
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

* 

For release at 4:30 p.m. Eastern Time 

FEBRUARY 17,1994 

Date M1 M22 M33 L4 DEBT5 

Seasonally adjusted 

19 92-FEB. 9 2 7 . 3 3 4 8 3 . 6 4 2 0 3 . 0 5 0 1 4 . .4 1 1 2 3 5 . .0 
MAR. 9 3 7 . 8 3 4 8 6 . 3 4 2 0 3 . 1 5028 . . 6 1 1 2 8 4 . .9 
APR. 9 4 3 . 7 3 4 8 1 . 9 4 1 9 0 . 7 5025 . . 4 1 1 3 3 5 . .6 
MAY 9 5 2 . 7 3 4 8 2 . , 1 4189 . 9 5 0 2 1 . .7 1 1 3 8 1 . .7 
JUNE 9 5 4 . 7 3 4 7 7 . 8 4 1 8 3 . 7 5 0 2 6 . .9 1 1 4 3 4 . .8 
JULY 9 6 4 . 2 3 4 8 0 . 7 4 1 8 6 . 0 5 0 2 6 . . 6 1 1 4 9 4 . . 1 
AUG. 9 7 6 . 1 3489 . 4 4 1 9 6 . 7 5 0 4 1 , . 0 1 1 5 5 3 . . 4 
SEP. 989 . 2 3 4 9 6 . 6 4 2 0 0 . 4 5 0 5 6 . .7 1 1 5 9 7 . .8 
OCT. 1 0 0 4 . 2 3 5 0 7 . 5 4 1 9 6 . 9 5 0 5 8 . . 5 1 1 6 2 5 . .7 
NOV. 1 0 1 6 . 6 3 5 1 0 . 5 4 1 9 4 . .1 5 0 6 5 . .3 1 1 6 6 5 . .6 
DEC. 1 0 2 4 . 8 3509 . 0 4183 . 0 5057 . . 1 1 1 7 2 1 . .1 

19 93-JAN. 1033 . 0 3502 . . 8 4162 . 4 5 0 4 0 . .9 1 1 7 5 7 . .8 
FEB. 1 0 3 5 . ,4 3 4 9 4 . ,2 4 1 5 6 . . 0 5 0 3 7 . .6 1 1 7 8 1 . .6 
MAR. 1040 . .2 3 4 9 4 . .8 4 1 5 4 . .6 5 0 3 8 . .6 1 1 8 2 1 . .3 
APR. 1047 . .1 3 4 9 8 . .0 4162 . .0 5 0 5 5 . .9 1 1 8 6 7 . .4 
MAY 1067 . .7 3 5 2 1 . .9 4187 . .7 5088 . .7 1 1 9 1 2 . .7 
JUNE 1 0 7 6 . .6 3 5 2 8 . .7 4 1 8 8 . .0 5089 . .3 1 1 9 7 6 . . 1 
JULY 1086 . .8 3534 . .0 4 1 8 7 . .5 5 0 8 5 . .5 1 2 0 3 3 . .4 
AUG. 1 0 9 5 . .3 3537 . . 0 4 1 8 8 . .0 5 0 9 5 . .3 1 2 0 8 8 . .3 
SEP. 1 1 0 5 . . 1 3545 . . 4 4197 . .3 5088 . .2 1 2 1 4 1 . .9 
OCT. 1113 . . 4 3547 . .3 4203 . .2 5 0 9 5 . .9 1 2 1 7 7 . .4 
NOV. 1 1 2 2 . .4 3 5 5 8 . . 8 4 2 1 6 . . 0 5107 . .5 1 2 2 3 9 . .5 
DEC . 1 1 2 8 . .4 3 5 6 5 . .7 4228 . .0 5 1 3 0 . .6 P 1 2 3 1 6 . .8 P 

19 9 4-JAN. P 1133 . . 6 3572 . . 1 4 2 3 1 . .5 

Not seasonally adjusted 

1992-FEB. 9 1 6 . . 1 3 4 7 5 . .2 4 1 9 8 . .3 5 0 1 1 . . 4 1 1 2 0 8 . . 1 
MAR. 9 3 0 . . 6 3489 . . 4 4 2 0 8 . ,2 5 0 3 6 . .5 1 1 2 5 6 . .9 
APR. 9 5 4 . .7 3 4 9 8 . .9 4 2 0 5 . .2 5 0 3 5 . .2 1 1 3 0 6 . .9 
MAY 9 4 3 . .9 3 4 6 7 . .4 4 1 8 0 . .2 5 0 0 1 . . 1 1 1 3 4 8 . .5 
JUNE 9 5 2 . .0 3 4 7 3 . .4 4 1 7 9 . .8 5 0 1 6 . .7 1 1 3 9 9 . .9 
JULY 9 6 2 . .9 3 4 7 8 . . 1 4 1 8 0 . .3 5012 . .9 1 1 4 5 1 . .8 
AUG. 9 7 1 . .0 3 4 8 4 . . 1 4 1 9 5 . .5 5032 . .9 11512 . .5 
SEP. 9 8 3 . . 6 3 4 8 6 . .7 4 1 9 0 . .0 5 0 4 5 . .2 11564 .7 
OCT. 1 0 0 1 . .8 3 5 0 4 , .6 4 1 9 0 . .5 5050 . .3 11598 .9 
NOV. 1022 . .4 3517 . .4 4203 . .6 5083 . .6 1 1 6 5 6 .8 
DEC. 1 0 4 6 . .7 3527 . .6 4 1 9 8 . .2 5087 . .6 1 1 7 2 2 . .0 

19 9 3-JAN. 1 0 4 1 . .0 3 5 0 8 . .3 4 1 6 2 . .9 5 0 5 4 . .6 1 1 7 4 4 . .2 
FEB. 1 0 2 3 . .0 3484 . .2 4149 . .4 5032 . .2 1 1 7 5 6 . .5 
MAR. 1 0 3 1 . .6 3495 , .8 4 1 5 7 . .3 5044 . .8 1 1 7 9 7 . .6 
APR. 1 0 5 8 , .7 3515 .2 4 1 7 7 . .3 5065 . .3 1 1 8 4 0 . .2 
MAY 1 0 5 8 . . 1 3507 .3 4178 .7 5066 .6 1 1 8 8 1 .7 
JUNE 1073 , .2 3524 .4 4184 .3 5078 .7 11942 .7 
JULY 1084 . .6 3530 .3 4180 . . 6 5070 .9 11994 . 1 
AUG. 1088 .8 3529 .9 4184 .7 5085 . 1 1 2 0 5 1 .7 
SEP. 1099 , . 1 3 5 3 5 . 0 4186 . 4 5076 . 1 12110 . 2 
OCT. 1 1 1 1 . . 8 3545 .3 4197 .7 5088 . 3 1 2 1 5 0 . 4 
NOV. 1129 . 6 3567 . 5 4227 . 6 5 1 2 8 . 6 12229 . 8 
DEC. 1153 . 8 3588 . 3 4247 . 4 5 1 6 5 . 5 P 12317 .3 P 

1994-JAN. P 1142 . 8 3578 . 8 4232 . 4 

Footnotes appea r on the following p a g e 

p preliminary 
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Table 2 

MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 DEBT1 

3 Months f r o m OCT. 19 9 3 TO JAN. 19 9 4 7 . 3 2 . 8 2.1 5 . 8 

6 Months f r o m JULY 1 9 9 3 t o JAN. 1 9 9 4 8 . 6 2 . 2 2 . 1 5 . 7 

12 Months f r o m JAN. 1 9 9 3 TO JAN. 1 9 9 4 9 . 7 2 . 0 1 . 7 5 . 1 

T h i r t e e n w e e k s e n d i n g FEBRUARY 7 , 19 94 
f r o m t h i r t e e n w e e k s e n d i n g : 

NOV. 8 , 19 93 (13 w e e k s p r e v i o u s ) 8 . 1 2 . 4 2 . 6 

AUG. 9 , 19 9 3 ( 2 6 w e e k s p r e v i o u s ) 9 . 1 2 . 1 1 . 8 

FEB. 8 , 1 9 9 3 (52 w e e k s p r e v i o u s ) 10 .0 1 . 7 1 . 2 

1. Growth rates for debt are based on periods beginning and ending one month earlier than for the monetary aggregates, namely, September 1993 to December 1993, June 1993 to December 1993 
and December 1992 to December 1993, respectively. 

F o o t n o t e s to Tab le 1: 

1. C o n s i s t s of (1) cur rency ou t s ide t he U.S. T reasu ry , Fede ra l R e s e r v e Banks , and the vaults of depos i tory institutions; (2) travelers c h e c k s of n o n b a n k i s sue rs ; (3) d e m a n d 
d e p o s i t s at all commerc ia l b a n k s o ther t han t h o s e d u e to depos i to ry institutions, the U.S. gove rnmen t , a n d foreign b a n k s a n d official institutions, l e s s c a s h i tems in t h e p r o c e s s 
of collection a n d Federa l R e s e r v e float; a n d (4) o ther c h e c k a b l e d e p o s i t s (OCDs) , consist ing of negot iab le order of withdrawal (NOW) a n d a u t o m a t i c t r ans fe r se rv ice (ATS) 
a c c o u n t s at depos i to ry institutions, credit union s h a r e draft a c c o u n t s a n d d e m a n d depos i t s at thrift institutions. S e a s o n a l l y a d j u s t e d M1 is ca lcu la ted by s u m m i n g cu r rency 
t rave le rs c h e c k s , d e m a n d d e p o s i t s , a n d O C D s , e a c h s e a s o n a l l y a d j u s t e d separa te ly . 

2. Cons i s t s of M1 plus overnight (and continuing contrac t ) R P s i s s u e d by all deposi tory institutions a n d overnight Eurodollars i s sued to U.S. r e s iden t s by foreign b r a n c h e s of U S 
b a n k s worldwide, s a v i n g s d e p o s i t s (including m o n e y marke t depos i t a ccoun t s ) , smal l -denominat ion t ime depos i t s (time depos i t s—including retail RPs—in a m o u n t s of l e s s than 
$100 ,000) a n d b a l a n c e s in both t axab le a n d t a x - e x e m p t g e n e r a l p u r p o s e a n d broker /dea le r money marke t mutual f u n d s . Exc ludes individual re t i rement accoun t IRA) a n d 
Keogh b a l a n c e s at depos i to ry institutions a n d m o n e y marke t f u n d s . Also e x c l u d e s all b a l a n c e s held by U.S. commerc ia l b a n k s , m o n e y marke t f u n d s (genera l p u r p o s e a n d 
broker /dealer) , foreign g o v e r n m e n t s a n d commerc ia l b a n k s , a n d the U.S. gove rnmen t . Seasona l ly a d j u s t e d M2 is c o m p u t e d by adjus t ing its non-M1 c o m p o n e n t a s a who le a n d 
then adding this result to s e a s o n a l l y a d j u s t e d M1. r 

3. Cons i s t s of M2 plus l a rge-denomina t ion t ime d e p o s i t s (in a m o u n t s of $ 1 0 0 , 0 0 0 or more) and term RP liabilities i s sued by all depos i to ry institutions, t e rm Eurodol lars held by 
U.S. r e s iden t s at foreign b r a n c h e s of U.S. b a n k s worldwide a n d at all banking offices in the United Kingdom a n d C a n a d a , a n d b a l a n c e s in both t axab le a n d t a x - e x e m p t institu-
tion-only m o n e y marke t mutual f u n d s . Exc ludes a m o u n t s held by depos i to ry institutions, the U.S. g o v e r n m e n t , m o n e y marke t f unds , a n d foreign b a n k s a n d official institutions. 
Also sub t r ac t ed is t h e e s t i m a t e d a m o u n t of overnight R P s a n d Eurodol la rs held by institution-only m o n e y market mutual f u n d s . S e a s o n a l l y a d j u s t e d M3 is ob ta ined by adjus t ing 
its non-M2 c o m p o n e n t a s a whole a n d then adding this result to s e a s o n a l l y a d j u s t e d M2. y 

4. Cons i s t s of M3 plus the n o n b a n k public holdings of U.S. s a v i n g s b o n d s , shor t - te rm Treasury securi t ies , commerc ia l p a p e r a n d b a n k e r s a c c e p t a n c e s , net of m o n e y marke t 
mutual fund holdings of t h e s e a s s e t s . 3 

5. Debt of d o m e s t i c nonfinancial s e c t o r s c o n s i s t s of ou t s t and ing credit marke t deb t of the U.S. gove rnmen t , s t a t e a n d local g o v e r n m e n t s a n d private nonfinancial s e c t o r s Private 
deb t cons i s t s of co rpo ra t e b o n d s , m o r t g a g e s , c o n s u m e r credit (including bank loans), o ther bank loans , commerc ia l pape r , b a n k e r s a c c e p t a n c e s a n d other deb t ins t ruments , 
m e d a t a a re der ived f rom t h e Fede ra l R e s e r v e Boa rd ' s flow of f u n d s a c c o u n t s . All d a t a on debt of d o m e s t i c nonfinancial s e c t o r s a r e p r e s e n t e d in m o n t h - a v e r a g e form, der ived 

by averag ing a d j a c e n t m o n t h - e n d levels. T h e s e d a t a h a v e a l so b e e n a d j u s t e d to r emove statistical discontinuit ies that may ar ise in the underlying flow of f u n d s s tat is t ics T h e 
p resen ta t ion of deb t d a t a in this r e l e a s e differs, t he re fo re , f r o m t h e quar ter ly flow of f u n d s statist ics con ta ined in the Federa l R e s e r v e r e l e a s e s Z.7 a n d Z.1 In t h o s e r e l e a s e s 
publ i shed levels of credit marke t deb t a re m e a s u r e d on a q u a r t e r - e n d b a s i s and include discontinuities. 
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H.6 (508) 
Table 3 

MONEY STOCK MEASURES 
Billions of dollars 

Seasonally adjusted 

Page 3 

Period ending 

19 93-NOV. 15 
22 
29 

13-week 
average 

1 1 0 9 . 2 
1 1 1 1 . 3 
1 1 1 3 . 4 

M1 

4-week 
average 

1 1 1 8 . 9 
1 1 2 0 . 9 
1 1 2 2 . 4 

week 
average 

1 1 2 1 . 7 
1 1 2 2 . 3 
1 1 2 5 . 1 

13-week 
average 

3 5 4 6 . 8 
3 5 4 8 . 2 
3 5 5 0 . 3 

M2 

4-week 
average 

3 5 5 3 . 5 
3 5 5 6 . 2 
3 5 5 9 . 0 

week 
average 

3 5 6 0 . 9 
3 5 5 7 . 2 
3 5 6 0 . 8 

13-week 
average 

4 2 0 0 . 5 
4 2 0 2 . 6 
4 2 0 5 . 1 

M3 

4-week 
average 

4 2 1 0 . 5 
4 2 1 2 . 8 
4 2 1 6 . 3 

week 
average 

4 2 1 7 . 5 
4 2 1 5 . 6 
4 2 1 9 . 1 

DEC. 6 
13 
20 
27 

1 1 1 5 . 2 
1 1 1 7 . 0 
1 1 1 8 . 7 
1 1 2 0 . 6 

1 1 2 3 . 8 
1 1 2 5 . 0 
1 1 2 6 . 6 
1 1 2 8 . 1 

1 1 2 6 . 0 
1 1 2 6 . 5 
1 1 2 8 . 7 
1 1 3 1 . 0 

3 5 5 1 . 8 
3 5 5 3 . 3 
3 5 5 4 . 9 
3 5 5 6 . 5 

3 5 6 0 . 4 
3 5 6 1 . 9 
3 5 6 4 . 1 
3 5 6 5 . 3 

3 5 6 2 . 5 
3 5 6 7 . 0 
3 5 6 6 . 0 
3 5 6 5 . 7 

4 2 0 7 . 4 
4 2 0 9 . 9 
4 2 1 2 . 1 
4 2 1 4 . 5 

4 2 1 8 . 3 
4 2 2 1 . 3 
4 2 2 4 . 4 
4 2 2 7 . 1 

4 2 2 0 . 8 
4 2 2 9 . 8 
4 2 2 7 . 8 
4 2 2 9 . 8 

199 4-JAN. 3 
10 
17 
24 
31p 

1 1 2 2 . 2 
1 1 2 3 . 7 
1 1 2 5 . 3 
1 1 2 7 . 0 
1 1 2 8 . 3 

1 1 2 9 . 1 
1 1 3 0 . 1 
1 1 3 1 . 2 
1 1 3 2 . 5 
1 1 3 4 . 0 

1 1 3 0 . 0 
1 1 3 0 . 5 
1 1 3 3 . 1 
1 1 3 6 . 2 
1 1 3 6 . 1 

3 5 5 8 . 0 
3 5 5 9 . 9 
3 5 6 2 . 1 
3 5 6 4 . 3 
3 5 6 5 . 9 

3 5 6 6 . 7 
3 5 6 7 . 4 
3 5 7 0 . 1 
3 5 7 2 . 4 
3 5 7 2 . 8 

3568 . 1 
3 5 6 9 . 6 
3 5 7 6 . 8 
3 5 7 5 . 0 
3 5 6 9 . 8 

4 2 1 7 . 0 
4 2 1 9 . 5 
4222 . 1 
4 2 2 4 . 0 
4 2 2 5 . 6 

4 2 3 0 . 1 
4 2 3 0 . 7 
4 2 3 3 . 2 
4 2 3 3 . 5 
4 2 3 1 . 7 

4 2 3 2 . 8 
4 2 3 2 . 3 
4 2 3 7 . 7 
4 2 3 1 . 3 
4 2 2 5 . 6 

FEB. 7p 1 1 2 9 . 5 1 1 3 5 . 3 1 1 3 5 . 7 3 5 6 6 . 8 3 5 7 2 . 6 3 5 6 8 . 6 4 2 2 5 . 7 4 2 2 7 . 0 4 2 1 3 . 4 

Not seasonally adjusted 

19 9 3-NOV. 15 
22 
29 

1 1 0 6 . 0 
1 1 0 9 . 3 
1 1 1 3 . 0 

1 1 1 9 . 8 
1 1 2 5 . 9 
1 1 2 9 . 0 

1 1 3 7 . 3 
1 1 2 0 . 8 
1 1 2 4 . 8 

3 5 4 2 . 3 
3 5 4 5 . 3 
3 5 4 8 . 7 

3 5 5 5 . 2 
3 5 6 3 . 7 
3 5 6 7 . 0 

3 5 8 1 . 8 
3 5 5 8 . 9 
3 5 5 3 . 4 

4 1 9 5 . 6 
4 1 9 9 . 2 
4203 .2 

4 2 1 2 . 5 
4 2 2 1 . 0 
4 2 2 7 . 6 

4 2 3 9 . 3 
4 2 2 0 . 0 
4 2 2 0 . 9 

DEC. 6 
13 
20 
27 

1116.0 
1 1 1 8 . 8 
1 1 2 2 . 7 
1 1 2 8 . 8 

1 1 3 3 . 2 
1 1 3 5 . 9 
1 1 4 3 . 7 
1 1 5 1 . 3 

1 1 5 0 . 0 
1 1 4 7 . 9 
1 1 5 2 . 2 
1 1 5 5 . 1 

3 5 5 2 . 2 
3 5 5 5 . 0 
3 5 5 8 . 9 
3 5 6 4 . 3 

3 5 7 2 . 5 
3 5 7 6 . 1 
3 5 8 2 . 6 
3 5 8 7 . 3 

3 5 9 5 . 7 
3 5 9 6 . 3 
3 5 8 4 . 9 
3 5 7 2 . 4 

4 2 0 7 . 2 
4 2 1 1 . 1 
4 2 1 5 . 4 
4 2 2 1 . 5 

4 2 3 2 . 6 
4 2 3 8 . 7 
4 2 4 4 . 7 
4 2 4 8 . 4 

4 2 5 0 . 0 
4 2 6 3 . 7 
4 2 4 4 . 0 
4 2 3 6 . 0 

199 4-JAN. 3 
10 
17 
24 
31p 

1 1 3 3 . 8 
1 1 3 7 . 9 
1 1 4 0 . 4 
1 1 4 2 . 4 
1 1 4 2 . 3 

1 1 5 7 . 3 
1 1 6 2 . 9 
1 1 6 2 . 5 
1 1 5 4 . 6 
1 1 3 8 . 7 

1 1 7 4 . 0 
1 1 7 0 . 3 
1 1 5 0 . 6 
1 1 2 3 . 3 
1 1 1 0 . 5 

3 5 6 8 . 8 
3 5 7 3 . 0 
3 5 7 6 . 1 
3 5 7 8 . 6 
3 5 7 8 . 5 

3 5 8 8 . 7 
3 5 9 2 . 4 
3 5 9 4 . 8 
3 5 9 1 . 2 
3 5 7 5 . 6 

3 6 0 1 . 2 
3 6 1 1 . 0 
3 5 9 4 . 4 
3 5 5 8 . 3 
3 5 3 8 . 6 

4 2 2 6 . 2 
4 2 3 0 . 3 
4 2 3 4 . 1 
4 2 3 6 . 1 
4 2 3 6 . 1 

4 2 4 7 . 0 
4 2 4 6 . 5 
4 2 4 8 . 9 
4 2 4 2 . 6 
4 2 3 0 . 4 

4 2 4 4 . 3 
4 2 6 1 . 8 
4 2 5 3 . 4 
4 2 1 1 . 0 
4 1 9 5 . 3 

FEB. 7p 1 1 4 2 . 3 1 1 2 9 . 5 1 1 3 3 . 7 3 5 7 7 . 9 3 5 6 4 . 4 3 5 6 6 . 1 4 2 3 4 . 6 4 2 1 7 . 4 4 2 0 9 . 8 

N o t e : S p e c i a l c a u t i o n s h o u l d b e t a k e n in in t e rp re t ing w e e k - t o - w e e k c h a n g e s in m o n e y s u p p l y d a t a , w h i c h a r e highly volat i le a n d s u b j e c t to r ev i s ion , 

p p re l imina ry d a t a . 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date 
Other checkable deposits 

Currency1 Travelers checks2 Demand deposits3 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

19 92-SEP. 2 8 5 . 5 8 . 1 328 .0 2 6 6 . 5 101.1 3 6 7 . 6 2507 .4 703 .8 

OCT. 
NOV. 
DEC. 

2 8 7 . 5 
2 8 9 . 5 
292 .2 

8 . 2 
8.1 
8 . 1 

334 .3 
3 3 7 . 5 
339 .6 

271 .7 
278 .2 
280 .8 

1 0 2 . 4 
103 .2 
1 0 4 . 1 

3 7 4 . 1 
3 8 1 . 4 
384 .9 

2 5 0 3 . 3 
2 4 9 3 . 9 
2 4 8 4 . 3 

689 .5 
683 .5 
674 .0 

19 93-JAN. 
FEB. 
MAR. 

2 9 4 . 5 
297 .0 
299 . 3 

8 . 0 
8 . 0 
8 . 0 

341 . 9 
342 .7 
3 4 4 . 3 

2 8 3 . 5 
2 8 3 . 8 
2 8 4 . 9 

105 .0 
103 .9 
1 0 3 . 6 

3 8 8 . 6 
387 .7 
3 8 8 . 5 

2 4 6 9 . 8 
2 4 5 8 . 8 
2454 .7 

6 5 9 . 6 
6 6 1 . 8 
6 5 9 . 8 

APR. 
MAY 
JUNE 

3 0 1 . 8 
304 . 4 
3 0 7 . 2 

8 . 1 
8 . 1 
8 . 0 

3 4 9 . 0 
3 5 8 . 8 
362 .2 

2 8 4 . 2 
2 9 0 . 3 
2 9 2 . 4 

1 0 4 . 1 
1 0 6 . 1 
1 0 6 . 8 

3 8 8 . 2 
3 9 6 . 4 
3 9 9 . 2 

2 4 5 0 . 9 
2 4 5 4 . 1 
2 4 5 2 . 1 

6 6 4 . 0 
6 6 5 . 9 
6 5 9 . 3 

JULY 
AUG. 
SEP. 

3 0 9 . 7 
3 1 2 . 4 
3 1 5 . 4 

7 . 9 
7 . 8 
7 . 8 

3 6 6 . 4 
370 , 
375, 

2 9 4 . 8 
2 9 5 . 9 
2 9 7 . 8 

1 0 8 . 0 
1 0 8 . 3 
1 0 8 . 8 

402 .8 
4 0 4 . 2 
4 0 6 . 6 

2 4 4 7 . 2 
2441 .7 
2 4 4 0 . 3 

6 5 3 . 5 
6 5 1 . 0 
6 5 1 . 8 

OCT. 
NOV. 
DEC . 

3 1 7 . 6 
3 1 9 . 5 
3 2 1 . 3 

7 . 8 
7 . 9 
7 . 9 

378 
383 
3 8 4 . 9 

299 . 1 
3 0 0 . 8 
3 0 2 . 5 

1 1 0 . 4 
1 1 1 . 0 
111 .7 

409 .5 
4 1 1 . 8 
4 1 4 . 3 

2 4 3 3 . 9 
2 4 3 6 . 4 
2 4 3 7 . 3 

6 5 5 . 9 
6 5 7 . 3 
662 .3 

1994-JAN. p 325 .2 7 . 9 3 8 8 . 5 3 0 0 . 4 111.6 4 1 2 . 0 2 4 3 8 . 6 6 5 9 . 4 

Week ending 
199 3-DEC. 13 

20 
27 

3 2 0 . 8 
3 2 1 . 3 
3 2 1 . 5 

7 . 9 
7 . 9 
7 . 9 

383 . 1 
3 8 5 . 0 
387 . 1 

302 .6 
3 0 2 . 7 
3 0 3 . 1 

112.1 
111 .9 
1 1 1 . 5 

4 1 4 . 6 
4 1 4 . 6 
4 1 4 . 6 

2 4 4 0 . 5 
2 4 3 7 . 3 
2 4 3 4 . 6 

662 .8 
6 6 1 . 8 
6 6 4 . 1 

199 4-JAN. 3 
10 
17 
24 
3 l p 

3 2 2 . 5 
3 2 3 . 7 
3 2 4 . 9 
3 2 6 . 0 
3 2 7 . 5 

7 . 9 
7 . 9 
7 . 9 
7 . 9 
7 . 9 

3 8 5 . 6 
3 8 4 . 9 
389 .9 
3 9 0 . 2 
390 . 4 

3 0 2 . 4 
3 0 3 . 7 
2 9 8 . 1 
2 9 9 . 6 
2 9 7 . 6 

111.6 
1 1 0 . 2 
1 1 2 . 3 
1 1 2 . 6 
112 .7 

4 1 4 . 0 
413 .9 
4 1 0 . 4 
4 1 2 . 1 
4 1 0 . 3 

2 4 3 8 . 2 
2 4 3 9 . 1 
2443 .7 
2438 .7 
2433 .7 

6 6 4 . 7 
6 6 2 . 7 
660 . 9 
6 5 6 . 4 
6 5 5 . 8 

FEB. 7p 3 2 8 . 2 7 . 9 e 3 8 8 . 3 2 9 8 . 6 112 .7 4 1 1 . 2 2432 .9 6 4 4 . 8 

1. Cur rency ou t s ide U.S. T reasu ry , Federa l R e s e r v e B a n k s a n d the vaul ts of depos i tory institutions. 
2. Outs tand ing a m o u n t of U.S. do l l a r -denomina ted t rave le rs c h e c k s of n o n b a n k i ssuers . Travelers c h e c k s i s sued by deposi tory institutions a re included in d e m a n d depos i t s . 
3 . D e m a n d d e p o s i t s at commerc ia l b a n k s and fore ign-re la ted institutions o ther than t h o s e d u e to deposi tory institutions, the U.S. g o v e r n m e n t a n d foreign b a n k s and official 

institutions, l e s s c a s h i tems in the p r o c e s s of collection a n d Fede ra l R e s e r v e float. 
4 . C o n s i s t s of N O W and ATS b a l a n c e s at commerc ia l banks , U.S. b r a n c h e s a n d a g e n c i e s of foreign banks , a n d Edge Act corpora t ions . 
5. C o n s i s t s of N O W a n d ATS b a l a n c e s at thrifts, credit union s h a r e draft b a l a n c e s , and d e m a n d d e p o s i t s at thrifts. 
6. S u m of overnight R P s a n d Eurodol lars , m o n e y market f und b a l a n c e s (genera l p u r p o s e and broker/dealer) , s av ings depos i t s (including m o n e y marke t depos i t a ccoun t s ) a n d 

small t ime depos i t s . This s u m is s ea sona l ly ad ju s t ed a s a whole . 
7. S u m of large t ime depos i t s , t e rm R P s a n d Eurodollars of U.S. r e s iden t s , m o n e y market fund b a l a n c e s (institution-only), l e ss the e s t ima ted a m o u n t of overnight R P s a n d 

Eurodol lars held by institution-only m o n e y market mutual f u n d s . This s u m is seasona l ly ad ju s t ed a s a whole . 

e e s t ima ted p preliminary 
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Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 5 

Date 

Savings deposits1 Small-denomination time deposits2 General 
purpose and 
broker/dealer 

money 
market funds 

Institution-
only money 

market funds 

Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
thrift 

institutions Total 
At 

commercial 
banks 

At 
thrift 

institutions Total 

General 
purpose and 
broker/dealer 

money 
market funds 

Institution-
only money 

market funds At 
commercial 

banks4 

At 
thrift 

institutions Total 

19 9 2 - S E P . 7 3 7 . 1 4 2 3 . 2 1160 . 3 5 2 7 . 2 3 8 3 . 8 9 1 1 . 0 3 5 4 . 5 2 1 8 . 7 3 0 7 . 8 6 9 . 9 3 7 7 . 7 

OCT. 7 4 5 . 7 4 2 5 . 4 1 1 7 1 . 1 5 2 0 . 7 375 .5 8 9 6 . 2 3 5 6 . 4 209 .6 3 0 1 . 0 6 9 . 9 3 7 1 . 0 
NOV. 7 5 1 . 1 4 2 7 . 8 1 1 7 8 . 9 5 1 3 . 4 3 6 8 . 8 882 . 2 353 .7 2 0 8 . 5 2 9 6 . 1 6 8 . 5 3 6 4 . 6 
DEC. 7 5 4 . 6 429 .0 1183 . 6 5 0 8 . 7 3 6 1 . 8 870 . 5 3 5 2 . 0 2 0 1 . 5 2 9 2 . 8 6 7 . 5 3 6 0 . 3 

1993 -JAN. 
FEB. 
MAR. 

7 5 4 . 1 
757 . 2 
757 . 2 

429 .8 
4 2 6 . 5 
4 2 5 . 3 

1183 .8 
1 1 8 3 . 7 
1 1 8 2 . 4 

5 0 4 . 2 
504 . 8 
5 0 1 . 7 

3 5 6 . 7 
349 . 0 
3 4 5 . 1 

8 6 0 . 8 
8 5 3 . 8 
8 4 6 . 8 

3 5 0 . 3 
3 4 5 . 3 
3 4 5 . 9 

1 9 6 . 6 
1 9 8 . 0 
1 9 7 . 7 

2 8 5 . 7 
2 8 4 . 1 
2 7 9 . 8 

6 7 . 5 
6 6 . 0 
6 5 . 1 

353 . 2 
3 5 0 . 1 
3 4 4 . 8 

APR. 
MAY 
JUNE 

7 5 9 . 5 
7 6 6 . 7 
7 7 1 . 0 

4 2 6 . 0 
4 2 8 . 4 
4 2 9 . 4 

1 1 8 5 . 5 
1 1 9 5 . 1 
1 2 0 0 . 4 

4 9 6 . 6 
4 9 1 . 9 
487 . 5 

3 4 2 . 8 
340 .5 
3 3 6 . 3 

8 3 9 . 4 
8 3 2 . 4 
823 . 9 

3 4 5 . 9 
3 4 8 . 5 
3 4 7 . 5 

1 9 6 . 3 
1 9 8 . 0 
1 9 4 . 7 

283 . 6 
2 8 3 . 7 
2 8 1 . 1 

6 5 . 3 
6 4 . 7 
6 4 . 4 

3 4 8 . 9 
3 4 8 . 3 
3 4 5 . 5 

JULY 
AUG. 
SEP. 

7 7 1 . 7 
7 7 5 . 4 
7 7 8 . 0 

4 3 0 . 4 
4 3 0 . 5 
4 3 0 . 4 

1 2 0 2 . 1 
1 2 0 5 . 9 
1 2 0 8 . 4 

483 . 0 
4 7 8 . 6 
4 7 5 . 4 

3 3 1 . 8 
328 . 9 
3 2 5 . 8 

8 1 4 . 8 
8 0 7 . 5 
8 0 1 . 2 

346 . 6 
3 4 5 . 5 
3 4 5 . 0 

1 9 2 . 6 
1 9 0 . 1 
1 9 0 . 8 

277 .6 
2 7 8 . 0 
2 7 6 . 8 

6 4 . 5 
6 3 . 9 
63 . 8 

3 4 2 . 1 
3 4 1 . 9 
3 4 0 . 6 

OCT. 
NOV. 
DEC. 

7 7 8 . 
7 8 2 . 
7 8 5 . 3 

4 3 0 . 4 
4 2 9 . 5 
4 3 0 . 2 

1208 . 8 
1 2 1 1 . 9 
1 2 1 5 . 5 

4 7 2 . 4 
4 6 9 . 5 
468 . 6 

3 2 2 . 8 
3 2 0 . 3 
3 1 6 . 1 

795 .2 
789 . 8 
7 8 4 . 6 

3 4 4 . 8 
3 4 7 . 8 
3 4 9 . 9 

1 9 4 . 3 
1 9 4 . 8 
1 9 7 . 0 

2 7 8 . 2 
2 7 6 . 3 
2 7 7 . 5 

6 3 . 7 
6 3 . 5 
6 1 . 7 

3 4 1 . 9 
3 3 9 . 7 
3 3 9 . 2 

1994 -JAN. P 789 . 9 4 3 0 . 2 1220 . 1 465 .5 314 .0 779 .5 348 , . 9 192 , .7 279 , .7 61, .9 3 4 1 .6 

Week e n d l n a 
1993-DEC. 13 787 . 0 4 2 8 . 2 1215 .2 469 , .2 316 .6 785 , .8 350 , .6 199 , .9 277 , .8 61 . .9 339 , .6 

20 7 8 5 , . 0 4 3 0 . 8 1215 .8 468 , . 5 315 .9 784 , .4 350 , . 1 196 , .8 277 . .3 61 . .6 338 . .9 
27 7 8 5 , . 0 4 3 1 . 8 1216 .8 468 , . 0 315 .4 783 , .4 3 4 9 . .4 196 , .3 2 7 6 . .3 61 . .2 3 3 7 . .5 

1994 -JAN. 3 7 8 4 . .2 4 3 1 . 0 1215 , .2 467 , .0 314 , .5 7 8 1 . .6 3 5 1 . .1 198 , .7 2 7 8 . .4 61 . .5 339 . .9 
10 7 8 8 . .2 4 2 9 . 2 1217 , .4 466 . .4 314 , .4 7 8 0 . .8 3 5 1 . .5 192 . .1 279 . .9 61 . .6 3 4 1 , .5 
17 7 9 4 . .5 4 3 0 . 7 1225 , .2 465 . .6 314 , .4 780 . .0 349 . .3 1 9 2 . .3 2 8 1 . .4 61 . .8 343 , .2 
24 7 9 0 . .4 4 3 0 . 6 1221 , .1 464 . .7 314 , .0 7 7 8 . .8 3 4 8 . .5 1 9 1 . .5 2 8 1 . .2 62 . .0 3 4 3 . .2 
31p 7 8 9 . .5 4 3 0 . 2 1219 . .7 4 6 4 . .8 313 , .1 777 . ,9 3 4 5 . ,5 192 . .0 2 7 7 . .1 62 . ,3 339 . .4 

FEB. 7p 7 9 0 . .6 4 2 9 . 2 1219 . .8 464 . .9 312 . .2 777 . ,1 344 . ,9 185 . .1 2 7 4 . ,8 62 . .1 3 3 6 . .8 

1. 
2 . S m a l l - d e n o m i n a t i o n t i m e d e p o s i t s — i n c l u d i n g retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s t h a n $ 1 0 0 , 0 0 0 . All IRA a n d K e o g h a c c o u n t b a l a n c e s a t c o m m e r c i a l b a n k s a n d 

th r i f t s a r e s u b t r a c t e d f r o m s m a l l t i m e d e p o s i t s . 
3 . L a r g e - d e n o m i n a t i o n t i m e d e p o s i t s a r e t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or m o r e , e x c l u d i n g t h o s e b o o k e d a t i n t e rna t i ona l b a n k i n g fac i l i t ies . 
4 . L a r g e - d e n o m i n a t i o n t i m e d e p o s i t s a t c o m m e r c i a l b a n k s l e s s t h o s e he ld b y m o n e y m a r k e t m u t u a l f u n d s , d e p o s i t o r y ins t i tu t ions , U .S . g o v e r n m e n t a n d f o r e i g n b a n k s a n d official 

ins t i tu t ions . 

p p re l imina ry 
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Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Date 
Non-M3 Components of L Debt components4 

Savings bonds Short-term Treasury 
securities1 Bankers acceptances2 Commercial paper3 Federal debt Non-Federal debt 

1992-SEP. 1 4 9 . 7 3 2 4 . 0 2 0 . 7 3 6 1 . 9 3 0 1 2 . 9 8 5 8 4 . 9 

OCT. 
NOV. 
DEC. 

1 5 2 . 1 
1 5 4 . 6 
1 5 6 . 6 

3 2 4 . 1 
3 2 6 . 6 
3 3 2 . 5 

2 0 . 6 
2 0 . 3 
2 0 . 6 

3 6 4 . 8 
369 .7 
3 6 4 . 3 

3 0 1 5 . 3 
3 0 3 3 . 4 
3 0 6 8 . 4 

8 6 1 0 . 4 
8 6 3 2 . 2 
8652 .7 

1993-JAN. 
FEB. 
MAR. 

158 .7 
1 6 0 . 8 
1 6 2 . 4 

3 3 8 . 2 
3 4 1 . 4 
3 4 0 . 5 

2 0 . 6 
2 0 . 0 
1 9 . 4 

3 6 1 . 0 
3 5 9 . 4 
3 6 1 . 7 

3078 .7 
3 0 9 0 . 8 
3 1 2 1 . 1 

8 6 7 9 . 1 
8 6 9 0 . 8 
8 7 0 0 . 1 

APR. 
MAY 
JUNE 

1 6 3 . 6 
1 6 4 . 7 
1 6 5 . 9 

343 .7 
3 4 5 . 1 
3 4 5 . 9 

1 9 . 3 
19 .2 
1 8 . 5 

3 6 7 . 3 
3 7 1 . 9 
3 7 1 . 0 

3 1 4 9 . 0 
3 1 7 5 . 8 
3 2 0 8 . 1 

8 7 1 8 . 5 
8 7 3 6 . 9 
8 7 6 8 . 0 

JULY 
AUG. 
SEP. 

1 6 7 . 1 
1 6 8 . 2 
1 6 9 . 2 

3 4 3 . 4 
3 4 2 . 9 
3 2 7 . 3 

1 7 . 4 
1 6 . 5 
1 6 . 4 

3 7 0 . 2 
3 7 9 . 6 
3 7 8 . 0 

3 2 2 7 . 6 
3 2 5 1 . 1 
3 2 7 0 . 4 

8 8 0 5 . 9 
8 8 3 7 . 3 
8 8 7 1 . 5 

OCT. 
NOV. 
DEC. p 

1 7 0 . 1 
1 7 0 . 8 
1 7 1 . 7 

322 .0 
3 2 0 . 8 
3 2 8 . 4 

1 6 . 4 
1 6 . 1 
1 6 . 3 

3 8 4 . 3 
3 8 3 . 8 
3 8 6 . 2 

3 2 6 6 . 3 
3 2 9 1 . 2 
3 3 2 7 . 6 

8 9 1 1 . 1 
8 9 4 8 . 3 
8 9 8 9 . 2 

1. C o n s i s t s of U.S. T r e a s u r y bills a n d c o u p o n s with remain ing matur i t ies of l e s s t han 12 m o n t h s held by other t h a n depos i to ry institutions, Federa l R e s e r v e Banks , m o n e y marke t 
mutual f u n d s , a n d foreign enti t ies . 

2 . Net of b a n k e r s a c c e p t a n c e s held by accep t ing banks , Fede ra l R e s e r v e Banks , foreign official institutions, Federa l H o m e Loan Banks , and m o n e y marke t mutual f u n d s . 
3. Total commerc ia l p a p e r l e s s commerc ia l p a p e r held by m o n e y m a r k e t mutual f u n d s . 
4. Debt d a t a a r e on a monthly a v e r a g e bas i s , der ived by a v e r a g i n g a d j a c e n t end-of -month levels, a n d have b e e n a d j u s t e d to r e m o v e discontinuit ies . 

p preliminary 
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H.6 (508) 
Table 5 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date Currency1 Travelers 
checks2 

Demand 
deposits3 

Other checkable deposits 

At commercial At thrift 
banks4 institutions5 Total 

Nontransactions components 

In M26 In M3 only7 
Overnight RPs8 Overnight 

Eurodollars5 

1992-SEP. 284 . ,6 8. 5 325. 9 264 . 1 100. 5 364 . 6 2503 . 1 703 . 3 63 . 1 1 7 . 7 

OCT. 286 . .9 8. ,4 336. 4 268 . 4 101. ,7 370 . 1 2502 . 8 685. 9 62 . 1 1 9 . 9 
NOV. 290, .0 7. 9 343. 9 277 . 0 103. .6 380 . 6 2494 . 9 686. 2 60 . 0 2 0 . 9 

DEC. 295 . .0 7. ,8 355. 1 284. 3 104. .6 388 . 9 2480 . 9 670. 5 59 . 3 2 1 . 3 

1993-JAN. 293 . .5 7. .8 345. ,9 289 . ,4 104. .4 393. 8 2467 . ,3 654. 6 60 . 0 1 7 . 8 
FEB. 295 . .3 7. .7 334. ,3 284. 2 101. .5 385. 7 2461. 2 665. 2 60 . 7 1 7 . 0 
MAR. 297 . .9 7. .8 336. ,5 286 . ,5 103. .0 389 . ,5 2464. .1 661. ,5 62. 7 1 6 . 1 

APR. 301 . .3 7. .8 350. .5 291. .9 107. .3 399 . .2 2456. .4 662 . .1 62. 5 1 4 . 7 
MAY 304. .4 7. .9 352. .0 287. .6 106. .2 393. .8 2449 . .2 671. .4 61. ,7 1 3 . 5 
JUNE 307. .4 8. .2 359. .6 290. .6 107. .5 398. ,0 2451. .2 659. .9 64. ,8 1 3 . 7 

JULY 311. .0 8. .4 365. .9 290. .9 108. .5 399. .3 2445. .6 650. .3 67. .7 1 3 . 5 

AUG. 312, .8 8. .4 367. .9 292 . .1 107. .7 399. .7 2441. .1 654. .8 67. .4 1 4 . 7 
SEP. 314 .8 8. .2 373. .1 295. .0 108. .0 403. .0 2435. .9 651. .4 70. .4 1 4 . 9 

OCT. 317, .3 8. .0 381. .2 295. .6 109, .8 405. .3 2433. .5 652. .3 70. .8 1 7 . 2 
NOV. 319, .8 7. .7 391. .2 299. .5 111. .4 410. .9 2437, .8 660. .2 71. .7 1 7 . 4 
DEC. 324 .9 7, .6 402. .7 306, .2 112, .4 418. .6 2434, .5 659, .1 72. .5 1 7 . 6 

1994-JAN. p 324 .0 7 .7 393 , .3 306 .7 111 .1 417, .9 2436, .0 653 .6 75, .7 1 7 . 4 

Week end lna 
74, 1 7 . 4 1993-DEC. 13 323 .0 7 .6 397, .9 305 .7 113 .6 419 , .4 2448 .4 667 .5 74, .3 1 7 . 4 

20 325 .2 7 .6 401, .7 306 .4 111 .3 417 .6 2432 .7 659 . 1 71, .6 1 7 . 9 
27 328 .3 7 .7 404 .7 304 .7 109 .7 414 .4 2417 .3 663 .5 66 .1 1 7 . 0 

1994-JAN. 3 325 .3 7 .7 417 .3 310 .8 112 .8 423 .6 2427 .2 643 .2 75 .9 1 8 . 2 
10 324 .9 7 .7 404 .2 318 .3 115 .2 433 .4 2440 .8 650 .7 74 .9 1 7 . 6 
17 324 .2 7 .7 398 .4 307 .8 112 .5 420 .4 2443 .8 659 .0 74 .4 1 6 . 7 
24 323 .2 7 .7 381 .7 302 .4 108 .4 410 .8 2435 . 1 652 .6 76 .4 1 6 . 9 

3 IP 322 .9 7 .6 377 .8 295 .2 107 . 1 402 .2 2428 . 1 656 .7 77 .2 1 7 . 9 

FEB. 7p 327 .3 7 .6 e 383 .2 303 .2 112 .4 415 .7 2432 .4 643 .7 75 .6 1 6 . 2 

Cur rency ou t s ide U.S. T r e a s u r y , Fede ra l R e s e r v e B a n k s a n d the vaul ts of depos i to ry institutions. 
Ou t s t and ing a m o u n t of U.S. do l l a r -denomina ted t rave lers c h e c k s of n o n b a n k i s sue r s . Trave le r s c h e c k s i s sued by depos i to ry institutions a r e included in d e m a n d depos i t s . 
D e m a n d d e p o s i t s at c o m m e r c i a l b a n k s a n d fore ign-re la ted institutions o ther t han t h o s e d u e to depos i to ry institutions, t h e U.S. g o v e r n m e n t a n d foreign b a n k s a n d official 
institutions, l e s s c a s h i t ems in t h e p r o c e s s of collection a n d Federa l R e s e r v e float. 
C o n s i s t s of N O W a n d A T S b a l a n c e s at commerc ia l banks , U.S. b r a n c h e s a n d a g e n c i e s of foreign b a n k s , a n d E d g e Act corpora t ions . 
C o n s i s t s of N O W a n d A T S b a l a n c e s at thrifts, credit union s h a r e draft b a l a n c e s , a n d d e m a n d d e p o s i t s at thrifts. 
S u m of overnight R P s and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and small time deposits. 
S u m of la rge t ime d e p o s i t s , t e r m R P s a n d Eurodol lars of U.S. r e s iden t s , m o n e y marke t fund b a l a n c e s (institution-only), l e s s t he e s t i m a t e d a m o u n t of overnight R P s a n d 
Eurodol lars held by institution-only m o n e y marke t mutual f u n d s . 
Consists of overnight and continuing contract RPs issued by all depository institutions to other than depository institutions and money market mutual funds (general purpose and broker/dealer). 
I s sued by foreign b r a n c h e s of U.S. b a n k s worldwide to U.S. r e s iden t s o ther t han depos i to ry institutions a n d m o n e y marke t mutua l f u n d s (genera l p u r p o s e a n d broker /dea ler ) . 

p preliminary 

1. 
2. 
3. 

4 . 
5 . 
6. 
7. 

8. 
9. 

e e s t ima t ed 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 8 

Savings deposits1 Small-denomination time deposits2 

Date At At 
commercial thrift 

banks institutions 
Total 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

General 
purpose and 
broker/dealer 

money 
market funds 

Institution-
only money 

market funds 

Large-denomination time deposits3 

At At 
commercial thrift Total 

banks4 institutions 
3 0 8 . 8 7 0 . 2 3 7 8 . 9 

3 0 0 . 7 6 9 . 9 3 7 0 . 6 
2 9 6 . 4 6 8 . 6 3 6 5 . 0 
2 9 1 . 7 6 7 . 2 3 5 8 . 9 

1992 -SEP. 

OCT. 
NOV. 
DEC. 

7 3 5 . 9 

7 4 5 . 0 
7 5 2 . 5 
7 5 2 . 9 

422 .6 

4 2 5 . 1 
4 2 8 . 6 
4 2 8 . 1 

1 1 5 8 . 5 

1 1 7 0 . 1 
1181.1 
1181.1 

5 2 8 . 4 

5 2 1 . 6 
5 1 2 . 7 
5 0 7 . 8 

3 8 4 . 7 

3 7 6 . 1 
3 6 8 . 3 
3 6 1 . 2 

9 1 3 . 0 

8 9 7 . 7 
8 8 1 . 1 
8 6 9 . 0 

3 5 0 . 7 

3 5 3 . 0 
3 5 1 . 9 
3 5 0 . 2 

2 1 4 . 6 

2 0 4 . 3 
2 0 7 . 4 
200 . 4 

J . 9 9 3 - J A N . 7 5 0 . 2 4 2 7 . 5 1 1 7 7 . 7 5 0 4 . 4 3 5 6 . 8 8 6 1 . 3 3 5 0 . 6 2 0 0 . 5 2 8 2 . 8 6 6 . 8 3 4 9 . 6 
F E B - 7 5 4 . 0 4 2 4 . 7 1 1 7 8 . 7 5 0 4 . 7 3 4 9 . 0 8 5 3 . 6 3 5 1 . 2 2 0 8 . 4 2 8 2 . 5 6 5 . 7 3 4 8 . 2 
MAR- 7 5 8 . 5 4 2 6 . 0 1 1 8 4 . 5 5 0 1 . 3 3 4 4 . 8 8 4 6 . 1 3 5 4 . 8 2 0 1 . 1 2 7 9 . 7 6 5 . 0 3 4 4 . 8 

A P R - 7 6 1 . 9 4 2 7 . 4 1 1 8 9 . 3 4 9 6 . 1 3 4 2 . 4 8 3 8 . 5 3 5 1 . 4 1 9 5 . 6 2 8 2 . 8 6 5 . 1 3 4 7 . 8 
MAY 7 6 7 . 2 4 2 8 . 6 1 1 9 5 . 8 4 9 0 . 7 3 3 9 . 7 8 3 0 . 5 3 4 7 . 7 1 9 9 . 7 2 8 5 . 9 6 5 . 2 3 5 1 . 1 
JUNE 7 7 3 . 6 4 3 0 . 9 1 2 0 4 . 5 4 8 7 . 1 3 3 6 . 0 8 2 3 . 0 3 4 5 . 2 1 9 1 . 0 2 8 3 . 0 6 4 . 8 3 4 7 . 8 

0 1 7 L Y 7 7 3 . 6 4 3 1 . 4 1 2 0 5 . 0 4 8 3 . 9 3 3 2 . 5 8 1 6 . 4 3 4 3 . 0 1 8 8 . 6 2 7 7 . 3 6 4 . 4 3 4 1 . 8 
A U G - 7 7 6 . 0 4 3 0 . 8 1 2 0 6 . 9 4 7 9 . 6 3 2 9 . 6 8 0 9 . 2 3 4 3 . 0 1 9 0 . 1 2 7 9 . 8 6 4 . 3 3 4 4 . 0 
S E P * 7 7 6 . 7 4 2 9 . 7 1 2 0 6 . 4 4 7 6 . 7 3 2 6 . 7 8 0 3 . 4 3 4 0 . 8 1 8 7 . 5 2 7 7 . 8 6 4 . 0 3 4 1 . 8 

O C T - 7 7 7 . 7 4 3 0 . 0 1 2 0 7 . 7 4 7 3 . 3 3 2 3 . 4 7 9 6 . 7 3 4 1 . 1 1 8 9 . 2 2 7 7 . 9 6 3 . 7 3 4 1 . 6 
N O V - 7 8 4 . 0 4 3 0 . 4 1 2 1 4 . 4 4 6 8 . 8 3 1 9 . 8 7 8 8 . 6 3 4 5 . 8 1 9 4 . 0 2 7 6 . 6 6 3 . 5 3 4 0 . 1 
D E C - 7 8 3 . 8 4 2 9 . 3 1 2 1 3 . 2 4 6 7 . 6 3 1 5 . 4 7 8 3 . 0 3 4 8 . 3 1 9 5 . 8 2 7 6 . 4 6 1 . 4 3 3 7 . 8 

1994-JAN. p 785 .9 428 . 0 1213 .9 465 . .6 314 . 1 779 .7 349 .3 196 .2 276 .7 61 . .2 337 , .9 

Week endlncr 
1993-DEC. 13 790 . 8 430 .2 1 2 2 1 .0 468 , .2 315 , .9 784 , . 1 351 , .6 2 0 1 .2 277 , .5 61 . .8 339 .3 

20 782 . 1 429 .2 1 2 1 1 .3 467 , .2 315 . .0 782 , .2 349 , .7 196 .9 275 .7 61 . .3 337 , .0 
27 778 .3 428 . 1 1206 . 4 4 6 6 , . 8 314 , .6 781 , .4 346 , .4 196 .2 2 7 4 , .9 60 . .8 3 3 5 . .7 

1994-JAN. 3 779 , .4 428 .3 1207 , .7 466 , .8 314 , .4 781 , .2 344 , .2 189 , .4 2 7 6 , .0 61 . .0 3 3 7 . .0 
10 7 8 8 , .7 429 , .5 1218 . .3 466 , . 8 314 , .6 7 8 1 , .4 348 , . 6 189 , .4 277 , .7 61 . .1 3 3 8 . .9 
17 7 9 2 , .3 429 , .4 1 2 2 1 .1 465 , .7 314 , .5 7 8 0 , .3 3 5 0 . .7 197 , .3 278 . .8 6 1 . .2 3 4 0 . .0 
24 7 8 4 , . 1 427 , .2 1211 , .4 464 . .1 314 , .0 778 , .7 351 , .7 197 , .7 277 . .7 6 1 . .2 3 3 9 . .0 
3 l p 7 8 1 . .2 425 , .7 1206 , .9 464 . .7 313 , .0 777 , .7 3 4 8 . .3 203 , .3 272 . .9 6 1 . .3 3 3 4 . .2 

FEB. 7p 7 8 7 . .6 427 , . 6 1215 , .2 465 . .0 312 , .2 777 . .2 3 4 8 . .2 193 , .0 2 7 1 . .7 6 1 . .4 3 3 3 . .1 

1. S a v i n g s d e p o s i t s i n c l u d e m o n e y m a r k e t d e p o s i t a c c o u n t s . 
2 . S m a l l - d e n o m i n a t i o n t i m e d e p o s i t s — i n c l u d i n g retail R P s — a r e t h o s e i s s u e d in a m o u n t s of l e s s t h a n $ 1 0 0 , 0 0 0 . All IRA a n d K e o g h a c c o u n t b a l a n c e s at c o m m e r c i a l 

b a n k s a n d thr i f ts a r e s u b t r a c t e d f r o m s m a l l t i m e d e p o s i t s . 
3 . L a r g e - d e n o m i n a t i o n t i m e d e p o s i t s a r e t h o s e i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or m o r e , exc l ud i ng t h o s e b o o k e d a t i n t e rna t i ona l b a n k i n g faci l i t ies . 
4 . L a r g e - d e n o m i n a t i o n t i m e d e p o s i t s a t c o m m e r c i a l b a n k s l e s s t h o s e h e l d b y m o n e y m a r k e t m u t u a l f u n d s , d e p o s i t o r y ins t i tu t ions , U .S . g o v e r n m e n t , a n d f o r e i g n b a n k s 

a n d official ins t i tu t ions . 

p p re l iminary 
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Page 9 
H.6 (508) 
Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date At commercial 
banks 

Term RPs1 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 

Non-M3 Components of L 

Short-term 
Treasury 

securities3 
Bankers 

acceptances4 
Commercial 

paper5 

Debt components6 

Federal debt 
Non-Federal 

debt 

19 92-SEP. 5 8 . 1 19 .7 77 .8 49 . 4 149 .2 322 . 6 2 0 . 2 363 .2 2993 . 9 8570 .6 

OCT. 
NOV. 
DEC. 

5 9 . 8 
6 1 . 5 
6 1 . 1 

2 0 . 1 
2 0 . 3 
2 0 . 0 

7 9 . 9 
81.8 
81 .1 

4 8 . 1 
4 7 . 2 
4 5 . 6 

1 5 1 . 8 
1 5 4 . 4 
1 5 6 . 4 

323 . 0 
3 3 4 . 4 
3 4 5 . 3 

2 0 . 4 
2 0 . 8 
2 1 . 4 

3 6 4 . 7 
3 7 0 . 4 
3 6 6 . 3 

2 9 9 8 . 1 
3 0 2 8 . 3 
3 0 6 9 . 8 

8600 .8 
8 6 2 8 . 5 
8 6 5 2 . 2 

19 93-JAN. 
FEB, 
MAR. 

5 9 . 1 
6 0 . 2 
6 3 . 7 

2 1 . 0 
22 . 1 
2 2 . 3 

80 .1 
8 2 . 3 
8 6 . 0 

4 3 . 5 
46 .7 
4 9 . 8 

158 .6 
1 6 1 . 0 
162 . 9 

343 . 9 
3 4 2 . 6 
3 4 4 . 0 

2 1 . 4 
2 0 . 2 
18 . 9 

3 6 7 . 7 
3 5 9 . 1 
3 6 1 . 7 

3 0 7 6 . 2 
3 0 8 7 . 3 
3 1 2 1 . 4 

8 6 6 8 . 1 
8 6 6 9 . 2 
8 6 7 6 . 2 

APR. 
HAY 
JUNE 

6 5 . 9 
6 6 . 6 
7 0 . 2 

22 .9 
2 3 . 2 
2 2 . 6 

88 .9 
8 9 . 8 
9 2 . 8 

48 .7 
48 .7 
4 5 . 5 

164 .2 
165 .2 
1 6 6 . 1 

3 3 5 . 2 
336 . 8 
3 4 0 . 2 

1 8 . 7 
19 . 1 
18 . 5 

369 . 9 
366 . 8 
3 6 9 . 7 

3 1 4 2 . 9 
3 1 6 1 . 1 
3 1 8 8 . 9 

8 6 9 7 . 3 
8720 .7 
8 7 5 3 . 8 

JULY 
AUG „ 
SEP, 

7 2 . 7 
7 1 . 9 
7 1 . 1 

23 .7 
2 4 . 2 
2 4 . 5 

9 6 . 4 
9 6 . 0 
9 5 . 6 

41 .9 
4 4 . 1 
4 5 . 2 

167 . 0 
1 6 7 . 8 
168 .7 

338 .9 
3 4 1 . 6 
3 2 5 . 3 

17 . 4 
1 6 . 2 
1 5 . 9 

3 6 7 . 1 
3 7 4 . 7 
379 . 8 

3 2 0 1 . 8 
3 2 2 9 . 4 
3 2 5 1 . 9 

8 7 9 2 . 4 
8 8 2 2 . 3 
8 8 5 8 . 2 

OCT. 
NOV. 
DEC „ 

7 0 . 2 
6 9 . 4 
7 0 . 3 

2 4 . 0 
24 .7 
2 5 . 0 

9 4 . 3 
9 4 . 0 
9 5 . 4 

4 5 . 0 
48 .7 
4 5 . 8 

169 . 6 
1 7 0 . 6 
1 7 1 . 4 p 

320 . 1 
328 . 5 
3 4 1 . 0 

1 6 . 2 
16 . 5 
17 . 0 

3 8 4 . 7 
3 8 5 . 3 
3 8 8 . 7 p 

3 2 4 9 . 4 
3 2 8 7 . 0 
3 3 2 9 . 5 p 

8 9 0 1 . 0 
8 9 4 2 . 8 
8 9 8 7 . 8 p 

1994-JAN. p 6 5 . 5 2 5 . 2 90 .7 4 4 . 1 

Week ending 
1993-DEC. 13 

20 
27 

7 0 . 9 
6 9 . 8 
7 4 . 9 

24 .7 
2 4 . 8 
2 5 . 3 

95 .7 
94 .7 

1 0 0 . 1 

4 6 . 5 
4 6 . 4 
46 .9 

199 4-JAN. 3 
10 
17 
24 
3 l p 

6 6 . 6 
6 6 . 4 
6 6 . 2 
6 4 . 2 
6 4 . 7 

2 4 . 8 
2 5 . 4 
2 5 . 5 
2 5 . 3 
24 .9 

9 1 . 3 
91 .9 
9 1 . 6 
8 9 . 5 
89 .6 

4 1 . 5 
4 5 . 8 
4 5 . 0 
4 2 . 1 
4 4 . 5 

FEB. 7p 6 1 . 2 2 5 . 0 86 .2 46 .7 

1. Te rm R P s a r e t h o s e with original matur i t ies g rea te r t han o n e day, excluding continuing con t rac t s and retail R P s . 
2. Te rm Eurodollars a r e t h o s e with original maturit ies g r ea t e r than one day . C o n s i s t s of t h o s e i s sued to U.S. r e s iden t s by foreign b r a n c h e s of U.S. b a n k s world-wide a n d by all 

banking off ices in t h e United Kingdom a n d C a n a d a . Exc ludes t h o s e held by depos i to ry institutions and m o n e y market mutual f u n d s . 
3. C o n s i s t s of U.S. T r e a s u r y bills a n d c o u p o n s with remaining maturi t ies of l e s s than 12 m o n t h s held by other t han depos i to ry institutions, Federa l R e s e r v e Banks , m o n e y market 

mutual funds , a n d foreign enti t ies. 
4 . Net of b a n k e r s a c c e p t a n c e s held by accep t ing banks , Federa l R e s e r v e Banks , foreign official institutions, Federa l H o m e Loan Banks , and m o n e y marke t mutual f u n d s . 
5. Total commerc ia l p a p e r l e s s commerc i a l p a p e r held by m o n e y market mutual f u n d s . 
6. Debt d a t a a re on a monthly a v e r a g e bas i s , der ived by averag ing a d j a c e n t end-o f -month levels, and have b e e n a d j u s t e d to r e m o v e discontinuit ies . 

p preliminary Digitized for FRASER 
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H.6 (508) 
Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Page 10 

Date 

Demand deposits 
at banks due to 

Foreign 
commercial 

banks 

Foreign 
official 

institutions 

Time and 
savings 

deposits due 
to foreign 
banks and 

official 
institutions 

U.S. government deposits IRA and Keogh Accounts 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

Total 
cash 

balance 

Time and 
savings 

deposits at 
commercial 

banks 

At 
commercial 

banks 
. t f i f t = 
institutions funds 

Total 

1992-SEP. 8. .5 1. 7 7. ,8 5. 4 10. 6 23. 2 39. 2 2. .5 147. .6 126. .7 43. .0 317.2 

OCT . 8. .5 1. 7 8. .1 4. ,1 5. ,8 17. ,7 27. 6 2. .5 147. .6 126. .2 44. .6 318.4 
NOV. 8. .4 1. 6 8. .9 4. .1 5. ,5 12. ,4 21. ,9 2. .7 147. .2 125. .6 46. .2 318.9 
DEC . 

# ' 

9. .0 1. 6 9. .6 5. 2 6. ,0 14. 3 25. ,5 2. .6 147. .2 124. .9 45. .4 317.4 

:r>-
19 93-JAN. 8. .7 1. 4 10. .1 6. .1 7. .7 27. .0 40. .8 2. .0 147. .2 123. .7 44. .6 315.6 

FEB. 8. .7 1. 5 10. .3 4. .3 5. .9 25. ,2 35. .4 2. .5 146. .9 122. .6 45. .6 315 .1 
MAR. 8. .3 1. 6 10. .5 4. .2 5. .4 13. .2 22. .8 2. .4 147. .7 121. .2 45. .6 314.4 

APR. 7. .8 1. 7 10. .8 5. .8 6. .2 14. .5 26. .5 1. .5 148, .0 119. .8 45. .1 313.0 
MAY 8. .3 1. 6 11. .1 4. .2 5. .8 16. .1 26. .1 2. .6 146. .9 119. .1 46. .0 312.0 
JUNE 8. .2 1. 6 11. .5 5. .4 8. .1 21. .1 34. .6 3. .0 146. .5 118. .5 46. .7 311.7 

JULY 8. .5 1. 7 11. .5 4. .2 6. .9 21. .4 32. ,5 2. .8 146. .4 117. .7 e 47. .3 311.4 e 
AUG. 8. .1 1. 6 11. .1 3. .8 5. .7 20. .0 29. .5 3. .1 146, .1 116. .5 e 47. .4 309.9 e 
SEP . 8. .5 1. ,5 10. .8 5. .5 9. .3 23. .2 37. .9 2. .8 145. .8 115. .6 e 47. .5 308.8 e 

OCT . 8. .3 1. 6 10. .6 4. .5 5. .9 12. .6 23. .1 2. .7 145. .2 115. .8 e 47. .6 e 308.6 e 
NOV. 8, .3 1. 8 10. .6 4. .0 5. .6 8. .8 18. .4 2, .7 144. .6 116. .2 e 48. .3 e 309 .1 e 
DEC. 9, .2 1. ,6 10. .6 5. .2 6 .7 16. .2 28. .1 2. .6 144, .2 115. .6 e 48. .7 e 308.5 e 

1994-JAN. p 8, .6 1. ,6 10, .6 5. .6 7, .3 25. .2 38. .2 2, .1 143, .9 114. .2 e 49. .0 e 307 .1 e 

Week endincr 
19 9 3-DEC. 13 8 .2 1. .5 10 .6 3. .6 4.7 1. .3 9. .6 2 .7 

20 9 .3 1. ,6 10 .6 8 .5 7 .3 13. .9 29. .8 2 .6 
27 10 .9 1. .5 10 .6 4, .0 8 .1 27. .5 39 . .6 2 .6 

199 4-JAN. 3 8 .7 1. ,8 10 .6 6, .4 9 .5 32. .6 48, .5 2 .3 
10 8 .9 1. ,7 10 .6 4 .3 4 .7 20. .7 29 , .7 0 .9 
17 8 .6 1. .6 10 .6 5 .5 4 .9 22 .8 33, .1 2 .5 
24 8 .7 1. -7 10 .6 7 .7 8 .0 20, .4 36, .0 2 .5 
31p 8 .1 1. .5 10 .6 4 .7 10 .8 34, .0 49 , .4 2 .3 

FEB. 7p 8 .7 1. .6 10 .6 4 .7 9 .7 33, .9 48, .3 2 .4 

e e s t ima ted 
p preliminary 
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H.6 (508) 
Special Supplementary Table 

Monthly Survey of Selected Deposits 1 

December 29,1993 and January 26,1994 
(not seasonally adjusted) 

Insured Commercial Banks 

Amount Outstanding ($mil.) Average Rate Paid (%) 

Liability Categories Dec. 29 Jan. 26 
Change 

(percent) Dec. 29 Jan. 26 
Change 
(b. p.) 

NOW Accounts 305,223 293,816 -3.74 1.86 1.85 -1 

Savings Deposits2 766,413 771,592 0.68 2.46 2.46 0 
Personal 597,838 605,718 1.32 N.A. N.A. N.A. 
Nonpersonal 168,575 165,873 -1.60 N.A. N.A. N.A. 

Interest-bearing time deposits with 
balances of less than $100,000 
with original maturities of: 

7 to 91 days 29,455 29,441 -0.05 2.65 2.65 0 
92 to 182 days 110,069 108,200 -1.70 2.91 2.91 0 
183 days to 1 year 146,565 143,567 -2.05 3.13 3.15 2 
1 to 2-'/2 year 141,223 142,422 0.85 3.55 3.57 2 
2-Vz years and over 181,528 182,183 0.36 4.29 4.31 2 

All IRA/Keogh Plan deposits3 143,985 143,791 -0.13 N.A. N.A. N.A. 

BIF-insured Savings Banks4 

Amount Outstanding ($mil.) Average Rate Paid (%) 

Liability Categories Dec. 29 Jan. 26 
Change 

(percent) Dec. 29 Jan. 26 
Change 
(b. p.) 

NOW Accounts 11,151 10,803 -3.12 1.87 1.89 2 

Savings Deposits2 80,115 78,657 -1.82 2.63 2.62 -1 
Persona] 77,035 75,442 -2.07 N.A. N.A. N.A. 
Nonpersonal 3,079 3,215 4.41 N.A. N.A. N.A. 

Interest-bearing time deposits with 
balances of less than $100,000 
with original maturies of: 

7 to 91 days 2,793 2,736 -2.05 2.70 2.69 -1 
92 to 182 days 12,946 13,090 1.11 3.02 3.03 1 
183 days to 1 year 17,426 17,413 -0.08 3.31 3.33 2 
1 to 2-'/2 year 16,546 16,279 -1.62 3.66 3.73 7 
2-V2 years and over 20,464 20,625 0.79 4.62 4.61 -1 

All IRA/Keogh Plan deposits3 19.356 19,244 -0.58 N.A. N.A. N.A. 

N.A. -- data are not available 
NOTE: Data for earlier month may show revisions. 
1. Estimates are based on data collected by the Federal Reserve System from a stratified random sample of about 460 commercial 

banks and 80 savings banks. All rates are expressed as annual effective yields. 
2. Includes personal and nonpersonal money market deposit accounts. 
3. Total IRA and Keogh Plan deposits regardless of size, type of instrument in which held, or interest rate paid. 

4. BIF-insured savings banks include both mutual and federal savings banks. 
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