
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

1.6 (506)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

NOfftflBEB 21. 1987

Date

1986—OCT.
HOY.
DEC

1987—JAN.
FEB.
flAfi.
APE.
SAT
JUNE
JOLI
AUG.
SEPT.
OCT.

1986—OCT.
HOT.
DEC

1987—JAM.
FEB.
BAR-
APR.
HAY
JUNE
JULY
AUG.
SEPT.
OCT.

For period ended

1987-OCT. 5
12
19
26

MOV. 2
9 P

16 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

701.4
712.4
730.5

737.7
737.4
739.5
750.3
753.1
746.6
747.6
751.1
751.3
760.7

698.9
715.4
746.5

744.4
723.3
728.9
757.5
744.9
749.1
751.5
749.4
749.4
757.7

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits1

2761.4
2776.3
2601.2

2823.5
2823.0
2826.5
2839.9
2840.4
2841.6
2848.0
2863.4
2876.9
2893.3

2757.8
2778.5
2814.7

2833.7
2811.1
2820.3
2648.6
2829.3
2842.7
2855.1
2861.5
2869.7
2689.3

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances'

Seasonally adjusted

3443.7
3462.4
3492.2

3518.4
3522.3
3527.3
3544.0
3560.3
3577.5
3585.5
3608.5
3626.5
3650.3

Not seasonally adjusted

3440.2
3466.6
3507.5

3529.2
3512.6
3524.4
3552.1
3550.5
3575.3
3585.3
3604.0
3621.3
3646.0

L

M3 plus other
liquid assets4

4081.7
4107.4
4139.9

4172.6
4180.4
4169.7
4181.5
4215.0
4229.4
4223.7
4251.6
4282.3

4076.0
4110.2
4153.3

4183.9
4172.1
4172.8
4189.5
4199.6
4226.6
4223.3
4246.2
4277.1

Debt

Debt of domestic
nonfinancial sectors*

7424.2
7500.9
7601.7

7666.1
7697.9
7746.3
7806.8
7865.2
7917.0
7956.6
8010.6
6073.2

7410.4
7466.7
7594.9

7659.6
7678.7
7720.5
7777.0
7835.4
7890.4
7933.1
7989.0
8057.1

M1
Seasonally adjusted

13-week average

750.6
751.4
752.3
753.8

754.7
755.4
755.8

4-week average

753.7
754.6
755.7
759.9

761.2
762.5
761.6

week average

•

«

757.6
754.0
759.5
768.4
762.7
759.3
756.1

Not seasonally adjusted
13-week average

749.8
749.7
750.5
751.7

752.4
753.1
753.8

4-week average

750.6
749.7
753.1
756.0

756.2
758.9
759.5

> week average

762.6
756.5
760.5
752.5

755.4
767.1
762.8

MOTE: SPECIAL CAUTION SHOULD BE TAKEN IV INTERPRETING HEEK-TO-iEEK CHAIGES I B flONEI SUPPLf DATA, JIHICH ABE
HIGHLY 70LATILE AMD SUBJECT TO BEVISIOH.
P- - INDICATES PRELIMINARY DATA.
FOOTNOTES APPEAR 0 1 THE 70LL0MIMG PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 SOUTHS FROM JULY 1987 TO OCT. 19S7

6 MOHIES FROM APR. 1987 TO OCT. 1987

12 MOUTHS FBOH OCT. 1986 TO OCT. 1987

THIRTEEN WEEKS ENDING NOV. 16, 1987
FBOM THIRTEEN WEEKS ENDING:

AUG. 17 # 1987 (13 HEEKS PREVIOUS)

HIT 18 # 1987 (26 MBEKS PREVIOUS)

MO?, 17, 1986 (52 WEEKS PREVIOUS)

M1

7.0

2.8

8.3

3.6

2.8

8.2

M2

6.4

3.8

4.8

M3

7.2

6.0

6.0

Debt1

7.9

8.4

9.6

1/ GROHTH BATES FOB DEBT ABB BASED OH PERIODS BEGINNING AMD ENDING OMB HOITtt EABLIEB TBAM FOB TH£ MONETARY AGGREGATES,
NAMELY, JOIB 1987 TO SEPTEMBER 1987, MABCH 1987 TO SEPTEHBEB 1987, AID SBPTEMfiEB 1986 TO SBVTZ&BEB 1987, RESPECTIVELY.

' FOOTMOTES TO TABLE 1
1/ COMSISTS OF (1) CUBBBMCY OOTSIOE THE TREASURY, PBDBBAI. RESERVE BANKS, AMD THE FAULTS OF COMMERCIAL BANKS;

(2) TBAYELSBS CHECKS OF MOMBAMK ISSQEES; (3) DEMAND DEPOSITS AT ALL COMMJCBCIAL BANKS OTHBB THAN THOSE DOB TO
DOMESTIC BANKS, THE U.S. GOfSfiNHEMT, AND FOBEXGU BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THB PROCESS
OF COLLSCTIO1 AND FBDEBAL RESBBVE FLOAT; AND (4) OTHEB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDBR
OF UITBDBABAL (NOH) AND AUTOMATIC TBANSPBR SEBVICE (ATS) ACCOUNTS AT DEP0SITOBI INSTITUTIONS,
CBEDIT UNION SHABB DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THBIFT INSTITUTIONS. THE CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, BESPECTIfELI, HELD BY
THBIFT INSTITUTIONS TO SEBflCE THEIfi OCD LIABILITIES.

2 / CONSISTS OF H1 PLUS OVERNIGHT (AND CONTINUING CONTBACT) EPS ISSUED BY ALL COMMERCIAL BANKS AND OVBBNIGflT BUBODOLLABS
ISSUED TO U.S. RESIDENTS BY FOBEIGN BBANCHES OF U.S. BANKS HOBLDfllDE, MHDAS, SAVINGS AND SMALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING BETAIL BPS—IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENEBAL PUBPOSE AND BROKER/DEALER MONEY MABKBT MUTUAL FOHDS* EXCLUDES IBA AND KEOGH
BALANCES AT DEPOSITORY INSTITUTIONS AND HONEY MABKET FOUDS, ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL
BANKS, flONEY MABKBT FUNDS (GEMEBAL PUBPOSE AND BBOKEB/DEALEB), FOREIGU GOVEBNMBNTS AND COMMEBCIAL BAUKS, AND
THB U.S. GOVERNMENT. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THBIFT INSTITUTIONS TO SERVICE THEIB TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OB MOBB) AND TERM BP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THBIFT INSTITUTIONS, X'ERM EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF U.S. BANKS
UORLDHIDB AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MABKET MUTUAL tQBDS^ EXCLUDES AMOUNTS HELD BY DEPOSITOBI INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
MABKET FUNDS, AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVEBNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MABKET MUTUAL FOJIDS.

•/ CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOUDS0 SHOBT-TBBM TBEASUBY SECURITIES, COMMEBCIAL
PAPEB AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DBBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT HAfi&ET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CQNSUHEfi CREDIT (INCLUDING BANK LOANS), OTHEB BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHBB DBBT
INSTRUMENTS. THE DATA ABE DZB1V&D FROM THE tEDEHkL RESERVE BOARD'S FLOtf OF FUMDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS AR£ PBESENTED IN MONTH-AVERAGE FORM, DEBITED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO BEHOVE STATISTICAL DISCONTINUITIES THAT NAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THEREFORE, FBOM THE QUARTERLY FLOtf OF FUUDS STATISTICS CONTAINED
IN THE FEDERAL BESEBVE HELEASES Z. 7 AMD Z.I. IN THOSE SLELEkSES0 PUBLISHED LEHELS OF CBEDIT MARKET DEBT ABB MEASURED ON
A QUABTEB-BND BASIS AND INCLUDE DISCONTINUITIES.
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Tab* 3

COMPONENTS OF THE MONEY STOCK
Bllftont of dollar* aaaaonalty ad*us*ad

Da*

1 9 8 6 - O C T .
MOF.
DSC.

1987-JAR.
FEB.
BAR.

APE. .
HAT
JOVE

JULY
AOG.
SEPT.

OCT.

•ESC ENDING

1987
OCT. 5

12
19
26

•Of . 2
9 P

16 P

Curtancy'

181.2
182.4
183.5

186.0
187.2
187.7

188.9
190.2
191.1

192.1
193.2
194.5

196.2

195.0
195.3
195.9
197.2

197.7
198.0
198.3

Tvavatars
ctiacks*

6.4
6.4
6.4

6.5
6.7
6.8

6.9
6.7
6.8

6.8
6.9
7.0

7 . 0

Damand
tfapoatts'

293.4
297.8
308.3

305.1
300.8
299.3

303.9
303.9
297.4

296.2
296.4
294.1

300.4

299.8
294.9
299.5
305.8

300.8
298.5
294.5

Othar

dapoaJts4

220.3
225.8
232.3

240.1
242.9
245.7

250.7
252.2
251.2

252.6
254.6
255.6

257.2

255.7
256.7
257.1
258.4

257.3
255.9
256.1

Nontfam
oompc

JnM2*

2060.0
2063.9
2070.7

2085.7
2085.6
2087.1

2089.6
2087.3
2095.0

2100.4
2112.4
2125.6

2132.6

•acttona
mants

lnM3
on«y»

682.3
686.1
691.0

694.9
699.2
700.7

704.1
719.9
735.9

737.5
745.1
749.6

757.0

i 8 -

at

banks

145.8
; 150.2

154.5

159.8
164.4
168.3

172.2
174.5
175.5

176.6
178.0
17*. 0

177.5

178.0
177.5
177.3
177.0

176.9
176.8
176.9

nring* dapoai
at

tfwift
tnstHuitona

204.7
208.3
211.8

216.9
222.7
228.0

233.8
237.2
239.7

240.1
241.8
241.3

239.3

la7

total

350.5
358.5
366.3

376.7
387.2
396.3

406.1
411.7
415.2

416.7 •
419.9
419.3

416.7

Salactad
Smi

at

banks

370.0
365.9
364.7

364.7
362.6
360.0

357.5
357.1
360.1

363.4
365.4
367.3

373.0

369.8
371.1
372.3
374.8

377.0
378.7
381.2

rtontranaactfc
illtlmadapoi

at
ttwtft

494.6
491.3
488.7

486.9
485.9
486.1

486.3
486.1
490.0

495. 1
500.1
504.3

509.7

MM itama
tfts'

total

864.7
857.1
853.5

851.6
848.5
846.1

843.9
843.2
850.1

858.5
865.5
871.6

882.7

Lari
at

banks**
288. 1
289.9
291.8

295.7
296.0
299.0

305.9
310.7
314.9

313.7
313.7
313.6

317.1

312.3
315.4
316.3
318.9

321.$
323. 8
323.8

Mtimadapoi
at

ttwtft
kwtKutlona
157.4
155.9
155.3

154.0
152.3
151.1

148.7
149.1
150.. 2

151.4
153. 1
155.3

159. 1

i

Mta'

445.5
445.8
447.1

449.7
448.2
450.1

454.6
459.7
465.1

465.1
466.8
468.9

476.2

1 / C 0 B 1 S K I OUTSIDE THE 0 . 5 . TREASURY, FEDERAL HBSERfB BANKS AND VAULTS OF COBflERCIAL BARKS. EXCLUDES THE BSTIHATED
ANOORT OF FAULT CASH HELD BT THRIFT INSTITUTIONS TO SEETICK THEIR OCD LIABILITIES.

2 / OUT STAB D U G AHOOBT OF U . S . DOLLAR-DENOMINATED TRAVELERS CHECKS OF IOMBAIK ISSUERS. TRAVELERS CHECKS ISSUED BT DEPOSITORY
IBSTIT0TIOBS ARE IICLODED IM DEHAID DEPOSITS.

3 / DEB AMD DEPOSITS AT COHBERCIAL BAXKS AMD FORBIGI BELkTED INSTITUTIONS OTHER THAU THOSE DOE TO DOBBSTIC BANKS, THE U . S . GOVERN-
NENI AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITBUS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIHATED AMOURT OF DEHAND DEPOSITS HELD AT COHBERCIAL BANKS BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD
L I A B I L I T I E S .

4 / CONSISTS OF RON AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT ONION SHARE DRAFT BALANCES AND
DBBAND DEPOSITS AT THRIFT INSTITUTIONS.

5 / SOB OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY HARKBT FOND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
HHDAS, AND SAVINGS AND SHALL TIHE DEPOSITS, LESS THE CONSOLIDATION ADJOSTBERT THAT REPRESENTS THE ESTISATED AHOURT OF
DEHAND DEPOSITS AND VAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE THEIR TIHE AND SAVINGS DEPOSITS LIABILITIES.

6 / SUH OF LARGE T H E DEPOSITS, TERN RPS AND TERfl EURODOLLARS OF U . S . RESIDENTS, HONEY flARKET FUND BALANCES (IRSTITOTION-
ORLT), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIflATED AflOtfNT OF OVERNIGHT RPS AND EURODOLLARS HELD BI
INSTITUTION-ONLY HONEY HARKBT FUNDS.

1/ SAVINGS DEPOSITS EXCLUDE flHDAS.
8 / SHALL DSHOHIHATION TIHE DEPOSITS—INCLUDING RETAIL RPS— ABB THOSE ISSUED IN AflOOMTS OF LESS THAN $ 1 0 0 , 0 0 0 . ALL

INDIVIDUAL RETIREHERT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COflflERCIAL BANKS AND THRIFTS ARE SUBTRACTED FBOB SHALL
TIflE DEPOSITS.

9 / LARGE DENORINATIOR TIHB DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR BORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

1 0 / LARGE DBNOaiNATION TIHE DEPOSITS AT COflflERCIAL BANKS LESS THOSE HELD BY HONEY flARKET SUTUAL FUKDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1986-SEPT.

OCT.
NOI.
DEC.

1987-JAN.
FEB.
MAR.

APR.
HAY
JUME

JULY
AUG.
SEPT. P

savings bonds

86.4

87.7
89.8
91.7

92.7
93.5
94-3

95.1
95.9
96.5

97.3
97.8
98.2

Non-M3 com
short-term treasury

securities1

285.7

284.2
288.8
288. 1

284.1
285.6
269.2

256,3
262.2
259.8

249.1
252.2
256.3

po ents of L
bankers acceptances3

36.9

37.7
38.0
37.5

37.8
39.3
39.8

41.2
42.4
43.5

43.4
42.9
43.8

commercial paper3

223.9

228.4
228.4
230.2

239.7
239.8
239.1

244.9
254.3
252.1

248.4
250.2
257.5

Debt
federal debt

1746.4

1757.2
1775.6
1803.9

1818.0
^632.2
1849.3

1861. 1
1873.9
1885.6

1888.6
1902.5
1912.9

components4

non-federal debt

5617.4

5667. 0
5725.2
5797.8

5648.2
5865.7
5899. 0

5945.Q
5991.4
6031.3

6068.0
6108. 1
6160.3

1/ COMSISTS OF O.S. TREASURY BILLS AND COUPONS Wild REMAINING MATURITIES OF LESS THAN 12 MONTHS tt£LD BI OTHER THAN DEPOSITORY
INSTITUTIONS, FE0ERAL RESERVE BANKS, MONEY MARKET MUTUAL XUHDS AND FOREIGN ENTITIES.

2/ NET OF BANUBS ACCEPTANCES tlZLD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS. FOfi£IGH OFFICIAL INSTITUTIONS, THE TEDEUkL
HOttE LOAN BANK SYSTEM AND HONEY MARKET HUTUAL FUUDS.

3/ TOTAL COHHERCIAL PAPER LESS COMMERCIAL PAPER HELD Bl MONET MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE OK A flOVTHLI AVERAGE BASIS, DERIVED BY AVERAGING £ND-OF-flOMTH LZV&LS OF ADJACENT MONTHS, AMD HAVE BZRM

ADJUSTED TO REMOVE DISCONTINUITIES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-OCT.
NOV.
DEC

1987-JAN.
FSB.
MAR*

APE-
HAT
JO IS

JOLT
AUG.
SEPT.

OCT.

SEEK ENDING;

1987-OCT. 5
12
19
26

HOT. 2
9 P

16 P

Currency1

180.9
183.2
186.2

184.6
184.8
186.0

188.0
190.2
191.9

193.8
194.1
194.3

195.9

195.0'
196.4
195.6
195.5

196.2
199.5
199.4

Travelers
checks2

6.5
6.1
6.0

6.0
6.2
6.4

6.4
6.5
7.1

7.7
7.9
7.6

7 . 0

Demand
deposits3

293.0
300.1
319.5

311.0
292.0
291.5

305.8
298.8
298.8

298.6
294.8
293.3

299.8

304.6
295.7
302.0
298.3

299.4
301.6
299.2

Other checkable deposits

at commercial
banks4

150.4
155.7
162.8

169.8
167.6
170.4

178.6
171.7
172.9

172.9
174.5
176.3

176.7

176.7
177.9
177.2
175.2

175.6
179.5
178.7

at thrift
institutions9

68.0
70.3
72.2

73.1
72.7
74.5

78.8
77.8
78.4

78.5
78.1
78.0

78.3

79.1
79.4
78.8
76.7

77.5
79.9
78.9

total

218.5
226.0
235.0

242.6
240.3
245.0

257.4
249.4
251.3

251.4
252.6
25 4. J

255.0

255.7
257.2
256. Q
251.8

253. 1
259.4
257.6

Nontransactions components

in M26

2058.9
2063.1
2068.2

2089.3
2087.8
2091.4

2091.0
2084.4
2093.6

2103.6
2112.1
2120.2

2131.6

in M3 only7

682.4
688.1
692.8

695.5
701.5
704.1

703.6
721.2
732.6

730.2
742.5
751.6

756.7

Overnight
RPs*

58.7
58.7
59.4

62.4
60.6
58.3

56.2
55.1
54.$

56.4
60.9
61.7

64.$

65.4
63.2
64.2
65.2

66.6
63.7
62.8

Overnight
Eurodollars*

19.4
18.8
19.0

22.3
19*5
18.6

20.7
20.9
20.0

18.7
18.3
21.0

20.2

21.1
20.0
19.2
21.4

19.3
18.0
16.3

General
purpose and
broker/dealer
money market

funds

206.9
207.1
207.6

209.0
210.7
211.6

211.0
208.9
209.6

209.8
212.8
216.5

219.3

215.6
217.2
218.5
223.5

221.3
221.2
221.4

1/ CURRBNCI OOTSIDB TUB U.S. TREASURI, FEDERAL RESERVE BANKS AND THE TAULTS OP COIflEBCIAL BANKS. EXCLUDES THE ESTIMATED
AHOUNT OF TA0LT CASH HELD BT THRIFT INSTITUTIONS TO SEfiflCE THEIB OCD LIABILITIES.

2/ OUTSTANDING AHOUNT OF U.S. DOLLAB-DENOfllNATBD TRAVELERS CHECKS OF NONBANK ISSUERS. TBATELEBS CHECKS ISSUED BT DEPOSITOBT
INSTITUTIONS ABE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DOE TO DOMESTIC BANKS, THE U.S. GOVERNHENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LRSS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS Tfi£ ESTIMATED AMOUNT OF DEflAND
DEPOSITS HELD AT COMMERCIAL BANKS BT THRIFT INSTITUTIONS TO SERFICE THEIR OCD LIABILITIES.

4/ CONSISTS OF MOM AND ATS BALANCES AT COMHBRCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

5/ CONSISTS OF NO8 AND ATS BALANCES AT SAYINGS AND LOAN ASSOCIATIONS AMD MUTUAL SATINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.

6/ SUB OF OVERNIGHT EPS AND EURODOLLARS, MOHEI HARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HHDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEflAND DEPOSITS AND VAULT CASH HELD BT THRIFT INSTITUTIONS TO SERVICE
THEIR TIHE AND SAVINGS DEPOSIT LIABILITIES.

7/ SUN OF LARGE TIME DEPOSITS, TEHH RPS AND EURODOLLARS OF U.S. RESIDENTS, MONET MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS TH£ ESTIMATED AHOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BT INSTITUTION-ONLT
HONET MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BT COMMERCIAL BANKS TO OTHER THAN DEPOSITORT INSTITUTIONS AND
HONET MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER)•

9/ ISSUED BT FOREIGN BRANCHES OF U.S. BANKS UOfiLDHIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
nuwEI HARKET MUTUAL FUNDS (GENERAL PURPOSE AND BMOKER/DEALER).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-OCT*
NOf.
DSC.

1987-JAN.
FSB.
HAH.

APB.
HAT
JUNE

JOLT
AOG.
SBVT.

OCT.

SEEK ENDING

1987
OCT. 5

12
19
26

HOT. 2
9 P

16 P

Money market deposit accounts
at

commercial
banks

372.6
375.9
379.0

381.7
378.5
378.2

375.4
368.9
367.6

365.3
364.1
362.5

359.1

360.0
360.1
359.2
358.5

357.2
356.9
357.1

at
thrift

institutions

191.9
192.8
192.4

192.5
192.3
192.3

190.1
188*3
185.9

182.9
179.6
176.8

173.6

total

564.4
568.7
571.4

574.3
570.8
570.6

565.5
557.1
553.5

548.1
543.7
539.3

532.7

Savings deposits
at

commercial
banks

146.4
150.3
15J.8

159.2
162.8
167.2

172.1
174.8
176.6

178.4
178.2
177.9

178.3

178.7
178.9
178.4
178.0

177.3
177.5
177.4

at
thrift

institutions

204.8
209.0
211.8

217.1
221.8
227.9

234.0
237.8
240.9

241.8
240.0
239.2

239.4

i

total

351.2
359.3
365.6

376.4
384.6
395.1

406.1
412.7
417.5

420.3
418.2
417.1

417.7

Small denomination time deposits2

at
commercial

banks

371.3
3 6b. 7
364.4

364.4
362.1
359.7

355.6
355.7
359.7

363.9
366.8
369.0

374.0

371.1
372.7
373.3
375.3

377.8
380.0
381.9

at
thrift

institutions

496.1
492.8
489.8

490.0
488.4
486.3

484.7
482.8
487.2

494.7
499.3
503.6

511.0

total

867.3
859.5
854.2

854.5
850.5
846.0

840.3
838.5
846.9

858.6
866.1
872.6

885.0

Large denomination time deposits9

at
commercial

banks4

289.3
290.6
293.2

296.9
298.1
301.3

303.2
309.2
311.8

310.4
313.1
J14.9

318.3

J15. 1
317.3
317.1
319.7

321.9
324.4
324.2

at
thrift

institutions

157.8
156.0
154.9

154.4
153.1
151.2

148.0
149.1
149.8

150.7
153.2
155.7

159.5

total

447.1
446.7
448.1

451.3
451.2
452.5

451.2
458.3
461.6

461.2
466.3
470.5

4?7.9

1 / SAVINGS DEPOSITS EXCLUDE HHDAS.
2 / SHALL DENOBINATION TIHS DEPOSITS ~ INCLUDING BBTAIL BPS ~ ABE THOSE ISSUED IN AHODNTS OP LESS THAN $ 1 0 0 , 0 0 0 . ALL

INDIVIDUAL BBTIBEHBNT ACCOUNTS (IBA) AND KBOGfl ACCOUNTS AT COHHEBCIAL BANKS AND THRIFTS ABE SUBTRACTED FBOH SHALL
TIHE DEPOSITS.

3 / LABGE DBNOHINATION TIHB DEPOSITS ARE THOSE ISSUED IN AHOUNTS OF $100*00.0 OB HOBE, EXCLUDING THOSE BOOKED AT IHTBfiNATIONAL
BANKING FACILITIES ( IBFS) .

4 / LABGE DEffOHIBATION TIHB DEPOSITS AT COHHERCIAL BANKS LESS THOSE HELD BT flGNEI flABKET HUTUAL FUNDS* DEPOSITOR I
INSTITUTIONS AND FOBEIliN BANKS AND OFFICIAL INSTITUTIONS.
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H ft (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 6 - O C T .
u n v

D E C

1987—JAM.
P g B
* A O.

HAH.

APR.
HAI
JO MB

JULY
AUG.
SEPT*

OCT.

BBBK E N D I N G :

1987-OCT. 5
12
19
26

MOT. 2
9 P

16 P

Institution
only money

market funds

84.5
34.4
84.1

84.0
84.7
84.9

83.1
81.8
81.3

83.4
83.4
80.7

81.6

79.2
80.1
80.1
83.8

85.2
87.8
88.5

Term RPs1

at commercial
banks

34.5
37.2
35.4

34.1
35.4
34.9

38.4
40.8
40.8

39.0
40.1
40.9

37.6

37.1
38.1
35. 9
38.3

39.0
39.8
40.0

at thrift
institutions

44.3
46.6
48.6

49.5
51.8
52.3

56.1
61.9
67.0

68.5
67.9
68.8

69.2

total

78.8
83.8
84.0

83.6
87.2
87.2

94.5
102.8
107.8

107.5
108.0
109.7

106.9

Term
Eurodollars1

76.0
79.3
83.0

84.8
87.6
88.2

83.9
87.0
89.7

86.3
93.5
99.0

98.0

i

Savings
bonds

87.8
89.9
91.9

92.7
93.$
94.3

95.1
95.8
96.5

97. 1
97.7
98.3

Non M3 Components of L
Short-term

treasury
securities3

281.4
287.7
287.9

284.9
286.7
274.6

258.1
257.5
258.2

248.7
253.6
256.3

Bankers
acceptances4

38.0
38.0
37.4

37.8
38.9
39.3

40.5
42.2
43.5

43.6
43.6
44.4

Commercial
paper4

228.7
227.9
228.7

239.3
240.4
240.2

243.8
253.6
255.1

249.2
249.2
256.$

Components of Debt

Federal debt*

1748.6
177J.7
1803.3

1816.9
1826.7
1838.3

1846.7
1857.8
1869. 1

1*72. 4
1887.4
1899.9

Non-Federal*
debt

5661.8
5715.0
5791.6

5842.7
5852.0
5882.2

5930.2
5977.7
6021.3

6060.7
6101.6
6157.2

V

2/

3/

4/

5/
6/

TEBH RPS ARE THOSE iXTH OBIGIIAL HATUBITIBS GBEATEB THAN OMB DAI, EX CLODIMG CONTINUING CONTRACTS AMD BETAIL UPS. IMC1UDBS
A RELATIVE!*! SHALL AflOOMT OF OfEBMIGHT BPS AT THEIFT INSTITUTIONS.
TEBH B0BODOU.ABS ABB THOSE 8ITfl OBIGXVAL HA TOW TIBS GBEATEB TUAM ONE DAI. CONSISTS OP THOSE ISSUED TO 0.$. BBSIDBNTS BI
POBEIGM 0BAHCHES OP U.S. BAMKS HOBLD0IDB AMD BX ALL BANKING OFFICES II THE OMITBD KINGDOH AMD CAMAOA. EXCLUDES THOSE HELD
BT DEPOSITOBI IISTITOTIOIS AMD BOMB! HABKBT HUTUAL FUNDS. ^.^>or^»w
CONSISTS OF U.S. TBEASUBI BILLS AMD COUPONS illTH BBHAIMIXG HATOBITIES OF LESS THAN 12 MONTHS HELD BI OTHEB THAN DEPOSITOBI
INSTITUTIONS, FEDERAL RESERVE BAMKS. BOMEI HABKBt HUTUAL FUNDS, AND FOBBIGN ENTITIES.
NET OF BANKERS ACCEPTANCES HELD BI ACCEPTING BAMKS, FEDERAL RESERVE BANKS, FOBBIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOflB LOAM BANK SISTBH AND HONEI HABKBT HUTUAL FUNDS.
TOTAL COHHBBCIAL PAPBB LESS COBHSBCIAL PAPBR HELD 01 HONEI BASKET HUTOAL FUNDS.
DEBT DATA ABE ON A HONTHLI AVERAGE BASIS, DERIVED BI AVERAGING BND-OF-HOMTH LEVELS OF ADJACENT HONTHS, AND HAfB BEEN
ADJUSTED TO BBHOfB DISCOMTIMOITIBS.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1986- OCT.
HO*.
D E C .

1987-JAE.
FEB.
HAS.

APB.
WAI
JO IE

JOLT
AUG.
SEP*.

OCT.

SEEK I I D U G :

1987
OCT. 5

12
19
26

•Of. 2
9 P

16 P

Demand deposits at banks due to

foreign
commercial

banks

10.0
9.7
9.9

10.4
9.9
9.5

9.7
9.6
9.8

9.7
9.3
9.8

9 . 9

10.0
9 . 3

10.4
9 . 8

10.3
10.1

9 . 8

foreign
official

institutions

1.8
2.0
1.8

1.8
1.7
1.7

1.9
2.1
2.0

2.0
2.1
2.0

1 . 9

2 .0

1

1.7
1.9
1.9

1.9
1.7
1.8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

4.2
4.1
4.1

4.0
4.0
4.0

3.9
3.9
3.9

3.8
3.9
3.8

3 . 8

3 . 8
3 . 8
3.3
3 . 8

3 . 8
3 . 8
3 . 8

demand
deposits at
commercial

banks

3.4
3.4
3.7

3.7
3.3
3.5

5.0
3.4
3.6

3.3
3.0
4.2

3 . 2

3 . 8
2 . 8
3.6
3 . 0

3.2
3 . 4
3 . 6

U.S.

balances at
Federal
Reserve
Banks

3.4
3.2
3.7

9.6
5.0
3.1

7-0.
16.0
8.7

5.3
3.4

10.3

8 . 9

8.0,
2 . 9
9 . 6

13.5

10.5
3.9
3 .9

government deposits

note balances
at commercial

banks
and thrift

institutions

11.8
11.9
1S.5

23.8
25.2
13.6

16.6
27.4
21.8

23.3
18.6
21.3

27.4

24.1
25.6
28.0
29.9

29.1
21.1
24.5

total demand
deposits and

note and
FR balances

18.6
18.4
22.9

37.1
33.6
20.3

28.5
46.8
34.2

31.9
25.0
35.8

39.5

35.9
31.4
41.2
46.4

42.8
28.4
31.9

time
and savings
deposits at
commercial

banks

1.8
1.7
1.7

1.7
1.6
1.6

1.7
1.8
1.8

1.8
1.8
1.7

1.7

1.7
1.7
1.7
1.5

1.7
1-7
1.7

IRA and Keogh Accounts

commercial
banks

71.6
72.1
72.8

73.4
74.0
75.4

78.5
79.2
79.5

80.1
80.7
81.3

81.7

thrift
institutions

95.6
95.6
96.2

97.2
97.7
98.8

101.3
102.0
102.7

103.4
103.6
104.4

105.1s

money
market

mutual funds

10.8
10.7
10.7

10.8
11.0
11.2

12.4
13.1
13.3

13.3e
13.3e
13. 3e

13. 3e

total

178.1
178.4
179.7

181.4
182.8
185.4

192.1
194.2
195.4

196.8a
197. 6e
199. Oe

200. 2e

estisated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts

At All Insured Commercial Banks and FDIC-Insured Savings B.

Septembei 30, 1987 and October 28, 1987

(not seasonally adjusted)

Liability Categories

NOW accounts2

Money market deposit accounts

Savings accounts

Interest-bearing time deposits with

balances of less than $100,000

with original maturities of:

7 to 31 days

32 to 91 days
(standard error of the estimate)

92 to 182 days

183 days to 1 year

(standard error of the estimate)

Over 1 year to 2-1/2 years

(standard error of the estimate)

2-1/2 years and over

(standard error of the estimate)

All IRA/Keogh Plan deposits6

(standard error of the estimate)

7

Retail repurchase agreements

(standard error of the estimate)

Liability Categories

NOW accounts

Money market deposit accounts

Savings accounts

[nterest-bearing time deposits with

balances of less than $100,000

with original maturities of:

7 to 31 days

(standard error of the estimate)

32 to 91 days

(standard error of the estimate)

92 to 182 days

(standard error of the estimate)

183 days to 1 year

(standard error of the estimate)

Over 1 year to 2-1/2 years

(standard error of the estimate)

2-1/2 years and over

(standard error of the estimate)

All IRA and Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements

(standard error of the estimate)

In
Amount Outstandinq ($mil)

September 30

168,750

358,184

175,851

6,767

(837)

21,184

JN.A.)

129,244

90,377

(3,537)

87,071

(2,854)

120,287

(3,087)

81,729

(637)

925

(195)

October 28

168,742

355,416

174,481

6,781

(810)

22,203
(1,440)

130,243

(3,511)

93,911

(3,638)

88,107

(2,892)

120,566

(3,153)

81,852

(660)

1,049

(214)

FDIC

Amount Outs

September 30

6,675

34,602

41,756

168

(32)

1,656

(352)

21,304

(1,371)

21,136

(835)

19,568

(1,170)

24,875
(967)

17,484

(354)

87

(40)

andinq ($mil)

October 28

6,516

33,682

40,996

176

(33)

1,663

(336)

21,158

(1,398)

22,199

(1,017)

19,666
(1,235)

24,387
(973)

17,429

(396)

79

(39)

sured Commercial Banks

Average Rate Paid (%)

September 30

4.93

5.36

5.19

5.99

6.22

6.66

7.09

7.39

7.80

N.A.

5.73

October 28

4.95

5.44

5.22

5.99

6.29

6.78

7.23

7.50

7.92

N.A.

5.67

Insured Savings Banks

Averaqe Rate Paid (%)

September 30

5.24

5.63

5.44

6.07

6.51

7.07

7.46

7.62

7.99

N.A.

5.76

October 28

5.27

5.98

5.43

5.87

6.81

7.44

7.80

7.91

8.31

N.A.

6.07

I
Number of Issuing Banks

September 30

13,267

12,612

13,191

8,519

12,625

13,454

13,006

13,203

13,174

12,875

2,246

October 28

13,218

12,567

13,142

8,479

12,541

13,404

12,958

13,152

13,126

12,828

2,219

Number of I

September 30

339

373

384

99

295

368

382

360

378

377

13

suing Banks

October 28

337

371

382

97

293

366

380

359

376

375

13

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.

N.A. - Data not available.

1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks and

80 savings banks.

2. As of January 1, 1986 interest rate ceilings were removed from all NOW accounts. Beginning with the January 1986

data the NOW account category includes all NOW accounts, including those accounts which were subject to a 5.25 percent

regulatory interest rate restriction prior to January 1, 1986. Estimates for this category are based on reports of

deposits. The NOW account rate is reported as a simple annual rate.

3. Money market deposit accounts (MMDAs)—Deposits with no required minimum maturity but institutions must reserve the

right to require at least seven days' notice prior to withdrawal, no restrictions on depositor eligibility, or

limitations on the amount of interest that may be paid; such accounts may allow up to six transfers per month, no more

than three of which may be draft and may permit unlimited withdrawals by mail, messenger, or in person. Estimates for

this category are based on reports of deposits. The MMDA rate is reported as a simple annual rate.

4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA. Estimates for

this category are based on reports of deposits. The savings account rate is reported as a simple annual rate.

5. All interest-bearing time certificates and open account time deposits with balances of less than $100,000, including

those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit rates, which are

reported as simple annual rates, time deposit rates are annual effective yields reflecting the method of compounding

reported by the individual institutions.

6. All IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.

7. Includes mutual savings banks and FDIC-insured federal savings banks.
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