FEDERAL RESERVE statistical release

These data are scheduled for release sach Thursday at 4:30 p.m.

H.6 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES OECEMBER 17, 1987
Billions of dollars
W1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 pius other Debdt of domestic
demand deposits and and broker/idealer), MMDAs, and institution-only tiquid asseis* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits?
S (ly adjusted
1980~~-NOV. 712.4 2776.3 3402. 4 4107.4 7499.7
DEC. 730.5 2801,2 3492.2 4139.9 7598.5
1987~~Ja M. 737.7 4823.5 3518.3 £122.5 70062.9
¥FEB. 737.4 2823.0 3521.9 4180.1 76904 1
MARe 739.5 2826.5 3526.7 4169.1 7750.3
APRe 750. 3 2839.9 3I544.3 4180.7 1814 4
MAY 753.1 2840.4 3559.4 4214.2 7880.0
JUNg 746. 6 2841.6 3576.6 4228.5 7941.5
JULY 747.6 2847.8 3583.2 4224.5 7986.0
AQG. 751.1 £862.8 3603.8 H253.0 8038.2
SuPl. 751.3 2876.0 3620.6 4282.3 8098.0
OCT. Tou. 7 2894.7 3643.9 4317.4 3161.5
NOV, P 256.5 2892.0 3657.5
Not My adjusted
1980~-NOV. 715.4 2778.5 3466.06 4110.2 7485.6
DEC. 7406.5 2814, 7 3507.5 A#153.3 7591.7
1987~-JA N, TJu4. 4 2833.7 3529.1 4183.8 7656, 4
FLBe 743.3 2811.1 3I512.2 4171.8 1076.9
MAR. 728.9 2820.3 3523.8 4172.2 77122.5
APR. 757.5 2848.6 3551.4 4188.7 7784.5
MAY T44.9 2829.3 3549.6 4198.8 T850. 2
JUNE 749.1 2842.7 3574.4 4227.8 7515.0
JULY 751.5 2855.0 3583.0 4224.7 7963. 1
AUG. T49. 4 2860.8 3599. 4 4249.6 8016.5
SePTe 749. 4 2868.8 3615.3 4277.0 8081.9
wi. 757.7 288847 3639.6 A311.4 8l47.3
¥OV, P 759.6 2894.3 3061.8
M1
For period ended S ally adjusted Not ily adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1987-NOV. 2 754.7 761.2 262.7 752.4 756.2 72;‘;-‘:
] 755.4 762.5 759.2 753.1 758.9 763. °
16 755.8 76%1.6 756.2 753.8 759.5 7 -9
23 756.3 759.4 759.3 754.6 759. 4 72 ':: H
YR 756.2 7564 750.7 155.0 759.2 7
DEC. 7P 756.9 755.2 254.4 756.5 760.0 770.1

NOTE:

H1GHLY VOLATILE AND SUBJBCT TO REVISION.
P~-1INDICATES PBELIMIWARY DATA.
FOOTNOTES APPEAR OF THE FOLLOWING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’
J MONTHS FROH AUG. 1987 TO NOC. 1987 2.9 4.1 6.0 Ha 8
o HONIHS FROa HMAY 1987 TO NOV. 1487 0.9 3.6 5.5 8.9
12 MONTHS FRON NOV. 1986 TO ¥OV. 1947 0.4 4.2 5.6 9.9
THIRTEEN WEEKS ENDING DEC. 7, 1987
FROM THIBTELS WELKS ENvldG:

SEPT. 7, 1987 (13 WEEKS PREV1OUS) 4.5
JUNE 8, 1987 (26 WLEKS 2KEVIOUS) Le3
DEC. - d, 1986 (52 WEEKS PREVIOUS) 14

1 V4

GROWTH KATES #OR DEBT AKE BASED ON PERIODS BEGINMING AND EiDilG oNE HOHTA klRLIEE‘THAH FOR THE BOMETAKY AGGREGATES,

/.

2/

3/

L 74
5/
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NABSLY, JULY 1987 70 OCIO3ER 1987, APRlL 1987 TO OCTOBEH 1987, AMD OCTOBBE 1986 TO OCTOBER 1947, RESPECTIVELY.

FOOLNOLES TO TABLE 1

CONSISTS OF (1) CURBENCY OUTSIDE THE TREASOkY, FHOERAL RESERVE BANKS, AND THE VAULTS OF COMBERCIAL BANKS;

(4) TRAVELERS CHECKS Or MONBAMK ISSUERS; (4) u&HAND DEPOSITS AT ALL CONAHRCIAL BANKS OTHER THAM THOSE DUE TO

DOMESTLIC BANKS, THE U.S. GOVEHNNENT, AND FPORELGH BAMKS AND OFFICIAL INSTITUTIONS LBSS CASH ItsHdS IN ¥dE PROCESS

OF COLLECTION AMND FEDERAL KESEBRVE FLOAT; ANU (¥) OLdER CHECKABLE DEPOSITS (UCD) CONSISTING OF MEGOTIAKLE ORDER

OF WITHDKAWAL (NOW) AND AUTOMATIC TRANSFER SEVICE (ATS) ACCOUNTS AT DEPQSITORY INSTITUTIOMNS,

CHEDIT UNION SHABE DRAFT ACCOUNTS AND DENAND DErOSITS AT THRIFT INSTITUTIONS. THE CURBENCY AND DEMAND

DEPOSIT COMPOUNENTS EXCLUDE YHE ESTAMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTiIVELY, HELD BY

THRIFT INSTITUTIONS TU SERVICE THEIE uCD LIABLLLTIES.

CONSISTS OF Bl PLUS OVEWNIGHT (AMND CONTINUING CUNLTRACT) RPS LSSUBD bY ALL COSMERCIAL BANKS AMO OVERN1GHT EURODOLLARS
ISSUED- TU U.S. RESIDENTS BY POREIGM BRANCHES OF U.S. BANKS WORLDWIDE, M8DAS, SAVINGS AND SMALL DENOMINATION

TINE DEPOSITS (TINE DEPOSITS~~INCLUUVING RETALL EBPS~-1N ANOUNTS OF LESS THAN $100,000), AND BALANCES I¥ BOTH

TAXABLE AND TAX-EXEMPT GEMERAL PURPOSE AMD OKOKBi#/DEALEE BONEY SARKET MUTUAL FUNDS. EXCLUDES ARA AMD KkEoGHd

BALANCES AT DEPOSITORY INSTITUTIONS AND MUMEY MAuKcT FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.Se. CQNMERCIAL

BANKS, MONEY MARKET FONDS (GENZHAL PURPOSE AND BROKEH/DEALER), FOREIGE GOVERNMENTS AMND COMMERCIAL BANKS, AND

THE O0.S. GOVKNMENT. ALSO SUBTRACTED IS A CUNSOLIDATION ADJUSTHMENT THAT REPRESENYS THE ESTIMATED ANOUNT

OF DEMAMD DEPOS1ITS 4ND VAULT CASH HLLD BY THRIFT INSTITULIONS TO SERVICE THEIR TIME AND SAVINGS DEBPOSLTS.

CONS15TS OF M2 PLUS LABRGE DENOMLNATION TIME DEPOSITS (XN AMOUNTS OF $100,000 Ok MORE) AND TRERM RP LIABILITIES ISSUED

BY COMMEHCIAL BANKS AND THRIFT 1INSTITUTIONS, 'LE8EM EURODOLLARS HELD 8Y U.S. KESIDENTS AT PORBIGM BRANCHES OF U.S. BANKS
WORLDWILE AND AT ALL SANKING OFFICES IN THE UNLETED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE aND TAX~BXENPT
INSTITUTION-UNLY MONEY HARKET MUTUAL FUNDS. SXCLUDES ABROUMTS HELD BY DEPUSITORY INSTITUTIOMNS, THE U.S. GOVERNMENY, MOMNEY
BARKEY FUNDS, AMD FOREicN BANKS AND OFFICIAL IMSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
Tdk ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURUDULLARS HELD BY IMSTITUTION-OMNLY MOMNEY MARKET MUTUAL FOUNDS.

CUBSISTS OF 83 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERNM TREASURY SECURITIES, COMMERCIAL

PAPER AMD BANKEKS ACCLPTANCES, NET OF MON:Y HASKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC NONFINANCIAL SECIURS CON3I3Ts UP OUTSTANDING CREDAT MAEKET DEBT OF THE UNITED STATES GOVERNAENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NOSFIWANCIAL SECTURS. PRIVATE DEBT CONSISTS OF CORPOMATE BONUS, MORTGAGES,
CONSUMEM CheDIT (INCLUULNG BANK LOANS), OTHER BANK LOANS, CONMERCIAL PAPEH, BANKERS ACCEPTANCES AND OTHER DEBT
ANSTRUMENTS., THE DATA AsE DEHIVED FrRUM THE ¥EoBxAL BESEGVE BOABD'S ¥LOW CF rUNDS ACCOUNTsS. ALL DATA (N DEBT OF DOMESTIC
NONFPINANULAL SBCAOUS AHRe PRESENTED LN MONTH-AVoaaGE VORM, DERIVED BY AVLHAGING MOMTH~END LEVELS OF ADJACENT MONTRS. THESE
DATA HAVE ALSU BEEN ADJUSTeD TU hENOVE STATISAICAL DISCONILNUITLES THAT MAY ARISE IN THE USDEKLYING FLOW OF PUNDS STATISTICS. .
TUE PheSENTATLON OF DEol DALA 1N THIS KELEASE DIFFEeS, THEKEFOKe, FHOM THE QUABTERLY FLOW UOF FUNDS STATISTICS CONTAINED
IN 1HE PLDEoAL MESEHVE BELEASES 4.7 AND Z.1. 1IN THUSE BELEASES, PUBLISHBU LEVELS OF CREDIT MABKKET LEbBT AHE BMEASURED OX

4 CUAKTER—END BASIS AMD INCLUDE DISCUNTINUITIGS.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

Bitions of dollars, seasonally adjusted

Nontransactions Selected nontransactions teme
Other components Savings deposits’ Smell time deposite® time deposite®
Dete Currency’ | Travelers | Demand | checkable W[ ot at ot at ot ot
checks’ | deposits® | depoeits’ | In M2* only® | commerciel twift otel commerciel thift wotel commerciel theift fotal
| benks institutions benks Institutions banks * | insttutions

1986~-N0V. 182. 4 6.4 297.8 225.8 | 2003.9 68b.1 | 150.2 208.3 358.5 365.9 491.3 857.1 289.9 155. 9 445.8
DEC. 183.5 6.4 308.3 232.3 ] 2070.7 691.0 | 154.5 21138 366.3 364.7 488.7 853.5 491.8 155.3 .1

1987-JAN. 186.0 6.5 305. 1 200.1 | 2085.7 694.8 159.8 21@29 376.7 364.7 486.9 851.6 295.7 154.0 (73 My}
FEB. 187.2 6.7 300.8 262.9 | 2085.6 698.9 | 164.4 222.7 387.2 362.6 485. 9 848.95 296. 0 154.3 482
HAR. 187.7 6.8 299.3 245,71 2087.1 700.1 168. 3 228.0 396.3 360.0 486.1 846.1 299.0 151. 1 450. 1
APR. 188.9 6.8 303.9 250.7 1| 2089.6 703.3 172.2 233.8 406. 1 357.5 486.3 843.9 305.9 14ea.?7 458.6
HAY 190.2 6.7 303.9 252.2 | 2087.3 719.1% 174.5 237.2 411.7 357.1 486.1 843.2 310.7 we. 1 459.7
JUNE 191.1 6.8 297.4 251.2 | 2095.0 735.0 175. 5 239.7 415.2 360.1 490.0 850.1 314.9 150.2 465.1
JULY 192.1 6.8 296.2 252.6 | 2100.2 735.4 176.6 240. 1 $16.7 363. 8 495.1 858.5 313.7 1531. 4 865.1
AUG. 193.2 6.9 296.4 254.6 | 2111.7 741.1 178.0 241.8 419.9 365.4 500. 1 865.5 313.7 153. 1 466.8
SEPT. 194.5 7.0 294, 1 255.6 | 2124.8 T44.5 178.0 241.3 419.3 367.3 504.3 871.6 313.6 155.3 868.9
oCcYT. 196.2 7.0 300.4 257.2 | 2132.0 751. 1 177.5 239.3 416.7 373.0 $09.9 882.9 317.0 159.1 475.1
NOV, P 198. 4 7.0 295.7 255.5 | 2135. 4 765.6 177.0 234.9 411.9 380.8 520.7 901.5 323.2 162.7 485.9

WEEK ENDING ‘
1987 .
NOY, 2 197.7 ' 300.8 257.3 176.9 | 377.1% 321.5
9 198.0 298.4 255.9 176.8 379.0 323.9
16 198.5 294.5 256.2 176.9 380.7 323.7
23 198.8 297.0 256.5 177.0 381.7 323.1
KT 4 198.6 291.9 253.3 177. 4 382.8 322.7
DEC. 7 °? 198.6 294.95 254. 4 177.5 ' 383.6 322.8

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL HESERVE BANKS AND VAULTS OF COMMERCIAL BAMKS. ZEXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTLTUTLIONS TO SERVICE THEIR OCD LIABILITILES.

2/ OUTSTANDING ANOUNT OF U.S. DOLLAB-DENOMINATED TRAVELERS CHECKS OF NOMBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DBPOSIRORY
INSTITUTIONS ABRE INCLUDED 1IN DERAND DEPOSITS.

3/ DENAND DEPOSITS AT COMNMERCIAL BAMNKS AND POBEIGN BRELATED INSTITUTIONS OTHER THAN THOSE DUB TO DOMBSTIC BANKS, THE U.S. GOVERN~
MENT AND FPOREBIGN BAMNKS AKD OFFICIAL INSTITUTIONS LESS CASH ITENS 1IN THE PROCESS OF COLLECTION AND PEDERAL RESERVE FLOAT.
EXCLUDES THB BSTIMATED AMOUNT OF DsMAND DEPOSITS HELD AT COBNERCIAL BANKS BY THRIFTY INSTITUTIONS TO SKMVICE THEIR OCD
LIABILITIES.

4/ COMBSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARER DRAFT BALANCES AND
DEBAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SuM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

HMDAS, AND SAVINGS AND SHALL TIME DBPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENYS THE ESTIBATED ANOUNT QF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SBRVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIBS.

6/. SU8 OF LARGE TINE DEPOSITS, TEkM HBPS AND TERM EURODOLLARS OF U.S. RESIDENTS, AONEY NARKET PUND BALANCBS (INSTITUTION-

ONLY) , LESS A CONSOLIDATIOR ADJUSTHMENT THA1l REPRESENTS THE ESTINATED AMQUNT OF OVERNIGHT RPS AND EBUBODOLLARS HELD BYX
INSTITUTION-ONLY MONEY BARKET FPUNDS. .

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.

8/ SHALL DENOMINATION TINE DEPOSITS-—INCLUDING RETAIL RPS-~ ABE THOSE ISSUBD IN AMOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL BRETIREBENT ACCOUNTS (I1BA) AND KEOGH ACCOUNTS AT CONBMERCIAL BANKS AND THRIPTS ARE SUBTRACTRKD FROM SHMALL
TINE DEPUSITS.

9/ LAKGE DENOMINATION TIME DEPOSITS ABE THOSE ISSUED IN AMOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOGKED AY
INTERNATIONAL BABK1NG FACILITIES.

10/ LARGE UENOMINATION TIAE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY HABRKET HUTUAL FUNDS,
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DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonaily adjusted

Non-M3 components of L Debt components?
Date savings bonds short-term t ury pt | paper? federal debt non-federal debt
securities’

1986=-0C1. 87.7 284.2 37.7 228. 4 1797.7 56617.9
HOV. 49.8 288.8 38.0 228.4 1776. ¢ 5723.5

DEC. 91.7 24841 37.5 230.2 1804. 5 5794.0
1987-JAN. 92.7 PA- TP | 37.8 239.7 1818.7 5844¢.3
rEB. 93.5 285.6 39,3 239.8 1832.9 5863.2

NAk. 94.3 269.2 39.8 239.1 1850.0 5900. 3
_APBe 95. 1 25%6. 3 41,2 244.9 1801.7 5952.7

BAY 95.9 262.2 42.4 254.3 1874, 4 6005. 6

JUNE 96.5 259. 8 43.5 252.1 1846+ 0 6055. 5

JULY 97.3 25242 43.4 288. 4 1888. 9 6097.7

AUG. 97.8 258. 4 42.9 250.2 1902. 8 6135.3
SEPT. 98.2 26243 43.8 257.5 1913. 1 6184.9

0oCl. P 98.7 274490 44,5 256. 4 1919.3 6242, 1

1/ CONSISTS UF UeS. TREASUKY BILLS AND COUPONS silid BEMAINING MATURITIES OF LESS THAN 12 MONTHS WELD BY
MUTUAL #UNDS AMD FORBIGN ENTITIES.

INST1TUTLONS,

FEDERAL BESEKVE BANKS,

MUNEY MARKEL

OTHER THAM DEPOSITORY

2/ NET O BANKERS ACCLPTANCES HELD BY ACCEPTING BANKS, FBULERAL RESERVE BANKS, FOREIGN OFFICIAL IISTLTIITIQIS, fHE FEBPERAL
HUME LOAN BANK SYSTEM AND MONEY NARKAET NUTUAL £UNDS.

3/ 10TAlL COMMERCLAL PAPEx LESS COMMEHCLAL PAPEk HELD BY MONEY SARKET MUTUAL PUMNDS.

4/ DEBT DATA ARE ON A MUNTHLY AVERAGE BAS1S, DEGLVED BY AVEBRAGING END-OP-MONTH LEVELS OF ADJACEMNT HMONTHS, AND HAVE BERN
ADJUSTED TO HENOVE DISCONTINUITLES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency' checks? deposits® | at commercial at thrift ‘total in M2* in M3 only’ RPs* Eurodollars® | broker/dealer
banks* institutions® money market
funds
1986~-H0V. 183.2 6.1 300.1 155.7 70.3 226.0 2063. 1 688. 1 58.7 18.8 207.1
DEC. 186.2 6.0 319.9 162.8 2.2 235.0 2068.2 694. 8 59. 4 19.0 207.6
198 7-JAN. 184.6 6.0 31,0 109.8 73.1 242.8 2089.9 0Y5. 4 62.4 44.3 209.0
PEB. 184.8 b. < 29240 107.06 T2.7 240. 4 2087.8 1.1 60.6 19.5 2%0.7
4AR. 186.0 6. 4 291.5 170. 4 T4. 5 245.0 2091.4 703.95 58. 3 18.6 a11.6
AP‘R. 188.0 6.4 5.8 178.6 78.8 257. 4 2091, 0 T02.8 56.2 20.7 211.0
BAY 190.2 6.5 298.8 171.7 77.8 249. 4 2084. 4 T20. 4 55.1 20.9 208.9
JUNE 191.9 7.1 29848 172.9 78. 4 251.3 2093.0 131.7 54.5 20.0 409.6
JULY 193.8 7.7 498406 172.9 78.5 251.4 2103.4 728.0 56. 4 18.7 209.6
AUG. 194.1 7.9 94.8 174.5 78. 1 252.6 2111.4 738.06 60.8 18.4 212.2
SEPT. 194.3 7.0 293.3 176.3 78.0 254. 3 2119.4 J40.5 61.7 21.1 215.5
QCT. 195.9 7.0 299.8 176.7 78.3 255.0 2131.0 750.9 64. 4 21.0 218.1
NOV. P 199.3 [ 298.0 177.7 78.0 295.7 2134.7 767.5 62.2 17.3 220.2
SEEK ENDING:
198 7=N0V. 2 196.2 299. 4 175.6 77.5 253.1 65.9 20.1 220.90
9 199.5 301.4 179.6 79.8 2459. 4 63.0 18.9 219.9
16 199.4 299.2 178.7 79.0 257.7 62.1 17.2 220.0
23 198.9 293.3 176. 4 76.7 253. 1 63.1 17.5 320.8
30 200.0 296.0 176.0 To. & 252. 4 59.5 1%.9 220.2
DEC. 7P 201.5 3012 181.2 79.7 260.9 61.5 16.6 221.1
1 o “

1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL uESERVE BANKS AND THE VAOLTS OF CONMERCIAL 4ANKS. EXCLUDES THE ESTINATED
AMNOUNT OF VAULT CASH HELD BY THRIPT INSTITUTAONS TU SEHVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUKT OF U.S.

INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS. .
3/ UDEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAS THOSE DUE TO DOMESTIC B2Y¥KS, THE U.S. GUVERNHENT AND FOREBIGN BANKS AND

DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBAMNK ISSUEARS.

TRAVELBRS CHECKS ISSUED BY DEPGSIYORI

OFFIC1AL INSTITUTIONS, LESS CASH 1TENS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTISATED ANOUNT OF DENAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERV¥ICE THEIER OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. DRANCHES AND AGENCIES OF FOREL1GM BANKS, AND EDGE ACT
CORPOEATIONS.

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTOGAL SAVINGS BANKS, CREDIT UNIUN SHARE
DRAFT BALANCES, AND DENAKD DEPOSLITS AT TURIRLS.

6/ SUNM OF OVEBNIGHT BPS AND EUBODOLLARS, MONEY MAHKeT PUND BALAKCES (GENERAL PURPOSE AND BKOKBE/DEALER), MNDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTLMATED ANQUNT OF DEBAND DEPOSITS AMD VAULT CASH HELD 8Y THRAFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUN OF LABGE TINE DEPOSITS, TLRM RPS AND EUHOVOLLAHS OF U.S. RESIDENTS, NONEY MAKKET FUND BALANCES (INSTITUTION-OMLY), LESS A
CONSOLIDATION ADJUSTHENT THAT KEPHESEKTS THZ ESTIMATED AMOUNT OF OVERNIGHT KPS AND EURUDULLARS HELD BY INSTITUTION-OQNLY
MONEY NARKEL MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUILING CONTRACT KPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPUSITORY INSTITUTIONS AND
BONEY MARKET EUTUAL PUNDS (GENLKAL PUKPOSE ANV BROKER/UEALER) .
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits’
at at at at at at at at
Date commercial thrift total commercial thrift total eommercial thrift total commercial thrift totat
banks institutions banks institutions ‘- banks institutions banks* institutions
19806~§OV. 375.9 192.8 568.7 150.3 209.0 359.3 366.7 492.8 859.5 490.6 156.0 886.7
DEC. 379.0 192.4 57%1.4 153.8 211, 8 365.6 J6u.4 489.8 454.2 293.2 154.9 848.1
1987-JAN. 381.7 192.5 574.3 159.2 217.1 376.4 EL T 490.0 854.5 296.9 154.4 458.3
FEB. 378.5 192.3 570.8 162.48 241.8 384.6 362.1 4488. 4 850.5 498.1 153.1 451.2
HAR. 378.2 192.3 570.6 167.2 227.% 395.1 359.7 486.3 846.0 301.3 151.2 482.5
APR. 375.4 190.1 565.5 172.1 234.0 406.1 355.6 484.7 840.3 3u3.2 148.0 451.2
BAX Jo8.9 188.3 557.1 174.8 237.8 412.7 355.7 482.8 838.5 309.2 145.1 458.3
JUNE 367.6 185.9 553.5 176.06 240.9 417.5 359.7 487.2 846.9 311.8 149.8 461.6
JULY 365.3 182.9 548.1 176. 4 241.8 420.3 363.9 494.7 858.6 310.4 150.7 461.2
AUG. 3o4.1 179.6 543.7 178.2 200.0 418.2 360.8 499.3 866.0 313.1 153.2 466.3
SEPT, 364.5 176.8 539.3 177.9 239.2 417.1 369.0 503.6 872.06 3%4.9 155.7 8470.5
OCT. 359.1 173.6 532.6 178.3 239.4 417.7 374.0 S511.1 885.1 318.3 159.5 427.8
HOV. P 357.1 169.2 526.3 177.3 235.8 413, % 381.4 522.1 903.4 324.0 162.8 486.8
WEBEK ENDING
1987
NOvV, 2 357.2 177.3 377.9 321.8
9 357.0 177.5 380.2 324.5
16 357.1 177.4 301.3 324.1
23 357.2 177.2 382.1 324.3
e 357.2 176.9 383.0 323.8
DEC. 7 P 358.5 1772 383.6 323.4
1/ SAVINGS DEPOSITS EXCLUDE MNDAS.
2/ SHALL DENOMINATION TIBE DEPUSITS -~ INCLUDING RETALL RPS -~ ABE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDLVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS AME SUBTRACTED FROM SMALL
TIME DEPOSITS.

3/ LAWGE DENOMINATION TIME LEPOSITS AL THOSE LS3Utb IN ANOUNTS OF $100,000 OR MOBE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILLITIES (1BFS).
4/ LARGE DENOMINAYION LLME DEFCSITS AT COSMERCLAL BANKS LESS THOSE HELY BY

INSTITUTIONS ANO PCREIGN BANKS AND OFFICIAL INSTITUTEONS.

BONEY MABKRET MUTUAL FUNDS, UDEPOSiTORY
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H.8 (508)
Table 5-continued

COMPONENTS OF THE MONLY STOCK, LIQUID ASSETS AND DEBT

Biltions of doliars, not seasonally adjusted

ts of Debt

Torm RPs’ Non M3 Components of L C
Institution Short-term
Date only money | at commercial at thritt total Term Savings treasury Bankers Commercial Non-Federal®
market funds banks Institutions dol ‘bonds securities? | acceptances’ paper Federal debt® debt
1986~NOV, 84,4 37.2 46.6 83.8 79.3 89.9 287.7 38.0 2217.9 1772.3 5713.3
DEC. 84.1 35. 4 48.0 84.0 83.0 91.9 287.9 I7.4 228.7 1804.0 57687.8
1987~-JA 0. 84.0 34.1 49.5 83.6 84.7 92.7 284.9 37.8 239.3 1817.6 5838.8
FEB. 84.7 35.4 1.8 87.2 87.3 93.5 286.7 38.9 200. 4 1827.4 5849.5
MAR. 84.9 34.9 22.3 87.2 87.6 4. 3 274.6 39.3 200.2 1839.0 5883.5
APR. 83.1 38.4 56. 1 94.5 83.1 95. 1 258.1 40.5 2u3.8 1847.4 5937.1
NAY 81.8 40.8 61.9 102.8 86.2 95.8 257.5 2.2 253.6 1858. 3 5991.9
JUNE 81.3 40. 48 7.0 107.8 88.8 96.5 258.2 43.5 259. 1 1869.5 6045.5
JULY 83.4 39.0 68.5 107.5 84.7 97.1 251.8 43.0 209.2 1872.17 6090. 4
AUG. 83.4 40,1 67.9 108.0 89.6 97.7 259.7 43.6 2u9.2 16887.7 6128.8
SEPT. 80.7 40.9 b8.8 109.7 93.9 98.3 262.3 d4. 4 250. 8 1900.2 6181.7
O0CTe 81.6 37.7 69.2 106.9 92.4 98. 8 271.1 44.8 257. 1 1909.8 6237.5
nOV. P 88.5 39.8 . 69.9 109.7 90. 1 ) .
WEEK BEDING:
1987-30V., 2 85.2 39.0
9 87.8 39.8
16 88.9 40.0
23 89.4 38.8
30°p 9.2 41.0
DEC. 7 P 89.0 39.9
: —r
1/ TEENM BRPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OME DAY, EXCLUDING CONTIMNUING CONTIRACTS AND RETAIL RPS. INMCLUDES

A RELATIVELY SMALL AMOUNT OF OVERN1GHT RPS AT THRIFT INSTITUTIONS.

2/ TEBN EUBODOLLARS ARE THUSE WITH OBIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENES BX
POREIGE BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDON AED CANADA. EXCLUDES THOSE HELD
BY DEPUSITORY INSTITUTIUONS AND MONEY MARKET MUTUAL PUNDS.

3/ CONSISTS OF U.S. TREASUKY BILLS AND COUPONS WITH HEMAINLNG MATURITIES OF LESS THAN 12 NONTHS HELD BY QTHER THAN DEPOSITORY
INSTITUT1ONS, FEDERAL BESERVE BANKS, MONEY MARKsT NUTUAL FUNDS, AND POREBIGM ENTITIES.

&/ MET OF LANKERS ACCEPTANCBS HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FPOREIGN OPFICIAL INSTLITOTIORS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL PUNDS.

S/ TOTAL COMMERCLAL PAPER LESS CUMMERCLAL PAPER HELD SY MONEY MARKET MUTUAL FUNDS.

6/, DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DEKLVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEM

Digitized for FRASER
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Table 6

MEMORANDUM ITEMS

Billions of dotlars, not seasonally adjusted

‘IDemand deposits at banks due 1 Time and U.S. government deposits 1RA and Keogh Accounts
savings
deposi d d batances at | note batances | total demand time
Date foreign foreign due t0 foreign | deposits at Federal at commercial } deposits and | and savings commerclal thrift money
commercial official ] con ial Reserve banks '. note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift * FR balances commercial mutual funds
foreign otticial institutions banks
institutions
1986-NOV. 9.7 2.0 4.1 3. 3.2 11.9 18. 4 1.7 12.1 95.6 10.7 178.4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 1Q.7 179.7
1987-JaN. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.2 10. 8 181. 4
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 97.17 11.0 182.8
MAR. 9.5 1.7 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 98.8 1.2 185.4
APR. 9.7 1.9 3.9 - 7.0 16.6 48.5 1.7 78.5 101.3 12.8 192.1
MAY 9.6 2.1 3.9 3.4 16.0 27.4 46.8 1.8 79.2 102.0 13.1 194.2
JUNE 9.8 2.0 3.9 3.0 8.7 21.8 34.2 1.8 79.5 102.7 13.3 195. 4
JULY 9.7 2.0 3.8 3.3 5.3 23.3 31.9 1.8 80.1 103.4 13.5 197.0
AUG. 9.3 2.1 3.8 3.0 3.4 16.6 25.0 1.8 0.7 104.5 14.0 198.3
-SEPT. 9.8 2.0 3.8 4.2 10.3 2.3 35.8 1.7 81.3 104.3 14. 3e 199.9e
OCT. 9.9 1.9 3.8 3.2 8.9 27. 4 39.5 .7 81.7 104.9 14, 5e 201. e
wov. ¥ 9.8 1.7 3.8 3.2 4e 0 22.6 29.8 1.7 82,2 104.9e 14.7e 201, 8e
WEEK EMDING
1987
NOV. 2 10.3 1.9 3.8 3.2 10.5 29.1 42.8 t.7
9 10. 1 1.7 3.8 J.4 3.9 211 28. 4 1.7
16 9.6 1.8 3.8 3.6 3.9 28.5 32.0 1.7 '
23 9.7 1.6 3.8 2.8 3.4 22.1 28.3 1.7
0P 96 1.7 3.8 3.1 2.9 20.6 2b.6 1.7
DEC. 7 P 10.2 1.8 3.8 3.3 4.0 15.0 22.3 1.7
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SPECIAI, SUPPLEMENTARY TABLE
Monthly Survey of Selected Deposits and Other Accounts 1
At All Insured Commercial Banks and FDIC-Insured Savings Banks
October 26, 1987 and Wovember 25, 1987
{not seasonally adjusted)

Insyred Commercial Banks
Liability Categories Amount Outetanding ($mil)| Average Rate Paid (%) Number of Issuing Banks
October 28 November 25|October 28 November 25|October 28 November 25

NOW accountoz 168,742 170, 650 4.95 4.9 13,218 13,263
Money market deposit uccount13 355,416 355,898 5.44 5.41 12,567 12,667
Savings nccount.‘ 174,481 174,047 5.22 5.21 13,142 13,160

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:

7 to 31 days 6,781 6,881 5.99 5.96 8,479 8,754
(standard error of the estimate) {810) {985)
32 to 91 days 22,203 23,054 6.29 6.23 12,541 12,523
{standard error of the estimate) (1,440) (1,184)
92 to 182 days 130,243 131,839 6.78 6.70 13,404 13,428
(standard error of the estimatae) (3,511) (3,416)
183 daye to 1 year 93,911 95,910 7.23 7.06 12,958 13,043
(standard error of the estimate) {3,638) (3,687)
Over 1 year to 2-1/2 years 88,107 88,619 7.50 7.38 13,152 13,180
{standard error of the estimate) (2,892) (2,642)
2-1/2 years and over 120,566 120,537 7.92 7.83 13,126 13,023
(standard error of the estimate) (3,153) (3,138)
All IRA/Keogh Plan dapclitue 81,852 82,442 N.A. N.A. 12,628 12,857
(standard error of the estimate) {660) {(573)
7
Retail repurchase agreements 1,049 746 5.67 5.48 2,218 2,133
(214) (145)

(standard error of the estimate)

FDIC-Insured Savings Banks
Liability Categories Amount Qutstanding ($mil) Average Rate Paid (%) Rumber of Issuing Banks
October 28 November25 |October 28 November 25|October 25 November 25

NOW accounts® 6,516 6,601 5.27 5.25 337 335
Money market deposit ‘t:t:m:lntl3 33,682 33,603 5.98 5.94 m 37
Savings accounts® 40, 998 41,037 5.43 5.45 382 382

Interest-bearing time deposits with
balances of less than sloo,ogo
with original maturities of:

7 to 31 days 176 158 5.87 5.94 97 96
{standard error of the estimate) (33) (31)

32 to 91 days 1,663 2,026 6.81 7.58 293 289
(standard error of the estimate) {336) (659)

92 to 182 daye 21,158 21,131 7.44 7.37 366 373
(standard error of the estimate) (1,398) (1,454)

183 days to 1 year 22,199 23,477 7.80 7.65 380 380
(standard error of the estimate) (1,017) {1,044)

Over 1 year to 2-1/2 years 19,666 19,932 7.91 7.75 359 359
(standard error of the estimate) {1,235) {1,307)

2-1/2 years and over 24,387 24,569 8.31 8.31 376 37¢
(standard error of the estimate) {973) {991)
All IRA and Keogh Plan dopo-ita‘ 17,429 17,545 N.A. N.A, 378 374
(standard error of the estimate) {396) (420)
Retail repurchase agrcmnt-7 79 90 6.07 6.06 13 11
{standard error of the estimate) 39) (46)

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.
N.A. - Data not available. .

1. Rstimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks and
80 savings banks.

2. As of January 1, 1986 interest rate ceilings were removed from all NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, including those accounts which were subject to a 5.25 percent
regulatory interest rate restriction prior to January 1, 1986. Estimates for this category are based on reports of
deposits. The NOW account rate is reported as a simple annual rate.

3. Money market deposit accounts (MMDAs)-~Deposits with no required minimum maturity but institutions must reserve the
right to require at least seven days’ notice prior to withdrawal, no restrictions on depositor eligibility: such
accounts may allow up to six transfera per month, no more than three of which may be by draft and may permit unlimited
withdrawals by mail, messenger, or in person. Estimates for this category are based on reports of depoaits. The MDA
rate is reported as & simple annual rate.

4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA. Estimates for
this category are based on reports of deposits. The savings account rate i: reported as a simple annual rate.

S. All interest-bearing time certificates and open account time deposits with balances of less than $100,000, including
those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit rates, which are
reported as simple annual rates, time deposit rates are annual effective yields reflecting the method of compounding
reported by the individual institutions. -

6. All IRA/Keogh Plan time deposits regardless of size, type of instrument iv which held, or interest rate paid.

7. Includes mutual savings banks and FDIC-insured federal savings banks.
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