
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (506)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

DEC&EBER 17, 1987

Date

I98o—NOV.
DEC

1987—JAW.
* £ B .
HAfi.
APE.
MAX
JUtirl
JULY
AUG.
Sx.Pl.
OCT.
NOW. P

198b—NOV.
DEC.

I 9 8 7 — J A N .
FLB.
HAfi.
APit.
AAT
JUNE
JULY.
AUG.
S*PT.
OCT.
NOV. P

For period ended

1987-NOV. 2
9

16
23
30 P

DSC. 7 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

712.4
730.5

737.7
737.4
739.5
750.3
753. 1
746.6
747.6
751.1
751.3
760. 7
756. 5

715.4
746.5

744.4
723.3
728.9
7^7.5
744.9
749. 1
751.5
749.4
749.4
757.7
759.6

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits1

2776.3
2801.2

282J.5
2823.0
2826.5
2839.9
2840.4
2841.6
2847.8
2862.8
2876.0
2892.7
2892.0

2778.5
2814.7

28J3.7
2811.1
2820.3
2648.6
2829.3
2842.7
2855.0
2860.6
2866.8
2846.7
2894.3

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances*

Seasonally adjusted

3462.4
3492.2

3518.3
3521.9
3526.7
354J.3
3559.4
3576.6
3563.2
3603.8
3620.6
3643.9
3657.5

Not seaeonaffy adjusted

3466.6
3507.5

3529.1
3512.2
3523.8
3551.4
3549.6
3574.4
3583.0
3599.4
3615.3
3639.6
3o61.6

L

M3 plus other
liquid assets4

4107.4
4139.9

4172.5
4180.1
4169.1
4180.7
4214.2
4228.5
4224.5
4253.0
4262.3
4317.4

4110.2
4153.3

4183.8
4171.6
4172.2
4188.7
4198.8
4227.8
4224.7
4249.6
4277.0
,4311.4

Debt

Debt of domestic
nonfinancial sectors*

7499.7
7596.5

7662.9
7696.1
7750.3
7614.4

7941.5
7966.6
6036.2
6098.0
6161.5

7465.6
7591.7

74>56. 4
7674.9
7722.5
7784.5
7650~2
791*.O
7963.1
6016.5
6061.9
8147.3

M1
Seasonally adjusted

13-week average

754.7
755.4
755.6
756.3
756.2

756.9

4-week average

761.2
762.5
761.6
759.4
756.4

755.2

762.7
759.2
756.2
759.3
750.7

754.4

Not seasonally adjusted
13-week average

752.4
753.1
753.6
754.6
755.6

756.5

4-week average

756.2
758.9
759.5
759.4
759.2

760. Q

> week average

755.4
76-7. 1
763.0
751.9
754.9
770.1

NOTE: SPECIAL CAUTION SHOULD B£ TAKEN IV INTERESTING H£EX-TO-1££K CHAiGES IN BOMltf S0PPLI DATA, HHICK ABE
HIGHLY VOLATILE AMD SUBJECT TO BEVISION.
P—INDICATES PBELlMIHAfil DATA.
FOOTNOTES APPEAB ON THE FOLLOWING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Psrcent change at seasonally adjusted annual rates

J MONTHS FROM AUG. 1967 TO NOC. 19*7

to MONTHS FROM MAY 1987 TO NOV. 1987

12 MONTHS FROM NOV. 1^tib TO MOV. 1987

THIRTEEN WEEKS ENDIHG DEC. 7 , 1967
FROM 'iiiIfiTi:i.i WEEKS ENDING;

SEPT. 7 , 1987 ( 1 3 WEEKS PREVIOUS)

JUNE 8 , 1987 (26 WEEKS PREVIOUS)

DEC. 8 , 1 9 8 6 ( 5 2 WEEKS PREVIOUS)

M1

2 . 9

0 . 9

©-2

4 . 5

2 . J

M2

41.1

3 . 6

4 . 2

M3

6 . 0

5 . 5

5 . 6

Debt1

a. a

a. 9

9 . 9

1 / GROWTH RATES FOU DEBT ARE BASED OH PERIODS BEGINNING AND ENDING ONE MONTH EkkLIESi THAN FOR XiiK MONETARY AGGREGATES,
MAH&LY, JULY 1987 TO OCTOBER 1 9 8 7 , A PHIL 1987 TO OCTOBER 1 9 8 7 , AMD OCTOB8R 1 9 8 6 TO OCTOBER 1 9 d 7 # RESPECTIVELY.

FOOTHOIES TO TABLE 1
1 / < CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDE&AL fiESEAVE BANKS, AND THE VAULTS Of COMMERCIAL BANKS;

(2) TRAVELERS CHECKS 0 * MGMBAMK ISSUE&S; ( i ) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHEH THAN THOSE DOE TO
DOMESTIC BANKS, THE U . S . GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH iX&tiS IN TdE PfiOCfiSS
OF COLLECTION AND FEDERAL &ESE&VE FLOAT; AND l « j OXdEfl CHECKAfiLfi DEPOSITS (OCD) CONSISTING OF NJSGOXIAJiLfi OltDSK
OF WITHDRAWAL (HO*) AND AUTOMATIC T&kHSFEU SEDUCE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SUARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY. HELD BY
THRIFT INSTITUTIONS TO SERVICE THEIR OCD L I A B I L I T I E S .

2 / CONSISTS OF Ml PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AN4) OVERNIGHT EURODOLLARS
ISSUED- TO U . S . RESIDENTS BY FOREIGN BRANCHES OF U . S . BANKS HORLDUIDE, MM DAS, SAVINGS AND SMALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL RPS—IN AMOUNTS OF LESS THAN $ 1 0 0 , 0 0 , 0 ) , AND BALANCES IH BOTH
TAXABLE AND TAX-EXEMPT GhHiLBLJiL PURPOSE AND dttOKEit/DEALER MONEY MARKET MUTUAL FUNDS. EXCLUDES IRA AMD KEOGH
BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET tQHDS. ALSO EXCLUDES ALL BALANCES HELD BY U . S . COMMERCIAL
BANKS, MONEY MARKET FUNDS {HEUEUkL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AMD COMMERCIAL BAU&S, AMD
THE U . S . GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BEB&ESEUtS THE ESTIMATED AMOUNT
0^ DEHAUD DEPOSITS AND VAULT CASH HLLO BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DfiFOSlTS.

3 / CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR MORE) AND TERM RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THJilFT INSTITUTIONS, 1ERM EURODOLLARS HELD BY U . S . UESlbEVTS AT FOREIGN BMAMCHES OF U . S . BANKS
WORLDWIDE kUU AT ALL BANKING OFFICES IN THE UNITED KINGDOM AMD CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U . S . GOVERNMENT, MONEI
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED I S A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS.

4 / CONSISTS OF MJ PLUS THE NONBANK PUBLIC HOLDINGS OF U^S. SkVlHGS BQHDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AUU BANKERS ACCEPTANCES, NET OF HON.-jr MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

5 / DEBT OF DOMESTIC N G N P I N A N C I A L SECluR^ LONSIJTJ UF OUTSTANDING CRBOIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE Atii) LOCAL GOVERNMENTS AND PRIVATE NUtiifI4ANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE UER1V&D FROM THE f£i)ERAL HESEUME BOARD'S FLOW Or FUNDS ACCOUNTS. ALL DATA UN DEBT OF DOMESXIC
NONFINANCIAL SECTORS AR* k>RES£H?tiU ±H MONTH-AVENGE FORM, DERIVED BY AVERAGING MONTH-END L&M&LS Qt ADJACENT MONrllS. THESE
DATA HAVE ALSU liEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAX ARISE IN THE UHDEHLYLUG FLOK OF FUNDS STATISTICS.
TUE PRESENTATION OF DEi>l DATA IN THIS hELEA.SE D l f F h r i S , TilEREFOfiti, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINER
IN 1HE FEDERAL RESERVE tiEL&iSLS Z. 7 AND Z. 1 . IN THOSE RELEASES, PUBLISHED LEVELS OF CUtDl'£ MARKET DEBT ARE MEASURED ON
A QUARTER-END BASIS AMD INCLUDE DISCONTINUITIES.
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H.6(90*
13

COMPONENTS OF THE MONEY STOCK
mmom of doHars, assson-ly atfjuatad

Data

1986-NOV.
DEC.

1987-JAN.

MAR.

APfi.
NAT
JUNE

JULY
A06.
SEPT.

OCT.
NOT. t

iEEK ENDING

1987
MOT. 2

9
16
23
30 P

DEC. 7 P

Cunoncy'

182.4
183.5

186.0
187.2
187.7

188.9
190.2
191.1

192.1
193.2
194.5

196.2
198.4

197.7
198.0
198.5
198.6
198.6

196.6

chocks*

6.4
6.4

6.5
6.7
6.8

6.8
6.7
6.8

6.8
6.9
7.0

7.0
7.0

Dsmtntf
doposlts'

297.8
308.3

305.1
300.8
299.3

303.9
303.9
297.4

296.2
296.4
294.1

300.4
295.7

300.8
298.4
294.5
297.0
291.9

294.5

Othsr
chockaMs
dsposlts4

225.3
232.3

240.1
242.9
245.7

250.7
252.2
251.2

252.6
254.6
255.6

257.2
255.5

257.3
255.9
256.2
256.5
253.3

254.4

Nontransacttons

kiltt*

2063.9
2070.7

2085.7
2085.6
2067.1

2089.6
2087.3
2095.0

2100.2
2111.7
2124.8

2132.0
2135.4

In MS

6 8 6 . 1
691.0

694.8
698.9
700.1

703.3
719.1
735.0

735.4
741.1
744.5

751.1
765.6

at
OOfflfflOfClal

banks

150.2
154.5

159.8
164.4
168.3

172.2
174.5
175.5

176.6
178.0
176.0

177.5
177.0

176.9
176.4
176.9
177.0
177.4

177.5

•t
UN III

208.3
211.8

216.9
222.7
22 8.0

233.8
23 7.2
239.7

240. 1
241.8
241.3

239.3
234.9

total

358.5
366.3

J76. 7
387.2
396.3

406. 1
411.7
415.2

416.7
419.9
419.3

416.7
411.9

Solsctsd nontfansactlons HOUHI

«t
oommorclal

banks

365.9
364.7

364.7
362.6
360.0

357.5
357. 1
360.1

363.4
365.4
367.3

373.0
380.8

377.1
379.0
380.7
381.7
382.8

383.6

at
IIH III

institutions

4 9 1 . 3
468.7

486.9
485.9
486.1

466.3
486.1
490.0

495.1
500.1
504.3

509.9
520.7

total

6 5 7 . 1
653.5

851.6
846.5
646.1

843.9
843.2
850.1

056.5
865.5
671.6

862.9
901.5

1 MM »»— ^--»-

at

banks19

289.9
291.8

295.7
296-0
299.0

305.9
310.7
314.9

313.7
313.7
313.6

317.0
323.2

321.5
323.9
323.7
323.1
322.7

322.8

at
UN III

msTOiUiions

155.9
155.3

154.0
152.3
151.1

148L7
149.1
150.. 2

151.4ft
153. f
155.3

159.1
162.7

Ms*

total

445.6
447 .1

449.7
4.46.2
450.. 1

454. 6
459.7
465.1

466.1
466.8
466.9

476.1
465.9

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL liESERfE BANKS AND VAULTS OF COMMERCIAL BANKS. &1CLUDBS THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AflOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONttANft ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORI
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEHAND DEPOSITS AT COilHERCIAL BANKS AND POflEIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO ££HVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BSOKBR/OKALSft),
HHDAS, AND SAVINGS AND SHALL TIME DEPOSITS, JUESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT QF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SBRVICB THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAI REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BI
INSTITUTION-ONLY HONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL RPS— ARE THOSE ISSUBD IN AMOUNTS OF LESS THAN $ 100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KiSOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIME DEPOSITS.

9/ LAKGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD Bl MONEY MARKET MUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS ANJ OFFICIAL INSTITUTIONS.
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H 6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

19d6-OCT.
HOY.

19U7-JAN.
* E B .
Al i i .

A Pii.
MAX
JUN£

JULY
AOG.
SEPT.

OCT. P

Non-M3 components of L
savings bonds

d7.7
b9.8
91.7

92.7
93.5
94.3

95.1
95.9
96.5

97.3
97.8
98.2

98.7

short-term treasury
securities1

<<:d4.2

^ 8 8 . 1

<Jd4. 1
265.6
^69.2

Zl>t>.J
262.2
259.8

^52.2
258.2
262.3

274.0

bankers acceptances2

37.7
38.0
37.5

37.8
39.3
39.8

41.2
42.4
43.5

43.4
42.9
43.8

44.5

commercial paper*

228.4
228.4
230.2

239.7
239.8
239.1

244.9
254.3
252.1

248.4
250.2
257.5

256.4

Debt components4

federal debt

1 7 * 7 . 7
1776.2
1804.5

1818.7
1832.9
1850.0

18o1.7
1874.4
1886*0

1888.9
1902.8
1913.1

1919.3

non-federal debt

5667.9
5723.5
5794.0

5844.3
5863.2
5900. 3

5952.7
6405.fr
60S*.5

6097*7
6135.3
6iaj*.9

62*4.1

1 / CONSISTS OF U . S . TREASURY BILLS AND COUPONS i l l ' d HEHAINING MATUHITIJSS Of LESS THAN 12 HOMTdS dZLD Bl OliliiM THAU DitlOSIXOHI
l W S T l T U l i O N S , F£D£KAL fi£S£&V£ bANKS# HONEY flAkKlT MUTUAL ^UNOS AKD XQUEIGH E N T I T I E S .

2 / NET 0^ 8ANKE&S ACCEPTANCES HELD BY ACCEPTING BANKS, idUEUhL fiKSEBVE BANKS, FOfifiIGN OFFICIAL INST1TUTIUNS, !fd£ FEDEfiAL
UOdh LOAN BANK SYSTEM AND MONEY HAbivET MUTUAL IUNDS.

3 / TOTAL COMMEBC1AL Pki>Eh LESS COMMERCIAL PAPEii ttELD HI MONEY MAfiKET MUTUAL FUHDS.
4 / 0£BT DATA AiiE ON A MONTHLY AVEHAGE B A S I S , DERIVED BY AVEfiAGING END-UF-flONTH LEY&LS OF ADJACENT MOUTHS, AND HAYE ZE&M

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6(508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986- NOV.
DEC.

1987-JAN.
FEB.
MAR.

APR,
HAY
JUNK

JOLI
AUG.
SEPT.

OCT.
NO?. P

WEEK ENDING:

198 7-NOV. 2
9

16
23
30 9

DEC 7 P

Currency1

183.2
186.2

184.6
184.8
186.0

188.0
190.2
191.9

193.8
194.1
194.3

195.9
199.3

196.2
199.5
199.4
198.9
200.0

201.5

Travelers
checks2

6 . 1
6.0

6.0
6.2
6.4

6.4
6.5
7.1

7.7
7.9
7.6

7.0
6.6

i

Demand
deposits3

300.1
319.^>

311.0

^y i .5

305.8
2*8.8
<!9d.8

2^6.6
<!*4.8
293.3

^99.8
298.0

299.4
301.4
299.2
2*3.3
296.0

J01.2

Other checkable deposits

at commercial
banks4

155.7
162.8

169.8
167.6
170.4

178.6
171.7
172.9

172.9
174.5
176.3

176.7
177.7

175.6
179.6
178.7
176.4
176.0

181.2

at thrift
institutions9

70.3
72.2

73. 1
72.7
74.5

78.8
77.8
78. 4

78.5
78. 1
78.0

78.3
78.0

77.5
79.8
79.0
76.7
76. 4

79.7

-total

226.0
235.0

242.8
240. J
245.0

257.4
249.4
251.3

251.4
252.6
254.3

255.0
255.7

253. 1
259.4
257. 7
253. 1
252.4

260.9

Nontransactions components

In M26

2063. 1
2068.2

2089.3
2087.8
2091.4

2091.0
2084.4
2093.6

2103.4
2111.4
2119.4

2131.0
2134.7

•

in M3 only7

688.1
692.8

695.4
701.1
703.5

702.8
720.4
731.7

728.0
736.6
74b. 5

750.9
767.5

Overnight
RPs«

58.7
59.4

62.4
60.6
58.3

56.2
55.1
54.5

56.4
60.8
61.7

64.4
62.2

65.9
63.0
62.1
63.1
59.5

61.5

Overnight
Eurodollars'

18.8
19.0

22.3
19.S
18.6

20.7
20.9
20.0

18.7
18.4
21.1

21.0
17.3

20.1
18.9
17.2
17.5
14.9

16.6

General
purpose and
broker/dealer

money market
funds

207.1
207.6

209.0
210.7
211.6

211.0
208.9
209.6

209.6
212.2
215.5

214.1
220.2

220.0
219.9
220.0
220.. 8
220*2

221.1

V EXCLUDES THE ESTIMATED

2/

3/

CURRENCY OUTSIDE THE U . S . TREASURY, FEDERAL ttESEKVE BANKS AND THE VAULTS OF COMMERCIAL BANKS.
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE IHEIR OCD L I A B I L I T I E S .
OUTSTANDING AMOUNT OF U . S . DOLLAR-DENOMINATED TRAVELERS CHECKS OF NOMBANK ISSUERS. TRAVELERS CHECKS ISSUED BI DEPOSITOR!
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.
DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC QtHBiS, THE U . S . GOVERNMENT AMD FOREIGN BANKS AMD
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN 1H£ PROCESS OF COLLECTION AND F . f i . FLOAT, LESS THE ESTIMATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SEfl f lCE THEIR OCD L I A B I L I T I E S .

4 / CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AMD AGENCIES OF FOREIGN BANKS, AMD EDGE ACT
CORPORATIONS.

5 / CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.

6 / SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AMD BROKEN/DEALER), MMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD til THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT L I A B I L I T I E S .
SOM OF LARGE TIME DEPOSITS, TfcHM RPS AND EURODOLLARS OF U . S . RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-OJLY) 9 LESS A
CONSOLIDATION ADJUSTMENT THAT KBPHESEKTS THE ESTIMATED AMOUNT OF OVERNIGHT KPS AND EURODOLLARS HELD BY INSTITUTIOH-ONLY
HONEY MARKET MUTUAL FUNDS.
CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT BPS ISSUED til COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PUfePOSE AND BROKER/DEALER)•

7 /

8 /
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H 6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-NOV.
DEC.

1 9 8 7 - J A N .
FEB.
MAR.

APR.
MAX
JUNE

JULI
AUG.
SEPT,

OCT.
NOV. t

iEEK ENDING

1987
NOV. 2

9
1b
22
30 P

DEC. 7 P

Money market deposit accounts
at

commercial
banks

375.9
379.0

381.7
378.5
378.2

375.4
368.9
367.6

365.3
164. 1
362.5

359.1
357.1

357.2
357.0
357.1
357.2
357.2

358.5

at
thrift

institutions

192.8
192.4

192.5
192.3
192.3

190.1
188.3
185.9

182.9
179.6
176.8

173.6
169.2

total

568.7
571.4

574.3
570.8
570.6

565.5
557.1
553.5

548.1
543.7
539.3

532.6
526.3

Savings deposits1

at
commercial

banks

150.3
153.8

159.2
162.d
167.2

172.1
174.8
176.6

178.4
178.2
177.9

178.3
177.3

* 177.3
177.5
177.4
177.2
176.9

177.2

at
thrift

institutions

209.0
211.8

217.1
22 1. 8
227.9

2J4.0
237.6
240.9

241.8
240.0
239.2

239.4
235.8

total

359.3
365.6

376.4
384.6
395.1

406.1
412.7
417.5

420.3
418.2
417.1

417.7
413.1

-

Small denomination time deposits'
at

commercial
banks

366.7
364.4

364.4
362.1
359.7

355.6
365.7
359.7

363.9
366.8
369.0

374.0
381.4

377.9
380.2
381.3
382.1
38J.0

383.6

at
thrift

institutions

492.8
489.8

490.0
488.4
486.3

484.7
482.8
487.2

494.7
499.3
503.6

511.1
522.1

total

859.5
854.2

854.5
850.. 5
846.0

840.3
838.5
846.9

858.6
866.0
872.6

88S. 1
903.4

Large denomination time deposits3

at
commercial

banks4

290.6
293.2

296.9
298.1
J01.3

303.2
309.2
311.8

310.4
313.1
314.9

318.3
324.0

321.8
324.5
324.1
324.3
323.8

323.4

at
thrift

institutions

156.0
15%. 9

154.4
153.1
151.2

148.0
149.1
149.8

150.7
153.2
155.7

159.5
162.8

total

4*6.7
448.1

451.3
451.2
452*5

451.2
458.3
461.6

461.2
466.3
470.5

477.8
486.8

1 / SAVINGS DEPOSITS EXCLUDE MHDAS.
2 / SMALL DENOMINATION TIME DEPOSITS — INCLUDING KETAIL RPS — AfiE THOSE ISSUED IN AMOUNTS OF L&SS THAN * 1 Q O , 0 0 0 -

INDIVIDUAL RETIfiEMENT ACCOUNTS (IBA) AND KEOGd ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS Atffi SUBTRACTED FBOM SHALL
TIME DEPOSITS.

3 / LAUGE DENOMINATION TIME DEPOSITS kHL THOSE ISJUtiD IN AMOUNTS OF &M)O0l)OQ OB MOBE# EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES ( I b F S ) .

4 / LABGE DENOMINATION 1'IME DEPOSITS AT COMMERCIAL BANKS LESS THOSE ttKLU QX MONEY MARKET MUTUAL FUN0S#

INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6(50S)

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

198 6-NOV.
D E C

198 7 - JAM.
FEB.
MAE.

APR.
HAY
JUNE

JULY
AUG.
S£PI .

OCT.
•Of . P

MEEK EM DUG:

198 7-NOV. 2
9

16
23
30 P

DEC 7 P

Institution
only money

market funds

84.4
84.1

84.0
84.7
84.9

83.1
81.8
81.3

83.4
83.4
80.7

81.6
88.5

85.2
67.8
88.5
89.4
89.2

89.0

Nirrn RPs

at commercial
banks

37.2
35.4

34.1
35.4
34.9

38.4
40.8
40.8

39.0
40.1
40.9

37.7
39.8

39.0
39.8
40.0
38.8
41.0

39.9

at thrift
institutions

46.6
48.0

49..*
^1.8
Z2.3

36.1
61.9
o7.0

68.5
67.9
68.8

69.2
69.9

total

83.8
84.0

83.6
87.2
87.2

94.5
102.8
107.8

107.5
108.0
109.7

106.9
109.7

Term
Eurodollars1

79.3
83.0

84.7
87.3
87.6

83.1
86.2
88.8

84.7
89.6
93.9

92.4
9U. 1

Non M3 Components of L

Savings
bonds

89.9
91.9

92.7
93.5
94.3

95. 1
95.8
96.5

97. 1
97.7
98.3

98. 0

Short-term
treasury

securities'

287.7
287.9

284.9
286.7
274.6

258.1
257.5
258.2

251.8
259.7
262.3

271.1

Bankers
acceptances4

38.0
37.4

37.8
38.9
39.3

40.5
42.2
43.5

43.6
43.6
44.4

44.8

Commercial
paper*

227.9
228.7

239.3
240.4
240.2

243.8
253.6
255.1

.249.2
249.2
25b. a

257.1

Federal debt*

1772.3
1404.0

1817.6
1027.4
1839.0

1*47.4
1854.3
1869.5

1872-7
1887.7
1900,2

190,9.8

Non-Federal*
debt

5713.3
5787.8

5838.8
5849.5
5883.5

5937.1
5991.9
6045.5

6090.4
6128.8
6181.7

6237.5

1/ TERN RPS ARE THOSE tflTti ORIGINAL MATURITIES GREAIJiR THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. INCLUDES
A RELATIVELY SHALL AHOONT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TERN EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BI
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOfl AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET flUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS MITH REMAINING HATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS* FEDERAL RESEKVE BANKS, HONEY MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDEMkL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPEtf HELD BY HONEY MARKET MUTUAL FUNDS.
6/ DEBT DAIA AttE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1986-MOV.
DEC.

198 7 - JAM.
FEB.
MAfi.

APfi.
tiki
JUNE

JULY
AUG.
SEPT.

OCT.
• O f . *

HEJSK fiMDIMG:

1987
MOV. 2

9
16
23
30 F

DEC. 7 P

Demand deposits at banks due to

foreign
commercial

banks

9 . 7
9 . 9

10.4
9 . 9
9 . 5

9 . 7
9 . 6
9 . 8

9 . 7
9 . 3
9 . 8

9 . 9
9 . 8

10.3
10.1

9 . 6
9 . 7
9 . 6

10.2

foreign
official

Institutions

2 . 0
1.8

1.8
1.7
1.7

1.9
2 . 1
2 . 0

2 . 0
2 . 1
2 . 0

1.9
1.7

1.9
1.7
1.8
1.6
1.7

1.8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

4 . 1
4 . 1

4 . 0
4 . 0
4 . 0

3 . 9
3 . 9
3 . 9

3 . 8
3 . 8
3 . 8

3 . 8
3 . 8

3 . 8
3 . 8
3 . 8
3 . 8
3 . 8

3 . 8

U.S. government deposits

demand
deposits at
commercial

banks

J . 4
3 . 7

J . 7
J . 3
J . 5

5 . 0
3 . 4
J . 6

J . 3
J.O
4 . 2

3.2
3.2

3.2
3 . 4
J . 6
2.H
3 . 1

3.3

balances at
Federal
Reserve
Banks

3.2
3 . 7

9 . 6
5 . 0
3 . 1

7 . 0
16.0

8 . 7

5 . 3
3 . 4

10.3

8 . 9
4 . 0

10.5
3 . 9
3 . 9
3 . 4
2 . 9

4 . 0

note balances
at commercial

banks
and thrift

institutions

11.9
15.5

23.Q
25.2
13.6

16.6
27.4
21.8

23.3
18.6
21.3

27.4
22.6

29.1
21.1
24.5
22.1
20.6

15.0

total demand
, deposits and
• note and

' FR balances

18.4
22.9

37.1
33.6
20.3

28.5
46.8
34.2

31.9
25.0
35.8

39.5
29.8

42.8
28.4
32.0
20.3
26.6

22.3

time
and savings
deposits at
commercial

banks

1

I.7
I.7

1.7
1.6
1.6

1.7
1.8
1.8

1.8
1.8
1.7

1.7
1.7

1.7
1.7
1.7
1.7
1.7

1.7

IRA and Keogh Accounts

commercial
banks

72.1
72.8

73.4
74.0
75.4

76.5
79.2
79.5

80.1
tf0.7
81.3

«1.7
*2.2

thrift
institutions

95.6
96.2

97.2
97.7
98.8

101.3
102.0
102.7

103.4
10 J . 5
104.3

104.9
104.9e

money
market

mutual funds

10.7
10.7

10.8
11.0
11.2

12.4
13.1
U . 3

13.5
14.0
14. 3e

14. Se
I4.7e

total

178.4
179.7

! 181.4
182.8
185.4

192.1
194.2
195.4

197.0
198.3
199. 9e

201.1e
20U8e
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SPECIAL SUPPLEMENTARY TABLE
Monthly Survey of Selected Deposits and Other Accounts

At All Insured Commercial Banks and FDIC-Insured Savings Banks
October 28, 1987 and November 25, 1987

(not seasonally adjusted)

Liability Categories

HOW accounts2

Money market deposit accounts

Savings accounts

Interest-bearing time deposits with
balances of less than $100,0005

with original maturities of:
7 to 31 days

(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

Over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA/Keogh Plan deposits6

(standard error of the estimate)

7
Retail repurchase agreements

(standard error of the estimate)

Liability Categories

NOW accounts2

Money market deposit accounts

Savings accounts

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

Over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA and Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements
(standard error of the estimate)

Ir
Amount Outstandinq ($mil)
October 28

168,742

355,416

174,481

6,781
(810)

22,203
(1,440)

130,243
(3/511)

93,911
(3,638)

88,107
(2,892)

120,566
(3,153)

81,852
(660)

1,049
(214)

November 25

170,650

355,898

174,047

6,881
(885)

23,054
(1,184)

131,839
(3,416)

95,910
(3,687)

88,619
(2,642)

120,537
(3,138)

82,442
(573)

746
(145)

FDIC
Amount Outstandinq ($mil)

October 28

6,516

33,682

40,998

176
(33)

1,663
(336)

21,158
(1,398)

22,199
(1,017)

19,666
(1,235)

24,387
(973)

17,429
(396)

79
(39)

November25

6,601

33,603

41,037

158
(31)

2,026
(659)

21,131
(1,454)

23,477
(1,044)

19,932
(1,307)

24,569
(991)

17,545
(420)

90
(46)

isured Commercial Banks
Average Rate Paid (%)

October 28

4.95

5.44

5.22

5.99

6.29

6.78

7.23

7.50

7.92

N.A.

5.67

November 25

4.9

5.41

5.21

5.96

6.23

6.70

7.06

7.38

7.83

N.A.

5.48

Insured Savings Banks
Averaqe Rate Paid (%)

October 28

5.27

5.98

5.43

5.87

6.81

7.44

7.80

7.91

8.31

N.A.

6.07

November 25

5.25

5.94

5.45

5.94

7.58

7.37

7.65

7.75

8.31

N.A.

6.06

Number of Issuing Banks
October 28

13,218

12,567

13,142

8,479

12,541

13,404

12,958

13,152

13,126

12,828

2,219

November 25

13,263

12,667

13,160

8,754

12,523

13,428

13,043

13,180

13,023

12,857

2,133

Number of Ii
October 25

337

371

382

97

293

366

380

359

376

375

13

suinq Banks
November 25

335

371

382

96

289

373

380

359

376

374

11

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.
N.A. - Data not available.
1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks and
80 savings banks.
2. As of January 1, 1986 interest rate ceilings were removed from all NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, including those accounts which were subject to a 5.25 percent
regulatory interest rate restriction prior to January 1, 1986. Estimates for this category are based on reports of
deposits. The NOW account rate is reported as a simple annual rate.
3. Money market deposit accounts (MMDAs)—Deposits with no required minimum maturity but institutions must reserve the
right to require at least seven days' notice prior to withdrawal, no restrictions on depositor eligibility; such
accounts may allow up to six transfers per month, no more than three of which may be by draft and may permit unlimited
withdrawals by mail, messenger; or in person. Estimates for this category are based on reports of deposits. The MMDA
rate is reported as a simple annual rate.
4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA. Estimates for
this category are based on reports of deposits. The savings account rate i: reported as a simple annual rate.
5. All interest-bearing time certificates and open account time deposits with balances of less than $100,000, including
those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit rates, which are
reported as simple annual rates, time deposit rates are annual effective yields reflecting the method of compounding
reported by the individual institutions.
6. All IRA/Keogh Plan time deposits regardless of size, type of instrument ir which held, or interest rate paid.
7. Includes mutual savings banks and FDIC-insured federal savings banks.
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