FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of doliars ocroBER 1, 1987
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDAS, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits® and savings and small MMMF belances®
time deposits?
S Iy adjusted
1986--AUG. 687.0 2718.7 3396.8 8027.7 7277.9
SEPT. 693.1 2736.8 3422.7 4057.8 2363.7
OoCT. 701.% 2761. 4 3443.7 4084.2 T423.1
v, 712. 4 2776.3 3462.4 4110.8 7499.5
DBC, 730.5 2801.2 3492.3 43448,.2 7601.3
1987--Ja ¥, 737.7 2823.5 3518.4 4177.8 7666. 2
FPEB. 737.4 2823.0 3522.3 4186.5 7697.8
NAR. 739.5 2826.5 3527.3 84176.6 7748. 1
APR. 750.3 2839.9 3543.9 4188.5 7806.8
HAY 753.1 2840.7 3560.2 4221.2 7865.1
JUNE 746.6 2842.3 3572.1 4232.8 7916.9
JOLY 743.6 2848.3 3584.0 4224.1 7960.3
A0Ga 750.9 2862.6 3606.7
Not seasonally adjusted
1986—A05G. 685.2 2716.1 3392.2 4024, 4 7256.8
SEPT. 691.2 2729.3 3417.1 4051.8 7347.8
oCT. 698. 9 2757.8 3440.2 4078.5 7410. 4
ROV. 715. 4 2778.5 3466.7 4113.6 7486.8
DEC. 746.5 2814.7 3507.5 4157.6 7594.9
1987--JA . 784.% 2833.7 3529.2 §189.1 7659.6
ZEB. 723.3 28111 3512.6 4178.3 7678.4
HAR. 728.9 2820.3 3524.4 4179.9 7720.3
APR. 757.5 2848.6 3552.0 A196.5 7777.0
MAY Ju4.9 2829.6 3550. 4 4205.7 7835.5
JUNE 749.1 2843.4 3574.9 4232.1 7890. 4
JULY 751.5 2855.5 3583.8 8224.3 7936.9
AUG. 749.3 2860.6 3602.2
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1987-AUG. 3 749.3 748.0 751.6 T48. 4 748.0 747.0
10 749.2 749.6 749.6 T49.2 747.9 757. 4
17 749.0 750.3 750.7 749.8 748.7 753.6
24 748.6 751.2 753.0 750.2 750.0 741.8
31 748. % 75%1. 1 750.9 749.8 748.5 741.0
SEPT. 17 748.5 750.3 746. 4 749.8 748.8 758.9
4 P 748.9 750.2 750. 4 750.2 750.5 760.2
21 p 749.3 750.9 755.8 750.5 751.9 747.5

BOTE:

HIGHLY VOLATILE ASND SUBJECT TO REVISION.
P=~INDICATES PRELININARY DAZA.
FOOTNOTES APPEAR ON THE POLLONING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annuat rates 2

M1 M2 M3 Debt’
3 MONTHS FROB HAYX 1987 TO AUG. 1987 -1.2 3. 1 5.2 7.9
6 NONTHS FROM FEB. 1987 TO AUG. 1987 3.7 2.8 4.8 7.7
12 3OMTHS FROM AUG. 1986 TO AUG. 1987 9.3 5.3 6.2 10.7
THIRTEENE WEEKS EMDING SEPT. 21, 1987
FROS THIRTEEN WEEBKS RNDING:

JUNE 22, 1987 (13 WEEBKS PBREVIOUS) -0.1
HAB. 23, 1987 (26 BEEKS PREVIOUS) 3.1
SEPT. 22, 1986 (52 WEEKS PREV1OUS) 9.6

1/ GROWTH RATES POR DEBY ARE BASED ONM PERIODS BEGINMING AID'BIDiIG QNE MONMTH EABRLIER THAN FOR THE MONETARY AGGREGATES,
SAMELY, APRIL 1987 TO JULY 1987, JANUARY 1987 TO JULY 1987, AND JULY 1986 TO JULY 1987, RESPRCTIVELY.

o Oy & : T

FOOTNOTES TO TABLE 1

1/ COMSISTS OF (1) CURRENCY OUTSIDE THE TBLASURY, PEDERAL BRESERVE BANKS, AND THE VAULTS OF COHMBRCIAL BANKS;
{2) TRAVELBERS CHECKS OF NONBAMK ISSUERS; {3) DENAMD DEPOSITS AT ALL COBSABRCIAL BANKS OTHER THAM THOSE DUE TO
DOBESTIC BAMNKS, THE U.S. GOVERMNMENT, AND FOREIGN BABKS AND OFFICIAL INSTITUTIOMS LESS CASH ITEAS IV THE PROCESS
OF COLLECTION AND PEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF WITUDRAWAL (NOH) AND AUTOHATIC TRANSFER SEkVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIY UNION SHARE DRAFT ACCOUNTS AND DENAND DEPOSLTS AT THRIPT IMSTITUTIONS. THE CURRENCY AND DEBAMND
DEPOSIT COMPONENTS EXCLUDE THR ESTIMATED ANOUMT OF VAULT CASH AND DENAND DEPOSITS, RRSPECTIVELY, HELD BY
THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF M1 PLUS OVERBIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COSMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSURD 70 U.S. BRESIDENTS BY FOREIGN BMANCHES OF U.S. BANKS WORLDHIDE, MADAS, SAVINGS AND SHALL DENCHLNATION
TIME DEPOSITS (TINE DEPOSITS~—INCLUDING RETAIL BPS-~IN ANOUNYS OF LESS THAN $100,000), AND BALANCES I BOTH
TAXABLE AMD TAX-BXESPT GEMEBAL PURPOSE AND BROKER/DEALER MOMNEY MARKET MUSUAL PUNDS. BXCLUDES IRA AND KEOGH
BALANCES AT DEPOSITORY INSTITUTIONS AND BONEY BMABKET FUNDS. ALSO EXCLUDES ALL BALANCES HMELD BY U.S. CQNEMERCIAL
BANKS, HONEY BABKET FUNDS (GENERAL PURPOSE AND BHOKER/DEALER), POREIGM GOVERMMENTS AND COANERCIAL BANKS, AND
THE 0.5. GOVERMMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED AMOUNT
OF DBMAMND DBPOSITS AND YAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AMND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (LN ANOUMTS OF $100,000 OR MORE) AND TRE&M RP LIABILITIBS ISSUED
BY CONXERCIAL BANKS AND THRIPT INSTITUTIONS, TEEM BURODOLLARS HELD 8Y U.S. RESIDENTS AT PORBIGN BRANCHES OF U.S. BANKS
WOLLDWIDE AMD AT ALL BANKING OFPICBS IV THE UNITED KINGDO# AND CAMADA, AND BALAMNCES IN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION—-OMNLY BOMEY MARKET BUTUAL FUNDS. RICLUDBS ANOUNTS HELD BY DEPOSITORY IASTITUTIONS, THE U.S. GOVERMMENTY, HONEY
HARKET FUNDS, AND POREIGN BAMKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTIMENT THAT REPRESENTS
THE RSTIAATED AMOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY NOMBY NARKET BUTUAL FUNDS.

4/ CONSISTS OF 843 PLUS THE MOMBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOMNDS, SHOBT-TERM TREASURY SECURITIES, COMNEBCIAL
PAPER AND BAMKERS ACCEPTANCES, NET OF NMOMEY MARKRET MUTUAL FPUND HQLDINGS OF THESE ASSBTS.

S/ DEBT OF DOMESTIC NONPLNANCIAL SECTORS CONSISYS OF OUTSTAMNDING CREDIT MARKET DEBY OF THE UNITED STATES GOVERMNMENT,
STATE AND LOCAL GOVERMNAEBNTS AND PRIVATE NONFIMANCIAL SECTORS. PRIVATE DBBT CONSISTS OF CORPORATE BONDS, MORTGAGRBS,
CONSUMER CRBDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, CONMEBCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUNMENTS. THE DATA AKB DERIVED FRON THE FEVERAL BESERVE BOARD®S FPLOW OF FUNDS ACCOUNTS. ALL DATA QN DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PHESENTED IN NMONTH-AVERAGE FORM, DERIVED BY AVERAGING NOMTH-END LBVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO RENOVE STATISTLCAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLON OF FUNDS STATISTICS.
THE PRESENTATION OF DBBT DATA IN THIS HELEASE DIFFB4S, THEREPORE, FWOM THE QUARTERLY PLOW OF FUNDS STATISTICS COMTAIMNED
IN THE FEDERAL BESRRVE HELEASES 4.7 AMD Z.1. AN THOSE RELERASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURBD ON
A QUARTER~END BASIS AND INCLUDE DISCONTINUITIES.
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Table 3

COMPONENTS OF THE MONEY STOCK

Bittione of doliars, seasonelly adjusted
Nontraneactions Selecied nontrensactions lems
Other ponents Savinge deposits’ Smell time deposite® tima deposits®
Dete Cumrency' | Travelers | Demend | checkable n M3 [ at ot at [ ot
checka? | deposite’ | deposits® | ' n M2 only® ocommerolal it totat commerciel it otad commerciel [ ] otat
banks nstitutions banks Inotitutions benks * | instituticre
1986-a0¢. 179.0 6.4 291.2 210.4 [2031.7 678.0 137.5 1972.2 334.6 377.0 499.6 876.7 290.1 159.3 889.4
SEPT. 179.7 6.4 292.2 218,.7 | 2043.7 686.0 RL X N ] 200.3 3531.4 378.1 498. 1 872.2 289.8 158.7 [ 2
OCT. 181.2 6.4 | 293.84 | 220.3 {2060.0 | 682.3 145.8 | 208.7 | 350.5 | 370.0 494,.6 868.7 288. 1 152.8 | #45.5
wov., 182. 4% 6.8 297.8 225.8 | 2063.9 686.1 .| 150.2 208.3 158.5 365.9 491.3 857.1 289.9 155.9 845.8
DEC. 183.5 6.4 | 308.3 | 232.3 |2070.8 | 691.1 1546.9 | 211.8 366.3 | 364.7 488.7 | 853.5 | 291.8 155.3 | 847.1
1987-3A8. 186.0 6.5 | 305.1% 240.1 [ 2085.8 | 695.0 159.8 | 216.9 376.7 368.7 487.0 | 8517 295.7 158.0 449.7
FEB. 187.2 6.7 | 300.8 | 242.9 [2085.6 | 699.3 164.8 | 222.7 3872.2 362.6 485.9 | 848.5 296.0 152.3 448.2
BAR. 187.7 6.8 299.3 285.7 | 2087.0 700.7 168. 3 228.0 396.3 360.0 486. 1 846.1 299.0 151.1 450. 1
APR. 188.9 6.8 | 303.9 | 250.7 | 2089.6 704.0 172.2 233.8 806. 1 357.5 | 486.4 | 843.9 305.9 we.7 454. 6
HAY 190.2 6.7 303.9 252.2 1 2087.6 718.5 174.5 237.2 411.7 357.1% 486.2 843.3 310.7 149.0 459.7
JUNE 191.1 6.8 297.4 251.2 | 2095.17 734.8 175.5 239.7 415. 2 360.1 490.2 850.3 318.9 150. 1 465.0
JULY 192.1 6.8 | 296.2 252.5 {2100.8 | 735.7 176. 6 280.3 816.7 363.% 495.4 | 858.8 313.7 151.2 464.9
AUG. 193.2 6.9 | 296.4 | 258.5 | 21116 244, 1 178.0 22.0 420.0 365.3 500.6 865.9 | 313.8 152.9 466.7
WEREK EEDING
1987 ‘
AUG. 3 192.1 298.3 | 254.3 1727.6 365.0 313.3
10 192.9 296.0 251.8 178.0 365.1 314.5
17 193.2 295.8 254.8 178.2 365.1 313.1
24 193.7 296.9 255.5 178.90 365.5 314,48
31 193.4 296.1 254.4 178.0 365.6 313.6
SEPT. 7 193.9 292.1 | 253.3 178.1 365.7 314.5
14 p 196. 1 298.6 254.8 178.0 366.8 315.2
21 p 194.7 296.7 257.3 177.9 367.5 315. 1

3/ CURRENCY OUYSIDE THE U.S. TRRASURY, FEDERAL RESERFE BANKS AND VAULTS OF COSHERCIAL BANKS. EICLUDES SHE ESTINATED
ABOUNT OF VAULT CASE HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AHOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NOMBANK ISSUERS. TRAVELERS CHECKS KSSURD BY DEPOSITORY

INSTITUTIONS ABRE INCLUDED 1IN DENAND DEPOSITS.
3/ DERAND DEPGSIYS AT COANBRCIAL BANKS AND PORBIGN RELATED ISSTITUTIONS OTHER THAM THOSE DUE TO DOBESTIC BANKS, THE 8.S. GOVERRN-

HENT AND PORZRIGN BANES AND OFFICIAL INSTITUTIONS LESS CASE ITESS IN THE PROCESS OF COLLECTION AND PERERAL RESERVE FLOAT.

EXCLUDES THE ESTISATED ANOUNT OF DESAND DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT INSTITDTIONS TO SERVICE THEIR OCP
LIABILITIRS.

8/ COMSISTS OF BOS ABD ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DENAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUM OF OVEREIGHT RPS AND OVERNIGHT EURODOLLARS, NONEY NARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
BADAS, AND SAVINGS AND SHALL TISB DEPOSIYS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTIAATED ABOUNT OF
DENAND DEPOSITS AND VAULT CASH HELD BY TARIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIBS.

6/ SUM OP LARGE TIAE DEPGSITS, TERN RPS AND TERA EURODOLLARS OF U.S. RESIDENTS, NONEY BARKET FUND BALAKCES (ISTITUTION-
OSLY), LESS A CONSOLIDATION ADJUSTAENT TEAT REPRESENTS TUE ESTISATED ANOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD BIX
ISSTITUTION~GELY BOMEY BARKEY PUNDS.

7/ SAVINGS DEPOSITS BXCLUDE HBDAS.

8/ SHALL DENOBISATION TINE DEPOSITS-~INCLUDING RETAIL RPS-- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDOAL BETIREBENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS ARB SUBTRACTED FRON SMALL
TINE DEPOSITS.

9/ LARGE DEBOMINATION TIME DEPOSITS ARE THOSE ISSUED LN ANQUNTS OF $100,000 OB BOBE, EBICLUDING THOSE BOQKED AT
INTERNATIONAL BANKING FPACILITIES. ’

10/ LARGE DENOMINATION TINE DEPOSITS AT COMNERCIAL BAMKS LESS THOSE HELD BY BONEY NARKET NUTOUAL FUNDS,
DEPOSITORY INSTITUTIONS AND POREIGN BANKS AND OPPICIAL INSTITUTIONS.
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Tabie 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Date

Non-M3 components of L

Debt components?

savings bonds

short-term treasury
securities'

bankers acceptances?

commercial paper?

federal debt

non-federal debt

1986-JULX

AUG.
SEPT.

0CT.
NOV.
nx.

1987-JAN.

FEB.
HAR.

APR.
aAxY
JUNE

JULY P

84.3
85.3
Bb. 4

87.7
89.8
91.7

92.7
93.5
94.3

95.1
95.9
96.5

97.3

292.6
288.7
287.9

286.7
292.2
292.4
289.3

291.7
276. 1

2603.4
208.5
263.7

250.6

39.0
37.3
36.9

37.7
38.0
37.5

37.8
39.3
39.8

41.2
42.4
43.5

43.9

214.5
219.7
223.9

228. 4
228.4
230.2

239.7
239.8
239.1

244.9
254.3
252.1

2u8.2

1711.3
1737.7
1746. 4

1757.2
1775.06
1803.9

1818.0
1832.2
1849. 3

180t.1
18723.9
1885. 6

1888. 6

5480. 4
5950.3
5617.3

5665.9
5723.8
5797.5

5848.2
5865.6
5898.8

5945.7
5991.3
6031.3

6071, 6

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPOES WITH REMAINING HMATURITIES OF LESS THAN 12 MONTHUS HBLD BY OTHER THAM DEPOSITORY
INSTITOTIONS, PEDEBAL RESERVE BANKS, HBOMEY HARKET MUTUAL FUNDS AMD FOREIGN ENTITIES.
2/ MET OF BAMKBES ACCEPTANCES HELD BY ACCEPTING BANKS, FBDEBAL RESERVE BAMKS, FOHEIGM OFFPICIAL INSTITUTIONS, THE FEDERAL
HONME LOAN BANK SYSTEN AND MONEY BARKET MUTUAL FUNDS.
3/ TOTAL COBMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY HONEY MARKET MUTUAL FUMNDS.
4/ ' DEBT DATA ARE ON A MONTHLY AYERAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT NOMTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency' checks? deposits® at commercial at thrift totat in M2* in M3 only’ RPs? Eurodollars® | broker/dealer
: banks* institutions® money market
funds
1986-AU0G. 179.9 7.3 289.4 143.0 65. 6 208.6 2030.9 676.2 57.9 17.1 200.5
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2038.1 687.8 56.0 17.2 202.2
oCT. 180.9 6.5 293.0 150.4 68.0 218.5 2058.9 682.48 58.8 19.4 206.9
NOV. 183.2 6.1 300.1 155.7 70.3 226.0 2063. 1 688.1 58.7 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 2.2 235.0 2068. 2 692.8 59.4 19.0 207.6
198 7-JA K. 184.6 6.0 311.9 169.8 73.1 au2. 8 2089.3 695.5 2.8 22.3 209.0
FEBe 184.8 6.2 292.0 167.6 72.7 240.3 2087.8 701.5 60.6 19.5 210.7
HAR. 186.0 6. 4 291.5 170. 4 74.5 245.0 2091.3 704, 1 58.3 18.6 211.6
APR. 188.0 6.4 305.8 178.6 78.8 257. 4 20910 703.5 56.2 0.7 211.0
HAY 190.2 6.5 298.8 1717 77.8 249.4 2084.7 720.7 55.1 20.9 209.1
JUNE 191.9 7.1 298.8 172.9 78. 4% 251.3 2094.3 3.5 54.5 20.0 210.2
JULY 193.8 1.7 298.7 172.9 78. 5 251.3 2104.0 728.3 56.0 18.7 210.4
AUG. 194.1 7.9 294.8 178.5 77.9 252. 5 21113 741.6 $9.5 18.0 213.4
WBEK ENDING:
1987-206G. 3 193.1 . 295. 4 172.8 77.8 250. 5 X 60. 1 20.5 2117
10 195.6 298.1 176.3 79.6 255.9 | 60. 4 17.1 212.8
17 194.6 297.9 174.6 78. 6 253.2 |\ 59.3 17.6 213.0
24 193.6 290.2 173.6 76.5 250. 1 59.2 17.3 218.2
31 192.6 290.6 173.5 76.5 250.0 58.8 19.0 214, 4
SEPT. 7 196.0 296.8 178.8 79.6 258. 4 58.8 16.9 215.0
8 P 194.8 299.1 179.3 79.3 258. 6 59. 1 18.2 218. 4
21 P 194.2 | 291.9 176.3 17.7 253.9 59.0 20.3 218. 4
4 - -

1/ CURRESCY OUTSIDE THE 0.S. TREASURY, FEDERAL RESERVE BANES AND THE VAULTS OF CONMERCIAL BANKS.

ABROUNT OF VAULY CASH HELD BY THRIFT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

BICLUDBS THE EBSTINATED

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENQMINATED TRAVELERS CHECKS OF NOMNBANX ISSUERS. TRAVEBLERS CHECKS ISSUED BY DRPOSITORX
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

3/ DEBAND DEPOSITS AT COBHERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNHENT AND PORERIGN BANKS AND
OFFICIAL INSTITUTIOMS, LESS CASH ITEAS IN THE PROCESS OF COLLECTION AND F.BR. FPLOAT, LESS THE ESTIMATED ANOUNT OF DRNAND
WEPOSITS HELD AT CONBERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ COBSISTS OF NON AND ATS BALANCES AT COMMEBCIAL BANKS, U.S. BRANCHES ABD AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

5/ COMNSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTUAL SAYINGS BANKS, CREDIT UNION SHARE
DRAPT BALANCES, AND DESAND DEPOSITS AT THRIPFTS.

6/ SUB OF OVERBIGHT RPS AND EURODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE ARD BROKER/DEALER), AADAS AND SAVINAGS
AND SBALL TIME DERPOSITS LESS THE ESTINATED ANOUNT OF DEHAND DEBPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DBPOSIT LIABILITIES.

7/ SUS OF LABRGE TINE DBPOSITS, TERS RPS A¥D EURODOLLARS OF U.S. RESIDENTS, MQNEY MABRKET FPUND BALANCES (INSTITUTLON-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESBMTS THE ESTINATED ANOONT OF OVERNIGHT BPS AMD EURODOLLARS HELD 8Y INSTITUTION-QNLY
NONEY MARKET MUCTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY CONMNERCIAL BANKS TO OTHER THAN DEPOSITURY INSTITUTIONS AND
MONEY NARKET AUTUAL PUNDS (GEMNERAL PUBPOSE AND BROKER/DEALER).

9/ ISSUED BY FOHBIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIUNS AND
BONEY MARKET NUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ B Small denomination time depo;its’ Large denomination time deposits®
at at at at at at at at
Date commerciat thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1986~AUG. 364.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 449.2
SEPT. 368.9 189.9 558.8 t81.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 850.3
OCT. 372.6 191.9 564.4 186. 4 204.8 351.2 371.3 496. 1 867.3 2089.3 157.8 447.1%
NOV. 375.9 192.8 568.7 150.3 209.0 359.3 366.7 492.8 859.5 490.06 156.0 446.72
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 364.4 489.8 854.2 1 293.2 154.9 448.1
1987-JAN. 3817 192.5 574.3 159.2 217.1 376.4 364.4 490.0 854.5 296.9 154.4 451.3
PEB. 378.95 192.3 570.8 162.8 221.8 384.6 36z2.1 488. 4 890.5 498. 1 153.1 451.2
HAR. 378.2 192.3 570.6 167.2 227.9 395.1 359.7 486.3 846.0 301.3 151.2 452.5
APR. 375.4 190.1 565.5 172.1 éJ‘A-O 406.1 355.6 4.7 840.3 303.2 148.0 §$51.2
HAY 368.9 188.3 557.1 174.8 237.8 412.7 355.7 482.9 838.6 309.2 149.0 458.3
JUNE 367.6 185.9 553.5 176.6 280.8 417.5 359.7 487.4 847.1 311.8 wWw9.7 461.5
JULY 365.2 182.8 548.0 178. 4 281.9 420.3 363.9 495.0 858.9 310.4 150.6 461.0
AUG. 364.0 179.5 543.5 178.2 240.1 418.4 366.7 499.8 866.5 313.1 153.1 466.2
WEBEK EBEDING
1987
AUG. 3 368.2 178. 4% 365.6 311.2
10 364.8 178.8 366.2 312.9
7 364.0 178.6 366.5 312.0
24 363.9 177.9 367.1 3.2
31 363.1 177.6 367.3 3e.5
SBPT. 7 368.6 178.2 368.0 315.2
i P 365.1 178.2 368.5 315.6
21 P 361.6 177.1 369.2 316.2

1/ SAVIBGS DBPOSITS EXCLUDE ARDAS.

2/ SHALL DEWOBMINATION TISE DEPOSITS -- ISCLODING RETALL RPS -~ ARE THOSE ISSUED I¥ ANOUNTS OF LBSS THAW $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUMTS (IBA) A¥D KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS ARE SUBTRACTER FRON SHALL
TINE DEPOSITS.

3/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MOBE, EXCLUDING THOSE BOOKED AT INTEENATIONAL
BANKING FACILITIES (LBFS).

8/ LARGE DENONINATION TINE DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY NONEY MARKET MUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND FORELGN BANKS AND OPFICIAL INSTITUTIONS.
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Term RPs’

Non M3 Components of L Ci te of Debt
Institution Short-term
Date only money | at commercial at thrift total Term Savings treasury B Col ] Non-Federa!®
market funds banks Institutions Eurodollars® bonds securities® | scceptances* paperd Federal debt® debt
1986~AUG. 80.8 33.9 41.0 74.9 78.0 85.2 290.2 37.9 219.0 1713.3 5543.6
SEPT. 84.4 35.7 82.4 78. 1% 81l.4 86. 4 287.8 37.4 223.1 1234.5 5613.3
QCT. 84.5 34.5 84.3 78.8 78.0 817.8 283.8 38.0 228.7 1748. 6 5661.8
NOY. 84.4 37.3 46.6 83.8 79.3 89.9 291.0 38.0 227.9 17717 5715.0
DEC. 84.1 35.4 48.6 84.0 83.0 91.9 292.2 37.4 228.7 1803. 3 5791.6
1987-Ja8. 84.0 34,1 49.5 83.6 84.8 92.7 290.1 37.8 239.3 1816.9 5842.6
FEB. 84.7 35.4 5.8 87.2 87.6 93.5 292.9 38.9 200. 4 1826.7 5851.7
HAR. 84.9 34.9 52.3 87.2 88.2 98. 3 281.8 39.3 240.2 1838.3 5882.0
APR. 83.1 38.4 56.0 94.3 83.9 9S5. 1 265.2 40.5 243.8 1886.7 5930.3
HAY 81.8 490.8 61.5 102.3 87.0 95. 8 263.7 42.2 253.6 1857.8 $977.7
JUNE 81.3 80.8 66.2 107.0 89.5 96.5 262.90 43.5 25541 1869. 1 6021.3
JOLY 83.4 39.0 67.5 106.5 86.2 97.1 250.2 44. 1 209.0 1872.6 606!4.?
AUG. 83.4 80.0 66.6 106.7 94.0 T
SEEK EBFDING:
1987-a0G6. 3 84.5 38.4
10 83.4 38.7
17 83.2 39.8
24 83.7 40.9
31 82.9 41.3
SEPT. 7 82.4 40.8
4 P 80.7 40.5
21 p 80.6 40.8
1/ TERN RPS ARE THOSE WITH OBRIGINAL MATURITIES GREATER THAM ONE DAY, EBICLUDING CONTINUING CONTRACTS AND RETAIL RPS. INCLUDES
A RELAT1VELY SMALL ANOUNT OF OVERVIGHY BPS AT THRIFT INSTITUYIONS.
2/ TER8 EURODOLLARS ARE THOSE SITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS BORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOB AND CANADA. BICLUDES THOSE HELD

BY DEPOSITORY INSTITUTIONS AED BONEY MARKET NUTUAL PUNDS.

3/ COBSISTS OF G.S.

INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY NARKET MUTUAL FUNDS, AND FOREIGN ENTITIRS.
4/ WET OF BANKERS ACCEPTARCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OPFICIAL INSTITUTIONS, THE PEDERAL

HONE LOAN BAMNK SYSTEM AND MONEX
5/ TOTAL CONNERCIAL PAPER LBSS COMBERCIAL PAPER HELD BY

MABRKET MUTUAL FUNDS.

NONEY BARKET MUTUAL FUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OFP-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES.
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Tabie 6

MEMORANDUM ITEMS

Bithons of doltars not seasonally adjusted

Domand deposits af banks due t  Time and US. government deposits _ _ __IAA and Keogh Accounts
[ savings - B N R i
deposits demand baiances at | note balances | total demand time
Date toreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commercial otficial cC iat cC ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commerciat mutual funds
toreign official institutions banks
o institutions )
1986 AUG. 9.5 1.7 8.2 3.0 3.2 8.1 14.2 1.7 7.3 95.1 10.2 176.7
SEPT. 9.9 1.8 4.2 3.0 5.6 14.6 23.8 1.8 7.5 95.2 10.5 1717.2
OoCT. 10.0 1.8 4.2 3.4 3.4 11.8 18.6 1.8 71.6 95.6 10.8 178. 1
NOY, 9.7 2.0 4.1 3.4 3.2 1.9 18. 4 1.7 72. 1% 95.6 10.7 178. 4
DEC. 9.9 1.8 4.1 3.1 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.7
1987-JaN. 10.4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.2 10.8 181. 4
FEB. 9.9 1.7 4.0 3.3 5.0 259. 2 33.6 1.6 74.0 97.7 11.0 182.8
HAR. 9.5 .7 4.0 3.5 3.1 13.6 20.3 1.6 75.4 98.8 1.2 185.4
APR. | 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 109.3 12.4 192.1
BAX 9.6 2.1 3.9 3.4 16.0 27.4 46.8 1.8 79.2 102.0 12.8e 193. 9e
JURE 9.8 2.0 3.9 3.6 8.7 21.8 34.2 1.8 79.5 Wwa2.7 12. 8e 194.9e
JULT 9.7 2.0 3.8 3.3 5.3 23.3 3.9 1.8 80.1 03.5 12. 8e 196. 3e
MG, 9.3 2.1 3.8 3.0 3.4 18.6 25.0 1.8 80.7 103, 6e 12. 8e 197. tle
NEEK BNDINGY
1987
AUG. 3 10.2 1.9 3.8 3.2 5.0 15. 4 23.6 1.8
10 9.6 2.3 3.8 3.1 3.6 15.8 22.5 1.8
17 8.6 2.0 3.8 3.2 3.2 15.5 21.9 1.8
24 9.0 1.9 3.8 3.0 2.9 22.4 28.3 1.8
N 9.7 2.2 3.8 2.6 3.1 22.1 27.8 1.8
SEPT. 7 9.7 2.1 3.8 3.3 4.5 15.0 22.8 1.7
WP 10.0 1.9 3.8 3.2 2.9 13.8 19.9 1.7
2V P 10.3 1.8 3.8 7.2 16. 4 26.8 50. 4 1.7
e = estimated
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