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NOTICE

~>wing to the Thanksgiving Day holiday, the H.6(508) statistical

release "Money Stock, Liquid Assets, and Debt Measures" will be

published on Friday, November 27.
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FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

19, 1987

Date

1986—OCT.
HO?.
D E C

1 9 8 7 — J I M .
TEB.
fiAB.
APJL
BAY
JUNE
JOLT
AOG.
SEPT.
OCT. P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

701.4
712.4
730.5

737.7
737.4
739.5
750.3
753.1
746.6
747.6
751.1
751.3
760. 8

1986—OCX.
NOV.
D E C

1987—JAM.
FEB.
AAfi.
APR.
HAY
JOHE
JULY
AUG.
S£PT.
OCT. P

For period ended

1987-OCT. 5
12
19
26

NOV. 2 P
9 P

698.9
715.4
746.5

744.4
723.3
728.9
757.$
744.9
749.1
751.5
749.4
749.5
757.7

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2761.4
2776.3
2801.2

2823.5
2823.0
2826.5
2839.9
2840.3
2841.6
2847.6
2862.0
2874.4
2890.2

2757.8
2778.5
2814.7

2833.7
2811.1

2848.5
2829.3
2842.7
2854*7
2860.0
2867.2
2886.2

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

Seasonally adjusted

3443.7
3462.4
3492.3

3518.4
3522.3
3527.3
3543.9
3559.9
3576.8
3584.1
3605.7
3622.4
3645.2

Not seasonally adjusted

3440.2
3466.7
3507.5

3529.2
3512.6
3524.4
3552.0
3550.1
3574.6
3583.9
3601.2
3617.2
3640.9

L

M3 plus other
liquid assets4

4081.7
4107.4
4139,9

4172.6
4180.4
A169.7
4181.4
4214.6
4228.7
4222.2
4248.8
4278.3

4076.1
4110.2
4153.4

4184.0
4172.1
4172.8
4189.4
41S9.2
4227.9
4222.4
4245.4
4273.0

Debt

Debt of domestic
nonfinanciai sectorss

7424.2
7500.9
7601.7

766O.1
7697.9
7748.3
7806.8
7865.2
7917.0
7956.6
8010.6
8073.2

7410.4
7486.7
7594.9

7659.6
7678.7
7720.5
7777.0
7835.4
7890.4
7933. 1
7989.Q
8057. 1

M1
Seasonally adjusted

13-week average

750.6
751.4
752.3
753.8

754.7
755.4

4-week average

753.7
754.6
755.7
759.9

761.2
762.5

week average

757.6
754.0
759.5
768.4

762.8
759.1

Not seasonally adjusted
13-week average

749.8
749.7
750.5
751.7

752.4
753.1

4-week average

750.6
749.7
753.1
758.1

756.3
758.9

week average

762.6
756.5
760.5
752.6

755.4
767.0

MOTE: SPECIAL CAUTION SHOULD BE TAKEN IN IMTBBPRETIMG IEEK-TO-WEEK CHARGES IN HONEY SUPPLY DATA, WHICti ARE
HIGHLY VOLATILE AMD SUitJICT TO fiEYISION.
P—INDICATES PBEL1HINAB? DATA.
FOOTNOTES APPEAR ON THE FOLLOWING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 NORTHS FROM JO LI 1987 TO OCT. 1987

6 HO WHS FBGH APR. 1987 TO OCT. 1987

12 MONTHS FBOH OCT. 1986 TO OCT. 1987

THXftTBSH HEEKS 210X16 101 • 9 , 1987
FBOH THIBTEBN MSHKS ENDING:

1 0 6 . 1 0 , 1987 (13 MEEKS PREVIOUS)

841 1 1 , 1987 (26 MEEKS PREVIOUS)

MOV. 1 0 . 1986 (52 8ESXS PREVIOUS)

M1

7-?

2 .9

8.5

3 . 3

3 . 1

a-5

M2

6.P

3 . 5

M3

5.7

5.9

Debt1

7.9

8 . *

9 . 6

i i • • ••'« -? r
1/ GBOBTH SATES FOE DEBT AEE BASSO 01 PBHIODS BEGINNING AMO EV0XE6 OIE HONTH EAMLIEE THAU FOE THE MONETARY AGGREGATES

HAHBLX, JOIE 1987 TO SEFXB«B£fi 1987, 1ABCE 1987 TO SEPTEMBER 19*7, AID SEPTEMBER 1986 TO SEPTBHABB 1987, EESPECTXfELI.

V

2/

FOOTNOTES TO TABLE 1
CONSISTS OF (1) CUBBENCX OUTSIDE THE TBEASUBX, FEDERAL RESERVE BANKS, AND SHE VAULTS OF COHHEBCXAL BANKS;
(2) TBAVELEBS CHECKS OF NONBANK ISSUERS; (3) DEHAMD DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO
DOHSSTIC BANKS, THE U.S. GOVBBNHBNT, AND FOBEIGN BAUHS ANO OFFICIAL INSTITUTIONS LESS CASH XTEHS IN THE PROCESS
OF COLLECTION ANO FEDERAL RESERVE FLOAT; AND (<*) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF WITHDRAWAL (MOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITOR! INSTITUTIONS,
CREDIT UNION SHABE DBAFT ACCOUNTS ANO DEHAMD DEPOSITS AT THBIFT INSTITUTIONS. THE CURRENCY ANO OEHAND
DEPOSIT COHPONENTS EXCLUDE THE BSTIMATSD AMOUNT OF VAULT CASH ANO OSMAND DEPOSITS, BESPSCTIVELX, HELD BX
THRIFT INSTITUTIONS TO SERVICE THSIR OCD LIABILITIES.
CONSISTS OF HI PLUS OVERNIGHT (AND CONTINUING CONTBACT) BPS ISSUED BX ALL COHHSECIAL BANKS ANO OVERNIGHT SUBOOOLLABS
ISSUED TO U.S. RESIDENTS BX FOBEIGN BBANCHES OF U.S. BAHKS WORLDWIDE, MMDAS, SAVINGS AND SAALL DENOMINATION
TIHB DEPOSITS (TIME DEPOSITS—INCLUDING BSTAIL BPS-IM AHOUNTS OF LESS THAN $100,000), AND BALANCES IM BOTH
TAXABLE ANO TAX-EXEMPT GENERAL PURPOSE ANO BBOKEB/DEALEB MONEY MARKET MUTUAL FUNDS. EXCLUDES XEA AND KSOGH
BALANCES AT DEPOSITORY INSTITUTIONS ANO HOMEY HABKST FBUDS. ALSO EXCLUDES ALL BALANCES HELD BX U.S. COMMERCIAL
BANKS, HOMEY HABKET FUNDS (GENERAL PURPOSE AND BBOKBB/OBALEB), FOREIGN G0VEBNH8MTS AND COMMERCIAL BANKS, AND
THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE BSTIHATED AMOUNT
OF DSHANO DEPOSITS ANO VAULT CASH HELD BX THBIFT INSTITUTIONS TO SEBVICE TttEXB T*N£ ANO SAVINGS DEPOSITS.

3/ CONSISTS OF H2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AHOUNTS OF $100,0.00 OB HOEE) AND TEftfi HP LIABILITIES ISSUED
BX COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BX U.£. RESIDENTS AT FOREIGN BBANCHBS OF U.S. BANKS
WORLDWIDE ANO AT ALL BANKING OFFICES IN THE UNITED KINGDOH AND CANADA, AND BALANCES IN BOTH TAXABLE AND TA*-EXEMPT
INSTITUTION-ONLX HONSX MABKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BX DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
HABKST FUMDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESEUTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HSLD BX INSTITUTION-ONLI HONEY MARKET MUTUAL FURDS.

%/ CONSISTS OF H3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOUDS, SHORT-TBBH TBSASUBX SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF HOMEX HARKST MUTUAL FUND HOLDINGS QF THESE ASSETS.
DSBT OF DOHSSTIC NOMFINAMCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITEO STATES GOVERNMENT,
STATS AND LOCAL GOVSBNHSMTS AND PBIVATS MOMFIMANCIAL SECTORS. PBIVATE DSBT COMSISTS OF CORPORATE BOUDS, MORTGAGES,
CONSUHER CREDIT (INCLUDING. BANK LOAMS), OTHSfi BANK LOANS, COHMEBCIAL PAPBB, BANKERS ACCSPTAMCSS AND OXHEB DSBT
INSTRUMENTS. THE DATA ARE DERIVED FROH THE FEDERAL RESERVE BOARD'S FLOU QF FUNDS ACCOUNTS. ALL DATA UN DSBT OF DOHSSTIC
NONFIMANCIAL SECTORS ARE PRESENTED IN HONTH-AVERAGE FORM, DERIVED BX AVERAGING HONTH-EMii LEVELS OF ADJACENT MONTHS.* THESE
DATA HAVE ALSO BEEN ADJUSTED TO RSHOVS STATISTICAL DISCONTINUITIES THAT MAY ARISE IM THS UNDERLYING FLOM OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IM THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
IM THS FEDERAL RESERVE RELEASES Z.7 AND 2.1. IH THOSE RELEASES0 PUBLISHED LEVELS OF CREDIT HARKST DSBT ARE MEASURED ON
A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.

5/
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COMPONENTS OF THE MONEY STOCK
BMMooa of oolla#a» aaaaooafty aofuataci

Data

1986-OCT.
NOV.
DSC.

1 9 8 7 - J A N .
WEB.
HAB.

APB.
flAI
JUBB

JOLT
AUG.
SEPT.

OCT. P

BBSK ENDING

1987
OCT. 5

12
19
26

MOT. 2 P
9 P

Currancy'

181.2
182.4
183.5

186.0
187.2
187.7

188.9
190.2
191.1

192.1
193.2
194.5

196.2

19S.Q
195*3
195.9
197.2

197.7
197.9

Tvawataft

i

(

i

>.4
>«4

i.5
>.7
>.8

».8
>,7
>.8

6.8
6.9
7.0

7.0

Oamand
dapoalta'

293.4
297.8
308.3

305.1
300.8
299.3

303.9
303.9
297.4

296.2
296.4
294.1

300.4

299.8
294.9
299.5
305.9

300.7
298.$

Ottwr

dapoalta4

220.3
225.8
232.3

240.1
242.9
245.7

250.7
252.2
251.2

252.6
254.6
255.6

257.2

255.7
256.7
257.1
258.5

257.4
255.8

Nontram
oompc

tatM?

2060.0
2063.9
2070.8

2085.8
2065.6
2087. 1

2089.6
2087.3
2095.0

2100.0
2111.0
2123.2

2129.5

lacttons
nanta

In M3
only*

662.3
686. 1
691.1

695.0
699.3
700.7

704.0
719.5
735.2

736.$
743.7
748.0

755.0

8a
at

oofiwnafcial
banfca

145.8
150.2
154.5

159.8
164.4
168.3

172.2
174.5
175.5

176.6
176.0
178.0

177.4

176.0
177.5
177.3
177.4

176.9
176.6

vfnpadapoaM
at

ttwlft
Ntattttftlona

204.7
208.3
211.8

216.9
222.7
228.0.

237.2
239.7

240.1
241.6
241.3

239.2

la7

total

350.5
358.5
366.3

376.7
387.2
396.3

406.1
411.7
415.2

416.7
419.9
419.3

416.7

Oalactad
Smt

at
commercial

banks

370.0
365.9
364.7

364.7
362.6
360.0

357. 5
357.1
360.2

363.4
365.4
367.3

373.0

369.6
371.1
372.3
374.8

377.0
378.8

nontranaactk
MUmadapoi

at
thrift

toatttuttofw

494.6
491.3
46a. 7

466.9
4*85.9
486.1

486.3
486.1
490.0.

495.|
500.1
504.3

509.7

via ftaftta
tft»'

total

664.7
857.1
653.5

851.6
848.5
646.1

843.9
643.2
850.1

656.5
865.5
4171.6

862.7

\

i

Lew
at

ooflwnafciat
banfca"

288.1
289.9
291.8

295.7
296.0
299.0

305.9
310.7
314.9

313.7
313.7
313.6

316.9

312-8
315.4
316.3
318.8

321.5
323.7

eHmadapea
at

thrift
tnatnutfona

157,4
155. 9
155.3

154.0
152.3
151.1

146.7
149.1
150. 4

15U4
153.1
155.3

159.1

»ltav

total

445.5
4AS.8
447.1

449.7
446.2
450.1

454.6
459.7
465.1

4 6 5 . 1
466.8
466.9

476.0

i

1 / CURRENCY OUTSIDE TH£ O . S . . SBBASOBI, FEDEBAt BBSBBTB BAMKS AMD TA0LSTS OF COBflBBCXAL BABKS. E1CLBDBS 1OB BSTIBATBD
ABOOBT OP TAOLT CASH 8BL0 BI THBIFT IB^TIIdTIOVS TO SBBTICB THEM OCD LIA8Ii»IXIBS.

2 / OVTSTABDIMG ABOOMT OF 0 . 5 . DOLLAB-DBMOBIBATBD TBATBLBRS CBBC&S OP BOMAABK X5S0BBS. TBATBLBBS CHECKS XSS0BA BI DBPQSIfOBX
IISTITOTIOiS ABB IBCLUDBD IM DEBAID DEPOSITS.

3 / DEB AID DEPOSITS AT COBBBBCIAJL BABKS AMD FOBBIGB BELATED IISTITOTIOIS OTBEI THAI THOSE DOB TO DOftBSTIC BABKS# tSLM B . S . GOIBBB-
HEIT AID FOBBIGB BABKS AMD OFFICIAL INSTITUTIONS LESS CASB XTBBS IB THE PBOCBSS OF COLLECTION AND FMDEMAh UBSBJLWB FLOAT.
EXCLUDES THB BSTIBATBD AHOOIT OF DEBAND DEPOSITS UBLD AT COflflBBCIJJL BANKS BX THBXFT XNSTXTOTXOMS TO SBBTXCB THBIfi OCD
LIABILITIES.

4 / CONSISTS OP BOB AMD ATS BALANCES AT ALL DEPOSITOR! INSTITUTIONS, CBBDIT ONION SHARE DRAFT BALANCES AND
DEBAND DEPOSITS AT THRIFT INSTITUTIONS.

5 / SW OF OTBBBXGBT BPS ABD OTBRIIGflT EURODOLLARS, HONEY BASKET FOND BALANCES (GENBRAL PURPOSE ABD BBOKBR/DBALJtR),
HHDAS, AND SATINGS ABD SBALL TIflB DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT BBPBBSBBTS TAB ESTIMATED ASOUIT OF
DEMAND DEPOSITS AID fAOLT CASB HELD BX THBIFT XNSTITOTIONS TO SBRflCB TflBIR TIME ABD SAVINGS DEPOSITS LIABILITIES*

6 / SUB OF LARGE TIBB DEPOSITS, TBBfl BPS AND XBBB EURODOLLARS OF U . S . RESIDENTS, BONEX BARKET FUND BALANCES (IMSXITUTION-
ONLX), LESS A CONSOLIDATION ADJUSTHBNT THAT REPRESSITS THE ESTINATED AMOUNT OF OFEBIIGHT BPS AND EURODOLLARS HELD BX
INSTITOTION-ONLX BONBI BASKET FOBDS^

1/ SAVXNGS DEPOSITS EXCLUDE BBDASm
8 / SBALL DBNOHINATION TIHB DEPOSITS—IICL0DUG RETAIL BPS— ARE THOSE ISSUBD I B AMOUNTS OF LESS TBAN * 1 0 0 , 0 0 0 ^ ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGfl ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FBOB SHALL
TIME DEPOSITS.

9 / LARG8 DFNOHINATIOM TIHB DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR HORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

1 0 / LARGE DENOMINATION TIME DEPOSITS AT COMHEBCIAL BANKS LESS THOSE HELD BX HQNEX MARKET MUTUAL FUBDS9
DEPOSITORY INSTITUTIONS AND FOREIGN BABKS AMD OFFICIAL INSTITUTIONS.
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H.6 (506)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1986-SEPT.

OCT.
l O f .
DEC.

1987-JAM,
FEB.
flAB.

APE.
MAX
JUNE

JUL I
I D G .
SEPT. P

Non-M3 components of L
savings bonds

6 6 . *

67.7
89.9
91.7

92.7
93.5
94.3

95.1
95.9
96.5

97.3
97.8
96.2

short-term treasury
securities1

285.7

284.2
288.8
268.1

284.1
285.6
269.4

256.3
262.2
259.8

249.1
252.4
256.3

bankers acceptances2

36.9

37.7
38.0
37.5

37.6
39.3
39.6

41.2
42.4
43.5

43.4
42.9
43.6

commercial paper3

223.9

228.4
228.4
230.2

239.7
239.6
239.1

244.9
254.3
252.1

248.4
250.2
257.$

Debt components4

federal debt

1 7 4 6 . *

1757.2
1775.6
1803.9

1618.0
1632.2
1649. 3

1661. 1
1673. 9
1665.6

1868.6
1902.$
1912.9

non-federal debt

5617.4

5667.0
5725.4
5197.6

5646.4
5665.7
5699. a

5945.0
599 1. 4
6031.3

6066.0
610.8.1
6164.3

1 / CONSISTS OF 0 . S . TIB AS OBI BILLS AID COO POMS HLIU BBAAINING flATdftlXIBS OF LESS XHAN 12 BOBtdS MELD 8 1 QXMEB THAN D E P 0 S I 2 0 B I
INSTITUTIONS, FBOBBAL RESEBYB BANKS, flOMEI HAAIET M0T0AX FOHDS AMD FOBEIGN E N T I T I E S .

2 / NET OF BANKERS ACCBPTANCBS HELD Bl ACCBPTXNG BANKS, WEDESLkL ilBSEftVB BXUtLS. FOB B I G ! OFFICIAL i a S T I T O t I O N S # TELE WEBESikL
BOflB LOAN BANK SISTEH AND J10NBX AABKBT flOTOAL EUUDS.

3 / TOTAL COAABBCIAL FAPBB LJBSS COHBBBCIAL PAPBB HELD BY *ON£X HABKBT aOSOAL FUUDS.
4 / DEBT DATA ABB ON A flONTBLT AfBBAG2 B A S I S , DBRIfBD BX AY2BAGING BUHOF*ftONXft LEVELS Ot AJUACBNS flOHT^S, AND UAfE BEE*

ADJOSTSD TO BEBO1E DISCONTINOITIBS.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-OCT.
10 f .
DSC

1987-JAB.
FSB.
HAJL

APR.
HAY
JUNE

JULI
AUG.
SEPT.

OCT. P

•£8K ENDING:

1987-OCT. 5
12
19
26

•Of. 2 P
9 P

Currency1

180.9
183.2
186.2

184.6
184.8
186.0

168.0
190.2
191.9

193.8
194.1
194.3

195.9

195.0
196.4
195.6
195.5

196.2
199.5

Travelers
checks2

6.5
6.1
6.0

6.0
6.2
6.4

6.4
6.5
7.1

7.7
7.9
7.6

7.0

Demand
deposits3

293.0
300.1
319.5

311.0
292.0
291.5

305.8
298.8
298.8

298.6
294.8
293.3

299.8

304.6
295.7
302.0
296.4

299.3
301.5

Other checkable deposits

at commercial
banks4

150.4
155.7
162.8

169.8
167.6
170.4

178.6
171.7
172.9

172.9
174.5
176.3

176.7

176.7
177.9
177.2
175.2

175.6
179.5

at thrift
institutions5

68.0
70.3
72.2

73. 1
72.7
74.5

78.8
77.8
78.4

78.5
78.1
78.0

76.3

79.1
79.4
76.8
76.7

77.5
79.8

1 / CUBREMCI OUTSIDE TBS U.S. TBEASUBY, FBDBRAL RSSSRfB BARKS ABD TBS fAfl

total

218.5
226.0
235.0

242.8
240.3
245.0

257.4
249.4
251.3

251.4
252.6
254.3

255.0

255.7
257.2
256.0
251.9

253.1
259.3

Nontransactions components

in M2*

2058.9
2063.1
2068.2

2089.3
2087.8
2091.3

2091.0
2084.4
2093.6

2103.2
2110.6
2117.8

2128.5

in M3 only7

662.4
688.1
692.8

695.5
701.5
704.1

703.5
720.8
731.9

729.1
741.2
750.0

754.7

Overnight
RPs8

58.9
58.7
59.4

62.4
6Q.6
58.3

56.2
55.1
54.$

56.0
59.4
59.3

61.8

62.4
60.2
61.2
62.2

63.6
60.7

LTS OF COHHSRCIAL BANKS. EXCLUDES TUB 1

Overnight
Eurodollars*

19.4
18.*
19.0.

22*^
19.5
18.6

20.7
20.9
20.0

18.7
18.3
21.0.

20.2

21.1
20.0
19.2
21.4

19.3
18.0.

isTXHATSD

General
purpose and
broker/dealer
money market

funds

206.9
207.1
207.6

209.0
210.7
211.6

211.0
208.9
209.6

209.8
212.8
216.5

219.3

215.6
217.2
218.5
223.5

221.3
221.2

AHOOIT OF FAOtT CASH HELD fll THRIFT INSTITUTIONS TO SRBTICE THEIR OCD LIABILITIES.
2/ OUTSTANDING ABOOBT OF O.S. DOLLAR-DBHOBINATBD TBATELBBS CHECKS OF MOMBANK ISSUERS. TRAfSLSRS CHBCKS ISS0B1 BY DEPOSITOBI

INSTITUTIONS ABS IBCLUDSD IB DSBABD DEPOSITS.
3 / DBBABD DEPOSITS AT COBHBHCIAL BABKS OtflSB TBAB THOSE DOS TO DOMESTIC BABKS# TBS U.S . . GOfSBBBSB* ABO FOBBIG! BABKS ABD

OFFICIAL INSXIT0TIOBS, LESS CASH ITEHS IB TBS PBOCSSS OF COLLECTIOI ABO F . B . FLOAT, LESS TBS ESTIMATED ABOOBT OF DE HAND
DEPOSITS HELD AT COHBBRCIAL BAIAS Bl THRIFT IBSTITOTIOBS TO SEBIICE TBEIB OCD LIABILITIES.

4 / COBSISTS OF BOB ABD ATS BALA1CES AT COflHERCIAL BABKS, O.S. fifiABCHSS AMD AGENCIES OF FOfiSIGB BkMKS, ABD EDGE ACT
COBPORATIONS.

5 / COBSISTS OF BOB ABD ATS BALABCSS AT SAflBGS ABD LOAB ASSOCIATIONS ABD H0TOAL SAfIHGS BABKS, CBSDIf BBIOB SBABS
DRAFT BALABCSS, ABD DBBABD DEPOSITS AT THRIFTS.

6 / SOB OF OfERNIGHT BPS ABD EURODOLLARS, HOHEI BASKET F0BD BALABCSS (GBBBBAL P0RPOSE ABD BBGKBS/DEALBB)• BflDAS ABD SAflBGS
ABD SHALL TIBS DEPOSITS LESS TBS ES TIB AT BD AHOQBT OF DEMAND DEPOSITS ABD IA0LT CASH BELD Bl THRIFT IBSTITUTIOHS TO SSBfXCS
TBSIfi TIBS ABD SA7IHGS DEPOSIT LIABILITIES.

7 / SUB OF LABGS TIBS DEPOSITS, TSBB BPS ABD EURODOLLARS OF O.S . BESIDE ITS, BOBBY BAB RET FOBD flALABCBS (JLBSTITOTIOB-OBLX) , LESS A
CONSOLIDATION ADJUST I! BUT THAT REPRESENTS THE BSTIHATBD AfiOONT OF OfSRBIGHT RPS ABD EURODOLLARS HELD Bl INSTITOTIOB-QNLI
HONSI HARKET BOTOAL FUNDS.

8 / CONSISTS OF 0V2BNIGHT AND CONTINUING CONTRACT BPS ISSUED Bl CG8BERCIAL BANKS TO OTHER THAN DEPOSITOR* INSTITUTIONS AND
HONST HARKET HUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9 / ISSUED Bl FOREIGN BRANCHES OF U.S . BANKS WORLDWIDE TO U.S . RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
8ARKET HUTUAL FUHDS {GENERAL PURPOSE AND BROKER/DEALER).
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H.6 (508)
Table 5~continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-OCT.
MOV.
DEC.

1987-JAM.
WEB*
HA*.

APB.
HAX
JOME

JULI
106 .
SEPT.

OCT. P

IBKK S ID I IG

1987
OCT. 5

12
19
26

HOT. 2 P
9 P

\J SAYINGS

Money market deposit accounts
at

commercial
banks

372.6
375.9
379.Q

381.7
378.5
378.2

375.4
368.9
367.6

365.3
364.1
362.5

359.1

360.0
360.1
359.2
358.5

357.2
356.9

DEPOSITS

at
thrift

institutions

191.9
192.8
192.4

192.5
192.3
192.3

190.1
188.3
185.9

182.9
179.6
176.8

173.5

EXCLUDE HI!

total

564.4
568.7
571.4

574.3
570.8
570.6

565.5
557.1
553.5

548.1
543.7
539.3

532.6

>AS.

Savings deposits
at

commercial
banks

146.4
150.3
153.8

159.2
162.8
167.2

172.1
174.8
176.6

178.4
178.2
177.9

178.3

178.7
178.9
178.4
178.0

177.3
177.5

at
thrift

institutions

204.8
209.0
211.8

217.1
221.8
227.9

234.0
237.8
240.9

241.8
240.0
239.2

239.4

total

351.2
359.3
365.6

376.4
384.6
395.1

406.1
412.7
417.5

420.3
418.2
417.1

417.6

Small denomination time deposits2

at
commercial

banks

371.3
366.7
364.4

364.4
362.1
359.7

355.6
355.7
359.7

363.9
366.8
369.0

374.0

371.1
372.7
373.3
375.3

377. 8
380.0

at
thrift

institutions

496.1
492.8
489.8

490.0
488* **
486.3

484.7
482.8
487.2

494.7
499.3
503.6

511.0

total

867.3
859.5
854.2

85*i.5
850.5
846.0

340.3
838.5
84O.9

85*. *
866.1
872.6

884.9

Large denomination time deposits3

at
commercial

banks4

289.3
290.6
293.2

296.9
298.1
301.3

303.2
309.2
311.8

310.4
313.4
314.9

318.2

315.1
317.3
317.1
319.7

321.9
324.3

at
thrift

institutions

157.8
156.0
1S4.9

154.4
153.1
151.2

148.0
149.1
149.8

150.7
153.2
155.7

159.5

total

447.1
446.7
448.1

451.3
451.2
452.5

451.2
458.3
461.6

461.1
466.3
470.5
477.7

2/ SHALL DEHOHIMATIOH TIHB DEPOSITS — INCLODIMG BETAIL EPS — ABE THOSE ISSUED IN AflOOUTS OF LESS THAI $100,000,- ALL
IMDIflDOAL BETIBEHEMT ACCOUNTS (IBA) AMD KEOGH ACCOUNTS AT COMHEBCIAL BANKS AMD THfilFTS ABE SU&TBACTEB FBOH SHALL
TIHE DEPOSITS.

3/ LABGE DEMOHIMATIOM TIHE DEPOSITS ABE THOSE ISSUED IM AHOOMTS OF $100,000 OR HOfiB, EXCLUDING THOSE LOOKED AT IMTSSNATXOIAL
BANKING FACILITIES (IBFS).

4/ LABGB DEMOHIMATIOH TIHE DEPOSITS AT COHHBRCIAi. BANKS LESS THOSE HELD BY HONE! HABXBT H0T0AL PUBDS0 DEPOSITQBI
INSTITUTIONS AMD FOBEIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6(508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 6 - O C T .
10f.
D S C

1987-J1I.
FEB.
HAS.

APB.
HAT
J U «

JOLT
AOG.
SEPT.

OCT. P

HEBK ENDINGS

1987-OCI. 5
12
19
26

•Of . 2 P
9 P

Institution
only money

market funds

84.5
84.4
84.1

84.0
84.7
84.9

83.1
81.8
81.3

83.4
83.4
80.7

81.6

79.2
80.1
80.1
83.8

85.2
87.8

Term RPs

at commercial
banks

34. 5
37.3
35.4

34.1
35.4
34.9

38.4
40.8
40.8

39.0
40.0
40.8

37.5

36.9
38.0
35.9
38.2

38.9
39.6

at thrift
Institutions

44.3
46.6
48.6

49.5
51.8
52.3

56.0
61.5
66.2

67.5
66.6
67.3

67.6

total

78.8
83.8
84.0

83.6
87.2
87.2

94.3
102.3
107.0

106.5
106.6
108.1

105.1

Term
Eurodollars1

78.0
79.3
83.0

84.8
87.6
88.2

83.9
81.0
89.7

86.8
93.5
99.0

98.0

Savings
bonds

8 7 . 8
89.9
91.9

92.7
93.5
94.3

95.1
95.8
96.5

97.1
97.7
98.3

Non M3 Components of L
Short-term
treasury

securities'

281.4
287.7
287.9

284.9
286.7
274.6

258.1
257.5
258.2

248.7
253.6
256.3

Bankers
acceptances4

38.0
38.0
37.4

37.8
38.9
39.3

40.5
42.2
43.5

43.6
43.6
44.4

Commercial
P W t 4

228.7
227.9
228.7

239.3
240.4
240.2

243.8
253.6
255.1

249.2
249.2
256.8

Components of Debt

federal debt

1748.6
177J.7
1803.3

1816.9
1826.7
1834.3

1i846. 7
1857.8
1869.1

1872.4
148%. 4
1899.9

Non-Federal*
debt

5661.8
5715.0
5791.6

5842.7
5852.0

5930.2
5977-7
6021.3

60>60 . 7
6101.6
6157.2

1/ TStfl EPS ABB TBOSE 0ITH ORIGINAL HATOBITIBS SBBATEB THAN OIE DAT, EXCLUDING CONTINUING CONTBACTS AID BETAIL EPS. INCLUDES
A BBLATIVBLI SHALL AHOUHT OF OVSBHIGHT EPS AT THRIFT INSTITUTIONS.

2/ TEBB S0BODOLLABS ABB THOSE VXTfi OBIGINAL HATOBITIES 6BEATSB THAN OUE DAI. CONSISTS OF TBOSE ISSUED TO U.S. BBSIDE*IS 01
FOBSIGB BBA1CHES OF O.S. BAIKS VOBLDHIDB AID BI ALL BAVKIB6 OFFICES I* THE UNITED KINGDOfl ABD CANADA. EXCLUDES THOSE HELD
BI DEPOSITOBI INSTITUTIONS AND HO* El BABKET HOTOAL T9BVS.

3/ COBSISTS OF O.S. TBBASUBI BILLS AID COUPONS BXTH BBBAIBXNG HATOBXTXES OF LESS THAN 12 HONTHS UELD BT QTHEB THAN DEPOSITOR!
INSTITUTIONS, FEDERkL RESEBWE BANKS, HONE! HABEBT HOTOAL F0NDS# AND FOBEIGN ENTITIES.

%/ NET OF BAMKEBS ACCEPTANCES HELD BI ACCEPTING BANES, FEDEBAL EESEBTE BANKS# FOBBIG* OFFICIAL INSTITUTIONS, THE FBOEHAL
HOHB LOAN BANK SXSTEH AND HOREI HABKET HOTOAL TUnDS.

5/ TOTAL COHHSBCIAL PAPEB LESS COHHEBCIAL PAPEB HELD BT HONET HABKET HOTOAL FONDS.
%/ DEBT DATA ABE ON A HONTHLX AVE&AGB BASIS, DEBIfED BI AVEBAGING BND-OF-HONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1986-OCT.
SOY.
J » C

1 9 8 7 - J A 1 .

H*fi.

A P I .
011
JO I E

J U U
AUG.
SBPT*

OCT. P

1EBK EMOIIG

1987
OCT. 5

12
19
26

• O f . 2 P
9 P

Demand deposits at banks due to

foreign
commercial

banks

10.0
9.7
9 . 9

10.4
9 . 9
9 . 5

9.7
9 .6
9 .8

9.7
9 .3
9 .8

9 . 9

10.0
9 . 3

10.4
9 . 8

10.3
10.1

foreign
official

institutions

1-8
2 . 0
1 .8

1 .8
1.7
1.7

1 . 9
2 . 1
2 . 0

2 . 0
2 . 1
2 . 0

1*9

2 . 0
1.7
1.9
1.9

1*9
1.7

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

4 . 2
4 . 1
4 . 1

4 . 0
4 . 0
4 . 0

3 . 9
3 . 9
3 . 9

3 . 8
3 . 8
3 . 8

3 . 8

3 . *
3.8
3 . 8
3.8

3 . 8
3.3

U.S. government deposits

demand
deposits at
commercial

banks

3 . 4
3 . 4
3.7

3-?
3 . 3
3 . 5

5 . 0
3 . 4
3 . 6

3.3
3 . 0
4 . 2

3 . 3

3.8 !
2 . 8
3 . 6
3.0

3 . 2
3 . 4

balances at
Federal
Reserve
Banks

3 . 4
3 . 2
3 . 7

9 . 6
5 . 0
3 . 1

7 . 0
16.0
8.7

5 .3
3 . 4

10.3

8.9

8 . 0
2 . 9
9 . 6

13.5

10.5
3 . 9

note balances
at commercial

banks
and thrift

institutions

11.8
11.9
15.5

23.8
25.2
13.6

16.6
27.4
21.8

23.3
18.6
21.3

27.4

24.1
25.6
28.0
29.9

29.1
21.0

total demand
deposits and

note and
FR balances

18.6
18.4
22.9

37.1
33.6
20.3

28. $
46.6
34.2

31.9
25.0
35.8

39.6

35.9
31.4
41.2
46.4

42.8
28.3

time
and savings
deposits at
commercial

banks

1

. 8

. 7

. 7

. 7

. 6
1.6

1.7
1.8
1.8

1.8
1.8
1.7

1.7

1.7
1.7
1.7
1.5

1.7
1 .7

commercial
banks

71.6
72.1
72.8

73.4
74.0
75.4

78.3
79.2
79.5

80.1
80.7
81.3

81.7

IRA and Keogh Accounts

thrift
Institutions

95.6
95.6
96.2

97.2
97.7
98.8

101.3
102.0
102.7

103.4
103.6
104.4

105. 1e

money
market

mutual funds

10.8
10.7
10.7

10.8
11.0
11.2

12.4
13.1
13.3

13. 3e
13. 3e
13.3©

13 . 3<*

i

total

1 7 8 . 1
178.4
179.7

181.4
182.6
185.4

192.1
194.2
195.4

196. 8e
197. 6e
199.0e

200.2e
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