB. 1 7 3 . 4 3 3 9 . 7 1 5 . 3 4 0 3 . 0 3 3 4 9 . 3 9 0 5 0 . 9 
MAR. p 1 7 4 . 1 3 4 0 . 0 1 5 . 5 4 0 0 . 1 3 3 7 4 . 7 9 0 8 6 . 0 

1. Consists of U.S. Treasury bills and c o u p o n s with remaining maturities of l e s s than 12 months held by other than depository institutions, Federal Reserve Banks, money market 

2. Net of bankers a c c e p t a n c e s held by accepting banks, Federal R e s e r v e Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
3. Total commercial paper l e s s commercial paper held by money market mutual funds. ^ ... 
4. Debt data are on a monthly average basis , derived by averaging adjacent end-of-month levels, and have b e e n adjusted to remove discontinuities. 
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H.6 (508) 
Table 5 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Other checkable deposits Nontransactions components . 
Date Currency1 Travelers Demand Overnight RPs8 Overnight 

checks2 deposits3 commercial ^AUhrift^ T o t a , m M2* In M3 only' Eurodollars 

19 92-DEC. 295, .0 7, .8 355, .1 284. .3 104. .6 388. .9 2480. .9 670. 5 59 . 3 2 1 . 3 

1993-JAN. 293 . .5 7, .8 345, .9 289 . .4 104. .4 . 393. .8 2467 . ,3 654. 6 60 . 0 1 7 . 8 
FEB. 295 .3 7, .7 334 , .3 284. .2 101. .5 385. .7 2461. ,2 665. .2 60 . 7 1 7 . 0 
MAR. 297 , .9 7 , .8 336, .5 286. .5 103. .0 389. .5 2464. .1 661. ,5 62 . ,7 1 6 . 1 

APR. 301, .3 7, .8 350 .5 291. .9 107. .3 399 , .2 2456. .4 662 . .1 62 . .5 1 4 . 7 
MAY 304 , .4 7, .9 352, .0 287. .6 106. .2 393 , .8 2449 . .2 671. .2 61 . .7 1 3 . 5 
JUNE 307 .4 8, .2 359 , .6 290 . .6 107. .5 398 , .0 2451. .2 659. .7 64 . .8 1 3 . 7 

JULY 311, .0 8, .4 365, .9 290. .9 108. .5 399 , .3 2445. .2 650. .1 67 . .7 1 3 . 5 
AUG. 312 , .8 8 , .4 367, .9 292 . .1 107. .7 399 , .7 2439 . .8 654. .6 67. .4 1 4 . 7 
SEP. 314, .8 8, .2 373 , .1 295, .0 108, .0 403 , .0 2434. .1 651. .2 70 . .4 1 4 . 9 

OCT. 317 , .3 8, .0 381. .1 295. .6 109. .8 405, .3 2431. .3 652 . .0 70 . .8 1 7 . 2 
NOV. 319 , .8 7, .7 391, .1 299 . .6 I l l , .4 410, .9 2435. .3 659 . .6 71 . .7 1 7 . 4 
DEC. 324 , .9 7, .6 402 , .6 306. .3 112. .4 418, .6 2431. .9 658. .5 72 . .6 1 7 . 8 

199 4-JAN. 324, .0 7 . .7 393, .1 306. .8 I l l , .2 417 , .9 2432. .9 654. .1 75 . .4 1 7 . 9 
FEB. 327 , .3 7 . .7 380, .6 299. .6 109 . .5 409 . . 1 2427. .9 640, .1 74. .2 1 6 . 6 
MAR. 330 , .7 7. . 8 380, .7 301. .6 I l l , .3 412 , .9 2445, .8 632, .8 77. .6 1 8 . 2 

APR. p 334, .4 7. .8 390 , .3 306. .3 114, .4 420 .8 2451, .8 630, .5 77, .0 1 6 . 3 

Week endincr 
199 4-MAR. 7 330, .5 7. .7 383 . .5 306. .4 113, .9 420 .3 2440, .8 628 .2 77 , .5 1 7 . 6 

14 330 , .6 7. .7 383, .9 302 . .6 111, .8 414 .4 2452 .0 637 .0 80 .2 1 7 . 9 
21 330 . .8 7 , . 8 378, .4 300 , .6 110, .6 411 .2 2448 .5 636 .4 78 .5 1 8 . 7 
28 330, .8 7 . .8 374, .0 297 , .7 108, .7 406 .4 2444 .5 631 .7 77 .3 1 8 . 9 

APR. 4 333 . .8 7. . 8 395, .8 306. .1 115 .2 421 .2 2446 .0 625 .6 70 .9 1 7 . 7 
11 335. .3 7 . .8 e 396, .0 310, .3 117 .0 427 .2 2469 .5 628 .5 80 .6 1 6 . 5 
18 334. .1 7. .8 e 395, .4 311, .0 115, .9 427 .0 2458 .7 637 .0 80 .4 1 5 . 3 
2 5p 333 . .4 7. .8 e 379, .1 302 . .1 111, .1 413 .2 2442 .5 631 .6 76 .3 1 5 . 7 

MAY 2p 333 . .9 7 . .8 e 382 . .0 297 . .7 111, .9 409 .6 2435 .2 626 .7 73 .2 1 6 . 9 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers c h e c k s of nonbank issuers. Travelers c h e c k s i ssued by depository institutions are included in d e m a n d deposi ts . 
3. Demand depos i ts at commercial banks and foreign-related institutions other than t h o s e due to depository institutions, the U.S. government and foreign banks and official 

institutions, l e s s cash items in the p r o c e s s of collection and Federal Reserve float. 
4. Consis ts of NOW and ATS ba lances at commercial banks, U.S. branches and a g e n c i e s of foreign banks, and Edge Act corporations. 
5. Consis ts of NOW and ATS b a l a n c e s at thrifts, credit union share draft ba lances , and d e m a n d depos i t s at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and small time deposits. 
7. S u m of large time deposi ts , term R P s and Eurodollars of U.S. residents, money market fund b a l a n c e s (institution-only), l e s s the est imated amount of overnight R P s and 

Eurodollars held by institution-only money market mutual funds. 
8. Consists of overnight and continuing contract RPs issued by all depository institutions to other than depositor institutions and money market mutual funds (general purpose and broker/dealer). 
9. Issued by foreign branches of U .S . banks worldwide to U.S. residents other than depository institutions and money market mutual funds (general purpose and broker/dealer). 
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H.6 (508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

P a g e 8 

Savings deposits1 Small-denomination time deposits2 

Date At 
commercial 

banks 

At 
thrift 

institutions 
Total 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

General 
purpose and 
broker/dealer 

money 
market funds 

Institution-
only money 

market funds 

Large-denomination time deposits3 

At 
commercial 

banks4 

At 
thrift 

institutions 
Total 

1992-DEC. 7 5 2 . 9 4 2 8 . 1 1181.1 5 0 7 . 8 3 6 1 . 2 8 6 9 . 0 3 5 0 . 2 2 0 0 . 4 2 9 1 . 7 6 7 . 2 3 5 8 . 9 

1 9 9 3 - J A N . 
FEB. 
MAR. 

7 5 0 . 2 
7 5 4 . 0 
7 5 8 . 5 

4 2 7 . 5 
4 2 4 . 7 
4 2 6 . 0 

1 1 7 7 . 7 
1 1 7 8 . 7 
1 1 8 4 . 5 

5 0 4 . 4 
5 0 4 . 7 
5 0 1 . 3 

3 5 6 . 8 
349 . 0 
3 4 4 . 8 

8 6 1 . 3 
8 5 3 . 6 
8 4 6 . 1 

3 5 0 . 6 
3 5 1 . 2 
3 5 4 . 8 

2 0 0 . 5 
2 0 8 . 4 
2 0 1 . 1 

2 8 2 . 8 
2 8 2 . 5 
2 7 9 . 7 

6 6 . 8 
6 5 . 7 
6 5 . 0 

3 4 9 . 6 
3 4 8 . 2 
3 4 4 . 8 

APR. 
MAY 
JUNE 

7 6 1 . 9 
7 6 7 . 2 
7 7 3 . 6 

4 2 7 . 4 
4 2 8 . 6 
4 3 0 . 9 

1 1 8 9 . 3 
1 1 9 5 . 8 
1 2 0 4 . 5 

4 9 6 . 1 
4 9 0 . 7 
4 8 7 . 1 

3 4 2 . 4 
339 .7 
3 3 6 . 0 

8 3 8 . 5 
8 3 0 . 5 
8 2 3 . 0 

3 5 1 . 4 
3 4 7 . 7 
3 4 5 . 2 

1 9 5 . 6 
1 9 9 . 7 
1 9 1 . 0 

2 8 2 . 7 
2 8 5 . 8 
2 8 2 . 8 

6 5 . 1 
6 5 . 2 
6 4 . 8 

3 4 7 . 8 
3 5 1 . 0 
3 4 7 . 6 

JULY 
AUG. 
SEP. 

7 7 3 . 6 
7 7 6 . 0 
7 7 6 . 7 

4 3 1 . 4 
4 3 0 . 8 
4 2 9 . 7 

1 2 0 5 . 0 
1 2 0 6 . 9 
1 2 0 6 . 4 

4 8 3 . 9 
4 7 9 . 6 
4 7 6 . 7 

3 3 2 . 1 
3 2 8 . 3 
3 2 4 . 9 

8 1 6 . 0 
8 0 7 . 9 
8 0 1 . 5 

3 4 3 . 0 
3 4 3 . 0 
3 4 0 . 8 

1 8 8 . 6 
1 9 0 . 1 
1 8 7 . 5 

2 7 7 . 1 
2 7 9 . 5 
2 7 7 . 6 

6 4 . 4 
6 4 . 3 
6 4 . 0 

3 4 1 . 5 
3 4 3 . 8 
3 4 1 . 6 

OCT. 
NOV. 
DEC. 

7 7 7 . 7 
7 8 4 . 0 
7 8 3 . 9 

4 3 0 . 0 
4 3 0 . 4 
4 2 9 . 4 

1 2 0 7 . 7 
1 2 1 4 . 4 
1 2 1 3 . 2 

4 7 3 . 3 
4 6 8 . 8 
4 6 7 . 6 

3 2 1 . 6 
3 1 8 . 1 
3 1 3 . 6 

7 9 4 . 9 
7 8 6 . 9 
7 8 1 . 2 

3 4 0 . 7 
3 4 5 . 0 
3 4 7 . 2 

1 8 9 . 2 
1 9 4 . 0 
1 9 5 . 8 

2 7 7 . 6 
2 7 6 . 2 
2 7 5 . 9 

6 3 . 7 
6 3 . 6 
61 .6 

3 4 1 . 3 
3 3 9 . 8 
3 3 7 . 5 

1 9 9 4 - J A N . 7 8 6 , . 1 4 2 8 . .0 1 2 1 4 . . 1 4 6 5 . .6 3 1 1 . .8 777 . .3 3 4 8 . .1 1 9 6 . .2 2 7 6 . ,1 6 1 . .4 3 3 7 . 4 
FEB. 7 8 7 . .7 4 2 7 . .9 1 2 1 5 . .6 4 6 3 . .8 3 0 8 . .3 7 7 2 . .1 349 . .4 1 8 6 . .1 2 7 1 . .8 6 1 . .3 3 3 3 . 1 
MAR. 7 9 1 . .3 4 3 2 . .2 1 2 2 3 . .6 4 6 2 . .0 3 0 6 . .7 7 6 8 . .8 3 5 7 . .6 1 8 0 . .5 2 7 1 . ,2 6 0 . .9 3 3 2 . 1 

APR. p 7 9 0 . .2 4 3 3 . .6 1223 . .8 4 6 1 . .2 3 0 5 . .9 7 6 7 . .2 3 6 7 . .6 1 7 6 . .2 2 6 8 . .8 6 1 . .0 3 2 9 . 8 

Week endincr 
1994-MAR. 7 7 9 0 . .9 4 3 0 . .8 1 2 2 1 . .7 4 6 2 . .6 3 0 7 . . 1 7 6 9 . .7 3 5 4 . .3 178 , .7 2 7 1 . .6 61 . .0 3 3 2 . 6 

14 7 9 4 . .7 4 3 2 . .4 1 2 2 7 . . 1 4 6 2 . . 1 3 0 6 . .9 769 .0 357 . .8 181 , .5 2 7 2 . . 1 60 . .9 3 3 3 . 0 
2 1 7 9 0 . .9 4 3 2 . .5 1 2 2 3 . .4 4 6 1 . .9 3 0 6 . .6 768 .5 3 5 9 . .3 184 . 1 2 7 2 . .2 60 . .8 3 3 3 . 0 
28 789 .2 432 .4 1 2 2 1 , .6 4 6 1 , .7 306 , .4 768 . 1 358 .6 179 .7 2 7 1 , .2 60, .8 3 3 1 . 9 

APR. 4 7 9 5 . .5 4 3 5 . .6 1 2 3 1 , . 1 461 , .4 306 , .6 768 .0 358 .4 175 .9 264 , . 1 6 1 .2 3 2 5 . 3 
11 7 9 9 . . 1 436 , .9 1235 .9 461 , .2 306 , .4 767 .6 368 .8 176 .6 267 .4 61, . 1 3 2 8 . 5 
18 7 9 1 .9 433 , .9 1225 .7 4 6 1 . .0 306 . 1 * 767 .0 370 .2 180 .8 268 .2 6 1 .0 3 2 9 . 2 
25p 7 8 2 .8 430 , .9 1213 , .7 460 .9 305 .5 766 .3 370 .5 174 .4 2 7 1 .8 6 1 .0 3 3 2 . 7 

MAY 2p 7 8 1 .6 430 , .9 1212 .5 462 . 1 305 .3 767 .3 365 .3 172 .2 2 7 1 .0 60 .9 3 3 1 . 9 

1. S a v i n g s d e p o s i t s inc lude m o n e y market d e p o s i t a c c o u n t s . 
2 . S m a l l - d e n o m i n a t i o n t ime d e p o s i t s — i n c l u d i n g retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s than $ 1 0 0 , 0 0 0 . All IRA a n d K e o g h a c c o u n t b a l a n c e s at c o m m e r c i a l 

b a n k s a n d thrifts are s u b t r a c t e d from smal l t ime d e p o s i t s . 
3 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s are t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or more , exc luding t h o s e b o o k e d at international banking facil it ies. 
4 . L a r g e - d e n o m i n a t i o n t ime d e p o s i t s at c o m m e r c i a l b a n k s l e s s t h o s e he ld by m o n e y market mutual funds , depos i tory institutions, U .S . g o v e r n m e n t , a n d fore ign b a n k s 

a n d official institutions. 
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H.6 (508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date At commercial 
banks 

Term HPS' 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 

Non-M3 Components of L 

Short-term 
Treasury 

securities3 
Bankers 

acceptances4 
Commercial 

paper5 

Debt components6 

Federal debt 
Non-Federal 

debt 

19 92-DEC. 61.1 2 0 . 0 81.1 4 5 . 6 1 5 6 . 4 3 4 5 . 3 2 1 . 4 3 6 6 . 3 3 0 6 9 . 8 8 6 5 3 . 5 

1993-JAN. 
FEB. 
MAR. 

5 9 . 1 
6 0 . 2 
6 3 . 7 

2 1 . 0 
2 2 . 1 
2 2 . 3 

8 0 . 1 
8 2 . 3 
8 6 . 0 

4 3 . 5 
46 .7 
4 9 . 8 

1 5 8 . 6 
1 6 1 . 0 
1 6 2 . 9 

3 4 3 . 0 
3 4 0 . 5 
3 4 1 . 9 

2 1 . 4 
2 0 . 2 
1 8 . 9 

3 6 7 . 7 
3 5 9 . 1 
3 6 1 . 6 

3 0 7 6 . 2 
3 0 8 7 . 3 
3 1 2 1 . 4 

8 6 6 8 . 8 
8 6 7 0 . 0 
8 6 7 7 . 2 

APR. 
MAY 
JUNE 

6 5 . 9 
6 6 . 6 
7 0 . 2 

2 2 . 9 
2 3 . 2 
2 2 . 6 

88 .9 
8 9 . 8 
9 2 . 8 

48 .7 
4 8 . 7 
4 5 . 5 

1 6 4 . 2 
1 6 5 . 2 
1 6 6 . 1 

3 3 3 . 4 
3 3 5 . 2 
3 3 8 . 5 

1 8 . 7 
1 9 . 1 
1 8 . 5 

3 6 9 . 7 
3 6 6 . 7 
3 6 9 . 5 

3 1 4 2 . 9 
3 1 6 1 . 1 
3 1 8 8 . 9 

8698 . 8 
8 7 2 2 . 8 
8 7 5 7 . 4 

JULY 
AUG. 
SEP. 

7 2 . 7 
7 1 . 9 
7 1 . 1 

2 3 . 7 
2 4 . 2 
2 4 . 5 

9 6 . 4 
9 6 . 0 
9 5 . 6 

4 1 . 9 
4 4 . 1 
4 5 . 2 

1 6 7 . 0 
1 6 7 . 8 
1 6 8 . 7 

337. 
340. 
324. 

17 . 
16 . 
15. 

3 6 7 . 3 
3 7 4 . 6 
3 8 0 . 2 

3 2 0 1 . 8 
3 2 2 9 . 4 
3 2 5 1 . 9 

8 7 9 6 . 1 
8 8 2 4 . 4 
8 8 6 0 . 3 

OCT. 
NOV. 
DEC. 

7 0 . 2 
6 9 . 3 
7 0 . 3 

2 4 . 0 
2 4 . 7 
2 5 . 0 

9 4 . 2 
9 4 . 0 
9 5 . 3 

4 4 . 9 
4 8 , 5 
4 5 . 7 

1 6 9 . 6 
1 7 0 . 6 
1 7 1 . 4 

3 1 9 . 6 
328 . 8 
3 3 6 . 8 

1 6 . 3 
1 5 . 7 
1 5 . 3 

3 8 5 . 2 
3 8 5 . 6 
3 8 9 . 3 

3 2 4 9 . 4 
3 2 8 7 . 0 
3 3 2 9 . 5 

8899 . 9 
8 9 3 7 . 3 
8 9 8 0 . 1 

1994-JAN. 
FEB. 
MAR. 

6 5 . 7 
6 3 . 4 
6 6 . 7 

2 5 . 5 
2 5 . 9 
2 5 . 1 

9 1 . 2 
8 9 . 3 
9 1 . 9 

4 4 . 5 
4 7 . 2 
4 4 . 8 

1 7 2 . 6 
1 7 3 . 7 
1 7 4 . 6 p 

340 . 0 
3 4 1 . 0 
3 4 3 . 8 p 

1 5 . 7 
1 5 . 6 
1 5 . 1 p 

3 9 8 . 9 
402 . 0 
4 0 0 . 2 

3 3 3 3 . 0 
3 3 4 5 . 4 
3 3 7 4 . 4 p 

9 0 0 7 . 0 
9 0 2 8 . 7 
9 0 6 2 . 8 p 

APR. p 6 9 . 4 2 5 . 1 9 4 . 5 4 6 . 0 

Week ending 
1994-MAR. 7 

14 
21 
28 

6 3 . 9 
6 7 . 9 
6 6 . 0 
6 6 . 8 

2 5 . 5 
2 5 . 3 
2 5 . 3 
2 4 . 8 

8 9 . 3 
9 3 . 3 
9 1 . 3 
9 1 . 6 

4 3 . 7 
4 5 . 4 
4 4 . 9 
4 5 . 2 

APR. 4 
11 
18 
2 5p 

7 2 . 1 
6 8 . 8 
7 0 . 8 
6 7 . 8 

2 4 . 4 
2 4 . 8 
2 5 . 4 
2 5 . 7 

9 6 . 5 
9 3 . 5 
9 6 . 2 
9 3 . 6 

4 4 . 4 
4 6 . 1 
4 7 . 0 
4 6 . 7 

MAY 2p 6 8 . 3 2 4 . 9 9 3 . 2 4 5 . 0 

1. Term RPs are those with original maturities greater than one day, excluding continuing contracts and retail RPs. 
2. Term Eurodollars are t h o s e with original maturities greater than one day. Consists of t h o s e i ssued to U.S. residents by foreign branches of U.S. banks world-wide and by all 

banking offices in the United Kingdom and Canada. Excludes those held by depository institutions and money market mutual funds. 
3. Cons is t s of U.S. Treasury bills and coupons with remaining maturities of l e s s than 12 months held by other than depository institutions, Federal Reserve Banks, m o n e y market 

mutual funds, and foreign entities. 
4. Net of bankers a c c e p t a n c e s held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper l e s s commercial paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have b e e n adjusted to remove discontinuities. 
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Table 6 

MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 
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Date 

Demand deposits 
at banks due to 

Foreign Foreign 
commercial official 

banks institutions 

Time and 
savings 

deposits due 
to foreign 

banks and 
official 

institutions 

U.S. government deposits IRA and Keogh Accounts 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 
savings 

deposits at 
commercial 

banks 

At 
commercial 

banks 
,«« = 
institutions funds 

Total 

1992-DEC. 9 .0 1 .6 9 .6 5 .2 6 .0 14 .3 25 .5 2 .6 147 .2 124 .9 4 5 . 4 

1 9 9 3 - J A N . 8 .7 1. .4 10 . 1 6 . 1 7 .7 27, .0 40 .8 2, .0 147 .2 123, .7 4 4 . 6 
FEB. 8 .7 1, .5 10 .3 4 .3 5 .9 25, .2 35 .4 " 2, .5 146 .9 122, .6 4 5 . 6 
MAR. 8 .3 1. .6 10, .5 4, .2 5 .4 13, .2 22 .8 2, .4 • 147 .7 121. .2 4 5 . 6 

APR. 7 .8 1. .7 10, .8 5. .8 6 .2 14. .5 26, .5 1, .5 148 .0 119. .8 4 5 . 1 
MAY 8 .3 1. .6 11. .1 4. .2 5 .8 16. .1 26, .1 2. .6 146, .9 119. .1 4 6 . 0 
JUNE 8 .2 1. .6 11. .5 5. .4 8, .1 21. .1 34, .6 3. .0 146, .5 118. .5 4 6 . 7 

JULY 8. .5 1. .7 11. .5 4. .2 6, .9 21. .4 32. .5 2. .8 146. .4 118. .1 4 7 . 3 
AUG. 8, .1 1. ,6 11. .2 3. .8 5 .7 20. .0 29. .5 3. .1 146. .1 117. .8 4 7 . 4 
SEP. 8. .5 1. 5 10. .8 • 5. ,5 9. .3 23. .2 37. .9 2. .8 145. .8 117. ,4 4 7 . 5 

OCT. 8. .3 1. 6 10. .7 4. .5 5. .9 12. ,6 23. .1 2. .6 145. .2 117. ,6 e 4 8 . 1 e 
NOV. 8. .2 1. 8 10. ,8 4. 0 5. .6 8. 8 18. .4 2. ,7 144. .6 118. ,0 e 4 9 . 1 e 
DEC. 9. 2 1. 6 10. 9 5 . 2 6. .7 16. 2 28. .1 2 . 6 144. 2 117. 5 e 4 9 . 8 e 

3 1 7 . 4 

3 1 5 . 6 
3 1 5 . 1 
3 1 4 . 4 

3 1 3 . 0 
3 1 2 . 0 
3 1 1 . 7 

3 1 1 . 8 
3 1 1 . 2 
3 1 0 . 7 

3 1 0 . 9 e 
3 1 1 . 7 e 
3 1 1 . 4 e 

5 1. .6 11, .0 5 .7 7, .3 25. .2 38. .3 2. .1 143, .9 116. .6 e 50. .1 e 310. .6 e 
3 1. .5 11. .0 4. .2 6, .3 27. .9 38. .4 2. .5 143, .6 116. .1 e 50. .7 e 310. .4 e 
9 1. .6 11. .0 4. .3 5, .2 15. .7 25. .1 2. .4 142, .7 115. .5 e 51. .3 e 309. .6 e 

4 1. .6 11. .0 7. .1 5. .6 21. .1 33. .8 2. .0 142. .2 114. .8 e 52. .3 e 309. .2 e 

1 9 9 4 - J A N . 
FEB. 
MAR. 

APR. p 

Week e n d i n g 
1994-MAR. 7 8 . 0 1 . 5 1 1 . 0 4 . 5 5 . 1 1 5 . 9 2 5 . 6 2 . 5 

1 4 7 . 9 1 . 6 1 1 . 0 3 . 9 4 . 9 6 . 5 15 .2 2 . 5 
2 1 7 . 8 1 . 7 1 1 . 0 5 . 8 5 . 7 1 9 . 6 3 1 . 1 2 . 4 
2 8 7 . 9 1 . 8 1 1 . 0 3 . 4 4 . 6 2 0 . 0 2 8 . 0 2 . 3 

APR- 4 8-3 1.5 11.0 5.3 6.3 17.0 28.6 1.9 
1 1 9.4 1.5 11.0 3.9 4.3 9.2 17.4 1.0 
1 8 7.9 1.7 11.0 14.0 4.8 10.5 29.3 1.0 
2 5 P 8 - 0 1.4 11.0 5.1 6.6 32.1 43.8 3.3 

M A Y 2 P S.L 1.8 11.0 6.3 6.5 40.5 53.3 3.2 

e e s t i m a t e d 
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