FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6(508)

NOTICE

“wing to the Thanksgiving Day holiday, the H.6(508) statistical
release "Money Stock, Liquid Assets, and Debt Measures” will be

published on Friday, November 27.
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Table 1
MQN EY STOCK, LIQUID ASSETS, AND DEBT MEASURES NOVESBER 19, 1987
Billions of dollars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoilars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits?
Seasonally adjusted
1986—0CT. 701.4 2761.4 3443.7 4081.7 T424.2
¥OY. 712. 4 2776.3 3462.4 8107. 4 7500.9
DEC. 730.5 2801.2 3492.3 4139.9 7601.7
1987--Ja M 7137.7 2823.5 3518. 4 4172.6 76066. 1
FEB. 737.4 2823.0 3522.3 4180.4 7697.9
BAR. 739.5 2826.5 3527.3 A169.7 7748.3
APR. 750.3 2839.9 3543.9 4181.4 7806.8
BAY 753.1 2840.3 3559.9 4214.6 7865.2
JUMNE 746.6 2841.6 3576.8 4228.7 7917.0
JULY 747.6 2847.6 3584. 1 4$222.2 7956.6
AUG. 751.1 2862.0 3605.7 4248.8 8010.6
SEPT. 751.3 2874. 4 3622. 4% 4278.3 8073.2
‘0CT. P 760.9% 2890.2 3645.2
Not seasonally adjusted
1986--0CT. 698.9 2757.8 3440.2 4076.1 7410. 4
NOoV. 715.4% 2778.5 3466.7 4110.2 7486.7
DEC. 746.5 2814.7 3507.5 4183.4% 7594.9
1987--JA). T44. 4 2833.7 3529.2 A184.0 7659.6
FEBe 723.3 2811.1 3512.6 4172.1 7678.12
MAR. 728.9 2820.3 3524. 4 4172.8 7724.5
APR, 757.5 2848.5 3552.0 8189.4 7777.0
MAY 744.9 2829.3 3550.1 4199.2 7835. 4
JUNE 749.1 2842.7 3574.6 4227.9 7890. 4
JULY 751.5 2854.7 3583.9 4222.4 7933.1
AUG. 749.4 2860.0 3601.2 4245. 4 7989.0
SEPT. 749.5 2867.2 3617.2 4273.0 8057. 1
oCT. P 757.7 288642 3640.9
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1987-0CT. 5 750. 6 753.7 757.6 749.8 750.6 762.6
12 751. 4 754.6 754.0 749.7 749.7 756.5
19 752.3 755.17 759.5 750.5 753.1 760.5
26 753.8 759.9 768. 4 751.7 758. 1 752.6
NOV. 2P 754.7 761.2 762.8 752. 4 756.3 755.4
9 P 755. 4 762.5 759.1 753.1 758.9 767.0

NOTE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P-—-INDICATES PRELIBINARY DATA.
FOOTMOTES APPEAR ON THE POLLOWING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Pe hange at lly adjusted annual rates . 2

M1 M2 M3 Debt!
3 HOBTHS FROM JOLY 19687 TO OCT. 1987 7.1 6.0 6.8 7.9
6 MONTHS FROA APR. 1987 20 OCT. 1987 2.8 3.5 S.7 8.4
12 NONTHS FRON OCT. 1986 TO OCY. 1987 8.5 4.7 5.9 9.6
THIRTERN WRBEKS BNDING NOV. 9, 1987
FRON THIRTERN NERKS ENDING:

AUG. 10, 1987 (13 WEEKS PREVIOUS) 3.3
85AY 11, 1987 (26 WEBKS PREBYIOUS) 3.1
BOV. 10, 1986 (52 UEBXS PREVIOUS) 8.9

v

GROWTH RATES FOR DEBY ARE BASED ON PERIODS BRGLNNING AND ENDING ONE NONTH EARLIER THAE POR THE uouui! “GRIGAQBS;
BANELY, JUBE 1987 YO SEPTRABER 1987, MARCH 1987 TO SEPTENBER 19687, AND SHEPTENBER 1986 TO SEPTEMBER 1987, RESPECTIVELY.

v

2/

iy

8/
5/
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FOOTEOTES TO TABLR 1
CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, PEDERAL RESERVE BANKS, AND THE NAULES OF COMMEBRCIAL BANKS;

"{2) TRAVELERS CHECKS OF NOMBANK ISSUERS; (3) DRMAND DEPOSIYS AY ALL COMMERCIAL BANKS OTHER THAN THOSE DUB YO

DOMESTIC BANKS, THE U.S.. GOVERNMENT, AND FORRIGN BANKS AMD OFFICIAL INSTITUTIONMS LESS CASH ITENS INM THRE PROCESS

OF COLLECTION AND PEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOYIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOBATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTIRUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DENAND DEPOSITS AT THRIPT INSTITUTIONS. THE CURRENCY AND DRNAMND

DEPOSIT CONPONENTS EXCLUDE THE ESTINATED AMOUNT OF VAULYT CASH AND DEBAND DEPOSITS, RESPECTIVWRLY, HRLD BY

THRIFT INSTITUZIORS TO SERVICE THEIR OCD LIABILITIRS.

CONSISTS OF 81 PLUS OVERMNIGHT (AND CONTIMOING CONTRACT) RPS ISSUBD BY ALL COMMEBCIAL BANKS AMD OVERMNIGHY BURODOLLARS
ISSUBRD TO U.$5. RESIDEMTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDMIDE, BADAS, SAVINGS AND SHALL DENONINATION

TIME DEPOSITS (TINE DEPOSITS--INCLUDING RETALL RPS--IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-EXEMPT GENERAL PUBPOSE AND BROKE&/DEALER NONBY MARKET MUTUAL FUNDS. EXCLUDES IRA AND KROGH

BALANCES AT DEPOSITORY INSTITUTIONS AND NOMEY MARKET PUMDS. ALSO BICLUDES ALL BALANCES MELD BY 0.S5. CQNMERCIAL

BANKS, BOMEY BMARKET PUNDS (GENBRAL PURPOSE AND BROKER/DEALER), FOREIGM GOVERNSENTS AND COMMERCIAL BANKS, AND

THE U.S5. GOVERMMENT. ALSO SUBTRACTED IS A COMSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTISATED ANOUNT

OF DEHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAWINGS DEPOSITS.

CONSISTS OF 82 PLUS LARGE DENOMINATION TINE DEPQSITS (IN ANGUNTS OF $100,000 OR BORE) AND TE&H BP LIABILITIES ISSUED

BY COMNERCIAL BANKS AND THRIPT INSTITUTIONS, TEBEM EURODOLLABS HELD BY U.S. RESIDEKTS AT POREIGM BRANCHES OF U.S. BAMNKS
WORLDWIDE AND AT ALL BAMKING OFPFICES IN THE UNITED KINGDOM AMD CANADA, AND BALANCES LN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION-ONLY NONEY MARKET MUTOAL PUNDS. EACLUDES ASOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNARET, BOMEY
MARKET FUNDS, AND FOREIGN BANKS AED OFPFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENY THAT REPRESENTS
THE ESTISATED ANOUNT OF OVERNIGHT RPS AND EUBODOLLARS HELD BY INSTITUTION-OMLY NOMEY RARKET MUGUAL FUMNDS.

COMNSISTS OF A3 PLUS THE NOMBAMK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECORITIES, COMMERCIAL

PAPER AND BANKERS ACCEPTANCES, NET OP MONEY MARKET HUTOUAL FUND HOLDINGS QF THESE ASSETS.

DEBT OF DOBESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBY OF THE UNITED STATES GOVERNMENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BOMDS, HORTGAGES,
CONSUNER CREDIT (INCLUDING BAMK LOANS), OTHER BAMNK LOANS, COMBERCIAL PAPER, BAMKERS ACCRPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL RESERVE BOARD®S FLOW QF FUNDS ACCOUNTS. ALL DATA QN DEBT OF DOMESTIC
BONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORN, DERIVED BI AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS." THESE
DATA HAVE ALSO BEEN ADJUSTED TO RENOVE STATISTACAL DISCONTINUITIES THAY MAY ARISE IN THE UNDERLYING FLOW OF PUNDS STATISTICS.
THE PHESENTATION OF DEBT DATA IN THIS BELEASE DIPFERS, THEREFORE, FKOM THE QUABTEBLY PLOW OFf FUNDS STATISTICS CONTAILMED
IN THE FEDERAL BESERVE BELEASBS Z.7 AND Z.1. 1N THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED oM

A QUARTER-EMD BASLIS AND INCLOUDE DISCONTINUITIES. )

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

Sitions of doliars, seasonaity adjusted
Nontransactions Selected nontransactions Hems
Other components Savings deposits’ Small time deposits® time depoeits’
Date Currency’ | Travelers | Demend | checkabile in M3 at at at at o at
checks® | deposits’ | deposits’ | ' in M2® onty* | commercial[  theift totel commercial|  theift total commercial|  thrift ftotat
| banks institutions banks institutions banks ** | institutions
1986-0CT. 181.2 6.4 293.4 220.3| 2060.0 682.3| 145.8 208.7 350.5 370.0 494.6 864.7 288.1% 157. 4 845.5
| (1} 2% 182.4 6.4 297.8 225.8 | 2063.9 686.1 150.2 208.3 358.5 365.9 491.3 857.1 289.9 155. 9 445.8
DEC. 183.5 6.4 308.3 232.3)] 2070.8 691.1 154. 5 211.8 366.3 364.7 488.7 853.5 291.8 155.3 847.1
1987-JA8. 186.0 6.5 305.1 200.1]} 2085.8 695.0 159.8 216.9 376.7 364.7 486.9 851.6 295.7 156.0 448.7
PEB. 187.2 6.7 300.8 282.9} 2085.6 699.3| 164.4 222.17 387.2 362.6 485. 9 848.5 296.0 153. 3 848.2
HAR. 187.7 6.8 299.3 205.7% 2087.1 700.7] 168.3 228.0 396.3 360.0 486.1 846.1 299.0 151, t 450. 1
APR. 188.9 6.8 383.9 250.7] 2089.6 704.0 172.2 233.8 406. 1 357.5 486.3 843.9 305.9 8.7 454.6
NAY 190.2 6.7 303.9 252.2| 2087.3 719.5 174.5 237.2 411.7 357.1 486. 1 843.2 310.7 149. 3 459.7
JUNE 191.1 6.8 297.4 251.21 2095.0 735.2 175.5 239.7 415.2 360.2 490.0, 850.1 3%4.9 150.3 465. 1
JULY 192.1 6.8 296.2 252.6| 2100.0 736.5 176.6 280.1 416.7 363.4 495.1 858.5 3137 15148 A6S5.1
AUG. 193.2 6.9 296.4 254.6] 2111.0 743.7 178.0 241.8 419.9 365.4 500.1 865.5 313.7 153. % #466.8
SEPT. . 194.5 7.0 2948.1 255.6| 2123.2 748.0 178.0 2u1.3 a19.3 367.3 508.3 871.6 313.6 155.3 #68.9
oCT. . P 196.2 7.0 300.4 257.2 ) 2129.5 755.0] 177.4% 239.2 816.7 373.0 509.7 882.7 316.9 159. 1 476.0
UEEK REDING ; ‘
1987 x ! ! !
oCT. S 195.0)* 299.8 255.7} 178.0 / 369.8 i 3%2.8
12 195.3 296.9 256.7 177.5 7.1 315.4
19 195.9 299.5 257. 1} 177.3 372.3 316.3
26 197.2 305.9 258.5 177.4 374.8 318.8
ov. 2 P 197.7 300.7 257.8 176.9 377.0 321.5
9P 197.9 298.%5 255.8 176.8 378.8 1 323.7
3/ CURREECY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND VAULYS OF COMHMERCIAL BANKS. ZRICLUDES THR BESTIBATED

2/
¥

&/

5/

6/.

L4
8/

1 74
10/
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ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ABOUNT OF U.S. DOLLAR-DENOSINATED TRAVELERS CHECKS QF NONBAMNK ISSUERS. TRAVELERS CHECKS ISSURD BY DEPQSITORY

INSTITUTIONS ARE IBCLUDRD IN DENAND DEPOSITS.

DENAND DEPOSITS AT CONMERCIAL BANKS AND FOREIGN RELATED IBSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.$. GOVERRN-

HEET ARD FORBIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITENS I¥ THBE PROCESS OF COLLECTION AND PEDERAL RRSERVE PLOAT.

EXCLUDES THE ESTISBATED ANOUNT OF DENAND DEPOSIYS HELD AT COSBRERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

CONSISTS OF NOB AND ATS BALABCES AT ALL DEPOSITORY INSYITUTIONS, CREDIT UNION SHARE DRAFTY BALANCES AND

DEBAND DEPOSITS AT THRIFT INSTITUTIONS.

SUS OF OVERNIGHTY RPS AND OVERMIGHT EURODOLLARS, MONEY BARKET PUND BALANCES (CENEBRAL PURPOSE AND BROXER/DEALRR),
NEDAS, AND SAVINGS ABD SHALL TISE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESEMNTS THE ESTINATED ANOUN® OF
DEMAND DEPOSITS AND VAGLT CASH HELD BY THRIPY INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSIES LIABILITIES.
SUA OF LABGEB TINB DERPOSITS, TERR RPS AND TERE RURODOLLARS OF U.S. RESIDENTS, NONEY BARKET FUND BALANCES (INSTITUTION-
ONLY) , LESS A CONSOLIDATION ADJUSTHENY THAT RBPRESENTS THE ESTINATED ANOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD BY
INSTITUTION-ONLY MONEY MARKRET PUNDS.

SAVINGS DEPOSITS EXCLUDE BEDAS.

SHALL DENOMNIMATION TINR DEPOSITS~-~INCLUDIRG RETAIL BPS~- ARE THOSE ISSUED IN ANOUNYS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIRENENT ACCOUNTIS (IRA) AND KEOGH ACCOUNTS AT COSNERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TINE DEPOSITS.

LARGE DRNOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AROUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
-INTERNATIONAL BANKING PACILITIES.

LABGE VENORIBATION TIBE DEPOSITS AT COMRERCIAL BANKS LESS THOSE HRLD BY HQNBY MARKET MUTUAL FUNDS,

DEPOSITORY INSTITUTIONS AMD FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L Debt components?
Date savings bonds short-term t y bankers pt cial paper?® federal debt non-federat debt
securities'
1986~SEPT. 86.4 285.7 36.9 223.9 1246, 4 5617.4
ocY. 87.7 284.2 37.7 228. 4 17%7.2 5667.0
| {+] 2% 89.8 288.8 38.0 228. 4 1775.6 5725.2
DEC. 91.7 288.1 37.5 230.2 1803. 9 5192. ¢
1987-JAM. 92.7 284. 1) 37.8 239.7 1818.0 5848. 2
FRB. 93.5 285.6 39.3 239.8 1832.2 5866.7
BAR. 94.3 269.2 39.8 239.) 1849. 3 5899.Q
APR. 95.1 256.3 41.2 244.9 1861.1 5945. 8
A 95.9 26242 2.4 254.3 1873. 9 5991. 4
JUNE 96.5 259.8 43.5 252.1% 1885. 6 6031.3
JULY 97.3 249.1 3.4 _248.4 1888. 6 6068. 0
AUG. 97.8 292.2 42.9 250.2 1902. 5 6108.)
SEPT. P 98.2 256.3 3.8 257. % 1912.9 6160, 3

174
2/

3/
L 74

CONSISTS OF U.S.

TOTAL COBMBRCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET HUTOAL FUNDS.

TREASURY BILLS AND COUPONS ¥ITH REMAINING MATURITIES OF LESS THAN 12 BONTHS WEBLD BX QTHER THAN DEPOSITORY
INSTITUTIONS, FRDERAL RESERVE BASKS, MNOMRY MARKET MUTUAL FUMDS AND POREIGN EMTITIES.
NET OF BAMKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FORBIGE OFFICIAL JINSTITUTIONS, TEE FEDERAL
HONE LOAN BANK SYSTEN AND MOMEY MARKET MUTUAL FUNDS.

DEBT DATA ARE ON A MNONTHLY AVERAGE BASIS, DERIFED BY AVERAGING EBED-OF-NONTB LEVELS OF ADJACRNET HOMNTHS, AND HAVE BEEN

ADJUSTYRD TO REMOVE DISCONTINUITIRS.

Federal Reserve Bank of St. Louis
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components Generat
Travelers Demand Overnight Overnight purpose and
Date Currency' checks? deposits® | at commercial at thrift total in M2* in M3 only’ RPs® Eurodoltars® | brokeridealer
banks* institutions® money market
funds
1986~0CT. . 180.9 6.5 293.0 150. 4 68. 0 218.5 2058.9 682.4 58.8 19.4 206.9
BOV. 183.2 6.1 300.1 155.7 70.3 226.0 2063.1 688.1 58.7 18.8 207.1
DEC, 186.2 6.0 319.5 162.8 72.2 235.0 2068.2 692.8 59.4 19.0, 207.6
1987-JAR. . 184.6 6.0 31%.0 169.8 73. 1 242.8 2089. 3 695.5 62.4 22.3 209.0
FEB- 184.8 6.2 292.90 167.6 72.17 240.3 2087.8 701.5 60.6 19.5 210.7
HAR. 186.0 6.4 291.5 170. 4 74.5 245.0 2091.3 704. 1 58.3 18.6 2311.6
APR. 188.0 6. 4 305.8 178.6 78.8 257. 4 2091.0 703.5 56.2 20.7 211.0
BAY 190.2 6.5 298.8 171.7 77.8 2489. 4 20848. 4 720.8 55.1 20.9 208.9
JUNE 191.9 7.1 298.8 172.9 78. 4 251.3 2093.6 731.9 54.5 20.0 209.6
JULY 193.8 7.7 298.6 172.9 78.5 as51.4 2103.2 729. 1 56.0 18.7 209.8
AUGe 194.1 7.9 294.8 174.5 78. 1 2352.6 2110.6 4.2 59.4 18.3 212.8
SEPT. 194.3 7.6 293.3 176.3 78.0 254..3 2117.8 750.0 59.3 21.0, 216.5
oCcYT. P 195.9 7.0 299.8 176.7 78. 3 355.0 2128.5 758.7 61.8 20.2 219.3
WBEK BNDING: :
1987~-0CT. 5 195.0 304. 6 176.7 79.1 255.7 62.8 21.¢ 215.6
12 196. 4 295.7 177.9 79. 4 257.2 60.2 20.0 217.2
19 195.6 302.0 177.2 78.8 256.0 61.2 19.2 218.5
26 195.9 298.4% 175.2 76.7 2519 62.2 al.e 223.5
wov., 2 P 196.2 299.3 175.6 77.5 253. % 636 19.3 221.3
9P 199.5 301.5 179.5 79.8 259.3 60.7 18.0, 221.2
.
| .
1/ CORRENCY OUTSIDE THR U.S. TREASURY, Pi%iill BESERVE BANKS AND THE VAULYS OF ﬁl RRCIAL BIIKS. BXCLEBETTHEF13!IIIT‘F—

ABOUNT OF VAULY CASH HELD BI THRIPT IVSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTAEDING ABOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPQSITORY
INSTITUTIONS ARE IMCLUDED IN DENAND DEPOSITS.
3/ DEBAND DEPOSITS AT COMNERCIAL BANKS OTHER THAN THOSE DUZ TO DOHESTIC BAMNKS, THE U.S. GOVERMUERT AND POREIGE BANKS AND
OPPICIAL INSTITOTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS TBE ESTISATAD ASOUST OF DENAND

DEPOSITS HELD AT CONNERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEBIR OCD LIABILITIES.

4/ COBSISTS OF NO# AND ATS BALANCES AT COSNERCIAL BANKS, U.S. BRANCHES AND AGEBNCIES OF FOREIGN BANKS, AND EDGE ACT

CORPORATIONS.

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE

DRAFT BALANCES,

ABD DBHAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHY RPS AND EURODGLLARS, HONEY HARKET FUND BALABCES (GBIBKIL PURPOSE AND BIOKBIIDIALII). A8DAS AFD SAVINGS
AND SNALL TINE DEPOSITS LESS THE BSTINATED ANOUNT OF DEHEAND DEPOSITS AND VAULT CASE HELD BY THRIPT INSTITUTIONS TO SERVICE
THEIR TIBE AND SAYINGS DEPOSIT LIABILITIES.

7/ SUB OF LABGE TINE DEPOSITS, TEKA RPS AMD BURODOLLABRS OF U.S. RESIDENTS, MONEY HARKRET FUND BALANCES (INSTITUTION-OMLY), LESS A
CONSOLIDATION ADJUSTAENT THAT REPRESENTS THE BSTIMATED AROUNYT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-QMLY
NOMEY NARKET NOTOAL FUNDS.

8/ CONSISTS OF OVERMIGHT AND CONTINUING CONTRACT RPS ISSUED BY CGBMAERCIAL BANKS TO OTHER THAN DEPOSITORX INSTITUTIONS AND

HONEY MABKET BUTUAL FUNDS (GENEBAL PUBRPOSE AMD BROKER/DEALER) .
WORLDWIDE TO U.S.
MONEY MABKET MUTUAL FUNDS {GENERAL PURPOSE AND BROKER/DEALEAN) .

97 ISSUED BY FOREIGN BRANCHES OF U.S.

Digitized for FRASER
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits?
at at at at at at at at .
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks instituti banks institutions banks institutions banks* institutions
1986-0CT. 372.6 191.9 564.4 146. 4 204.8 351.2 371.3 496. 1 867.3 489.3 157.8 Ba7.1
¥ov. 375.9 192.8 568.7 150.3 209.0 359.3 366.7 492.8 859.5 290.6 156.0 446.7
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 364.4 489.8 856.2 293.2 154.9 448, 1
1987-JAN. 381.7 192.5 574.3 159.2 217.% 376.4 364.4 490.0 854.5 296.9 1548. 4 451.3
FEB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 288.4 850.5 298. 1 153.1 451.2
BAR. 378.2 192.3 570.6 167.2 227.9 395.1 359.7 486. 3 846.0 301.3 151.2 452.5
APR. 375.4 190. 1 565.5 172. 1 234.0 406.1 355.6 484.7 840.3 303.2 148.0 451.2
NAX 368.9 188.3 557.1 174.8 237.8 412.7 355.7 482.8 838.5 309.2 149.1 458.3
JUNB 367.6 185.9 553.5 176.6 240.9 417.5 359.17 487.2 8406.9 311.8 149.8 461.6
JULY 365.3 182.9 548.1 178.4 241.8 820.3 363.9 WIh.7 856. 6 310.4 150.7 “wi. 1
AUG. 364.1 179.6 5483.7 178.2 240.0 318.2 366.8 899.3 866.1 . 313.1 153.2 466.3
SEPT. 362.5 176.8 539.3 177.9 239.2 417.1 369.0 . 503.6 872.6 318.9 155.7 470.5
0CT. P 359.1 173.5 532.6 178.3 239.4 417.6 374.0 511.0 884.9 318.2 159.5 477.7
UEEK RBEDING
1987
oCT. S 360.0 178.7 371.1 315.1
12 360.1 178.9 372.7 317.3
19 359.2 178. 4 373.3 317.1%
26 358.9 178.0 375.3 319.7
%0oY¥. 2 P 357.2 177.3 377.8 321.9
9P 356.9 177.5 380.0 324.3
1/ SAVINGS DEPOSITS EICLUDE NADAS.

2/ SHBALL DENOMINATION TIME DEPOSITS -- INCLUDING RETAIL RPS -~ ARE YHOSE ISSUED IN ANOUNTS OF LBESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEQGH ACCOUNTS AT COMMERCIAL BANKS AND TERIFTS ARE SUSTRACTER FROM SHEALL
TIBME DEPOSITS.

3/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR HORE, EICLUDING THOSE S0CKED AT INTERNATIOHAL
BANKING FACILITIES (IBFS).

8%/ LABGE DENONINATION TINE DEPOSITS AT CORNERCIAL BANKS LESS THOSE HELD BY NONEY MARXET NUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND PORBIGM BANKS AND OFFICIAL INSTITUTIONS.
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H.8 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonaily adjusted

Yorm RPs"_ Non M3 C of L Come of Debt
institution Short-term
Date only money | at commercis! at thrift total Torm Savings t Y Bank lat Non-Federal®
rket funds banks Institutions lars? bonds securities? | acceptances® paper® Feders! debt® debt
1986~0CY. 84.5 34.5 0483 78.8 78.0 8.8 281.4 38.0 228.7 17488.6 5661.8
nOv. 84.4% 37.3 46.6 83.8 79.3 89.9 287.7 38.0 227.9 1773.7 5715.0
DEC. 848.1 35.4 48.6 84.0 83.0 91.9 287.9 37.8 228.7 1803.3 5791.6
1987-JaM. 84.0 34.1 849.5 83.6 84.8 92.7 208.9 37.8 239.3 1816.9 5842.7
rEB. 84.7 35.4 51.8 87.2 87.6 93.5 286.7 38.9 280, 4 1826.7 $852.0
BAR. 84.9 34.9 52.3 87.2 88.2 94.3 278.6 39.3 200.2 1838.3 5882.2
APR. 83.1 38.% 56.0 94.3 83.9 95.1 256.1 40.5 243.8 1846.7 5930.2
BAY 8t.8 840.8 61.5 102. 3 83.0 95. 8 257.5 42.2 253.6 1857.8 5977.7
JUNE 81.3 40.8 66.2 102.0 89.7 96. 5 258.2 43.5 2585.1 1869. 1 6021.3
JULY 83.4 39.0 67.5 106.5 86.8 97.1 2648.7 43.6 209.2 1872. 4 6060.7
ADG. 83.4 40.0 66.6 106.6 93.5 97.7 253.6 3.6 2649.2 188%. 4 6101.6
SEPT. 80.7 40.8 67.3 108. 1 99.0 98.3 256.3 k.8 256.8 1899. 9 6157.2
oCe. P 81.6 37.5 67.6 105. 1 98.0
WERK BEDING:
1967-0C2. . 5 79.2 36.9
12 80.1 38.0
19 80.1% 35.8
26 83.8 36.2
#Ov. 2P 85.2 38.9
9P 87.8 39.6
1/ TERS RPS ARE THOSE SITH ORIGINAL BATURITIES GREATER THAN ONE DAY, BICLUDING COBTINUING CONTRACYTS AND RETAIL BPS. IMNCLUDRS
A RELATIVELY SHSALL ABROUET OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.
2/ TERR BURODOLLARS ARE THOSE WITH ORIGINAL SATUBRITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENZS BY
POREIGE BRANCHES OF U.S. BANKS WORLDWIDE AWD BY ALL BANKING OFFICRBS 1IN THE UNITED XKINGDOM AND CANADA. BXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND HOBRY HARKET HUTUAL FONDS.
3/ COESISTS OF U.S. TREASURY BILLS A¥D COUPORS WITH RENAINING MATORITIES OF LESS THAN 12 NONTHS HELD BY QTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEY MARKET BUTUAL PFUNDS, AND POREIGN BETITIES.
¥/ BET OF DANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDRRAL RESERVE BANKS, FOREBIGN OFFICIAL INSTITUTIQES, THE FEDERAL
HOHNE LOAN BANK SISTEN AND NONEY HARKEYT NUTUAL FUNDS.
5/ TOTAL COMAERCIAL PAPER LESS COMNERCIAL PAPER HELD BY BOMNEY NARKET #UTUAL FUNDS.
b/ DEBT DATA ARE ON A NONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-NONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN
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H.8 (508)
Table 6

MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Demand deposits at banks due tof T;r:vemaor;d U.S. government deposits IRA and Keogh Accounts
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at tal | deposits and | and savings
commerclat official ial ial Reserve banks note and deposits 2( cm:‘n:::lll lmttl't"lt’ltons mo'k"”;
banks institutions banks and banks Banks and thrift FR bal [, ial v :" .| : d total
foreign official institutions banks mutual funds
institutions
1986~0CY. 10.0 1.8 8.2 3.4 3.4 1.8 18.6 1.8 71.6 95.6 10.8 178.1
OV, . 9.7 2.0 8.1 3.4 3.2 11.9 18. 4 1.7 72.% 95.6 10.7 178.4
DEC. 9.9 1.8 8.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.2 179.7
1987-JAR. 10.4 1.8 4.0 3.7 9.6 23.8 37.1 .7 " T3.4 97.2 10.8 181.4
FBB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 78.0 97.7 11.0 182.8
SAR. 9.5 %7 8.9 3.9 3.9 13.6 20.3 1.6 754 98.8 1.2 185. 4
APR. 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 108.3 13.4 192. 1
HAX 9.6 2.1 3.9 3.4 16.0 27.4 46. 8 1.8 79.2 102.0 3.1 198.2
JUNE 9.8 2.0 3.9 3.6 8.7 21.8 34.2 1.8 79.5 102.7 13.3 195.4
JULY - 9.7 2.0 3.8 3.3 5.3 23.3 31.9 1.8 80.1 103.4 13.3e 196.8e
AUG. . 9.3 2-1 3.8 3.0 3.4 18.6 25.0 1.8 80.7 103.6 13. 30 197. 6e
SEPT. 9.8 2.0 3.8 8.2 10.3 21.3 35.8 1.7 81.3 104. 4 1. 3e 199.0e
ﬁ:‘l. P 9.9 1.9 3.8 3.3 8.9 27.% 39.6 , 1.7 81.7 105. le 13.3a 200. 2e
WEEK llDIlG,L
1987 ) : |
oCT. S 10.90 2.9 3.3 3.8 8.0 28,19 35.9 1.7 ) !
2 9.3 1.7 3.8 2.9 2.9 25.6 3.8 1.7 )
9 10. 4 1.9 3.8 3.6 9.6 28.0 41,2 1.7
26 9.8 1.9 3.8 3.0 13.5 29.9 46. 4 1.5
mov. 2 7P 10.3 1.9 3.8 3.2 10.5 29.1 42.8 1.7
9P 10.1 1.7 3.8 3.4 3.9 21.0 28.3 1.7
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