
FEDERAL RESERVE statistical release 
These data are scheduled for release each Thursday at 4:30 p.m. M L 

H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

Seasonally adjusted 

DBCEMBEB 3 , 1987 

M1 M2 M3 L Debt 
M1 plus overnight RPs M2 plus 

Sum of currency, and Eurodollars, large time deposits, 
Date travelers checks, MMMF balances (gen. pur. term RPs, term Eurodollars M3 plus other Debt of domestic 

demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets4 nonfinancial sectors5 

other checkable deposits1 and savings and small 
time deposits' 

MMMF balances3 

986—OCT. 7 0 1 . 4 2 7 6 1 . 4 3 4 4 3 . 7 4 0 8 1 . 7 7 4 2 4 . 2 
NOV. 7 1 2 . 4 2 7 7 6 . 3 3 4 6 2 . 4 4 1 0 7 . 4 7 5 0 0 . 9 
DEC. 7 3 0 . 5 2 8 0 1 . 2 3 4 9 2 . 2 4 1 3 9 . 9 7 6 0 1 . 7 

987—JAN. 7 3 7 . 7 2 8 2 3 . 5 3 5 1 8 . 4 4 1 7 2 . 6 7 6 6 6 . 1 
FEB. 7 3 7 . 4 2 8 2 3 . 0 3 5 2 2 . 3 4 1 8 0 . 4 7 6 9 7 . 9 
BAB. 7 3 9 . 5 2 8 2 6 . 5 3 5 2 7 . 3 4 1 6 9 . 7 7 7 4 8 . 3 
APR. 7 5 0 . 3 2 8 3 9 . 9 3 5 4 4 . 0 4 1 8 1 . 5 7 8 0 6 . 8 
MAY 7 5 3 . 1 2 8 4 0 . 4 3 5 6 0 . 3 4 2 : 5 . 1 7 8 6 5 . 2 
JUNE 7 4 6 . 6 2 8 4 1 . 6 3 5 7 7 . 6 4 2 2 9 . 5 7 9 1 7 . 0 
JDLY 7 4 7 . 6 2 8 4 8 . 0 3 5 8 5 . 6 4 2 2 3 . 8 7 9 5 6 . 6 
AUG. 7 5 1 . 1 2 8 6 3 . 4 3 6 0 8 . 6 4 2 5 1 . 7 8 0 1 0 . 6 
SEPT. 7 5 1 . 3 2 8 7 6 . 9 3 6 2 6 . 6 4 2 8 2 . 4 8 0 7 3 . 2 
OCT. 7 6 0 . 7 2 8 9 3 . 9 3 6 5 0 . 8 

Not seasonally adjusted 

98b—OCT. 6 9 8 . 9 2 7 5 7 . 8 3 4 4 0 . 2 4 0 7 6 . 0 7 4 1 0 . 4 
NOV. 7 1 5 . 4 2 7 7 8 . 5 3 4 6 6 . 6 4 1 1 0 . 2 7 4 8 6 . 7 
DEC. 7 4 6 . 5 2 8 1 4 . 7 3 5 0 7 . 5 4 1 5 3 . 3 7 5 9 4 . 9 

987—JAM. 7 4 4 . 4 2 8 3 3 . 7 3 5 2 9 . 2 4 1 8 3 . 9 7 6 5 9 . 6 
FEB. 7 2 3 . 3 2 8 1 1 . 1 3 5 1 2 . 6 4 1 7 2 . 1 7 6 7 8 . 7 
MAR. 7 2 8 . 9 2 8 2 0 . 3 3 5 2 4 . 4 4 1 7 2 . 8 7 7 2 0 . 5 
APR. 7 5 7 . 5 2 8 4 8 . 6 3 5 5 2 . 1 4 1 8 9 . 5 7 7 7 7 . 0 
MAY 7 4 4 . 9 2 8 2 9 . 3 3 5 5 0 . 5 4 1 9 9 . 7 7 8 3 5 . 4 
JUNE 7 4 9 . 1 2 8 4 2 . 7 3 5 7 5 . 4 4 2 2 8 . 7 7 8 9 0 . 4 
JULY 7 5 1 - 5 2 8 5 5 . 2 3 5 8 5 . 4 4 2 2 4 . 0 7 9 3 3 . 1 
AUG. 7 4 9 . 4 2 8 6 1 . 5 3 6 0 4 . 1 4 2 4 8 . 2 7 9 8 9 . 0 
SEPT. 7 4 9 . 4 2 8 6 9 . 7 3 6 2 1 . 3 4 2 7 7 . 2 8 0 5 7 . 1 
OCT. 7 5 7 . 7 2 8 8 9 . 9 3 6 4 6 . 6 

For period ended 
M1 

For period ended Seasonally adjusted Not seasonally adjusted For period ended 
13-week average 4-week average week average 13-week average 4-week average week average 

1 9 8 7 - 0 C T . 5 7 5 0 . 6 7 5 3 . 7 7 5 7 . 6 7 4 9 . 8 7 5 0 . 6 7 6 2 . 6 
12 7 5 1 . 4 7 5 4 . 6 7 5 4 . 0 7 4 9 . 7 7 4 9 . 7 7 5 6 . 5 
19 7 5 2 . 3 7 5 5 . 7 7 5 9 . 5 7 5 0 . 5 7 5 3 . 1 7 6 0 . 5 
26 7 5 3 . 8 7 5 9 . 9 7 6 8 . 4 7 5 1 . 7 7 5 8 . 0 7 5 2 . 5 

NOV. 2 7 5 4 . 7 7 6 1 . 2 76 2 . 7 7 5 2 . 4 7 5 6 . 2 7 5 5 . 4 
9 7 5 5 . 4 7 6 2 . 5 7 5 9 . 2 7 5 3 . 1 7 5 8 . 9 7 6 7 . 0 

16 P 7 5 5 . 8 7 6 1 . 6 7 5 6 . 2 7 5 3 . 8 7 5 9 . 5 7 6 3 . 0 
2 3 P 7 5 6 . 3 7 5 9 . 4 7 5 9 . 5 7 5 4 . 6 7 5 9 . 4 7 5 2 . 2 

NOTE: SPECIAL CAUTION SHOULD BE TAKEN IV INTERPBETIVG IBEK-fO-MBEK CHANGES IV HONEY SUPPLY DATA, iHICH ABE 
HIGHLY VOLATILE AVD SUBJECT TO BEFISION. 
P—INDICATES PBELIHIMAfil DATA. 
FOOTNOTES APPEAB OV THE FOLLOWING PAGE 
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H.6 (508) 
Table 2 

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 Debt1 

3 MONTHS FBOH JULY 1987 TO OCT. 1987 

6 MONTHS FBOM APR. 1987 TO OCT. 1987 

12 MOUTHS FROM OCT. 1986 TO OCT. 1987 

7 . 0 

2 . 8 

8 . 5 

6 . 4 

3 . 8 

4 . 8 

7 . 3 

6 . Q 

6 . 0 

7 . 9 

9 . 6 

THIRTEEB WEEKS BBDIBG NOV. 2 3 , 1987 
FBOM THIBTBBB SEEKS BBDIBG: 

AUG. 2 4 , 1987 (13 WEEKS PREVIOUS) 

MAY 2 5 , 1987 (26 BERKS PREVIOUS) 

BOV. 2 4 , 1986 (52 BBBKS PREVIOUS) 

4 . 1 

2 . 5 

8 , 0 

1 / GROWTH BATES FOB DEBT ABB BASED OB PEBIODS BBGIBBIBG AID EMDIMG OBE BOBTB EARLIER THAU FOR THE HOMETART AGGREGATES, 
BAMBLY, JOBE 1987 TO SEPTEMBER 1987 , MARCH 1987 10 SEPTEMBER 1987 , ABD SEPTEMBER 1986 TO SEPTEMBER 1987, RESPECTIVELY. 

FOOTBOTES TO TABLE 1 
1 / COESISTS OF (1) CUBBBBCY ODTSIDE THE TREASURY, FEDERAL RESERVE BABES, ABD THE VAULTS OF COMMERCIAL BABKS; 

(2) TRAVELERS CHECKS OF BOBBABK ISSUERS; (3) DEMABD DEPOSITS AT ALL COMMERCIAL BABKS OTHER THAR THOSE DOB TO 
DOMESTIC BABKS, THE U.S . GOVERBMEBT, ABD FORBIGB BABKS ABO OFFICIAL IBSTITUTIOBS LESS CASH ITEMS I B THE PROCESS 
OF COLLECTIOM ABD FBDBBAL RESERVE FLOAT; ABD (4) OTHER CHECKABLE DEPOSITS (OCD) COHSISTIBG OF HBGOXZABLB ORDER 
OF HUHDBABAL (BOB) ABD AUTOMATIC TRABSFER SERVICE (ATS) ACCOUBTS AT DEPOSITOR! IBSTITUTIOBS, 
CREDIT UBIOB SHARE DRAFT ACCOUBTS ABD DEMABD DEPOSITS AT THRIFT IBSTITUTIOBS. THE CUBBBBCY ABD DEMABD 
DEPOSIT COMPOBEBTS EXCLUDE THE ESTIMATED AflOUBT OF VAULT CASH ABD DEMABD DEPOSITS, RESPECTIVE!, HELD BI 
THRIFT IBSTITUTIOBS TO SERVICE THEIR OCD LIABILITIES. 

2 / COESISTS OF Ml PLUS OVEBBIGHT (ABD COBTIBUIBG COBTRACT) RPS ISSUED BY ALL COMMERCIAL BABKS ABD OVERHIGH! EURODOLLARS 
ISSUED TO U.S. RESIDBBTS BI FORBIGB BBABCHES OF U.S. BABKS BOBLDHIDE, HMDAS, SAVIBGS ABD SHALL DSBOMIBATIOB 
TIME DEPOSITS (TIME DEPOSITS—IBCLUDIBG RETAIL RPS—IB AMOUBTS OF LESS THAB $ 1 0 0 , 0 0 0 ) , ABD BALABCES IB BOTH 
TAXABLE ABD TAX-EXEMPT GEBEBAL PURPOSE ABD BROKER/DEALER HOBEY MARKET MUTUAL FUBDS. EXCLUDES IRA ABD KEOGH 
BALABCES AT DEPOSITORY IBSTITUTIOBS ABD MOBEY MABKBT FUBDS. ALSO EXCLUDES ALL BALABCES HELD BY U.S . COMMBBCIAL 
BABKS, HOBBY MARKET FUBDS (GEBEBAL PURPOSE ABD BROKER/DEALER), FORBIGB GOVBBBBEBTS ABD COMMBBCIAL BABKS, ABD 
THE U.S. GOVERBMEBT. ALSO SUBTRACTED I S A COBSOLIDAIIOB ADJUSTMENT THAT BEPRESEBTS THE ESTIMATED AMOUBT 
OF DEMABD DEPOSITS ABD VAULT CASH HELD BY THRIFT IBSTITUTIOBS TO SEBVICE THEIR TIME ABD SAVIBGS DEPOSITS. 

3 / COESISTS OF M2 PLUS LARGE DSBOMIBATIOB TIME DEPOSITS (IB AMOUBTS OF $100 ,000 OB MORE) ABD TERM RP LIABILITIES ISSUED 
BY COMMERCIAL BABKS ABD THRIFT IBSTITUTIOBS, TEBM EURODOLLARS HELD BY U.S. RESIDBBTS AT FOBBIGB BBABCHES OF U.S. BABKS 
WORLDWIDE ABD AT ALL BABKIWG OFFICES IB THE UBITED KIBGDOM ABD CABADA, ABD BALABCES IB BOTH TAXABLE ABD TAX-EXEMPT 
INSTITUTION—OBLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U . S . GOVERNMENT, MONEY 
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT TBAT REPRESENTS 
THE ESTIMATED AMOUBT OF OVERNIGHT RPS ABD EURODOLLARS HELD BY IBSTITUTIOB-OBLY MOBEY MARKET MUTUAL FUBDS. 

4 / CONSISTS OF M3 PLUS THE BONBABK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TEEM TREASURY SECURITIES, COMMERCIAL 
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS. 

5 / DEBT OF DOMESTIC NONPINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVEBBMEBT, 
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONPINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES, 
CONSUMER CREDIT (IBCLUDIBG BABK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT 
INSTRUMENTS. THE DATA ARB DERIVED FROM THE FEDERAL RESERVE BOARD'S FLOE OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC 
NONPINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE 
DATA HAVE ALSO BEEB ADJUSTED TO REMOVE STATISTICAL DISCOBTIBUITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS. 
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED 
IN THE FEDERAL RESERVE RELEASES Z .7 AND Z . 1 . IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON 
A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES. 
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H.6(506) 
Thbte 3 

COMPONENTS OF THE MONEY STOCK 
•HMons of dollars, seasonally adfuetod 

Other 
Nontransacttone Selected nontrsnsactlons Heme 

Currency1 Demand 
dsposlts' 

Other com* onents 81 wrings depoelts7 SfTW ill time depot tits' Lan m time depot tits" Osts Currency1 Travelers 
checks1 

Demand 
dsposlts' 

checkable 
depoelts4 In MO* 

In MS 
only* 

St 
commercial 

banks 

St 
thrift 

Institutions 
total 

St 
commercial 

banks 

St 
thrift 

Institutions 
total 

at 
commercial 

banks" 

St 
thrift 

Institutions 
total 

1986 -OCT. 
NOV. 
DEC. 

181 .2 
182 .4 
1 8 3 . 5 

6 . 4 
6 . 4 
6 . 4 

2 9 3 . 4 
2 9 7 . 8 
3 0 8 . 3 

2 2 0 . 3 
2 2 5 . 8 
2 3 2 . 3 

2 0 6 0 . 0 
2 0 6 3 . 9 
2 0 7 0 . 7 

6 8 2 . 3 
6 8 6 . 1 
6 9 1 . 0 

145 .8 
I 1 5 0 . 2 
I 1 5 4 . 5 

20 4 . 7 
2 0 8 . 3 
2 1 1 . 8 

3 5 0 . 5 
3 5 8 . 5 
3 6 6 . 3 

3 7 0 . 0 
3 6 5 . 9 
3 6 4 . 7 

4 9 4 . 6 
4 9 1 . 3 
4 8 8 . 7 

8 6 4 . 7 
8 5 7 . 1 
8 5 3 . 5 

2 8 8 . 1 
2 8 9 . 9 
2 9 1 . 8 

157 .4 
1 5 5 . 9 
1 5 5 . 3 

4 4 5 . 5 
4 4 5 . 8 
4 4 7 . 1 

1987 -JAN. 
FEB. 
MAR. 

186 .0 
187 .2 
1 8 7 . 7 

6 . 5 
6 . 7 
6 . 8 

3 0 5 . 1 
3 0 0 . 8 
2 9 9 . 3 

240 . 1 
2 4 2 . 9 
2 4 5 . 7 

2 0 8 5 . 7 
2085 . 6 
2 0 8 7 . 1 

6 9 4 . 9 
6 9 9 . 2 
7 0 0 . 7 

1 5 9 . 8 
1 164 .4 

1 6 8 . 3 

2 1 6 . 9 
2 2 2 . 7 
2 2 8 . 0 

3 7 6 . 7 
3 8 7 . 2 
3 9 6 . 3 

3 6 4 . 7 
3 6 2 . 6 
3 6 0 . 0 

4 8 6 . 9 
4 8 5 . 9 
4 8 6 . 1 

8 5 1 . 6 
8 4 8 . 5 
8 4 6 . 1 

2 9 5 . 7 
2 9 6 . 0 
2 9 9 . 0 

1 5 4 . 0 
1 5 2 . 3 
1 5 1 . 1 

4 4 9 . 7 
4 4 8 . 2 
4 5 0 . 1 

APR. 
MAI 
JUNE 

1 8 8 . 9 
190 .2 
1 9 1 . 1 

6 . 8 
6 . 7 
6 . 8 

3 0 3 . 9 
3 0 3 . 9 
2 9 7 . 4 

2 5 0 . 7 
2 5 2 . 2 
2 5 1 . 2 

2 0 8 9 . 6 
2 0 8 7 . 3 
2 0 9 5 . 0 

7 0 4 . 1 
7 2 0 . 0 
7 3 6 . 0 

1 7 2 . 2 
' 1 7 4 . 5 

1 7 5 . 5 

2 3 3 . 8 
2 3 7 . 2 
2 3 9 . 7 

406. 1 
4 1 1 . 7 
4 1 5 . 2 

3 5 7 . 5 
3 5 7 . 1 
3 6 0 . 1 

4 8 6 . 3 
4 8 6 . 1 
4 9 0 . 0 

8 4 3 . 9 
8 4 3 . 2 
8 5 0 . 1 

3 0 5 . 9 
3 1 0 . 7 
3 1 4 . 9 

1 4 8 . 7 
1 4 9 . 1 
1 5 0 . 2 

4 5 4 . * 
4 5 9 . 7 
4 6 5 . 1 

JUL I 
AUG. 
SEPT. 

192 .1 
193 .2 
1 9 4 . 5 

6 . 8 
6 . 9 
7 . 0 

2 9 6 . 2 
2 9 6 . 4 
2 9 4 . 1 

2 5 2 . 6 
2 5 4 . 6 
2 5 5 . 6 

2 1 0 0 . 4 
2 1 1 2 . 4 
2 1 2 5 . 7 

7 3 7 . 6 
7 4 5 . 1 
7 4 9 . 7 

1 7 6 . 6 
1 7 8 . 0 
1 7 8 . 0 

2 4 0 . 1 
2 4 1 . 8 
2 4 1 . 3 

4 1 6 . 7 
4 1 9 . 9 
4 1 9 . 3 

3 6 3 . 4 
3 6 5 . 4 
3 6 7 . 3 

4 9 5 . 1 
5 0 0 . 1 
5 0 4 . 2 

8 5 8 . 5 
8 6 5 . 5 
8 7 1 . 5 

3 1 3 . 7 
3 1 3 . 7 
3 1 3 . 6 

1 5 1 . 4 
153. 1 
1 5 5 . 3 

4 6 5 . 1 
4 6 6 . 8 
4 6 8 . 9 

OCT. 196 .2 7 . 0 3 0 0 . 4 2 5 7 . 2 2 1 3 3 . 1 7 5 7 . 0 1 7 7 . 5 2 3 9 . 3 4 1 6 . 7 3 7 3 . 0 5 0 9 . 6 8 8 2 . 6 3 1 7 . 0 159. 1 4 7 6 . 2 
BBBK ENDING i 

1987 
OCT. 5 

12 
19 
26 

1 9 5 . 0 
1 9 5 . 3 
1 9 5 . 9 
197 .2 

- 2 9 9 . 4 
2 9 4 . 9 
2 9 9 . 5 
3 0 5 . 8 

2 5 5 . 7 
2 5 6 . 7 
2 5 7 . 1 
2 5 8 . 4 

| 1 7 8 . 0 
1 7 7 . 5 
1 7 7 . 3 
1 7 7 . 4 

3 6 9 . 8 
3 7 1 . 1 
3 7 2 . 3 
3 7 4 . 8 

3 1 2 . 7 
3 1 5 . 4 
3 1 6 . 3 
3 1 8 . 8 

NOV. 2 
9 

16 P 
23 P 

1 9 7 . 7 
1 9 8 . 0 
1 9 8 . 5 
1 9 8 . 8 

3 0 0 . 8 
2 9 8 . 5 
2 9 4 . 6 
2 9 7 . 3 

2 5 7 . 3 
2 5 5 . 9 
2 5 6 . 2 
2 5 6 . 5 

1 7 6 . 9 
1 7 6 . 8 
1 7 6 . 9 
1 7 7 . 0 

3 7 7 . 1 
3 7 9 . 1 
3 8 1 . 1 
3 8 2 . 3 j 

3 2 1 . 5 
3 2 3 . 9 
3 2 3 . 7 
3 2 3 . 1 

> 

1 / CUBRBNCI OOTSIOB THE U.S. TBEASURI, FEDERAL RESERVE BAM ICS AID VAULTS OF COHBBRCIAL BASKS. EXCLUDES THE ESTIMATED 
AMOUNT OP FAULT CASE HELD BI THRIFT INSTITUTIONS TO SBBFICB THEIB OCD LIABILITIES. 

2 / OUTSTANDING AHOOBT OF U . S . DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. T8ATELBBS CHECKS ISSUED BI DEPOSITOR! 
INSTITUTIONS ABE INCLUDED IB DEMAND DEPOSITS. 

3/ DEMAND DEPOSITS AT COflMEBCIAL BANKS AMD FOBEIGN BELATED INSTITUTIONS OTHBB THAN THOSE DUE TO DOMESTIC BANKS* THE B . S . 60VERN-
HENT AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITBBS IN THE PROCESS OF COLLECTION AND FEDERAL BBSBBVB FLOAT. 
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COflflBBCIAL BANKS BI THRIFT INSTITUTIONS TO SBBFICB THEIB OCD 
LIABILITIES. 

4 / CONSISTS OF NOB AND ATS BALANCES AT ALL DBPOSITOBT INSTITUTIONS, CBEDIT UNION SBARE DRAFT BALABCBS ABD 
DEMAND DEPOSITS AT THRIFT INSTITUTIONS. 

5 / SUM OF OFERNIGHT RPS AND OFEBNIGHT BUBODOLLABS, HONEI MARKET FUBD BALABCBS (GENEBAL PURPOSE AND BBOKBR/DBALBB), 
HMDAS, AND SAVINGS AND SHALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTflBNT THAT RBPBESEBTS THE ESTIMATED AflOUBT OF 
DEMAND DEPOSITS AND VAULT CASB HELD BI TBBIFI INSTITUTIONS TO SBBVICB THEIB TIME AND SAVINGS DEPOSITS LIABILITIES. 

6 / SUM OF LABGB TIBB DEPOSITS, TERM BPS AND TERM EURODOLLARS OF U.S . RESIDENTS. HONEI MARKET FUND BALANCES (INSTITUTION— 
OMLI), LESS A CONSOLIDATION ADJUSTflBNT THAT REPRESENTS THE BSTIBATED AMOUNT OF OVEBNIGBT RPS AND EURODOLLARS HELD BI 
INSTITUTION-ONLI HONEI MARKET FUNDS. 

7 / SAVINGS DEPOSITS EXCLUDE HMDAS. 
8 / SMALL DENOMINATION TIflE DEPOSITS—INCLUDING RETAIL RPS— ARB THOSE ISSUED IN AMOUNTS OF LESS THAN S 1 0 0 , 0 0 0 . ALL 

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT COMMERCIAL BANES AND THBIFTS ABB SUBTBACTED FBOH SHALL 
TIME DEPOSITS. 

9 / LARGE DENOMINATION TIflE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR MORE, EXCLUDIBG THOSE BOOKED AT 
INTERNATIONAL BANKING FACILITIES. 

1 0 / LARGE DENOHINATIC;0 TIflE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BI HONEI MARKET MUTUAL FUNDS, 
DEPOSITOR! INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. 
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H.6 (508) 
Table 4 

COMPONENTS OF LIQUID ASSETS AND DEBT 
Billions of dollars, seasonally adjusted 

Date 

1986-SBPT. 

OCT. 
NOV. 
DEC. 

1 9 8 7 - J A N . 
FEB. 
HAS. 

APR. 
HAY 
JUNE 

JULY 
AUG. 
S B P I . P 

Non-M3 components of L 
savings bonds 

8 6 . 4 

8 7 . 7 
8 9 . 8 
9 1 . 7 

9 2 . 7 
9 3 . 5 
941.3 

9 5 . 1 
9 5 . 9 
9 6 . 5 

9 7 . 3 
9 7 . 8 
9 8 . 2 

short-term treasury 
securities1 

2 8 5 . 7 

2 8 4 . 2 
288.8 
288* 1 

2 8 4 . 1 
2 8 5 . 6 
2 6 9 . 2 

2 5 6 . 3 
262.2 
2 5 9 . 8 

2 4 9 . 1 
2 5 2 . 2 
2 5 6 . 3 

bankers acceptances' 

3 6 . 9 

3 7 . 7 
3 8 . 0 
3 7 . 5 

3 7 . 8 
3 9 . 3 
3 9 . 8 

4 1 . 2 
4 2 . 4 
4 3 . 5 

4 3 . 4 
4 2 . 9 
4 3 . 8 

commercial paper3 

2 2 3 . 9 

2 2 8 . 4 
2 2 8 . 4 
2 3 0 . 2 

2 3 9 . 7 
2 3 9 . 8 
2 3 9 . 1 

2 4 4 . 9 
2 5 4 . 3 
2 5 2 . 1 

2 4 8 . 4 
2 5 0 . 2 
2 5 7 . 5 

Debt components4 

federal debt 

1 7 4 6 . 4 

1 7 5 7 . 2 
1 7 7 5 . 6 
1 8 0 3 . 9 

1818.0 
1 8 3 2 . 2 
1 8 4 9 . 3 

1861. 1 
1873% 9 
1 8 8 5 . 6 

1888.6 
1 9 0 2 . 5 
1 9 1 2 . 9 

non-federal debt 

5 6 1 7 . 4 

5 6 6 7 . 0 
5 7 2 5 . 2 
5 7 9 7 . 8 

5 8 4 8 . 2 
5 8 6 5 . 7 
5 8 9 9 . 0 

5 9 4 5 . 8 
5 9 9 1 . 4 
6 0 3 1 - 3 

6068.0 
6108. 1 
6 1 6 0 . 3 

2 / 

3 / 
4 / 

Of U . S . TMEASbBI BILLS AMD COUPONS HUH REMAINING MATURITIES OP LESS THAN 12 MONTHS HELD BY OTHER THAU DEPOSITORY 
INSTITUTIONS, FEDERAL BESERVE BANKS, HONEY MARKET flOTOAL PONDS AND FOREIGN ENTITIES. 
NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL 
HOHE LOAN BANK SYSTEM AND HONEY MARKET HOTOAL FUNDS. 
TOTAL COHHERCIAL PAPER LESS COHHERCIAL PAPER HELD BY HONEY MARKET MUTUAL FUNDS. 
DEBT DATA ARB ON A MONTHLY AVERAGE BASIS, DRBIVED BY AVERAGING END-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE SEEN 
ADJUSTED TO REMOVE DISCONTINUITIES. 
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H.6 (508) 
Table 5 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not s e a s o n a l l y a d j u s t e d 

Date Currency 1 

Travelers 
c h e c k s 2 

Demand 
d e p o s i t s 3 

198 6 -OCT. 
NOV. 
DEC. 

1 8 0 . 9 
1 8 3 . 2 
1 8 6 . 2 

6 . 5 
6 . 1 
6 . 0 

2 9 3 . 0 
3 0 0 . 1 
3 1 9 . 5 

1 9 8 7 - J A N . 
FEB. 
MAE. 

1 8 4 . 6 
1 8 4 . 8 
1 8 6 . 0 

6 . 0 
6 . 2 
6 . 4 

3 1 1 . 0 
2 9 2 . 0 
2 9 1 . 5 

APE. 
MAI 
JUNE 

1 8 8 . 0 
1 9 0 . 2 
1 9 1 . 9 

6 . 4 
6 . 5 
7 . 1 

3 0 5 . 8 
2 9 8 . 8 
2 9 8 . 8 

JULY 
AUG. 
SEPT. 

1 9 3 . 8 
1 9 4 . 1 
1 9 4 . 3 

7 . 7 
7 . 9 
7 . 6 

2 9 8 . 6 
2 9 4 . 8 
2 9 3 . 3 

OCT. 1 9 5 . 9 7 . 0 2 9 9 . 8 

MEEK ENDING: 

198 7 -OCT. 5 
12 
19 
26 

1 9 5 . 0 
1 9 6 . 4 
1 9 5 . 6 
1 9 5 . 5 

3 0 4 . 6 
2 9 5 . 7 
3 0 2 . 0 
2 9 8 . 3 

NO?. 2 
9 

16 P 
2 3 P 

1 9 6 . 2 
1 9 9 . 5 
1 9 9 . 4 
1 9 8 . 9 

2 9 9 . 4 
3 0 1 . 5 
2 9 9 . 2 
2 9 3 . 6 

Other c h e c k a b l e d e p o s i t s 

at commerc i a l 
b a n k s 4 

1 5 0 . 4 
1 5 5 . 7 
162.8 

1 6 9 . 8 
1 6 7 . 6 
17 0 . 4 

1 7 8 . 6 
1 7 1 . 7 
1 7 2 . 9 

1 7 2 . 9 
1 7 4 . 5 
1 7 6 . 3 

1 7 6 . 7 

1 7 6 . 7 
1 7 7 . 9 
1 7 7 . 2 
1 7 5 . 2 

1 7 5 . 6 
1 7 9 . 6 
1 7 8 . 7 
1 7 6 . 4 

at thrift 
ins t i tu t ions 5 

68.0 
7 0 . 3 
7 2 . 2 

7 3 . 1 
7 2 . 7 
7 4 . 5 

7 8 . 8 
7 7 . 8 
7 8 . 4 

7 8 . 5 
7 8 . 1 
7 8 . 0 

7 8 . 3 

7 9 . 1 
7 9 . 4 
7 8 . 8 
7 6 . 7 

7 7 . 5 
7 9 . 8 
7 9 . 0 
7 6 . 7 

N o n t r a n s a c t i o n s c o m p o n e n t s 
Overnight 

RPs 8 

Overnight 
Eurodol lars 1 

Genera l 
p u r p o s e and 
broker/dealer 

money marke t 
f u n d s 

total in M26 in M3 only7 

Overnight 
RPs 8 

Overnight 
Eurodol lars 1 

Genera l 
p u r p o s e and 
broker/dealer 

money marke t 
f u n d s 

2 1 8 . 5 2 0 5 8 . 9 6 8 2 . 4 5 8 . 7 1 9 . 4 2 0 6 . 9 
2 2 6 . 0 2 0 6 3 . 1 6 8 8 . 1 5 8 . 7 1 8 . 8 2 0 7 . 1 
2 3 5 . 0 2 0 6 8 . 2 6 9 2 . 8 5 9 . 4 19 .Q 2 0 7 . 6 

2 4 2 . 8 2 0 8 9 . 3 6 9 5 . 5 6 2 . # 2 2 . 3 2 0 9 . 0 
2 4 0 . 3 2 0 8 7 . 8 7 0 1 . 5 6 0 . 6 1 9 . 5 2 1 0 . 7 
2 4 5 . 0 2 0 9 1 . 4 7 0 4 . 1 5 8 . 3 1 8 . 6 2 1 1 . 6 

2 5 7 . 4 2 0 9 1 . 0 7 0 3 . 6 5 6 . 2 2 0 . 7 2 1 1 . 0 
2 4 9 . 4 2 0 8 4 . 4 7 2 1 . 3 5 5 . 1 2 0 . 9 2 0 8 . 9 
2 5 1 . 3 2 0 9 3 . 6 7 3 2 . 7 5 4 . 5 2 0 . 0 2 0 9 . 6 

2 5 1 . 4 2 1 0 3 . 6 7 3 0 . 2 5 6 . 4 1 8 . 7 2 0 9 . 8 
2 5 2 . 6 2 1 1 2 . 1 7 4 2 . 6 6 0 . 8 1 8 . 4 2 1 2 . 8 
2 5 4 . 3 2 1 2 0 . 3 7 5 1 . 6 6 1 . 7 2 1 . 1 2 1 6 . 5 

2 5 5 . 0 2 1 3 2 . 2 7 5 6 . 7 6 4 . 8 2 0 . 9 2 1 9 . 3 

2 5 5 . 7 6 5 . 4 2 1 . 8 2 1 5 . 6 
2 5 7 . 2 6 3 . 2 2 0 . ? 2 1 7 . 2 
2 5 6 . 0 6 4 . 2 1 9 , 8 2 1 8 . 5 
2 5 1 . 8 6 5 . 2 2 2 . 1 2 2 3 . 5 

2 5 3 . 1 6 6 . 6 1 9 . 9 2 2 1 . 3 
2 5 9 . 4 6 3 . 7 1 8 . 7 2 2 1 . 2 
2 5 7 . 7 6 2 . 8 1 6 . 9 2 2 1 . 4 
2 5 3 . 1 6 3 . 9 1 7 . 2 2 2 2 . 2 

V 

2/ 

3 / 

4 / 

5 / 

6 / 

7 / 

8 / 

9 / 

EXCLUDES THE ESTIHATED 
CUB BE MCI O U T 5 A U J S l o o U . J » . i d i a o v b i « r A u o n « n _ _ 

COMSXSIS^OFS*OW 1*0 ATS BALANCES AI SAVINGS AND LOAN ASSOCIATIONS AID HDTOAL SAVINGS BANKS, CREDIT OHIO! SHANE 

CONSISTS^OF^OVEBNIGHT^AND*CONTINUING CONTRACT BPS ISSUED BI COMMERCIAL BANKS TO OTBEB THAN DEPOSITOR! INSTITUTIONS AND 

% r u : , z ' r : " % i D E , T s OTHB, depos i tor , i n s t i t u t i o n s . . . 
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER). 
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H.8 (508) 
Table 5-continued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 6 

Money market deposit accounts Savings deposits1 Small denomination time deposits2 Large denomination time deposits* 
at at at at at at at at 

Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total 
banks institutions banks Institutions banks institutions banks4 institutions 

1986-OCT. 3 7 2 . 6 1 9 1 . 9 5 6 4 . 4 1 4 6 . 4 2 0 4 . 8 3 5 1 . 2 3 7 1 . 3 4 9 6 . 1 8 6 7 . 3 2 8 9 . 3 1 5 7 . 8 4 4 7 . 1 
NOV, 3 7 5 . 9 1 9 2 . 8 5 6 8 . 7 1 5 0 . 3 2 0 9 . 0 3 5 9 . 3 3 6 6 . 7 4 9 2 . 8 8 5 9 . 5 2 9 0 . 6 1 5 6 . 0 4 4 6 . 7 
DEC. 3 7 9 . 0 1 9 2 . 4 5 7 1 . 4 1 5 3 . 8 2 1 1 . 8 3 6 5 . 6 3 6 4 . 4 4 8 9 . 8 8 5 4 . 2 2 9 3 . 2 1 5 4 . 9 4 4 8 . 1 

1 9 8 7 - J A N . 3 8 1 . 7 1 9 2 . 5 5 7 4 . 3 1 5 9 . 2 2 1 7 . 1 3 7 6 . 4 3 6 4 . 4 4 9 0 . 0 8 5 4 . 5 2 9 6 . 9 1 5 4 . 4 4 5 1 . 3 
FEB. 3 7 8 . 5 1 9 2 . 3 5 7 0 . 8 1 6 2 . 8 2 2 1 . 8 3 8 4 . 6 3 6 2 . 1 4 8 8 . 4 8 5 0 . 5 2 9 8 . 1 1 5 3 , 1 4 5 1 . 2 
MAR. 3 7 8 . 2 1 9 2 . 3 5 7 0 . 6 1 6 7 . 2 2 2 7 . 9 3 9 5 . 1 3 5 9 . 7 4 8 6 . 3 8 4 6 . 0 3 0 1 . 3 1 5 1 . 2 4 5 2 . 5 

APR. 3 7 5 . 4 1 9 0 . 1 5 6 5 . 5 1 7 2 . 1 2 3 4 . 0 4 0 6 . 1 3 5 5 . 6 4 8 4 . 7 8 4 0 . 3 3 0 3 . 2 1 4 8 . 0 4 5 1 . 2 
MAT 3 6 8 . 9 1 8 8 . 3 5 5 7 . 1 1 7 4 . 8 2 3 7 . 8 4 1 2 . 7 3 5 5 . 7 4 8 2 . 8 8 3 8 . 5 3 0 9 . 2 1 4 9 . 1 4 5 8 . 3 
JUNE 3 6 7 . 6 1 8 5 . 9 5 5 3 . 5 1 7 6 . 6 2 4 0 . 9 4 1 7 . 5 3 5 9 . 7 4 8 7 . 2 8 4 6 . 9 3 1 1 . 8 1 4 9 . 8 4 6 1 . 6 

JOLT 3 6 5 . 3 1 8 2 . 9 5 4 8 . 1 1 7 8 . 4 2 4 1 . 8 4 2 0 . 3 3 6 3 . 9 4 9 4 . 7 8 5 8 . 6 3 1 0 . 4 1 5 0 . 7 4 6 1 . 2 
AUG. 3 6 4 . 1 1 7 9 . 6 5 4 3 . 7 1 7 8 . 2 2 4 0 . 0 4 1 8 . 2 3 6 6 . 8 4 9 9 . 3 8 6 6 . 0 3 1 3 . 1 1 5 3 . 2 4 6 6 . 3 
SEPT. 3 6 2 . 5 1 7 6 . 8 5 3 9 . 3 1 7 7 . 9 2 3 9 . 2 4 1 7 . 1 3 6 9 . 0 5 0 3 . 5 8 7 2 . 5 3 1 4 . 9 1 5 5 . 7 4 7 0 . 5 

OCT. 3 5 9 . 1 1 7 3 . 6 5 3 2 . 6 1 7 8 . 3 2 3 9 . 4 4 1 7 . 7 3 7 4 . 0 5 1 0 . 8 8 8 4 . 8 3 1 8 . 3 1 5 9 . 5 4 7 7 . 8 

SEEK ENDING ' 

1987 
OCT. 5 3 6 0 . 0 1 7 8 . 7 3 7 1 . 1 3 1 5 . 1 

12 3 6 0 . 1 1 7 8 . 9 3 7 2 . 7 3 1 7 . 3 
19 3 5 9 . 2 1 7 8 . 4 3 7 3 . 3 3 1 7 . 9 
2 6 3 5 8 . 5 1 7 8 . 0 3 7 5 . 3 3 1 9 . 7 

NOV. 2 3 5 7 . 2 1 7 7 . 3 3 7 7 . 9 3 2 1 . 9 
9 3 5 7 . 0 1 7 7 . 5 3 8 0 . 3 3 2 4 . 5 

16 P 3 5 7 . 1 1 7 7 . 4 3 8 1 . 8 3 2 4 . 1 
2 3 P 3 5 7 . 3 1 7 7 . 2 3 8 2 . 6 3 2 4 . 3 

1 / SAVINGS DEPOSITS EXCLUDE HHDAS. 
2 / SHALL DENOMINATION TIHE DEPOSITS — INCLUDING RETAIL BPS — ARE THOSE ISSUED III AMOUNTS Of LESS THAN $ 1 0 0 , 0 0 0 . ALL 

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BA MKS AND THRIFTS ARB SUBTRACTED FROM SHALL 
TIME DEPOSITS. 

3 / LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL 
BANKING FACILITIES ( I B F S ) . 

4 / LARGE DENOMINATION TIMS DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BT MONET MARKET HUTUAL FUNDS, DEPOSITORY 
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. 
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H.6 (508) 
Table 5-continued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Date 

1986—OCT. 
NOW. 
DBG. 

1987- JAH. 
FEB. 
HA EL 

APR. 
MAI 
JO SB 

JULI 
AUG. 
SEPT. 

OCT. 

SEEK BIDING: 

1987-OCT. 

SOT. 

5 
12 
19 
26 

2 
9 

16 P 
2 3 P 

Institution 
only money 

market funds 

8 4 . 5 
8 4 . 4 
8 4 . 1 

8 4 . 0 
8 4 . 7 
8 4 . 9 

8 3 . 1 
81.8 
8 1 . 3 

8 3 . 4 
8 3 . 4 
8 0 . 7 

81.6 

7 9 . 2 
80.1 
80.1 
8 3 . 8 

8 5 . 2 
8 7 . 8 
8 8 . 5 
8 9 . 4 

Term RPs1 

at commercial 
banks 

at thrift 
institutions 

3 4 . 5 
3 7 . 2 
3 5 . 4 

3 4 . 1 
3 5 . 4 
3 4 . 9 

3 8 . 4 
4 0 . 8 
4 0 . 8 

3 9 . 0 
4 0 . 1 
4 0 . 9 

3 7 . 6 

3 7 . 1 
3 8 . 1 
3 5 . 9 
3 8 . 3 

3 9 . 0 
3 9 . 8 
3 9 . 9 
3 8 . 7 

4 4 . 3 
4 6 . 6 
4 8 . 6 

4 9 . 5 
5 1 . 8 
5 2 . 3 

5 6 . 1 
6 1 . 9 
6 7 . 0 

6 8 . 5 
6 7 . 9 
68.8 

6 9 . 2 

total 

7 8 . 8 
8 3 . 8 
8 4 . 0 

8 3 . 6 
8 7 . 2 
8 7 . 2 

9 4 . 5 
102.8 
1 0 7 . 8 

1 0 7 . 5 
108.0 
1 0 9 . 7 

1 0 6 . 9 

Term 
Eurodollars1 

7 8 . 0 
7 9 . 3 
8 3 . 0 

8 4 . 8 
8 7 . 6 
88.2 

8 3 . 9 
8 7 . 0 
8 9 . 8 

8 6 . 9 
9 3 . 6 
9 9 . 0 

9 8 . 0 

Savings 
bonds 

8 7 . 8 
8 9 . 9 
9 1 . 9 

9 2 . 7 
9 3 . 5 
9 4 . 3 

9 5 . 1 
9 5 . 8 
9 6 . 5 

9 7 . 1 
9 7 . 7 
9 8 . 3 

Non M3 Components of L 
Short-term 

treasury 
securities* 

2 8 1 . 4 
2 8 7 . 7 
2 8 7 . 9 

2 8 4 . 9 
2 8 6 . 7 
2 7 4 . 6 

2 5 8 . 1 
2 5 7 . 5 
2 5 8 . 2 

2 4 8 . 7 
2 5 3 . 6 
2 5 6 . 3 

Bankers 
acceptances4 

3 8 . 0 
3 8 . 0 
3 7 . 4 

3 7 . 8 
3 8 . 9 
3 9 . 3 

4 0 . 5 
4 2 . 2 
4 3 . 5 

4 3 . 6 
4 3 . 6 
4 4 . 4 

Commercial 
paper* 

2 2 8 . 7 
2 2 7 . 9 
2 2 8 . 7 

2 3 9 . 3 
2 4 0 . 4 
2 4 0 . 2 

2 4 3 . 8 
2 5 3 . 6 
2 5 5 . 1 

2 4 9 . 2 
2 4 9 . 2 
2 5 6 . 8 

Components of Debt 

Federal debt* 

1 7 4 8 . 6 
1 7 7 1 . 7 
1 8 0 3 - 3 

1 8 1 6 * 9 
1 8 2 6 . 7 
1 3 3 8 - 3 

1 8 4 6 . 7 
1 8 5 7 . 8 
1 8 6 9 . 1 

1 8 7 2 . 4 
1 8 8 7 . 4 
1 8 9 9 . 9 

Non-Fedemis 

debt 

5 6 6 1 . 8 
5 7 1 5 . 0 
5 7 9 1 . 6 

5 8 4 2 . 7 
5 8 5 2 . 0 
5 8 8 2 . 2 

5 9 3 0 . 2 
5 9 7 7 . 7 
6 0 2 1 . 3 

6 0 6 0 . 7 
6 1 0 1 . 6 
6 1 5 7 . 2 

1 / TEBB HPS ABB THOSE HITH OBIGIHAL BATUBIIKS GBEATEB THAH 0»B DAI . BXCLODIW C O M I . 0 I B G CO.TBACIS A ® BET AIL BPS. I .CL0DBS 

. ~ k : : = S . . 

% " : ^ b » = ; 5 G k E L - o " ; O « o H e ? s E ; b l s 0 , ^ . I » O . T H S . . . . B B E , 

ADJUSTED TO REMOVE DISCOMTIHOITIES . 
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H.6 (508) 
Table 6 

MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Demand deposits at banks due to Time and 

Date foreign 
commercial 

banks 

foreign 
official 

Institutions 

savings 
deposi ts 

due to foreign 
commercial 
banks and 

foreign official 
institutions 

demand 
deposits at 
commercial 

banks 

1986-OCT. 1 0 . 0 1 . 8 4 . 2 3 . 4 
NOV. 9 . 7 2 . 0 4 . 1 3 . 4 
DEC. 9 . 9 1 . 8 4 . 1 3 . 7 

1 9 8 7 - J A I . 1 0 . 4 1 . 8 4 . 0 3 . 7 
FEB. 9 . 9 1 . 7 4 . 0 3 . 3 
HAft. 9 . 5 1 . 7 4 . 0 3 . 5 

APB. 9 . 7 1 . 9 3 . 9 5 . 0 
HA I 9 . 6 2 . 1 3 . 9 3 . 4 
JU IB 9 . 8 2 . 0 3 . 9 3 . 6 

JULY 9 . 7 2 . 0 3 . 8 3 . 3 
AUG. 9 . 3 2 . 1 3 . 8 3 . 0 
SEPT. 9 . 8 2 . 0 3 . 3 4 . 2 

OCT. 9 . 9 1 . 9 3 . 8 3 . 2 

WEEK BIDING; ' 

1987 
OCT. 5 1 0 . 0 2 . 0 3 . 8 3 . 8 

12 9 . 3 1 . 7 3 . 8 2 . 8 
19 1 0 . 4 1 . 9 3 . 8 3 . 6 
26 9 . 8 1 . 9 3 . 8 3 . 0 

1 0 ? . 2 1 0 . 3 1 . 9 3 . 8 3 . 2 
9 1 0 . 1 1 . 7 3 . 8 3 . 4 

16 P 9 . 9 1 . 8 3 . 8 3 . 6 
23 P 9 . 7 1 . 6 3 . 8 2 . 8 

e = e s t i m a t e d 

government deposits 

note balances 
at commercial 

banks 
and thrift 

institutions 

11.8 
1 1 . 9 
1 5 . 5 

2 3 . 8 
2 5 . 2 
1 3 . 6 

16.6 
2 7 . 4 
21.8 

2 3 . 3 
18.6 
2 1 . 3 

2 7 . 4 

2 4 . 1 
2 5 . 6 
28.0 
2 9 . 9 

2 9 . 1 
21.1 
2 4 . 5 
22.1 

total demand 
deposits and 

note and 
FR balances 

18.6 
1 8 . 4 
2 2 . 9 

3 7 . 1 
3 3 . 6 
2 0 . 3 

2 8 . 5 
4 6 . 8 
3 4 . 2 

3 1 . 9 
2 5 . 0 
3 5 . 8 

3 9 . 5 

3 5 . 9 
3 1 . 4 
4 1 . 2 
4 6 . 4 

4 2 . 8 
2 8 . 4 
3 1 . 9 
2 8 . 3 

time 
and savings 
deposits at 
commercial 

banks 

1.8 
1 . 7 
1 . 7 

1 . 7 
1.6 
1.6 

1 . 7 
1.8 
1.8 

1.8 
1.8 
1 . 7 

1 . 7 

1 . 7 
1 . 7 
1 . 7 
1 . 5 

1 . 7 
1 . 7 
1 . 7 
1 . 7 

commercial 
banks 

7 1 . 6 
7 2 . 1 
7 2 . 8 

7 3 . 4 
7 4 . 0 
7 5 . 4 

7 8 . 5 
7 9 . 2 
7 9 . 5 

80.1 
8 0 . 7 
8 1 . 3 

8 1 . 7 

IRA and Keogh Accounts 

thrift 
institutions 

9 5 . 6 
9 5 . 6 
9 6 . 2 

9 7 . 2 
9 7 . 7 
9 8 . 8 

1 0 1 . 3 
1 0 2 . 9 
1 0 2 . 7 

1 0 3 . 4 
1 0 3 . 6 
1 0 4 . 4 

105 . 1e 

money 
market 

mutual funds 
total 

1 0 - 8 
1 0 . 7 
1 0 . 7 

10.8 
11.0 
11.2 
1 2 . 4 
1 3 . 1 
1 3 . 3 

1 3 . 3 e 
13„3e 
1 3 . 3e 

1 3 . 3e 

1 7 8 . 1 
1 7 8 . 4 
1 7 9 . 7 

1 8 1 . 4 
182.8 
1 8 5 . 4 

1 9 2 . 1 
1 9 4 . 2 
1 9 5 . 4 

1 9 6 . 8 e 
19 7 . 6e 
1 9 9 . 0 e 

2 0 0 . 2e 
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