
FEDERAL RESERVE statistical release 
H.6 (508) 
Table 1 
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

^ 4 L ' 
For release at 4:30 p.m. Eastern Time 

FEBRUARY 10, 1994 

Date M1 M2 2 M33 L4 DEBT5 

Seasonally adjusted 

19 92-FEB. 9 2 7 . .3 3 4 8 3 . ,6 4203 . . 0 5 0 1 4 . . 4 11235 . 0 
MAR. 9 3 7 . , 8 3 4 8 6 . , 3 4203 . . 1 5028 . 6 11284 .9 
APR. 943 . .7 3 4 8 1 . 9 4190 . .7 5 0 2 5 . .4 11335 . 6 
MAY 9 5 2 . ,7 3 4 8 2 . ,1 41,89. .9 5 0 2 1 . .7 1 1 3 8 1 .7 
JUNE 9 5 4 . 7 3 4 7 7 . , 8 4183 . .7 5 0 2 6 . . 9 11434 .8 
JULY 9 6 4 . ,2 3 4 8 0 . .7 4186 , ,0 5 0 2 6 . .6 11494 . . 1 
AUG. 9 7 6 . 1 3 4 8 9 . 4 4196 . .7 5 0 4 1 . .0 11553 , .4 
SEP . 9 8 9 . ,2 3 4 9 6 . , 6 4 2 0 0 . ,4 5056 . ,7 1 1 5 9 7 . . 8 
OCT. 1 0 0 4 . 2 3507 . 5 419 6. . 9 5058 . .5 1 1 6 2 5 . .7 
NOV. 1 0 1 6 . 6 3 5 1 0 . 5 4 1 9 4 . . 1 5065 . .3 1 1 6 6 5 . .6 
DEC. 1024 . . 8 3509 . 0 4183 . , 0 5057 . . 1 1 1 7 2 1 . . 1 

1993-JAN. 1033 . 0 3502 . 8 4162 . .4 5040 . ,9 1 1 7 5 7 . .8 
FEB. 1035 . 4 3 4 9 4 . 2 4 1 5 6 . .0 5037 . .6 1 1 7 8 1 . .6 
MAR. 1 0 4 0 . 2 3 4 9 4 . 8 4 1 5 4 . . 6 5038 . .6 1 1 8 2 1 . .3 
APR. 1047 . 1 3498 . 0 4162 . . 0 5055 . .9 1 1 8 6 7 . .4 
MAY 1067 . 7 3 5 2 1 . 9 4187 . .7 5088 . .7 1 1 9 1 2 . .7 
JUNE 1 0 7 6 . 6 3 5 2 8 . 7 4 1 8 8 . . 0 5089 . .3 1 1 9 7 6 . . 1 
JULY 1 0 8 6 . 8 3 5 3 4 . 1 4 1 8 7 . .7 5 0 8 5 . .7 1 2 0 3 3 . .4 
AUG. 1095 . ,3 3537 . 1 4 1 8 8 . .6 5 0 9 5 , .9 1 2 0 8 8 . .3 
SEP. 1 1 0 5 . 1 3 5 4 5 . 6 4 1 9 8 . .2 5089 . ,1 1 2 1 4 1 . .9 
OCT. 1113 . 4 3547 . 4 4 2 0 4 . .4 5097 . .1 1 2 1 7 7 . .4 
NOV. 1122 . 4 3558 . 5 4217 . ,7 5 1 0 9 . .1 1 2 2 3 9 . .5 
DEC. 1 1 2 8 . 4 3 5 6 4 . 5 4228 . 3 5 1 3 0 . .9 p 1 2 3 1 6 . .8 p 

19 9 4-JAN . p 1133 . 7 3 5 7 0 . 5 4 2 3 0 . ,8 

Not seasonally adjusted 

19 92-FER. 
MAR. 
APR. 
HAY 
JUNE 
JULY 
AUG. 
SEP . 
OCT. 
NOV. 
DEC. 

9 1 6 . 1 
9 3 0 . 6 
9 5 4 . 7 
943 . 9 
952 . 0 
962 . 9 
9 7 1 . 0 
983 . 6 

1 0 0 1 . 8 
1022 . 4 
1 0 4 6 . 7 

3 4 7 5 . 2 
3 4 8 9 . 4 
3 4 9 8 . 9 
3 4 6 7 . 4 
3473 . 4 
3 4 7 8 . 1 
3 4 8 4 . 1 
3 4 8 6 . 7 
3 5 0 4 . 6 
3 5 1 7 . 4 
3 5 2 7 . 6 

4 1 9 8 . 3 
4 2 0 8 . 2 
4 2 0 5 . 2 
4 1 8 0 . 2 
4 1 7 9 . 8 
4 1 8 0 . 3 
4 1 9 5 . 5 
4 1 9 0 . 0 
4 1 9 0 . 5 
4 2 0 3 . 6 
4 1 9 8 . 2 

5 0 1 1 . 4 
5 0 3 6 . 5 
5 0 3 5 . 2 
5 0 0 1 . 1 
5 0 1 6 . 7 
5 0 1 2 . 9 
5 0 3 2 . 9 
5 0 4 5 . 2 
5 0 5 0 . 3 
5 0 8 3 . 6 
5 0 8 7 . 6 

1 1 2 0 8 . 1 
1 1 2 5 6 . 9 
1 1 3 0 6 . 9 
1 1 3 4 8 . 5 
1 1 3 9 9 . 9 
1 1 4 5 1 . 8 
1 1 5 1 2 . 5 
1 1 5 6 4 . 7 
1 1 5 9 8 . 9 
1 1 6 5 6 . 8 
1 1 7 2 2 . 0 

1993-JAN. 
FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEP. 
OCT. 
NOV. 
DEC. 

1 0 4 1 . 0 
1023 . 0 
1 0 3 1 . 6 
1 0 5 8 . 7 
1 0 5 8 . 1 
1 0 7 3 . 2 
1 0 8 4 . 6 
1 0 8 8 . 8 
1 0 9 9 . 1 
1111.8 
1 1 2 9 . 6 
1 1 5 3 . 8 

3 5 0 8 . 3 
3 4 8 4 . 2 
3 4 9 5 . 8 
3 5 1 5 . 2 
3 5 0 7 . 3 
3 5 2 4 . 4 
3 5 3 0 . 4 
3 5 3 0 . 0 
3 5 3 5 . 2 
3 5 4 5 . 3 
3 5 6 7 . 2 
3 5 8 7 . 1 

4 1 6 2 . 9 
4 1 4 9 . 4 
4 1 5 7 . 3 
4 1 7 7 . 3 
4 1 7 8 . 7 
4 1 8 4 . 3 
4 1 8 0 . 7 
4 1 8 5 . 3 
4 1 8 7 . 4 
4 1 9 8 . 9 
4 2 2 9 . 3 
4 2 4 7 . 7 

5 0 5 4 . 6 
5 0 3 2 . 2 
5 0 4 4 . 8 
5 0 6 5 . 3 
5 0 6 6 . 6 
5 0 7 8 . 7 
5 0 7 1 . 1 
5 0 8 5 . 7 
5 0 7 7 . 0 
5 0 8 9 . 6 
5 1 3 0 . 3 
5 1 6 5 . 8 p 

1 1 7 4 4 . 2 
1 1 7 5 6 . 5 
1 1 7 9 7 . 6 
1 1 8 4 0 . 2 
1 1 8 8 1 . 7 
1 1 9 4 2 . 7 
1 1 9 9 4 . 1 
1 2 0 5 1 . 7 
1 2 1 1 0 . 2 
1 2 1 5 0 . 4 
1 2 2 2 9 . 8 
1 2 3 1 7 . 3 p 

1994-JAN. p 1 1 4 3 . 0 3 5 7 7 . 1 4 2 3 1 . 7 

Footnotes appear on the following page 

p preliminary 
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H.6 (508) 
Table 2 
MONEY STOCK AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 DEBT1 

3 Months f r o m OCT. 1 9 9 3 TO JAN. 1 9 9 4 

6 Months f r o m JULY 1 9 9 3 t o JAN. 1 9 9 4 

12 Months f r o m JAN. 1 9 9 3 TO JAN. 1 9 9 4 

7 . 3 

8 . 6 

9 .7 

2 . 6 

2 . 1 

1 . 9 

2 . 5 

2 . 1 

1 . 6 

5 . 8 

5 . 7 

5 . 1 

T h i r t e e n w e e k s e n d i n g JANUARY 3 1 , 19 9 4 
f r o m t h i r t e e n w e e k s e n d i n g : 
NOV. 1 , 1 9 9 3 (13 w e e k s p r e v i o u s ) 

AUG. 2 , 19 93 (26 w e e k s p r e v i o u s ) 

FEB. 1 , 1 9 9 3 (52 w e e k s p r e v i o u s ) 

8 . 4 

9 . 3 

1 0 . 1 

2 . 4 

2 . 0 

1 . 6 

* nnmnlw Car 

2 . 7 

1 . 8 

1 . 1 

ttomhor 1QQ1 tn DAr.AmhAr 1993 J une 1993 to December 1993, 
urowtn rates ror aeoi are uaseu un pei iuu=> ucyn»m iy ai 
and December 1992 to December 1993, respectively. 

1. 

2. 

Footnotes to Table 1: 

e l i l l E i i S 

commercial p a p , , and bankers acceplances, „ « c, mcme, market 

published levels of credit market debt are measured on a quarter-end basis and include discontinuities. 

4. 
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H.6 (508) 
Table 3 
MONEY STOCK MEASURES 
Billions of dollars 

Page 3 

Seasonally adjusted 

M1 
Period ending 

19 9 3-NOV. 8 
15 
22 
29 

DEC. 6 
13 
20 
27 

199 4-JAN. 3 
10 
17 
2 4p 
3 l p 

13-week 
average 
1 1 0 7 . 1 
1 1 0 9 . 2 
1 1 1 1 . 3 
1 1 1 3 . 4 

1 1 1 5 . 2 
1 1 1 7 . 0 
1 1 1 8 . 7 
1 1 2 0 . 6 

1 1 2 2 . 2 
1 1 2 3 . 7 
1 1 2 5 . 3 
1 1 2 7 . 0 
1 1 2 8 . 3 

4-week 
average 
1 1 1 6 . 7 
1 1 1 8 . 9 
1 1 2 0 . 9 
1 1 2 2 . 4 

1 1 2 3 . 8 
1 1 2 5 . 0 
1 1 2 6 . 6 
1 1 2 8 . 1 

1 1 2 9 . 1 
1 1 3 0 . 1 
1 1 3 1 . 2 
1 1 3 2 . 5 
1 1 3 4 . 2 

week 
average 
1 1 2 0 . 4 
1 1 2 1 . 7 
1 1 2 2 . 3 
1 1 2 5 . 1 

1 1 2 6 . 0 
1 1 2 6 . 5 
1 1 2 8 . 7 
1 1 3 1 . 0 

1 1 3 0 . 0 
1 1 3 0 . 5 
1 1 3 3 . 2 
1 1 3 6 . 4 
1 1 3 6 . 5 

13-week 
average 
3 5 4 5 . 1 
3 5 4 6 . 8 
3 5 4 8 . 3 
3 5 5 0 . 2 

3 5 5 1 . 7 
3 5 5 3 . 2 
3 5 5 4 . 6 
3 5 5 6 . 1 

3 5 5 7 . 5 
3 5 5 9 . 2 
3 5 6 1 . 3 
3 5 6 3 . 4 
3 5 6 4 . 8 

M2 

4-week 
average 
3 5 5 0 . 0 
3 5 5 3 . 4 
3 5 5 6 . 1 
3 5 5 8 . 7 

3 5 6 0 . 0 
3 5 6 1 . 3 
3 5 6 3 . 3 
3 5 6 4 . 2 

3 5 6 5 . 3 
3 5 6 5 . 8 
3 5 6 8 . 4 
3 5 7 0 . 7 
3 5 7 1 . 2 

week 
average 
3 5 5 6 . 7 
3 5 6 0 . 7 
3 5 5 7 . 0 
3 5 6 0 . 4 

3 5 6 1 . 8 
3 5 6 6 . 0 
3 5 6 4 . 8 
3 5 6 4 . 1 

3 5 6 6 . 4 
3 5 6 7 . 8 
3 5 7 5 . 1 
3 5 7 3 . 3 
3 5 6 8 . 4 

13-week 
average 
4 1 9 9 . 5 
4 2 0 1 . 6 
4 2 0 3 . 8 
4 2 0 6 . 4 

4 2 0 8 . 7 
4 2 1 1 . 2 
4 2 1 3 . 4 
4 2 1 5 . 6 

4 2 1 7 . 9 
4 2 2 0 . 3 
4 2 2 2 . 8 
4 2 2 4 . 6 
4 2 2 6 . 0 

M3 

4-week 
average 

4 2 0 8 . 4 
4 2 1 2 . 0 
4 2 1 4 . 5 
4 2 1 7 . 9 

4 2 1 9 . 8 
4 2 2 2 . 6 
4 2 2 5 . 3 
4 2 2 7 . 5 

4 2 3 0 . 1 
4 2 3 0 . 3 
4 2 3 2 . 5 
4 2 3 2 . 9 
4 2 3 1 . 0 

week 
average 

4 2 1 4 . 5 
4 2 1 9 . 1 
4 2 1 7 . 3 
4 2 2 0 . 7 

4 2 2 2 . 0 
4 2 3 0 . 4 
4 2 2 8 . 0 
4 2 2 9 . 4 

4 2 3 2 . 4 
4 2 3 1 . 4 
4 2 3 6 . 9 
4 2 3 0 . 7 
4 2 2 4 . 8 

Not seasonally adjusted 

19 93-NOV i 8 
15 
22 
29 

DEC. 6 
• 13 

20 
27 

199 4-JAN. 3 
10 
17 
2 4p 

- 3 l p 

1 1 0 2 . 9 
1 1 0 6 . 0 
1 1 0 9 . 3 
1 1 1 3 . 0 

1116.0 
1118.8 
1 1 2 2 . 7 
1 1 2 8 . 8 

1 1 3 3 . 8 
1 1 3 7 . 9 
1 1 4 0 . 4 
1 1 4 2 . 5 
1 1 4 2 . 3 

1 1 1 5 . 0 
1 1 1 9 . 8 
1 1 2 5 . 9 
1 1 2 9 . 0 

1 1 3 3 . 2 
1 1 3 5 . 9 
1 1 4 3 . 7 
1 1 5 1 . 3 

1 1 5 7 . 3 
1 1 6 2 . 9 
1 1 6 2 . 5 
1 1 5 4 . 6 
1 1 3 8 . 8 

1 1 3 3 . 2 
1 1 3 7 . 3 
1 1 2 0 . 8 
1 1 2 4 . 8 

1 1 5 0 . 0 
1 1 4 7 . 9 
1 1 5 2 . 2 
1 1 5 5 . 1 

1 1 7 4 . 0 
1 1 7 0 . 2 
1 1 5 0 . 7 
1 1 2 3 . 4 
1 1 1 0 . 9 

3 5 3 9 . 4 
3 5 4 2 . 4 
3 5 4 5 . 3 
3 5 4 8 . 7 

3 5 5 2 . 1 
3 5 5 4 . 8 
3 5 5 8 . 7 
3 5 6 3 . 9 

3 5 6 8 . 2 
3 5 7 2 . 2 
3 5 7 5 . 2 
3 5 7 7 . 7 
3 5 7 7 . 4 

3 5 4 8 . 2 
3 5 5 5 . 2 
3 5 6 3 . 5 
3 5 6 6 . 7 

3 5 7 2 . 0 
3 5 7 5 . 5 
3 5 8 1 . 7 
3 5 8 6 . 2 

3 5 8 7 . 3 
3 5 9 0 . 8 
3 5 9 3 . 0 
3 5 8 9 . 5 
3 5 7 3 . 9 

3 5 7 3 . 6 
3 5 8 1 . 6 
3 5 5 8 . 6 
3 5 5 3 . 0 

3 5 9 4 . 9 
3 5 9 5 . 3 
3 5 8 3 . 6 
3 5 7 0 . 9 

3 5 9 9 . 4 
3 6 0 9 . 2 
3 5 9 2 . 6 
3 5 5 6 . 7 
3 5 3 7 . 2 

4 1 9 3 . 6 
4 1 9 6 . 8 
4 2 0 0 . 4 
4 2 0 4 . 5 

4 2 0 8 . 6 
4 2 1 2 . 4 
4 2 1 6 . 7 
4 2 2 2 . 7 

4 2 2 7 . 2 
4 2 3 1 . 2 
4 2 3 4 . 8 
4 2 3 6 . 6 
4 2 3 6 . 5 

4 2 0 5 . 1 
4 2 1 4 . 1 
4 2 2 2 . 6 
4 2 2 9 . 3 

4 2 3 4 . 1 
4 2 3 9 . 9 
4 2 4 5 . 6 
4 2 4 8 . 9 

4 2 4 7 . 0 
4 2 4 6 . 1 
4 2 4 8 . 2 
4 2 4 1 . 9 
4 2 2 9 . 5 

4 2 3 1 . 9 
4 2 4 1 . 0 
4 2 2 1 . 6 
4 2 2 2 . 5 

4 2 5 1 . 2 
4 2 6 4 . 4 
4 2 4 4 . 2 
4 2 3 5 . 6 

4243 .9 
4 2 6 0 . 8 
4 2 5 2 . 5 
4 2 1 0 . 3 
4 1 9 4 . 5 

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision 

p preliminary data. 
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H.6 (508) 
Table 4 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 4 

Date Currency1 Travelers checks2 Demand deposits3 
Other checkable deposits 

At commercial 
banks4 

At thrift 
institutions5 Total 

Nontransactions components 

In M26 In M3 only7 

1 9 9 2 - S E P . 2 8 5 . 5 8 . 1 3 2 8 . 0 2 6 6 . 5 101.1 3 6 7 . 6 2 5 0 7 . 4 7 0 3 . 8 

OCT. 
NOV. 
DEC. 

2 8 7 . 5 
2 8 9 . 5 
292 .2 

8.2 
8 . 1 
8 .1 

3 3 4 . 3 
3 3 7 . 5 
3 3 9 . 6 

2 7 1 . 7 
2 7 8 . 2 
2 8 0 . 8 

1 0 2 . 4 
1 0 3 . 2 
1 0 4 . 1 

3 7 4 . 1 
3 8 1 . 4 
3 8 4 . 9 

2 5 0 3 . 3 
2 4 9 3 . 9 
2 4 8 4 . 3 

6 8 9 . 5 
6 8 3 . 5 
6 7 4 . 0 

1993-JAN. 
FEB. 
MAR. 

2 9 4 . 5 
2 9 7 . 0 
2 9 9 . 3 

8 . 0 
8 . 0 
8 . 0 

3 4 1 . 9 
3 4 2 . 7 
3 4 4 . 3 

2 8 3 . 5 
2 8 3 . 8 
2 8 4 . 9 

1 0 5 . 0 
1 0 3 . 9 
1 0 3 . 6 

3 8 8 . 6 
3 8 7 . 7 
3 8 8 . 5 

2 4 6 9 . 8 
2 4 5 8 . 8 
2 4 5 4 . 7 

6 5 9 . 6 
6 6 1 . 8 
6 5 9 . 8 

APR. 
MAY 
JUNE 

3 0 1 . 8 
3 0 4 . 4 
3 0 7 . 2 

8 . 1 
8 . 1 
8 . 0 

3 4 9 . 0 
3 5 8 . 8 
3 6 2 . 2 

2 8 4 . 2 
2 9 0 . 3 
2 9 2 . 4 

1 0 4 . 1 
1 0 6 . 1 
1 0 6 . 8 

3 8 8 . 2 
3 9 6 . 4 
3 9 9 . 2 

2 4 5 0 . 9 
2 4 5 4 . 1 
2 4 5 2 . 1 

6 6 4 . 0 
6 6 5 . 9 
6 5 9 . 3 

JULY 
AUG. 
SEP. 

3 0 9 . 7 
3 1 2 . 4 
3 1 5 . 4 

7 . 9 
7 . 8 
7 . 8 

3 6 6 . 4 
3 7 0 . 9 
3 7 5 . 4 

2 9 4 . 8 
2 9 5 . 9 
2 9 7 . 8 

1 0 8 . 0 
1 0 8 . 3 
1 0 8 . 8 

4 0 2 . 8 
4 0 4 . 2 
4 0 6 . 6 

2 4 4 7 . 3 
2 4 4 1 . 8 
2 4 4 0 . 5 

6 5 3 . 6 
6 5 1 . 5 
6 5 2 . 6 

OCT. 
NOV. 
DEC. 

3 1 7 . 6 
3 1 9 . 5 
3 2 1 . 3 

7 . 8 
7 . 9 
7 . 9 

3 7 8 . 5 
3 8 3 . 2 
3 8 4 . 9 

2 9 9 . 1 
3 0 0 . 8 
3 0 2 . 5 

1 1 0 . 4 
111.0 
1 1 1 . 7 

4 0 9 . 5 
4 1 1 . 8 
4 1 4 . 3 

2 4 3 4 . 0 
2 4 3 6 . 1 
2 4 3 6 . 1 

6 5 7 . 1 
6 5 9 . 2 
663 . 8 

1994-JAN. p 3 2 5 . 2 7 . 9 3 8 8 . 6 3 0 0 . 4 111.6 4 1 2 . 0 2 4 3 6 . 8 6 6 0 . 3 

Week e n d i n g 
1993-DEC. 6 

13 
20 
27 

3 2 1 . 0 
3 2 0 . 8 
3 2 1 . 3 
3 2 1 . 5 

7 . 9 
7 . 9 
7 . 9 
7 . 9 

3 8 3 . 8 
3 8 3 . 1 
3 8 5 . 0 
3 8 7 . 1 

3 0 1 . 9 
302 .6 
3 0 2 . 7 
3 0 3 . 1 

1 1 1 . 5 
112.1 
1 1 1 . 9 
1 1 1 . 5 

4 1 3 . 4 
4 1 4 . 6 
4 1 4 . 6 
4 1 4 . 6 

2 4 3 5 . 7 
2 4 3 9 . 5 
2 4 3 6 . 0 
2 4 3 3 . 1 

6 6 0 . 2 
6 6 4 . 5 
6 6 3 . 2 
6 6 5 . 3 

1994-JAN. 3 
10 
17 
2 4p 
3 l p 

3 2 2 . 5 
3 2 3 . 7 
3 2 4 . 9 
3 2 6 . 0 
3 2 7 . 6 

7 . 9 
7 . 9 e 
7 . 9 e 
7 . 9 e 
7 . 9 e 

3 8 5 . 6 
3 8 4 . 9 
3 8 9 . 9 
3 9 0 . 4 
3 9 0 . 6 

3 0 2 . 4 
3 0 3 . 7 
2 9 8 . 1 
2 9 9 . 6 
297 .6 

111.6 
1 1 0 . 2 
1 1 2 . 3 
1 1 2 . 6 
112 . 8 

4 1 4 . 0 
4 1 3 . 9 
4 1 0 . 4 
4 1 2 . 2 
4 1 0 . 4 

2 4 3 6 . 4 
2 4 3 7 . 4 
2 4 4 1 . 9 
2 4 3 6 . 9 
2 4 3 1 . 9 

666 .0 
6 6 3 . 5 
6 6 1 . 8 
6 5 7 . 4 
6 5 6 . 4 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits. 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations. 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and 

small time deposits. This sum is seasonally adjusted as a whole. 
7. Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. This sum is seasonally adjusted as a whole. 

e estimated p preliminary 
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H.6 (508) 
Table 4 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 5 

Date 
Savings deposits1 

At 
commercial 

banks 

At 
thrift 

institutions Total 

Small-denomination time deposits2 

At 
commercial 

banks 

At 
thrift 

institutions Total 

General 
purpose and 
broker/dealer 

money 
market funds 

Institution-
only money 

market funds 

Large-denomination time deposits3 

At At 
commercial thrift 

banks4 institutions Total 

1 9 9 2 - S E P . 737 . 1 4 2 3 . 2 1 1 6 0 . 3 5 2 7 . 2 383 . 8 9 1 1 . 0 3 5 4 . 5 2 1 8 . 7 3 0 7 . 8 69 . 9 3 7 7 .7 

OCT. 
NOV. 
DEC. 

7 4 5 . 7 
7 5 1 . 1 
7 5 4 . 6 

4 2 5 . 4 
4 2 7 . 8 
4 2 9 . 0 

1 1 7 1 . 1 
1 1 7 8 . 9 
1 1 8 3 . 6 

5 2 0 . 7 
5 1 3 . 4 
5 0 8 . 7 

3 7 5 . 5 
3 6 8 . 8 
3 6 1 . 8 

8 9 6 . 2 
882 .2 
8 7 0 . 5 

3 5 6 . 4 
3 5 3 . 7 
3 5 2 . 0 

2 0 9 . 6 
2 0 8 . 5 
2 0 1 . 5 

3 0 1 . 0 
2 9 6 . 1 
2 9 2 . 8 

6 9 . 9 
6 8 . 5 
6 7 . 5 

3 7 1 . 0 
3 6 4 . 6 
3 6 0 . 3 

1 9 9 3 - J A N . 
FEB. 
MAR. 

754 . 1 
757 . 2 
757 . 2 

4 2 9 . 8 
4 2 6 . 5 
4 2 5 . 3 

1 1 8 3 . 8 
1 1 8 3 . 7 
1 1 8 2 . 4 

5 0 4 . 2 
5 0 4 . 8 
5 0 1 . 7 

3 5 6 . 7 
3 4 9 . 0 
3 4 5 . 1 

8 6 0 . 8 
8 5 3 . 8 
8 4 6 . 8 

3 5 0 . 3 
3 4 5 . 3 
3 4 5 . 9 

19 6 . 6 
19 8 . 0 
1 9 7 . 7 

2 8 5 . 7 
2 8 4 . 1 
2 7 9 . 8 

6 7 . 5 
6 6 . 0 
6 5 . 1 

3 5 3 . 2 
3 5 0 . 1 
3 4 4 . 8 

APR. 
MAY 
JUNE 

759 . 5 
7 6 6 . 7 
7 7 1 . 0 

4 2 6 . 0 
4 2 8 . 4 
4 2 9 . 4 

1 1 8 5 . 5 
1 1 9 5 . 1 
1 2 0 0 . 4 

4 9 6 . 6 
4 9 1 . 9 
4 8 7 . 5 

3 4 2 . 8 
3 4 0 . 5 
3 3 6 . 3 

8 3 9 . 4 
8 3 2 . 4 
8 2 3 . 9 

3 4 5 . 9 
3 4 8 . 5 
3 4 7 . 5 

19 6 . 3 
1 9 8 . 0 
1 9 4 . 7 

2 8 3 . 6 
2 8 3 . 7 
2 8 1 . 1 

6 5 . 3 
6 4 . 7 
6 4 . 4 

3 4 8 .9 
3 4 8 . 3 
3 4 5 . 5 

JULY 
AUG. 
SEP. 

7 7 1 . 7 
7 7 5 . 4 
778 . 0 

4 3 0 . 4 
4 3 0 . 5 
4 3 0 . 4 

12 02 . 1 
12 0 5 . 9 
12 0 8 . 4 

483 . 0 
4 7 8 . 6 
4 7 5 . 4 

3 3 1 . 8 
3 2 8 . 9 
3 2 5 . 8 

8 1 4 . 8 
8 0 7 . 5 
8 0 1 . 2 

3 4 6 . 6 
3 4 5 . 5 
3 4 5 . 0 

1 9 2 . 6 
1 9 0 . 1 
1 9 0 . 8 

2 7 7 . 6 
2 7 8 . 0 
2 7 6 . 8 

6 4 . 5 
6 3 . 9 
6 3 . 8 

3 4 2 . 1 
3 4 1 . 9 
3 4 0 . 6 

OCT. 
NOV. 
DEC. 

7 7 8 
782 
7 8 5 

4 3 0 . 4 
4 2 9 . 5 
4 3 0 . 2 

1 2 0 8 . 8 
1 2 1 1 . 9 
1 2 1 5 . 5 

4 7 2 . 4 
469 . 5 
4 6 8 . 6 

3 2 2 . 8 
3 2 0 . 3 
3 1 6 . 1 

7 9 5 . 2 
7 8 9 . 8 
7 8 4 . 6 

3 4 4 . 8 
3 4 7 . 8 
3 4 9 . 9 

1 9 4 . 3 
1 9 4 . 8 
1 9 7 . 0 

2 7 8 . 2 
2 7 6 . 3 
2 7 7 . 1 

6 3 . 7 
6 3 . 5 
6 1 . 7 

3 4 1 . 9 
339 .7 
3 3 8 . 8 

1 9 9 4 - J A N . p 789 . 9 4 3 0 . 2 1220 . 1 4 6 5 . 5 3 1 4 . 0 7 7 9 . 5 3 4 8 . 9 1 9 2 . 7 2 7 9 . 0 6 1 . 9 3 4 0 . 8 

Week e n d i n g 
1993-DEC. 6 

13 
20 
27 

785 . 0 
787 . 0 
7 8 5 . 0 
7 8 5 . 0 

4 2 9 . 2 
4 2 8 . 2 
4 3 0 . 8 
4 3 1 . 8 

1 2 1 4 .2 
1 2 1 5 . 2 
1 2 1 5 . 8 
1 2 1 6 . 8 

469 . 5 
4 6 9 . 2 
4 6 8 . 5 
4 6 8 . 0 

3 1 7 . 6 
3 1 6 . 6 
3 1 5 . 9 
3 1 5 . 4 

7 8 7 . 1 
7 8 5 . 8 
7 8 4 . 4 
7 8 3 . 4 

3 4 8 . 6 
3 5 0 . 6 
3 5 0 . 1 
3 4 9 . 4 

1 9 3 . 5 
1 9 9 . 9 
1 9 6 . 8 
1 9 6 . 3 

2 7 7 . 7 
2 7 7 . 5 
2 7 6 . 8 
2 7 5 . 7 

62 . 6 
6 1 . 9 
6 1 . 6 
6 1 . 2 

3 4 0 . 3 
3 3 9 . 3 
3 3 8 . 5 
3 3 6 . 9 

199 4 - J A N . 3 
10 
17 
2 4p 
3 lp 

7 8 4 . 2 
7 8 8 . 2 
7 9 4 . 5 
7 9 0 . 4 
789 . 4 

4 3 1 . 0 
4 2 9 . 2 
430 . 6 
4 3 0 . 7 
4 3 0 . 3 

1215 .2 
1 2 1 7 . 4 
1 2 2 5 . 2 
1 2 2 1 . 1 
1219 .7 

4 6 7 . 1 
4 6 6 . 4 
4 6 5 . 6 
4 6 4 . 7 
4 6 4 . 7 

3 1 4 . 5 
3 1 4 . 4 
3 1 4 . 4 
3 1 4 . 1 
3 1 3 . 1 

7 8 1 . 6 
7 8 0 . 8 
7 8 0 . 0 
7 7 8 . 8 
7 7 7 . 8 

3 5 1 . 1 
3 5 1 . 5 
3 4 9 . 3 
3 4 8 . 5 
3 4 5 . 5 

1 9 8 . 7 
1 9 2 . 7 
1 9 2 . 3 
1 9 1 . 5 
1 9 2 . 0 

2 7 7 . 8 
2 7 9 . 1 
2 8 0 . 7 
2 8 0 . 6 
2 7 6 . 1 

6 1 . 5 
6 1 . 6 
6 1 . 8 
62 . 0 
6 2 . 3 

3 3 9 . 3 
3 4 0 . 7 
3 4 2 . 5 
3 4 2 . 6 
3 3 8 . 3 

1. Savings deposits include money market deposit accounts. 
2. Small-denomination time deposits—including retail RPs—are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks and 

thrifts are subtracted from small time deposits. 
3. Large-denomination time deposits are those issued in amounts of $100,000 or more, excluding those booked at international banking facilities. 
4. Large-denomination time deposits at commercial banks less those held by money market mutual funds, depository institutions, U.S. government, and foreign banks and official 

institutions. 
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H.6 (508) 
Table 4 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, seasonally adjusted 

Page 6 

Date Non-M3 Components of L 

Savings bonds Short-term Treasury 
securities1 Bankers acceptances2 Commercial paper3 

Debt components4 

Federal debt Non-Federal debt 
1992-SEP. 1 4 9 . 7 3 2 4 . 0 2 0 . 7 3 6 1 . 9 3 0 1 2 . 9 8 5 8 4 . 9 

OCT. 
NOV. 
DEC. 

1 5 2 . 1 
1 5 4 . 6 
1 5 6 . 6 

3 2 4 . 1 
3 2 6 . 6 
3 3 2 . 5 

2 0 . 6 
2 0 . 3 
2 0 . 6 

3 6 4 . 8 
3 6 9 . 7 
3 6 4 . 3 

3 0 1 5 . 3 
3 0 3 3 . 4 
3 0 6 8 . 4 

8 6 1 0 . 4 
8 6 3 2 . 2 
8 6 5 2 . 7 

1 9 9 3 - J A N . 
FEB. 
MAR. 

1 5 8 . 7 
1 6 0 . 8 
1 6 2 . 4 

3 3 8 . 2 
3 4 1 . 4 
3 4 0 . 5 

2 0 . 6 
2 0 . 0 
19 . 4 

3 6 1 . 0 
3 5 9 . 4 
3 6 1 . 7 

3 0 7 8 . 7 
3 0 9 0 . 8 
3 1 2 1 . 1 

8 6 7 9 . 1 
8 6 9 0 . 8 
8 7 0 0 . 1 

APR. 
MAY 
JUNE 

1 6 3 . 6 
1 6 4 . 7 
1 6 5 . 9 

3 4 3 . 7 
3 4 5 . 1 
3 4 5 . 9 

1 9 . 3 
1 9 . 2 
1 8 . 5 

3 6 7 . 3 
3 7 1 . 9 
3 7 1 . 0 

3 1 4 9 . 0 
3 1 7 5 . 8 
3 2 0 8 . 1 

8 7 1 8 . 5 
8 7 3 6 . 9 
8 7 6 8 . 0 

JULY 
AUG. 
SEP. 

1 6 7 . 1 
1 6 8 . 2 
1 6 9 . 2 

3 4 3 . 4 
3 4 2 . 9 
3 2 7 . 3 

1 7 . 4 
1 6 . 5 
1 6 . 4 

3 7 0 . 2 
3 7 9 . 6 
3 7 8 . 0 

3 2 2 7 . 6 
3 2 5 1 . 1 
3 2 7 0 . 4 

8 8 0 5 . 9 
8 8 3 7 . 3 
8 8 7 1 . 5 

OCT. 
NOV. 
DEC. p 

1 7 0 . 1 
1 7 0 . 8 
1 7 1 . 7 

3 2 2 . 0 
3 2 0 . 8 
3 2 8 . 4 

1 6 . 4 
1 6 . 1 
1 6 . 3 

3 8 4 . 3 
383 . 8 
3 8 6 . 2 

3 2 6 6 . 3 
3 2 9 1 . 2 
3 3 2 7 . 6 

8 9 1 1 . 1 
8 9 4 8 . 3 
8 9 8 9 . 2 

1. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks money market 
mutual funds, and foreign entities. 3 

2. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds 
3- Total commercial paper less commercial paper held by money market mutual funds. 
4. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 
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Table 5 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 7 

Date Currency1 Travelers 
checks2 Demand 

deposits3 
Other checkable deposits Nontransactions components 

At commercial 
banks4 At thrift 

institutions5 Total In M26 In M3 only7 
Overnight RPs8 Overnight 

Eurodollars9 

1 9 9 2 - S E P . 2 8 4 . 6 8 . 5 3 2 5 . 9 2 6 4 . 1 1 0 0 . 5 3 6 4 . 6 2 5 0 3 . 1 7 0 3 . 3 6 3 . 1 1 7 . 7 

OCT. 
NOV. 
DEC. 

2 8 6 . 9 
2 9 0 . 0 
2 9 5 . 0 

8 . 4 
7 . 9 
7 . 8 

3 3 6 . 4 
3 4 3 . 9 
3 5 5 . 1 

2 6 8 . 4 
2 7 7 . 0 
2 8 4 . 3 

1 0 1 . 7 
1 0 3 . 6 
1 0 4 . 6 

3 7 0 . 1 
3 8 0 . 6 
3 8 8 . 9 

2 5 0 2 . 8 
2 4 9 4 . 9 
2 4 8 0 . 9 

6 8 5 . 9 
6 8 6 . 2 
6 7 0 . 5 

6 2 . 1 
6 0 . 0 
5 9 . 3 

1 9 . 9 
2 0 . 9 
2 1 . 3 

1 9 9 3 - J A N . 
FEB. 
MAR. 

2 9 3 . 5 
2 9 5 . 3 
2 9 7 . 9 

7 . 8 
7 . 7 
7 . 8 

3 4 5 . 9 
3 3 4 . 3 
3 3 6 . 5 

2 8 9 . 4 
2 8 4 . 2 
2 8 6 . 5 

1 0 4 . 4 
1 0 1 . 5 
1 0 3 . 0 

3 9 3 . 8 
3 8 5 . 7 
3 8 9 . 5 

2 4 6 7 . 3 
2 4 6 1 . 2 
2 4 6 4 . 1 

6 5 4 . 6 
6 6 5 . 2 
6 6 1 . 5 

6 0 . 0 
6 0 . 7 
6 2 . 7 

1 7 . 8 
1 7 . 0 
16.1 

APR. 
MAY 
JUNE 

3 0 1 . 3 
3 0 4 . 4 
3 0 7 . 4 

7 . 8 
7 . 9 
8 . 2 

3 5 0 . 5 
3 5 2 . 0 
3 5 9 . 6 

2 9 1 . 9 
2 8 7 . 6 
2 9 0 . 6 

107 . 3 
1 0 6 . 2 
1 0 7 . 5 

399 . 2 
3 9 3 . 8 
3 9 8 . 0 

2 4 5 6 . 4 
2 4 4 9 . 2 
2 4 5 1 . 3 

6 6 2 . 1 
6 7 1 . 4 
659 .9 

6 2 . 5 
6 1 . 7 
6 4 . 8 

1 4 . 7 
1 3 . 5 
1 3 . 7 

JULY 
AUG. 
SEP. 

3 1 1 . 0 
3 1 2 . 8 
3 1 4 . 8 

8 . 4 
8 . 4 
8 . 2 

3 6 5 . 9 
3 6 7 . 9 
3 7 3 . 1 

2 9 0 . 9 
2 9 2 . 1 
2 9 5 . 0 

1 0 8 . 5 
107 .7 
1 0 8 . 0 

3 9 9 . 3 
3 9 9 . 7 
4 0 3 . 0 

2 4 4 5 . 7 
2 4 4 1 . 2 
2 4 3 6 . 1 

6 5 0 . 4 
6 5 5 . 3 
6 5 2 . 2 

6 7 . 8 
6 7 . 5 
7 0 . 6 

1 3 . 5 
1 4 . 7 
1 4 . 9 

OCT. 
NOV. 
DEC. 

3 1 7 . 3 
3 1 9 . 8 
3 2 4 . 9 

8 . 0 
7 . 7 
7 . 6 

3 8 1 . 2 
3 9 1 . 2 
4 0 2 . 7 

2 9 5 . 6 
2 9 9 . 5 
3 0 6 . 2 

1 0 9 . 8 
1 1 1 . 4 
1 1 2 . 4 

4 0 5 . 3 
4 1 0 . 9 
4 1 8 . 6 

2 4 3 3 . 6 
2 4 3 7 . 6 
2 4 3 3 . 3 

6 5 3 . 6 
6 6 2 . 1 
6 6 0 . 6 

7 0 . 8 
7 1 . 4 
7 1 . 4 

1 7 . 2 
1 7 . 4 
1 7 . 5 

199 4 - J A N . p 3 2 4 . 0 7 . 7 3 9 3 . 4 3 0 6 . 7 111.2 4 1 7 . 9 2 4 3 4 . 2 6 5 4 . 5 7 4 . 0 1 7 . 3 

Week e n d i n g 
1993 -DEC. 6 

13 
20 
27 

3 2 1 . 9 
3 2 3 . 0 
3 2 5 . 2 
3 2 8 . 3 

7 . 6 
7 . 6 
7 . 6 
7 . 7 

3 9 8 . 7 
3 9 7 . 9 
4 0 1 . 7 
4 0 4 . 7 

3 0 6 . 4 
3 0 5 . 7 
3 0 6 . 4 
3 0 4 . 7 

1 1 5 . 4 
1 1 3 . 6 
1 1 1 . 3 
109 .7 

4 2 1 . 8 
4 1 9 . 4 
4 1 7 . 6 
4 1 4 . 4 

2 4 4 5 . 0 
2 4 4 7 . 4 
2 4 3 1 . 5 
2 4 1 5 . 8 

6 5 6 . 3 
6 6 9 . 1 
6 6 0 . 6 
6 6 4 . 7 

7 6 . 3 
7 3 . 4 
7 0 . 4 
6 4 . 6 

1 7 . 5 
1 7 . 3 
1 7 . 8 
1 6 . 9 

1 9 9 4 - J A N . 3 
10 
17 
2 4p 
3 l p 

3 2 5 . 3 
3 2 4 . 9 
3 2 4 . 1 
3 2 3 . 2 
3 2 2 . 9 

7 . 7 
7 . 7 e 
7 . 7 e 
7 . 7 e 
7 . 6 e 

4 1 7 . 3 
4 0 4 . 2 
3 9 8 . 4 
3 8 1 . 8 
3 7 8 . 0 

3 1 0 . 8 
3 1 8 . 3 
3 0 7 . 8 
3 0 2 . 4 
2 9 5 . 1 

1 1 2 . 8 
1 1 5 . 2 
1 1 2 . 6 
1 0 8 . 4 
1 0 7 . 3 

4 2 3 . 6 
4 3 3 . 4 
4 2 0 . 4 
4 1 0 . 8 
4 0 2 . 4 

2 4 2 5 . 4 
2 4 3 9 . 0 
2 4 4 1 . 9 
2 4 3 3 . 3 
2 4 2 6 . 3 

6 4 4 . 5 
6 5 1 . 6 
659 .9 
653 . 6 
6 5 7 . 3 

7 4 . 2 
7 3 . 2 
7 2 . 7 
7 4 . 6 
7 5 . 5 

1 8 . 2 
1 7 . 5 
1 6 . 7 
1 6 . 9 
1 7 . 8 

1. Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 
2. Outstanding amount of U.S. dollar-denominated travelers checks of nonbank issuers. Travelers checks issued by depository institutions are included in demand deposits 
3. Demand deposits at commercial banks and foreign-related institutions other than those due to depository institutions, the U.S. government and foreign banks and official' 

institutions, less cash items in the process of collection and Federal Reserve float. 
4. Consists of NOW and ATS balances at commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations 
5. Consists of NOW and ATS balances at thrifts, credit union share draft balances, and demand deposits at thrifts. 
6. Sum of overnight RPs and Eurodollars, money market fund balances (general purpose and broker/dealer), savings deposits (including money market deposit accounts) and small time deposits 
7. Sum of large time deposits, term RPs and Eurodollars of U.S. residents, money market fund balances (institution-only), less the estimated amount of overnight RPs and 

Eurodollars held by institution-only money market mutual funds. 
8. Consists of overnight and continuing contract RPs issued by all depository institutions to other than depository institutions and money market mutual funds (general purpose and broker/dealer) 
9. Issued by foreign branches of U.S. banks worldwide to U.S. residents other than depository institutions and money market mutual funds (general purpose and broker/dealer). 
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H.6 (508) 
Table 5 - continued 

COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Date 

Savings deposits1 Small-denomination time deposits2 General 
purpose and Institution-

only money 
market funds 

Large-denomination time deposits3 

Date At 
commercial 

banks 

At 
thrift 

institutions 
Total 

At 
commercial 

banks 

At 
thrift 

institutions 
Total 

DroKer/ueaier 
money 

market funds 

Institution-
only money 

market funds At 
commercial 

banks4 

At 
thrift 

institutions 
Total 

1 9 9 2 - S E P . 7 3 5 . 9 422 . 6 1 1 5 8 . 5 5 2 8 . 4 3 8 4 . 7 9 1 3 . 0 3 5 0 . 7 2 1 4 . 6 3 0 8 . 8 7 0 . 2 3 7 8 . 9 

OCT. 7 4 5 . 0 4 2 5 . 1 1 1 7 0 . 1 5 2 1 . 6 3 7 6 . 1 8 9 7 . 7 3 5 3 . 0 2 0 4 . 3 3 0 0 . 7 6 9 . 9 3 7 0 . 6 
NOV. 7 5 2 . 5 4 2 8 . 6 1 1 8 1 . 1 5 1 2 . 7 3 6 8 . 3 8 8 1 . 1 3 5 1 . 9 2 0 7 . 4 2 9 6 . 4 6 8 . 6 3 6 5 . 0 
DEC. 7 5 2 . 9 4 2 8 . 1 1 1 8 1 . 1 5 0 7 . 8 3 6 1 . 2 8 6 9 . 0 3 5 0 . 2 2 0 0 . 4 2 9 1 . 7 6 7 . 2 3 5 8 . 9 

1 9 9 3 - J A N . 
FEB. 
MAR. 

7 5 0 . 2 
7 5 4 . 0 
7 5 8 . 5 

4 2 7 . 5 
4 2 4 . 7 
4 2 6 . 0 

1 1 7 7 . 7 
1 1 7 8 . 7 
1 1 8 4 . 5 

5 0 4 . 4 
5 0 4 . 7 
5 0 1 . 3 

3 5 6 . 8 
3 4 9 . 0 
3 4 4 . 8 

8 6 1 . 3 
8 5 3 . 6 
8 4 6 . 1 

3 5 0 . 6 
3 5 1 . 2 
3 5 4 . 8 

2 0 0 . 5 
2 0 8 . 4 
2 0 1 . 1 

2 8 2 . 8 
2 8 2 . 5 
279 .7 

6 6 . 8 
6 5 . 7 
6 5 . 0 

3 4 9 . 6 
3 4 8 . 2 
3 4 4 . 8 

APR. 
MAY 
JUNE 

7 6 1 . 9 
7 6 7 . 2 
7 7 3 . 6 

427 . 4 
4 2 8 . 6 
4 3 0 . 9 

1 1 8 9 . 3 
1 1 9 5 . 8 
1 2 0 4 . 5 

4 9 6 . 1 
4 9 0 . 7 
4 8 7 . 1 

3 4 2 . 4 
3 3 9 . 7 
3 3 6 . 0 

8 3 8 . 5 
8 3 0 . 5 
8 2 3 . 0 

3 5 1 . 4 
3 4 7 . 7 
3 4 5 . 2 

1 9 5 . 6 
1 9 9 . 7 
1 9 1 . 0 

2 8 2 . 8 
2 8 5 . 9 
2 8 3 . 0 

6 5 . 1 
6 5 . 2 
6 4 . 8 

3 4 7 . 8 
3 5 1 . 1 
3 4 7 . 8 

JULY 
AUG. 
SEP. 

7 7 3 . 6 
7 7 6 . 0 
7 7 6 . 7 

4 3 1 . 4 
4 3 0 . 8 
429 .7 

1 2 0 5 . 0 
1 2 0 6 . 9 
1 2 0 6 . 4 

4 8 3 . 9 
4 7 9 . 6 
4 7 6 . 7 

3 3 2 . 5 
3 2 9 . 6 
3 2 6 . 7 

8 1 6 . 4 
8 0 9 . 2 
8 0 3 . 4 

3 4 3 . 0 
3 4 3 . 0 
3 4 0 . 8 

1 8 8 . 6 
1 9 0 . 1 
1 8 7 . 5 

2 7 7 . 3 
2 7 9 . 8 
2 7 7 . 8 

6 4 . 4 
6 4 . 3 
6 4 . 0 

3 4 1 . 8 
3 4 4 . 0 
3 4 1 . 8 

OCT. 
NOV. 
DEC. 

7 7 7 . 7 
7 8 4 . 0 
7 8 3 . 8 

4 3 0 . 0 
4 3 0 . 4 
429 . 3 

1 2 0 7 . 7 
1 2 1 4 . 4 
1 2 1 3 . 2 

4 7 3 . 3 
4 6 8 . 8 
4 6 7 . 6 

3 2 3 . 4 
3 1 9 . 8 
3 1 5 . 4 

7 9 6 . 7 
7 8 8 . C 
7 8 3 . 0 

3 4 1 . 1 
3 4 5 . 8 
3 4 8 . 3 

1 8 9 . 2 
1 9 4 . 0 
1 9 5 . 8 

2 7 7 . 9 
2 7 6 . 6 
2 7 6 . 0 

6 3 . 7 
63 . 5 
6 1 . 4 

3 4 1 . 6 
3 4 0 . 1 
3 3 7 . 4 

1 9 9 4 - J A N . p 7 8 5 . 9 4 2 8 . 0 1 2 1 3 . 9 4 6 5 . 6 3 1 4 . 1 7 7 9 . 7 3 4 9 . 3 1 9 6 . 2 2 7 6 . 0 6 1 . 2 3 3 7 . 2 

Week e n d i n g 
1 9 9 3 - D E C . 6 

13 
20 
27 

7 8 7 . 4 
7 9 0 . 8 
7 8 2 . 1 
7 7 8 . 3 

4 3 0 . 5 
4 3 0 . 2 
429 . 2 
4 2 8 . 1 

1 2 1 7 . 9 
1 2 2 1 . 0 
1 2 1 1 . 3 
1 2 0 6 . 4 

4 6 8 . 7 
4 6 8 . 2 
4 6 7 . 2 
4 6 6 . 8 

3 1 7 . 0 
3 1 5 . 9 
3 1 5 . 0 
3 1 4 . 6 

7 8 5 . 7 
7 8 4 . 1 
7 8 2 . 3 
7 8 1 . 5 

3 4 7 . 6 
3 5 1 . 6 
3 4 9 . 7 
3 4 6 . 4 

1 9 1 . 9 
2 0 1 . 2 
1 9 6 . 9 
1 9 6 . 2 

2 7 7 . 2 
2 7 7 . 2 
2 7 5 . 3 
2 7 4 . 3 

6 2 . 4 
6 1 . 8 
6 1 . 3 
6 0 . 8 

339 . 7 
3 3 9 . 0 
3 3 6 . 5 
3 3 5 . 1 

1 9 9 4 - J A N . 3 
10 
17 
2 4p 
31p 

7 7 9 . 4 
7 8 8 . 7 
7 9 2 . 3 
7 8 4 . 1 
7 8 1 . 2 

4 2 8 . 3 
429 . 5 
429 . 4 
427 . 3 
4 2 5 . 8 

1 2 0 7 . 7 
1 2 1 8 . 3 
1 2 2 1 . 7 
1 2 1 1 . 4 
1 2 0 6 . 9 

4 6 6 . 8 
4 6 6 . 8 
4 6 5 . 7 
4 6 4 . 7 
4 6 4 . 7 

3 1 4 . 4 
3 1 4 . 6 
3 1 4 . 5 
3 1 4 . 0 
3 1 3 . 0 

7 8 1 . 2 
7 8 1 . 4 
7 8 0 . 3 
7 7 8 . 7 
7 7 7 . 7 

3 4 4 . 2 
3 4 8 . 6 
3 5 0 .7 
3 5 1 . 7 
3 4 8 . 3 

1 8 9 . 4 
1 8 9 . 4 
1 9 7 . 3 
197 .7 
2 0 3 . 3 

2 7 5 . 4 
277 . 0 
2 7 8 . 1 
277 . 1 
2 7 1 . 9 

6 1 . 0 
6 1 . 1 
6 1 . 2 
6 1 . 2 
6 1 . 3 

3 3 6 . 4 
3 3 8 . 1 
339 . 3 
3 3 8 . 3 
3 3 3 . 2 

1. S a v i n g s depos i ts inc lude m o n e y marke t depos i t accoun ts . 
2. Sma l l - denomina t i on t ime depos i t s—inc l ud i ng retai l R P s — a r e t h o s e issued in a m o u n t s of less than $100 ,000 . All IRA and K e o g h accoun t ba lances at c o m m e r c i a l 

b a n k s a n d thr i f ts are sub t rac ted f r o m smal l t i m e depos i t s . 
3 . La rge -denom ina t i on t ime depos i t s are t hose i s s u e d in a m o u n t s of $ 1 0 0 , 0 0 0 or more , exc lud ing those b o o k e d at in ternat ional bank ing faci l i t ies. 
4 . L a r g e - d e n o m i n a t i o n t ime depos i t s at c o m m e r c i a l b a n k s less t h o s e he ld by m o n e y marke t mu tua l funds , depos i to ry inst i tut ions, U.S. g o v e r n m e n t , a n d fo re ign b a n k s 

a n d of f ic ia l inst i tut ions. 
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Table 5 - continued 
COMPONENTS OF MONEY STOCK, LIQUID ASSETS, AND DEBT 
Billions of dollars, not seasonally adjusted 

Page 9 

Date At commercial 
banks 

Term RPs1 

At thrift 
institutions Total 

Term 
Eurodollars2 

Savings bonds 

Non-M3 Components of L 

Short-term 
Treasury 

securities3 
Bankers 

acceptances4 Commercial 
paper5 

Debt components6 

Federal debt 
Non-Federal 

debt 

1 9 9 2 - S E P . 5 8 . 1 1 9 . 7 7 7 . 8 4 9 . 4 1 4 9 . 2 3 2 2 . 6 2 0 . 2 3 6 3 . 2 2 9 9 3 . 9 8 5 7 0 . 8 

OCT. 
NOV. 
DEC. 

5 9 . 8 
6 1 . 5 
61.1 

2 0 . 1 
2 0 . 3 
2 0 . 0 

7 9 . 9 
81.8 
81.1 

4 8 . 1 
4 7 . 2 
4 5 . 6 

1 5 1 . 8 
1 5 4 . 4 
1 5 6 . 4 

3 2 3 . 0 
3 3 4 . 4 
3 4 5 . 3 

2 0 . 4 
2 0 . 8 
2 1 . 4 

3 6 4 . 7 
3 7 0 . 4 
3 6 6 . 3 

2 9 9 8 . 1 
3 0 2 8 . 3 
3 0 6 9 . 8 

8 6 0 0 . 8 
8 6 2 8 . 5 
8 6 5 2 . 2 

1993 -JAN. 

MAR. 

5 9 . 1 
6 0 . 2 
6 3 . 7 

2 1 . 0 
2 2 . 1 
2 2 . 3 

8 0 . 1 
8 2 . 3 
8 6 . 0 

4 3 . 5 
4 6 . 7 
4 9 . 8 

1 5 8 . 6 
1 6 1 . 0 
1 6 2 . 9 

3 4 3 . 9 
3 4 2 . 6 
3 4 4 . 0 

2 1 . 4 
2 0 . 2 
1 8 . 9 

3 6 7 . 7 
3 5 9 . 1 
3 6 1 . 7 

3 0 7 6 . 2 
3 0 8 7 . 3 
3 1 2 1 . 4 

8668 .1 
8 6 6 9 . 2 
8 6 7 6 . 2 

APR. 
MAY 
JUNE 

6 5 . 9 
6 6 . 6 
7 0 . 2 

2 2 . 9 
2 3 . 2 
2 2 . 6 

8 8 . 9 
8 9 . 8 
9 2 . 8 

4 8 . 7 
4 8 . 7 
4 5 . 5 

1 6 4 . 2 
1 6 5 . 2 
166.1 

3 3 5 . 2 
3 3 6 . 8 
3 4 0 . 2 

1 8 . 7 
1 9 . 1 
1 8 . 5 

3 6 9 . 9 
3 6 6 . 8 
3 6 9 . 7 

3 1 4 2 . 9 
3 1 6 1 . 1 
3 1 8 8 . 9 

8 6 9 7 . 3 
8 7 2 0 . 7 
8 7 5 3 . 8 

JULY 
AUG. 
SEP. 

7 2 . 9 
7 2 . 5 
7 2 . 0 

2 3 . 6 
2 4 . 0 
2 4 . 4 

9 6 . 5 
9 6 . 5 
9 6 . 4 

4 1 . 9 
4 4 . 1 
4 5 . 2 

1 6 7 . 0 
1 6 7 . 8 
1 6 8 . 7 

3 3 8 . 9 
3 4 1 . 6 
3 2 5 . 3 

1 7 . 4 
1 6 . 2 
1 5 . 9 

3 6 7 . 1 
3 7 4 . 7 
3 7 9 . 8 

3 2 0 1 . 8 
3 2 2 9 . 4 
3 2 5 1 . 9 

8 7 9 2 . 4 
8 8 2 2 . 3 
8 8 5 8 . 2 

OCT. 
NOV. 
DEC. 

7 1 . 2 
7 0 . 0 
7 0 . 5 

2 3 . 9 
2 4 . 5 
2 4 . 9 

9 5 . 1 
9 4 . 5 
9 5 . 5 

4 5 . 4 
5 0 . 2 
4 8 . 0 

1 6 9 . 6 
1 7 0 . 6 
1 7 1 . 4 p 

3 2 0 . 1 
3 2 8 . 5 
3 4 1 . 0 p 

1 6 . 2 
1 6 . 5 
1 7 . 0 p 

3 8 4 . 7 
3 8 5 . 3 
3 8 8 . 7 p 

3 2 4 9 . 4 
3 2 8 7 . 0 
3 3 2 9 . 5 p 

8 9 0 1 . 0 
8 9 4 2 . 8 
8 9 8 7 . 8 p 

1994 -JAN. p 6 5 . 5 2 5 . 1 9 0 . 6 4 6 . 3 

1993-DEC. 6 
13 
20 
27 

6 7 . 8 
7 1 . 2 
7 0 . 0 
7 5 . 0 

2 5 . 4 
2 4 . 6 
2 4 . 7 
2 5 . 2 

9 3 . 2 
9 5 . 8 
9 4 . 7 

1 0 0 . 1 

4 8 . 0 
4 8 . 5 
4 8 . 5 
4 9 . 1 

1994 -JAN. 3 
10 
17 
24p 
31p 

6 6 . 6 
6 6 . 5 
6 6 . 2 
6 4 . 2 
6 4 . 7 

2 4 . 6 
2 5 . 3 
2 5 . 4 
2 5 . 2 
2 4 . 8 

9 1 . 3 
9 1 . 8 
9 1 . 6 
8 9 . 4 
8 9 . 5 

4 4 . 0 
4 8 . 0 
4 7 . 2 
4 4 . 4 
4 6 . 8 

1. Term RPs are those with original maturities greater than one day, excluding continuing contracts and retail RPs. 
2. Term Eurodollars are those with original maturities greater than one day. Consists of those issued to U.S. residents by foreign branches of U.S. banks world-wide and by all 

banking offices in the United Kingdom and Canada. Excludes those held by depository institutions and money market mutual funds. 
3. Consists of U.S. Treasury bills and coupons with remaining maturities of less than 12 months held by other than depository institutions, Federal Reserve Banks, money market 

mutual funds, and foreign entities. •»' 
4. Net of bankers acceptances held by accepting banks, Federal Reserve Banks, foreign official institutions, Federal Home Loan Banks, and money market mutual funds. 
5. Total commercial paper less commercial paper held by money market mutual funds. 
6. Debt data are on a monthly average basis, derived by averaging adjacent end-of-month levels, and have been adjusted to remove discontinuities. 
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Table 6 
MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Demand deposits 
at banks due to 

Time and U.S. government deposits 

Date Foreign 
commercial 

banks 

Foreign 
official 

institutions 

deposits due 
to foreign 
banks and 

official 
institutions 

Demand 
deposits at 
commercial 

banks 

Balance 
at 

Federal 
Reserve 

Note 
balances at 
depository 
institutions 

1 9 9 2 - S E P . 8 . 5 1 . 7 7 . 8 5 . 4 1 0 . 6 2 3 . 2 

OCT. 8 . 5 1 . 7 8 . 1 4 . 1 5 . 8 1 7 . 7 NOV. 8 . 4 1 . 6 8 . 9 4 . 1 5 . 5 1 2 . 4 DEC. 9 . 0 1 . 6 9 . 6 5 . 2 6 . 0 1 4 . 3 

1 9 9 3 - J A N . 8 . 7 1 . 4 1 0 . 1 6 . 1 7 . 7 2 7 . 0 FEB. 8 . 7 1 . 5 1 0 . 3 4 . 3 5 . 9 2 5 . 2 MAR. 8 . 3 1 . 6 1 0 . 5 4 . 2 5 . 4 1 3 . 2 

APR. 7 . 8 1 . 7 1 0 . 8 5 . 8 6 . 2 1 4 . 5 MAY 8 . 3 1 . 6 1 1 . 1 4 . 2 5 . 8 1 6 . 1 JUNE 8 . 2 1 . 6 1 1 . 5 5 . 4 8 . 1 2 1 . 1 

JULY 8 . 5 1 . 7 1 1 . 5 4 . 2 6 . 9 2 1 . 4 AUG. 8 . 1 1 . 6 1 1 . 1 3 . 8 5 . 7 2 0 . 0 SEP. 8 . 5 1 . 5 1 0 . 8 5 . 5 9 . 3 2 3 . 2 

OCT. 8 . 3 1 . 6 1 0 . 6 4 . 5 5 . 9 1 2 . 6 NOV. 8 . 3 1 . 8 1 0 . 6 4 . 0 5 . 6 8 . 8 DEC. 9 . 2 1 . 6 1 0 . 6 5 . 2 6 . 7 1 6 . 2 

1 9 9 4 - J A N . p 8 . 6 1 . 6 1 0 . 6 5 . 7 7 . 3 2 5 . 2 

W9e% ending 
1993-DEC. 6 8 . 8 1 . 6 1 0 . 6 4 . 3 5 . 0 1 2 . 0 13 8 . 2 1 . 5 1 0 . 6 3 . 6 4 . 7 1 . 3 

2 0 9 . 3 1 . 6 1 0 . 6 8 . 5 7 . 3 1 3 . 9 
27 1 0 . 9 1 . 5 1 0 . 6 4 . 0 8 . 1 2 7 . 5 

1 9 9 4 - J A N . 3 8 . 7 1 . 8 1 0 . 6 6 . 4 9 . 5 3 2 . 6 
10 8 . 9 1 . 7 1 0 . 6 4 . 3 4 . 7 2 0 . 7 
17 8 . 6 1 . 6 1 0 . 6 5 . 5 4 . 9 2 2 . 8 
2 4 p 8 . 7 1 . 7 1 0 . 6 7 . 7 8 . 0 2 0 . 4 3 1 p 8 . 1 1 . 5 1 0 . 6 4 . 8 1 0 . 8 3 4 . 0 

IRA and Keogh Accounts 

Total 
cash 

balance 

Time and 
savings 

deposits at 
commercial 

banks 

At 
commercial 

banks h s S L s 5 
Total 

3 9 . 2 

2 7 . 6 
2 1 . 9 
2 5 . 5 

4 0 . 8 
3 5 . 4 
22.8 

2 6 . 5 
26.1 
3 4 . 6 

3 2 . 5 
2 9 . 5 
3 7 . 9 

2 3 . 1 
1 8 . 4 
28.1 

3 8 . 2 

2 1 . 3 
9 . 6 

2 9 . 8 
3 9 . 6 

4 8 . 5 
2 9 . 7 
3 3 . 1 
3 6 . 1 
4 9 . 6 

2 . 5 

2 . 5 
2 . 7 
2.6 

2 .0 
2 . 5 
2 . 4 

1 . 5 
2.6 
3 . 0 

2.8 
3 . 1 
2.8 

2 . 7 
2 . 7 
2.6 

2 .1 

2 . 7 
2 . 7 
2.6 
2.6 

2 . 3 
0 . 9 
2 . 5 
2 . 5 
2 . 3 

1 4 7 . 6 

1 4 7 . 6 
1 4 7 . 2 
1 4 7 . 2 

1 2 6 . 7 

126.2 
1 2 5 . 6 
1 2 4 . 9 

4 3 . 0 

4 4 . 6 
4 6 . 2 
4 5 . 4 

3 1 7 . 2 

3 1 8 . 4 
3 1 8 . 9 
3 1 7 . 4 

147 . 2 123 .7 44 . 6 315 . 6 
146 . 9 122 . 6 45 . 6 315 . 1 
147 .7 1 2 1 .2 45 . 6 314 . 4 

148 . 0 119 .8 e 45, . 1 e 313 . 0 e 
146 .9 119, . 1 e 46. .0 e 312, .0 e 
146 . 5 118. .5 e 46. .7 e 311. .7 e 

146 .4 117. .7 e 47. .3 e 311. .4 e 
146. . 1 116. .5 e 47. .4 e 309 . .9 e 
145. .8 115 . 6 e 47 . .5 e 308 . .8 e 

145. 2 115 . 8 e 47 . 6 e 3 0 8 . 6 e 
144. ,6 116 . 2 e 48 . 3 e 3 0 9 . 1 e 
144 . 2 1 1 5 . 6 e 48 . 7 e 3 0 8 . 5 e 

143 . 9 1 1 4 . 2 e 49 . 0 e 3 0 7 . 1 e 

e estimated 
p preliminary 
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