FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

1.6 (506)
fable 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

\Billlons of dollars

NOVENBER 27, 1987

M1 M2 M3 L Debt
. M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 pius other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only tiquid assets* nonfinancial sectors®
other checkabie deposits' and savings and smai! MMMF balances?®
time deposits?
S Ny adjusted
1986--0CT. 701.4 2761.4 3843.7 4081.7 T424.2
NOV. 712. 4 2776.3 3462.4% §107.4 7500.9
DEC. 730.5 2801.2 3492.2 4139.9 7601.7
1987-~JA M. 737.7 2823.5 3518. 4 4172.6 7666. 1
PEB. 737.4 2823.0 3522.3 4180.4 7697.9
NAR. 739.5 2826.5 3527.3 4169.7 7748.3
APR. 750.3 2839.9 35448.0 4181.5 7806.8
MAY 753.1 2840.4 3560.3 8215.0 7865.2
JUMNE 746.6 2841.6 3577.5 4229.4 7917.0
JULY 747.6 2848.0 3585.5 4223.7 7956.6
AUG. 751.1 2863.4 3608.5 4251.6 8010.6
SEPT. 751.3 2876.9 3626.5 8282.3 8073.2
OCT. 760.7 2893.3 3650.3
Not seasonally adjusted
1986--0CT. 698.9 . 2757.8 3440.2 4076.0 T410. 4
¥0V. 715.4 2778.5 3466.6 4110.2 7486.7
DEC. 746.5 2814.7 3507.5 A4153.3 7594.9
1987--JAN. 44,4 2833.7 3529.2 4183.9 7659.6
FPEB. 723.3 2811.1 3512.6 4172.1 7678.7
MAR. 728.9 2820.3 3524. 4 4172.8 7720.5
APR. 7157.5 2848.6 3552.1 4189.5 7777.0
HAY 744.9 2829.3 3550.5 4199.6 7835. &
JUNE 749.1 2842.7 3575.3 4228.6 7890.4
JULY 751.5 2855.1 3585.3 42239 7933.1
AUG. 749.4 2861.5 3604.0 4248.2 7989.0
SEPI. 749. 4 2869.7 3621.3 4277.1 8057. 1
QCT. 7157.7 2889.3 3646.0
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1987-0CT. 5 750.6 753.7 757.6 749.8 750.6 762.6
12 751.4 754.6 754.0 749.7 749.7 756.5
19 752.3 755.7 759.5 750.5 753.1 760.5
26 753.8 759.9 768. 4 751.7 758. 0 752.5
NOV. 2 758.7 761.2 762.7 752. 4 756.2 755. 4
9P 755. 4 762.5 759.3 753.1 758.9 767.1
16 P 755.8 761.6 756.1 753.8 159.5 762.8
NOTE: SPECIAL CAUTION SHOULD BE TAKEN I¥N INTERPRETING W@EEEK~TO-HEEK CHANGES IN MONEY SUPPLY DATA, WHICH ARE

HIGHLY VOLATILE A¥D SUBJECT TO BEVISION.

P-=1NDICATES PRELIBINARY

DATA.

FOOTNOTES APPEAR OF THE FOLLOMING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’
3 NONTHS PROM JULY 1987 %0 OCT. 1987 7.9 6. 4 7.2 7.9
6 MOMTHS PROM APB. 1987 TO OCT. 1987 2.8 3.8 6.0 . Be4
12 BONTHS PFROM OCT. 1986 T0 OCT. 1987 8.5 4.8 6.0 9.6
THIRTREN WEEKS ENDING MNOV. 16, 1987
FROM THIRTRBEN WEEKS ENDING:

AUG. 17, 1987 (13 HEBKS PREVIOUS) 3.6
BAY 18, 1987 (26 WEERKS PREVIOUS) 2.8
MOV, 17, 1986 (52 WERKS PREVIOUS) 8.2

174

GROWTH RATES FOR DEBT ARE BASED ON PEBIODS BEGINMING AND BNDING QNE NONTH EARLIER THAN FOR THE MONBTARY AGGREGATES,

14

2/

3/

L 74
S/
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NAMELY, JOBR 1987 TO SEPTENBER 1987, NARCH 1987 TO SEPTEMBER 1987, AND SRPTENBER 1986 TO SEPTEMBER 1987, RESPECTIVELY.
FOOTNOTES TO TABLE 1

CONSISTS OF (1) CURRZNCY OUTSIDZ THE TREASURY, PEDERAL RESERVE BANKS, AMD THE VAULTS OF COMMERCIAL BANKS;

(2) TRAYELERS CHECKS OF MNOMBAMK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO

DOMESTIC BANKS, THE U.S. GOVERNMENT, AND FOREIGN BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITEMS IM THR PROCESS

OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHBCKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF WITHDRARAL (MONW) AND AUTOMATIC TRAMSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNIOB SHARE DRAPT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURBRENCY AND DRMAND

DEPOSIT COMPOMENTS EXCLUDE THE ESTIMATED ANOUNT OF VAULT CASH AND DENAND DEPOSITS, RESPECTIVELY, HELD BY
THRIPT - INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF M1 PLUS OVERNIGHT (AMD CONTIMULNG COMTRACT) BPS ISSURD BY ALL COMNERCIAL BANKS AND OVERMIGHT EURODOLLARS
1SSUED TO U.S. RESIDENTS BY FPOREIGN BRANCHES OF U.S. BAMKS WORLDWIDE, AMDAS, SAVINGS AMD SHALL DENONINATION

TINE DEPOSITS (TIME DEPOSITS--INCLUDING BETAIL BPS—IN ABOUNTS OF LESS THAN $100,000), AND BALANCES IN BOZTH

TAXABLE AMD TAX~-BXEMPT GEMNERAL PURPOSE AND BROKER/DEALER MONBY SARKEY MOTUAL FONDS. EXCLUDES JIRA ANMD KBOGH

BALABCES AT DEPOSITORY INSTITUTIONS AND MONEX NARKEYT FUNDS. ALSO RXCLODES ALL BALANCES HELD BX U.S. CONMERCIAL

BANKS, BONEY MARKET PUMDS (GEMERAL PURPOSE AND BROKER/DEALER), FOREBIGN GOVERNMENTS AND COMMERCIAL BANKS, AMD

THE U.S. GOVERNMENT. ALSQ SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESBETS THE ESTINATED ANOUNT

OF DEMAND DEPOSITS ABD VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAYINGS DEPOSITS.

CONSISTS OF M2 PLUS LARGE DENOMINATION TINE DEPOSITS (XIN ABOUNTS OF $100,000 OR HORE) AMD THEM RP LIABILITIBS ISSUED

BY COMMERCIAL BANKS AMD THRIPT INSTITUTIONS, YERM EBURODOLLARS HELD BY U.S. RESIDENTS AT POREIGN BRANCHES OF U.S. BANKS
HORLDWIDE AND AT ALL BAMNKING OPPICES IN THE UNITED KENGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AMD TAX-BXENPY
INSTITUTION-ONLY MONEY MABRKET MUTUAL PONDS. EXCLOUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVEREBENT, HOMNEY
BARKET ZUNDS, AND FORBIGY BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE BSTIMATED ANOUNY OF OVERNIGHT BPS AND RURUDOLLARS HELD BY INSTITUTION-ONLY MOMNEY HARKET MUTUAL FONDS.

CONSISTS OF B3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIES, COBNERCIAL

PAPER AMND BANKBRS ACCEPTANCES, MET OF MONBY MARKET SUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC MOMNPINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERRHENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MOBRTGAGES,
CONSUNER CREDIT (INCLODING BAMK LOANS), OTHER BAN& LOANS, CONNERCIAL PAPEER, BANKERS ACCEPTANCES AND OTHER DEBY
INSTRUMENTS. THE DATA ARE OERIVED FROM THE PRDERAL RESERVE BOAERKD*S FLOW OF FUNDS ACCOUNTS. ALL DATA QN DEBT OF DOMESTIC
NONPINANCIAL SECTORS ARE PRESENTED IN MONTH~AVERAGE PORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT NONTHS. THESE
DATA HAVE ALSO BERN ADJUSTED TO RENOVE STATISTICAL DISCONTINUITIES THAT NAY ARISE IN THE UNDERLYING FLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DI#FERS, THEREFORE, FROM THE QUARTERLY FLOM OF PUNDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE KELEASES 2.7 AND Z.V. IN THOSE RELEASES, PUBLISHBD LEVELS OF CEEDIT MALKET DEST ARE MEASURED ON

A QUABRTES-END BASIS AND INCLUDE DISCONTINUITIES. )
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Table 3
COMPONENTS OF THE MONEY STOCK
Biflions of doliars, seasonally adjusted
N th [ d nontransectione iteme
Other components Savings deposits’ Smaell time deposits® time deposits’
Date C Y De d checksble in M3 at at at at at at
checks® | depoeits® | deposits* n M2 only* | commercial thrift tots! commercial theitt wotad commerciel theift foted
benks institutions banks Institutions benks * | insthtutions
1986-0CT. 181.2 6.4 293. 220.3 |(2060.0 682.3 145.8 208.7 350.5 370.0 494.6 864.7 288. 1 157.4 445.5
NOV. 182. 4 6.8 297.8 225. 2063.9 686.1 150.2 208.3 358.5 365.9 491.3 857.1 289.9 155.9 485.8
PEC. 183.5 6.8 308.3 232.3 |2070.7 691.0 | 154.5 211.8 366.3 364.7 488.7 853.5 291.8 155.3 447.1
1987~-JAN. 186.0 6.5 305. 240.1 ]2085.7 694.9 | 159.8 216.9 376.12 364.7 486.9 851.6 295.7 1564.0 489.7
PEB. 187.2 6.7 300. 282.9 (2085.6 699.2 | 164.4 222. 387.2 362.6 485.9 848.5 296.0 152.3 848.2
NAR. 187.7 6.8 299. 2685.7 |2087.1 700.7 168. 3 228. 396.3 360.0 486. 1 846.1 299.0 151.1 450.1
APR. . 188.9 6.8 303. 250.7 |2089.6 704. % 172.2 233.8 406. 1 357. 486.3 843.9 305.9 188.7 454.6
BAY 190.2 6.7 303.9 252.2 {2087.3 719.9 174.5 2317. 1.7 357. 886.1 843.2 310.7 149.1 459.7
JUNE 191.1 6.8 297.4% 251.2 |2095.0 735.9 175.5 239. 415.2 360.1 490.0 850.1 314.9 150.2 465. 1
JULY 192.1 6.8 296. 252.6 (2100.4 737.5 176.6 280.1 #16.7 -} 363, 495.1 858.5 313.7 151. 4 #6S. ¢
A0G. 193.2 6.9 296. 254.6 |2112.4 T45.1 178.0 281.8 419.9 365. 500.1 865.5 313.7 153. 1 466.8
SEPT. . 194.5 7.0 294. 255. 2125.6 749.6 178.0 241.3 819.3 367.3 504.3 871.6 313.6 158.3 468.9
oCT. 196.2 7.0 300. 257. 2132.6 797.0 177.5 239.3 416.7 373.0 509.7 882.7 317.1 159.1 876.2
WEEK ENDING
1987
ocT. 5 195.0 299.8 255.7 |, 178.0 369.8 312.8
12 195.3 294.9 256.7 177.5 37%.1 315.4
19 195.9 299.5 257.1 177.3 372.3 316.3
26 197.2 305.8 258.4 177. 4 3748.8 318.9
sov., 2 197.7 300.8 257.3 176.9 377.0 321.5
99 198.9 298.5 255.9 176.8 378.7 323.8
16 P 198.5 294.5 | 256.1 176.9 381.2 323.8
1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDRS THE ESTINATED

2/
3/
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8/
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0/
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AROUMT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ANOUST OF U.S. DOLLAR-DENOMINATRD TRAVELERS CHECKS OF BONBANK ISSUBRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARB INCLUDED IN DENAND DEPOSITS. .

DESAND DEPOSITS AT COMSEBRCIAL BANKS AND POREIGN RELATEBD INSTITUTIONS OTHER THAN THOSE DUR YO DOMEBSTIC BANKS, THE U.S. GOVERN-
SENT AND FOREIGN BAKKS AND OPFICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS OF COLLECTION AND PEDERAL RESERVE FLOAT.
EICLUDES THE ESTINATED ANOONT OF DENAND DEPOSITS HELD AY COMMERCIAL BANKS BY THRIPY INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIY UNION SHARE DRAFT BALANCES AND

DEBAND DEBPOSITS AT THRIFT INSTITUTIONS.

SUN OF OVERNIGHY RPS AND OVERNIGHT EURODOLLARS, HOSEY MARKET FUND BALANCES (GENBRAL PURPOSE AND BROKER/DEALER),

MUDAS, AND SAVINGS AND SBALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE BSTISATED ANOUNT OF
DENAND DEPOSITS AND VAULY CASH HELD BY THRIFT INSTITOTIONS TO SBRVICE TREIR TINE AND SAVINGS DEPOSITS LIABILITIES.

5084 OF LARGE TINB DEPOSITS, TERN BPS AND TERA BURODOLLARS OF U.S. BRESIDENTS, MONEY BARKET FPUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHAENT THAT REPRESENTS THE ESTISATED AACUNT OF OVERNIGHT RPS AND EUBRODOLLARS HBLD BI
INSTITUTION-ONLY MONEY HMARKET PUNDS.

SAVINGS DEPOSITS EICLUDE ANDAS.

SBALL DENONINATION TINE DRPOSITS--INCLUDING RETAIL 8PS-~ ABRE THOSE ISSUEBD IN ABOUNTS OF LESS THA® $100,000. ALL
INDIVIDUAL BRETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COSMERCIAL BANKS ABD THRIFTS ARE SUBTRACTED FRON SHALL

TIAE DEPNSITS.

LARGE DENOMINATION YINE DEPOSITS ARE THOSE ISSUED I A8OUNTS OF $100,000 OR BNORE, BXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

LARGE DENORINATION TINE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY NABRKET NUTUAL FUMDS,

DEPOSITORY INSTITUTIONS AEND FOREIGN BANKS AMND OFFICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonaily adjusted

Date

Non-M3 components of L

Debt components?

savings bonds

short-term treasury
securities’

bankers acceptances?

commercial paperd

federal debt

non-federal debt

1986-SEPT.

OCT-
NOY.
DEC.

1987-~JAb.
FEBa
MAR.

A PR«
MAY
JUNE

JULY
A0G.
SEPT. P

86.4

87.7
89.8
91.7

92.7
93.5
94.3

95.1
95.9
96.5

97.3
97.38
98.2

285.7

284.2
288.8
28841

284.1
285.6
£69.2

256.3
£462.2
259.8

249.1
252.2
2564 3

36.9

37.17
38.0
37.5

37.8
39.3
39.8

41.2
42. 4
43.5

43.4
42.9
43.8

223.9

228. 4
228.4
230.2

239.7
239.8
239.1

264.9
254.3
252.1

248.4
250.2
257.5

1746. 4

1757.2
1775. 6
1803.9

1818.0
1832.2
1849. 3

1861.1
1873.9
1885.6

1888. 6
19025
1912.9

5617.4

5667.0
5725.2
5797.8

5848.2
5865.7
5899.0

5945.8
5991. 4
6031.3

6068.C
6108. 1
6160.3

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS HLTK BENAINING IATURITIBS or aESS THAN 12 HOI!HS HBLD BY OTHER THAM DEPOSITORY
INSTITUTIONS, YEDERAL RESERVE BANKS, MONEY NARKET MUTOUAL FUNDS AND POREIGN ENTITIES.
2/ NBET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL KESERVE BAMNKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET HMUTUAL PUNDS.
3/ TOTAL COMMERCIAL PAPER LESS COMBERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE ON 3 MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO RENOVE DISCONTIMUITIES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits " Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency' checks? deposits® | at commercial at thrift total in M2* in M3 only” RPs* Eurodottars® | broker/dealer
banks* institutions® money market
funds
1986-0CT. 180.9 6.5 293.0 150. 4 68. 0 218.5 2058.9 682.4 58.7 19.4 206.9
NOV. | 183.2 6.1 300.1 155.7 70.3 226.0 2063. % 688, 1 58.7 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2068.2 692.8 59. 4 19.0 207.6
1987-JA M. 184.6 6.0 311.0 169.8 73.1 242.8 2089.3 695.5 62. 4 22.3 209.0
PEB. 184.8 6.2 292.0 167.6 72.7 240. 3 2087.8 701.5 60.6 19.5 210.7
BAR. 186.0 6.4 291.5 170.5% 74. 5 245.0 2091.4 704. 1 58. 3 18.6 211.6
APR. 188.0 6.4 305.8 178.6 78.8 257.4 2091.90 703.6 56.2 20.7 21%.0
MAX 190.2 6.5 298.8 171.7 77.8 249.4 2088. 4 721.2 55. 1 20.9 208.9
JUNB 191.9 7.1 298.8 172.9 78. 4 251.3 2093.6 132.6 54.5 20.0 209.6
JULY 193.8 1.7 298.6 172.9 78.5 251. 4 2103.6 730.2 56. 8 18.7 209.8
AUGa 194.1 7.9 294.8 174.5 78. 1 252.6 2112.1 742.5 60.8 18.3 212.8
SEPT. 194.3 7.6 293.3 176.3 78.0 254. 3 2120.2 751.6 61.7 21.0 216.5
oCT. 195.9 7.0 299.8 176.7 78.3 255.0 2131.6 756.7 64.8 20.2 219.3
WBEK ENDING:
1987-0CT. 5 195.0" 304.6 176.7 79. 1 255.7 65. 4 21.1% 215.6
12 196. 4 295.7 127.9 79. 4 257.2 63.2 20.0 217.2
19 195.6 302.0 177.2 78.8 256. 0 68.2 19.2 218.5
26 195.5 298.3 175.2 7647 251.8 65.2 21.4 223.5
HOV. 2 196.2 299. 4 175.6 77.5 253.1 66.6 19.3 221.3
9P 199.5 301.6 179.5 79.9 259. 4 63.7 18.0 221.2
16 P 199.4 299.2 178.7 78.9 257.6 62.8 16.3 221.4

1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BAMKS AND THE VAULTS OF CONNERCIAL BANKS. EXCLUDES THE ESTINATED
ABROUNT OF WAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DENONINATED YRAVELERS CHECKS OF NONBANK ISSUERS.
INSTITUTIONS ARE INCLUDED 1IN DENAND DEPOSITS.

3/ DENAMD DEPOSITS AT COBNERCIAL BANKS OTHER THAN THOSE DUR TO DONESTIC BANKS, THE U.S. GOVERWMENT AND POREIGM BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND P.R. PLOAT, LESS THE ESTINATED ANOUNT OF DENAND
DEPOSITS HELD AT CONMERCIAL BANKS BY THRIFPT LNSTITUTIORS TO SERVICE THEIR OCD LIABILITIES.

8/ CONSISTS OF NOW AND ATS BALANCES AT CONBBRCIAL BANKS, U.S. BRANCHBS AND AGENCIRS OF FOREIGM BAMKS, AND EDGE ACT
CORPORATIONS.

S/ CONSISTS OF NOW ABD ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DBAFT BALAMNCES, AND DENAND DEPOSITS AT THRIPTS.

6/ SUB OF OVERNIGHT RPS AWD EURODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HNDAS ARD SAVINGS
AND SHALL TINE DEPOSITS LESS THE BSTINSATED ANQUNT OF DENAMD DEPOSITS AND VAULT CASH HELD BY THRAFT LNSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUN OF LARGE TIME DEPOSITS, TEXN RPS AND BURODOLLARS OF U.S. BESIDENTS, NONEY MARKET PUMD BALANCBES (INSTITUTION-OMLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THS ESTIMATED ANOUNT OF OVERNIGHT RPS AND EBURODOLLARS HELD BY INSTITUTION-ONLY
MOMNBY MNARKET AUTUAL FUEDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT BPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MOMEY MARKET HUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER) .

9/ 1ISSUED BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
nuNEY MARKET MOTUAL FUNDS (GENERAL PURPOSE AND BHROKER/DEALER).

TRAVELERS CHECKS ISSUED BY DEPOSITORI
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dollars, not seasonally adjusted

Money market deposit accounts

Savings deposits’

Small denomination time deposits?

Large denomination time deposits’

at

at

at

at

at

at

at

at

Date commercial thrift total commercial thrift total commercial thrift total commerciat thrift totat
banks institutions banks institutions banks institutions banks* institutions
1986-0CT. 372.6 191.9 564. 4 146.4 208.8 351.2 371.3 496.1 867.3 289.3 157.8 487.1
NOV. 375.9 192.8 568.2 150.3 209.0 359.3 366.7 492.8 859.5 290.6 156.0 446.7
DEC. 379.0 192.4 571.4 151.8 211.8 365.6 36u4.8 489.8 854.2 293.2 154.9 448.1
1987-JAN. 381.7 192.5 574.3 159.2 217.1% 376.4 sl 490.0 854.5 296. 9 154, 4 451.3
PRB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 488.4 850.5 298.1 153.1 451.2
HAR. 378.2 192.3 570.6 167.2 227.9 395.1 359.7 486.3 846.0 301.3 151.2 452.5
APR. 375.4 190.1 565.5 172.1% 234.0 406.1 355.6 484.7 840.3 303.2 148.0 451.2
HAY 368.9 188.3 557.1 174.8 237.8 812.7 355.7 482.8 838.5 309.2 149.1 458.3
JUNE 367.6 185.9 553.5 176.6 240.9 417.5 359.7 487.2 846.9 311.8 149.8 461.6
JULY 365.3 182.9 548.1 178. 4 201.8 420.3 363.9 494.7 858.6 310. % 150.7 461.2
AUG. 364.1 179.6 543.7 178.2 280.0 418.2 366.8 499.3 866.1 313.1 153.2 466.3
SEPT. 362.5 176.8 $39.3 177.9 239.2 417.1 369.0 503.6 872.6 J.9 155.7 470.5
0CT. 359.1 173.6 $32.7 178.3 239.4 417.7 3%4.0 511.0 885.0 318.3 159.5 477.9
WEEK ENDING
1987
ocT. 5 360.0 178.7 EXAPS 315.1
12 360.1 178.9 372.7 317.3
19 359.2 178. 4 373.3 317.1
26 358.5 178.0 375.3 319.7
NoV. 2 357.2 177.3 377.8 321.9
9P 356.9 177.5 380.0 Jau. 4
16 P 357.1 177.4% 381.9 Jau.2
1/ SAVIEGS DEPOSITS EXICLUDE MBDAS.
2/ SHALL DENOBINATION TIME DEPOSITS ~-- INCLUDING RETAIL RPS -- ARE THOSE ISSUED IN ABOUNTS OF LESS THAN § 100,000, ALL

INDIVIDUAL BETIRESENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMBERCIAL BANKS AND THRIFTS ARE SUBTRACTED FBOM SHALL
TIAE DEPOSIIS.

3/ LARGE DENOMIMATION TISNE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OB RORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL

BABNKING FACILITIES (IBFsS).

4/ LARGE DENONINATION TINE DEPOSITS AT CONNERCIAL BANKS LESS THOSE BELD BY MONEY MARKET MUTUAL FUNDS, DEPOSITORY

INSTITUTIOBS AND FORELGN BAWKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

Term RPs' Non M3 C of L C of Debt
Institution Short-term
Date only y |at ot thrift total Torm Savings y B al Non-Federat®
market funds banks institutions Eurodoliars? bonds securities’ acceptances® papov‘ Federal debt® debt
1986-0CY, 84.5 34.5 4.3 78.8 78.0 87.8 28t.4 38.0 228.7 1748.6 [ 5661.8
NOY. 84.4 37.2 46.6 83.8 79.3 89.9 287.7 38.0 2217.9 17747 5715.0
DEC. 86.1 35. 4 48.6 84.0 83.0 91.9 287.9 37.4 228.7 1803.3 5791.6
1987-JA% 84.0 38,1 49.5 83.6 84.8 92.7 2848.9 37.6 239.3 1818.9 | 5842.7
FEB. 84.7 35.4 51.8 87.2 87.6 93.5 286.7 38.9 280. 4 1826.7 5852.0
MAR. 84.9 34.9 52.3 87.2 88.2 94.3 274.6 39.3 280.2 1838.3 | 5882.2
APR. 83.1 38.4 56. 1 9.5 83.9 95. 1 258. 1 40.5 2643.8 1846.7 5930.2
BAY 81.8 40.8 61.9 102.8 87.0 95. 8 257.5 42.2 253.6 1857.8 | 5977.7
JUNE 81.3 40.8 67.0 107.8 89.7 96.5 258.2 43.5 255.1 1869. 1 6021.3
JULY 83.4 39.0 68.5 107.5 86.8 97. 1 248.7 43.6 209.2 1872. 4 6060.7
AUG. 83.4 40.1 67.9 108.0 93.5 97.7 253.6 43.6 209.2 1887.4 | 6101.6
SEPT. 80.7 480.9 68.8 109.7 99.0 98.3 256.3 44.4 256.8 1899.9 |(6157.2
oCT. 81.6 37.6 69.2 106.9 98.0
REEK ENDING:
1987~-0CT. 5 79.2 37.1
12 80.1 38.1
19 80.1 35.9
26 83.8 38.3
§ov., 2 85.2 39.0
9 ¢ 87.8 39.8
16 P 88.5 40.0
1/ TERH BRPS ARE THOSE NITH ORIGINAL MNATURITIES GREATER THAN ONE DAY, BXCLUDING CONTINUING CONTRACTS AND RETAIL BRPS. INCLUDBS

A RELATIVELY SBALL ABOUNT OF OVERNIGHY RPS AT THRIFT INSTITUTIONS.
2/ TERN EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIBS GBREATER THAN ONE DAY. CONSISYS OF THOSB ISSUED Y0 U.S. RESIDENTS BY
FOREIGM BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFPICES IN THE UMITED KINGDOM AND CAFADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIORS AND MOMEY MNARKET HUTUAL FUNDS.
3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH BEMAINING SATURITIES OF LESS THAN 12 HMONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BAMKS, BONEY HARKET NUTUAL FUNDS, AND POREIGN ENTITIES. ’
4/ BSET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FEDERAL RESERVE BANKS, POREIGN OPFICIAL INSTITUTIONS, THE FEDERAL

HONE LOAN BANK SYSTEN AND BONEY NARKET NUTUAL FUNDS.
S/ TOTAL CONMEBCIAL PAPEE LESS COMNERCIAL PAPER HELD BY MONEY MARKET BUTUAL FUNDS.

6/ DEBT DATA ARE ON A NONTHLY AVERAGE BASLS, DERLVED BY AVERAGING END-OF-HONTH LEVELS OF ADJACENT HMOMTHS, AND HAVE BEEW
ADJUSTED TO REAOVE DISCONTINOITIRS.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Demand deposits at banks due t T;T;“;t;d US. government depo;its IRA and Keogh Accounts
Dat orl oot dep ' it demand bal at | note bal total d d time
ate oreign oreign due to foreign | deposits at Federal at commercial | deposits and and i
commercial official commercial commercial Reserve banks note and d:p::i:;ngls commercial hrift money
banks institutions banks and banks Banks and thrift FR batances commercial banks institutions market total
- |foreign official : institutions banks mutual funds
institutions’
$986-0CT. 10.0 1.8 4.2 3.4 3.4 11.8 18. 6 1.8 71.6 95.6 10.8 178.1
NOV. 9.7 2.0 4.1 3.4 3.2 1.9 18. 4 1.2 72.1 95.6 10.7 178.4
DEC. . 9.9 1.8 4o 1 3.7 3.7 18.5 22.9 1.7 72.8 96.2 10.7 ’|19.1
1987-JAk. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.2 10.8 181.4
PEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 97.7 11.0 182.6
HAR. 9.5 1.7 4.0 3.5 3.1 13.6 20.3 1.6 75.4 98.8 1.2 18S. 4
APR. 9.7 1.9 3.9 5.0 7.0, 16.6 28.5 1.7 78.5 101.3 12.4 192.1
HAY 9.6 2.1 3.9 3.4 16.9 27. 4 46.8 1.8 9.2 102.0 13.1 194.2
JUNE 9.8 2.0 3.9 3.6 8.7 21.8 34.2 1.8 79.5 102.7 13.3 195.8
JULY 9.7 2.0 3.8 3.3 5.3 23.3 39 1.8 80.1 103.4 13.3e 196. 8e
AUG. 9.3 2.1 3.8 3.0 3.4 18.6 25.0 1.8 80.7 103.6 13.3e 197, 6e
SEPT. 9.8 2.0 3.8 4.2 10.3 2.3 35.8 1.7 81.3 104. 4 13.3e 199.0e
oCT. 9.9 1.9 3.8 3.2 8.9 27.4 39.5 1.7 81.7 105. 1o 13. 3e 200, 2e
#BEK ENDING:
1987
0oCT. S 10.0 2.0 3.8 3.8 8.0 248.1 35.9 1.7
12 9.3 1.7 3.8 2.8 2.9 25.6 3.4 1.7
9 10. 4 1.9 3.8 3.6 9.6 28.90 4.2 1.7
26 9.8 1.9 3.8 3.0 13.5 29.9 46. 4 1.5
soy. 2 10.3 1.9 3.8 3.2 10.5 29.1 2.8 R
9P 10.1 1.7 3.8 3.4 3.9 2t.1 28. 4 1.7
6 P 9.8 1.8 3.8 3.6 3.9 24.5 3.9 1.7

e = estimsated
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SPECIAL SUPPLFMENTARY TABLE
Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and FDIC-Insured Savings B:.ks
Septembe: 30, 1987 and October 28, 1987
{not seasonally adjusted)

Insured Commercial Banks
Liability Categories _Amount Outstanding ($mil)| Average Rate Paid (%) Number of Issuing Banks
Septembar 30| October 28 ]September 30| October 28 |September 30| October 28

NOW accounta? 168,750 168,742 4.93 4.95 13,267 13,218
Money market deposit accounto3 358,164 355,416 5.36 5.44 12,612 12,567
Savings lccount.‘ 175,651 174,481 5.19 5.22 13,191 13,142

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:

7T to 31 days 6,767 6,781 5.99 5.99 8,519 8,479
{standard error of the estimate) (837) 1810)
32 to 91 days 21,184 22,203 6.22 6.29 12,625 12,541
(standard error of the estimate) (N.A.) {1,440)
.
92 to 182 days 129,244 130,243 6.66 6.78 13,454 13,404
{standard error of the estimate) {3,458) (3,511)
183 days to 1 year 90;377 93,911 7.09 7.23 13,006 12,958
{standard error of the estimate) {3,53n {3, 638)
Over 1 year to 2~1/2 years 87,071 88,107 7.39 7.50 13,203 13,152
(standard error of the estimate) {2,854) {2,892}
2-1/2 years and over 120,287 120,566 7.80 7.92 13,174 13,126
{standard error of the estimate) (3,007} (3,153)
All IRA/Keogh Plan depo-ita‘ 81,729 81,852 N.A. N.A. 12,875 12,828
{standard error of the estimate) {637) (660)
7
Retail repurchase agreements 925 1,049 5.73 5.67 2,246 2,219
(214)
{standard error of the estimatse) {195)

FDIC-Insured Savings Banks
Liability Categories _Amount Outstandin mil Average Rate Paid (%) Number of lssuing Banks
September 30| October 2 September 30| October 28 }September 30] October 28

NoW nccountlz 6,675 6,516 5.24 5.27 339 337
Money market deposit lccoum:-3 34,602 33,682 5.63 5.98 3713 mn
Savings accountn‘ 41,756 40,998 5.44 5.43 384 382

Interest~bearing time deposite with
balances of less than $100,000
with original maturities of:

7 to 31 days 168 176 6.07 5.87 99 97
{standard error of the estimate) (32) {33)

32 to 91 days 1,656 1,663 6.51 6.81 295 293
(standard error of the estimate) {352) (336)

92 to 182 days 21,304 21,158 7.07 7.44 368 366
(standaxd error of the estimate) {1,371) {1,398)

183 days to 1 year 21,136 22,199 7.46 7.80 3e2 380
{standard error of the estimate) {835) (1,017}

Over 1 year to 2-1/; years 19,568 19,666 7.62 7.91 360 359
{standard error of the estimate) {1,170) (1,238)

2-1/2 years and over 24,875 24,387 7.99 8.31 s 376
{standard error of the estimate) {967) (973)
All IRA and Keogh Plan deposit-‘ 17,484 17,429 N.A. N.A. 377 375
(standard error of the estimate) {354) {396)
Retail repurchase ag:oonontl7 87 79 5.76 6.07 13 13
{standard error of the estimate) {40) {39)

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.

N.A. - Data not available.

1. Bstimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks and
80 savings banks.

2. As of January 1, 1986 interest rate ceilings were removed from all NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, including those accounts which were subject to a 5.25 percent
regulatory interest rate restriction prior to Januvary 1, 1986. REstimates for this category are based on reports of
deposits. The NOW account rate is reported as a simple annual rate.

3. Money market deposit accounts (MMDAs)--Deposits with no required minimum maturity but institutions must reserve the
right to require at least seven days’ notice prior to withdrawal, no restrictions on depoaitor eligibility, or
limitations on the amount of interest that may be paid; such accounts may allow up to six transfers pesr month, no more
than three of which may be draft and may permit unlimited withdrawals by mail, messenger, or in person. Estimates for
this category are based on reports of deposits. The MMDA rate is reported as a simple annual rate.

4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA. Rstimates for
this category are based on reports of deposits. The savings account rate is reported as a simple annual rate.

S. All interest-bearing time certificates and open account time deposits with balances of less than $100,000, including
those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit rates, which are
reported as simple annual rates, time deposit rates are annual effective yields reflecting the method of compounding
reported by the individual institutions.

6. A1)l IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.

7. Includes mutual savings banks and FDIC-inesured federal savings banks.
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