
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars SEPTiSHBtlfi 2 4 , 1987

Date

198o—AUG.
SEPT.
OCT.
NO?.
D£Cm

1987 —JAN,
Fi,B.
WAR.
APR.
WAY
JUNi.
JULY
AUG.

1986—AUG.
SEPT.
OCT.
NOV.
DEC.

1987 — JAN.
Ffcfi.
HA£.
APB.
1AY
ulNi,
JULY
AUG.

For period ended

19d7-AUG. 3
10
17
24
31

S E P T . 7 P
14 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits*

687.0
693.1
701.4
712.4
730.5

737.7
737.4
739.5
750.3
753. 1
746.6
747.6
750.9

685.2
691.2
698.9
715.4
746.5

744.4
723.3
728.9
757.5
744.9
749.1
751.5
749.3

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2718.7
2736.8
2761.4
2776.3
2801.2

2823.4
2822.9
2826.3
2839.6
2840.4
2841.9
2848.0
2862.2

2716.1
2729.3
2757.8
2778.5
2814.7

2833.6
2810.9
2820.0
2848.3
2829.4
2843.1
2855.1
2860.3

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances'

Seasonally adjusted

3396.8
3422.7
3443.7
3462.4
3492.3

3518.4
3522.1
3527.0
3543.6
3559.9
3576.7
3583.2
3605.7

Not seasonally adjusted

3392.2
3417.1
3440.2
3466.7
3507.5

3529.2
3512.4
3524.2
3551.7
3550. 1
3574.5
3583.0
3601.2

L

M3 plus other
liquid assets4

4027.7
4057.8
4084.2
4110.8
4144.2

4177.8
4186.4
4176.4
4188.2
4220.9
4232.4
4223.3

4024.4
4051.8
4078.5
4113.6
4157.6

4189.1
4178.1
4179.7
4196.2
4205.4
4231.7
4223.6

Debt

Debt of domestic
nonfinancial sectors'

7318.6
7400.7
7456.6
7530. 1
7630.4

7695.0
7727.4
7780.7
7d4b.3
7914.2
7980.5
8034.3

7287.3
737d.3
7440.5
7515.5
7623.1

7689.4
7712.4
775tt.6
7817.8
7877.9
793tt.7
7992.tt

M1

13-week average

749.3
749.2
749.0
748.6
748.4

748.5
748.9

Seasonally adjusted
4-week average

748.0
749.6
750.3
751.2
751.1

750.3
750.2

week average

751.6
749.6
750.7
753.0
750.9

746.5
750.3

Not seasonally adjusted
13-week average

748.4
749.2
749.8
750.2
749.8

749.8
750.2

4-week average

74tt.O
747.9
748.7
750.0
748.5

74d.9
750.5

> week average

747.0
757.4
753.6
741.8
741.0

759.0
760. 1

NO1£: SPECIAL CAUTION SHOULD B£ TAKEN III INTERPRETING MJ2Efc>XO-iEBK CHANGES IN &OHEX SUPPLY DATA, WHICH ABE
HIGHLY VOLATILE AND SUBJECT TO HEVIS1ON.
P—INDICATES PfiELIHINAflY DATA. .
FOOTNOTES APPEAR ON THE VQLLQUIHG PAGE
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H6(508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FfiOM MAY 1987 TO AUG.

6 HONTES FBOM FEB. 1987 TO AUG.

12 MONTHS FROM AUG. 1986 TO AUG.

THIRTEEN WEEKS ENDING SEPT. 14, 1987
FROM THIRTEEN WEEKS ENDING:

JUNE 15, 1987 (13 WEEKS PREVIOUS)

SAR. 16, 1987 (26 WEEKS PREVIOUS)

SEPT. 15, 1986 (52 WEEKS PREVIOUS)

1987

1987

1987

-1.

0.

J.

9.

2

7

J

i

1

9

M2 j

j. 1

2.8

5.3

r".r: z^rz: ""
5.1

4.7

6. 1

Debt1

9.6

8.8

11. 1

1/ GROWTH BATES FOR DEBT ARE BASED ON PERIODS BEGINNING AMD ENDING ONE MONTH EARLIER THAN FOR THE MONETARY AGGREGATES,
NAMELY, APRIL 1987 TO JULY 1987, JANUARY 1987 TO JULY 1967, AND JULY 1986 TO JULY 1987, R&SPECHVKLY.

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CURRENCY OUTSXDE THE TREASURY, FEDERAL HESERVii BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

(2) TRAVELERS CHECKS OF MOMBANK ISSUERS; (3} DEMAND DEPOSXTS AT ALL COMMERCIAL BANKS OTHER THAU THOSE DUB TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AND lOUElGH BANKS AND OFFXCXAL XNSTXTUTXONS LESS CASH ITEMS XM THE PfiOCESS
OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (M) OTHER CHECKABLE DEPOSXTS (OCD) CONSXSTXNG OF NEGOTIABLE ORDER
OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
tBEDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF Ml PLUS OVERNIGHT (AND CONTINUING CONTRACT) BPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MMDAS, SAVINGS AND SHALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL hPS—IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKEfi/DEALER MONEY MARKET MUTUAL FUNDS. EXCLUDES XRA AND KEOGH
BALANCES AT DEPOSITORY XNSTXTUTXONS AND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL
BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND tiaOKEtf/DEALBR) # FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND
THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT HZBHUSRIiTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD i3Y THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SkYIHGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS {IH AMOUNTS OF $100,000 OR MORE) AND TJSHfl RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TEUM EURODOLLARS HELD BY U.S. RESIDENTS AT ^OBiElGU BRANCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS,

4/ CONSISTS OF MJ PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOHDS0 SHORT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND UOLDIMGS OF THESE ASSETS.

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PHIVATE NONFINANCIAL SECTOBS. PRIVATE DEBT CONSISTS OF CORPORATE bQMDS, MORTGAGES,
CONSUMER CKEDIT (INCLUDING BANK LOANS), OTHhtt oANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA AKE DERIVED FHOM THE FEDERAL *ESEi<VE bOAJ*D«S hLOW OF JPUHDS ACCOUNTS- ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PtoESENlLU IN MONTH-AVERAGE FOHft, DERIVED BY AVEHAGING MONTH-ENi) LcVELS OF ADJACENT MONTHS." THESE
DATA HAVE ALSO BEEN ADJUSTED TO KEfluVt; STAXISi'lCAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS
THE PRESENTATION OF DEbT DATA IN THIS KKLEASE DIFFEhS, THEREFORE, *hOM THE QUARTERLY FLOW OF ¥UHDS STATISTICS CONTAINED
IN THE fEDZRAL RESERVE RELEASES Z. 7 AND Z.I- IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON
A ^UARi'Efi-END BASIS AND INCLUDE DISCONTINUITIES.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.e<S08)
%oto3

COMPONENTS OF THE MONEY STOCK

Da*

1986-AUG.
SEPT.

OCT.
NOV.
DEC.

1987-JAN.
FEB.
MAR.

APB.
HAY
JUNB

JULY
AUG.

HBBK ENDING

1987
AUG. 3

10
17
24
31

SEPT. 7 P
14 P

— •

179.0
179.7

181.2
182.4
183.5

186.0
187.2
187.7

188.9
190.2
191.1

192.1
193.2

192.1
192.9
193.2
193.7
193.4

193.9
194.0

Twaltrs
ducks*

6.4
6.4

6.4
6.4
6.4

6.5
6.7
6.8

6.8
6.7
6.8

6.8
6.9

Damans'

291.2
292.2

293.4
297.8
308.3

305. 1
300.8
299.3

303.9
303.9
297.4

296.2
296.4

298.3
296.0
295.8
296.9
296.1

292.2
294.6

Othsr
ofcackabla
dspoatts4

210.4
214.7

220.3
225.8
232.3

240.1
242.9
245.7

250.7
252.2
251.2

252.5
254.5

254.3
253.8
254.8
255.5
254.4

253.4
254.6

oomponants

toiMf*

2031.7
2043.7

2060.0
2063.9
2070.8

2085.7
2085.5
2086.8

2089.3
2087.3
2095.4

2100.4
2111.3

lnM3
only*

678.0
686.0

682.3
686.1
691.1

695.0
699.3
700.7

704.0
719.5
734.8

735.2
743.4

. Savings tfspoatts7

at

banks

137.5
141.1

145.8
150.2
154.5

159.8
164.4
168.3

172.2
174.5
175.5

176.6
178.0

177.6
178.0
178.2
178.0
178.0

178.1
178.1

at

197.2
200.3

204.7
208.3
211.8

216.9
222.7
228.0

233.8
237.2
239.7

240.1
242.0

total

334.6
341.4

350.5
358.5
366.3

376.7
387.2
396.3

406.1
411.7
415.2

416.7
420.0

SmaH tfciw dapoalts*
at

banks

377.0
374.1

370.0
365.9
364.7

364.7
362.6
360. 0

357.5
357.1
360.1

363.4
365.3

365.0
365.1
365.1
365.5
365.6

365.7
366.9

at
thrift

499.6
498.1

494.6
491.3
488.7

486.9
485.8
485.8

486.1
485.9
489.9

495.1
500.3

total

876.7
872.2

864.7
057.1
053.5

851.6
848.3
045.9

843.6
843.0
850.0

858.5
865.6

Larf
at

banks19

290. 1
289.8

288.1
289.9
291.8

295.7
296.0
299.0

305.9
310.7
314.9

313.7
313.8

313.3
314.6
313.2
314.5
313.6

314.5
315.8

3

istlmsospoalts8

at

159.3
158.7

157.4
155.9
155.3

154.0
152.3
151.1

148.7
149.0
150. 1

151.2
152.9

total

44 9.4
448.4

445.5
445.8
447.1

449.7
448. 2
450.1

454.6
459.7
465.0

464.9
466.8

1/ CUHBEICT OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF COHHERCIAL BANKS. EXCLUDES THE ESTIMATED
AflOUNT OF VAULT CASH HELD BY THBIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2 / OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOfllNATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BX DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEHAND DEPOSITS.

3/ DEHAND DEPOSITS AT COHHBRCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTfiBR THAN THOSE DUE TO DOHESTIC BANKS, THE O.S. GOVERN-
HENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEHS IN THE PROCESS OF COLLECTION AND FEDEBkL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AHOUNT OF DEHAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF MOV AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEHAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUH OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY HARKBT FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
HMD AS, AND SAVINGS AND SHALL TIHE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHBNT THAT REPRESENTS THE ESTIflATED AHOUNT OF
DEHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIRE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUH OF LARGE TIflE DEPOSITS, TERH RPS AND TKBH EURODOLLARS OF U.S. RESIDENTS, HONEY HARKET FUND BALANCES (INSTITUTION-
ONLY) 0 LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AflOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY HONEY HARKET tUUDS.

1/ SAVINGS DEPOSITS EXCLUDE MHDAS.
8/ SHALL DENOMINATION TIHE DEPOSITS—INCLUDING RETAIL B P S — ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AMD KEOGH ACCOUNTS AT COMMERCIAL BANKS AMD THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

9/ LARGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY HARKET MUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS ANU OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1986-JULY
AUG.
SEPT.

OCT.
MOV.
DEC.

1 9 6 7 - J A N .
FEB.
11Afi.

APE.
HAY
JOKE

JULY P

savings bonds

84.3
85.3
86.4

87.7
89.8
91.7

92.7
93.5
94.3

95.1
95.9
96.5

97.3

Non-M3 components of L
short-term treasury

securities1

292.6
288. 7
287.9

286.7
292.2
292.4

289.3
291.7
276.1

263.4
268.5
263.7

250.6

bankers acceptances2

39.0
37.3
36.9

37.7
38.0
37.5

37.8
39.3
39.8

41.2
42.4
43.5

44.0

commercial paper3

2 1 4 . 5
219.7
223-9

228.4
228.4
230.2

239.7
239.8
239.1

244.9
254.3
252.1

248.2

Debt components4

federal debt

1713.5
1727.8
17*43. 3

1753.8
1774.9
1804.5

1814.8
1819.3
\d2Q.2

1841.1
1864.2
14*7.4

1894.4

non-federal debt

5520.9
5590.9
5657.4

5 703.0
5755.2
5825.9

5880.3
5908.2
5954.5

6004.2
6OSO.0
6093. 1

6139. 9

1/ CONSISTS OF U.S. TREASURY BILLS AMD COUPONS KITH JiEHAINING HATU&ITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITOR
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEY HAhkr.1 HUTUAL FUUDS AND FOfiEIGJ ENTITIES.

2/ NET OF BANKEJ2S ACCEPTANCES BELD BY ACCEPTING HANKS, FEDEfiAL RESERVE BANKS, FOfiEIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOHE LOAN BANK SYSTEM AND HONEY HABKET HUTUAL FUNDS.

3/ TOTAL CGHHE&CIAL PAPEfi LESS COHflEfiCIAL PAPEfi HELD til HONEY HABKET HUTUAL FUNDS.
4/ DEBT DATA A&E ON A HONTHLY A?EHAGE BASIS, D&R1Y40 BX AVERAGING KND-OF-HONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-AUG.
SEPT.

OCT.
NOV.
DEC.

1987-JAM.
FEB.
MAR.

APR.
MAY
JUNE

JULY
AUG.

WEEK ENDING:

1987-AUG. 3
10
17
24
31

SEPT. 7 P
14 P

Currency1

179.9
179-5

180.9
183.2
186.2

184.6
184.8
186.0

188.0
190.2
191.9

193.8
194.1

193.1
195.6
194.6
193.6
192.6

196.0
194.8

Travelers
checks2

7.3
6.9

6.5
6.1
6.0

6.0
6.2
6.4

6.4
6.5
7.1

7.7
7.9

*

Demand
deposits3

289.4
291.3

293.0
300. 1
319.5

311.0
292.0
291.5

305.8
298.8
298.8

298.7
294.8

295.4
298.1
297.9
290.2
290.6

290.8
299.2

Other checkable deposits

at commercial
banks4

143.0
146.9

150.4
155.7
162.8

169.8
167.6
170.4

178.6
171.7
172.9

172.9
174.5

172.8
176.3
174.6
173.6
173.5

178.8
179.3

at thrift
institutions9

65.6
66.6

68.0
70.3
72.2

73.1
72.7
74.5

78.8
77.8
78.4

78.5
78.0

77.8
79.6
78.6
76.5
76.5

79.6
79.2

total

208.6
213.5

218.5
226.0
235.0

242.8
240.3
245.0

257.4
249.4
251.3

251.3
252.5

250.5
255.9
253.2
250. 1
250.0

258.4
258.5

Nontransactions components

in M29

2030.9
2038.1

2058.9
2063.1
2068.2

2089.2
2087.6
2091.1

2090.7
2084.4
2094.0

2103.6
2111.0

i

!

in M3 onlyr

676.2
687.8

682.4
688. 1
692.8

695.5
701.5
704. 1

703.5
720.7
731.5

721.9
740.9

Overnight
RPs8

57.9
56.0

58.8
58.7
59.4

62.4
60.6
58.3

56.2
55. 1
54.5

56.0
59.5

60. 1
60.4
59.3
59.2
59.0

58.6
59.0

Overnight
Eurodollars9

17.1
17.2

19.4
18.8
19.0

22.3
19.5
18.6

20.7
20.9
19.9

18.6
17.9

20.4
17.1
17.6
17.1
18.9

16.9
18.1

General
purpose and
broker/dealer

money market
funds

200.5
202.2

206.9
207.1
207.6

209.0
210.7
211.6

211-0
209.1.
210.2

210.4
213.4

211.7
212.8
213.0
214.2
214.4

215.0
218.5

1/ CURRENCY. OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AflOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AHOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEfiAND DEPOSITS.

3/ DEH AND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DOE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIMATED AHOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BX THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGB BAUKS, AND EDGE ACT
CORPORATIONS.

5/ CONSISTS OF NO0 AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HMDAS AMD SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM UPS AMD EURODOLLARS OF U.S. RESIDENTS, HONEY MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS Tdk. ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
HONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVL2NIGHT AMD CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND bROKKR/DEALER) .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-AUG.
SEPT.

OCT.
MO?.
DEC.

1 9 8 7 - J A N .
FEB.
HAH.

APB.
HAI
JUNE

JOLT
AUG.

SEEK ENDING

1987
AUG. 3

10
17
24
3 1

SEPT. 7 P
14 P

Money market deposit accounts
at

commercial
banks

364.3
368.9

372.6
375-9
379.0

381.7
378.5
378.2

375.4
368.9
367.6

365.2
364.0

364.2
364.8
364.0
363.9
363.1

364.6
365.0

at
thrift

institutions

189.3
189.9

191.9
192.8
192.4

192.5
192.3
192.3

190.1
188.3
185.9

182.8
179.5

total

553.6
558.8

564.4
568.7
571.4

574.3
570.8
570.6

565.5
557.1
553.5

548.0
54 J. 5

Savings deposits1

at
commercial

banks

137.6
141.0

146.4
150.3
153.d

159.2
162.8
167.2

172.1
174.8
176.6

178.4
178.2

178.4
178.8
178.6
177.9
177.5

178.2
178.2

at
thrift

institutions

195.6
198.6

204.8
209.0
211.8

217.1
221.8
227.9

234.0
237.8
240.8

241.9
240.1

total

333.2
339.6

351.2
359.3
365.6

376.4
384.6
395.1

406.1
412.7
417.5

420.3
418.4

Small denomination time deposits2

at
commercial

banks

378.5
375.9

371.3
366.7
364.4

364.4
362.1
359.7

355.6
355.7
359.7

363.9
366.7

365.6
366.2
366.5
367.1
367.4

368.0
368.6

at
thrift

institutions

498.9
497.4

496.1
492.8
489.8

490.0
488.3
486.1

484.4
482.6
487.1

494.7
499.5

total

877.5
87J.3

867.3
859.5
854.2

854.4
850.4
84b. 7

840.0
838.3
846.8

858.6
866.2

Large denomination time deposits9

at
commercial

banks4

289.9
291.2

289.3
290.6
293.2

296.9
298.1
301.3

303.2
309.2
311.8

310.4
313.2

311.2
313.0
312.1
314.3
J14.5

315.3
316.1

at
thrift

institutions

159.3
159.1

157.8
156.0
154.9

154.4
153.1
151.2

148.0
149.0
149.7

150.6
153.1

total

449.2
450.3

447.1
446.7
448.1

451.3
451.2
452.5

451.2
458.3
461.5

461.0
466.2

1/ SAVIIIG3 DEPOSITS EXCLUDE HHDAS.
2/ SHALL DENOMINATION TIBE DEPOSITS — INCLUDING RETAIL RPS — ABE THOSE ISSUED IN AHO0HTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIHE DEPOSITS.

3/ LARGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS, DEPOSITORI
INSTITUTIONS AND FOREIGN B»NKS AND OFFICIAL INSTITUTIONS.
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H.6 (506)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-AOG.
SEPT.

OCT.
NOV.
D E C

1987 -JAM.
FEB.
NAB.

APR.
HAT
JUNE

JULY
AUG.

WEEK EHD1HG2

1987-AUG. 3
10
17
24
3 1

SEPT. 7 P
14 P

Institution
• only money
market funds

80.8
84.4

84.5
84.4
84.1

84.0
84.7
84.9

83.1
81.8
81.3

83.4
83.4

84.5
83.4
83.2
83.7
82.9

82.4
80.7

Term RPs1

at commercial
banks

33.9
35.7

34.5
37.3
35.4

34.1
35.4
34.9

38.4
40.8
40.8

39.0
40.1

38.4
38.7
39.8
40.9
41.6

41.3
40.6

at thrift
institutions

41.0
42.4

44.3
46. 6
48.6

49.5
51 . d
52.3

56.0
61.5
66.2

67.5
66.6

total

74.9
78.1

78.8
83.8
84.0

83.6
87.2
87.2

94.3
102.3
107.0

106.5
106.7

[

Term
Eurodollars*

78.0
81.4

78.0
79.3
83.0

84.8
87.6
88.2

83.9
87.0
89.4

85.8
93.1

i

Savings
bonds

85.2
86.4

87.8
89.9
91.9

92.7
93.5
94.3

95. 1
95.8
96.5

97.1

Non M3 Components of I
Short-term

treasury
securities1

290.2
287.8

283.6
291.0
292.2

290.1
292.9
281.8

265.2
263.7
262.0

250.2

Bankers
acceptances4

37.9
37.4

38.0
38. 0
37.4

J7.8
38.9
39.3

40.5
42.2
43.5

44.2

Commercial
paper*

219.0
22^ 1

228.7
227.9
228.7

239.3
240.4
240.2

243.8
253.6
255.1

249.0

Components of Debt

Federal debt9

1713.3
1734.5

1748.6
1771.7
1803,3

1816.9
1426.7
1838.2

1846.7
1857.8
1869. 1

1672.4

Non-Federal*
debt

5574.0
5643.8

5691.9
574J.7
5819.8

5872.5
5885.7
5920.a

5971.0
6020.1
6069.6

6120.4

1/ TBfifl BPS ARE THOSE »ITH OBIGIHAL HATUBITIES GBEATBB THAN ONE DAY, EZCLUD1MG CONTINUING CONTRACTS AID BETAIL BPS. INCLUDES
A BELAT1VELI SHALL AMOUNTOF OVEHNIGHT BPS AT THRIFT INSTITUTIONS.

2/ TEBM EURODOLLARS ABE THOSE WITH ORIGINAL MATURITIES GKEATEB THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BI
FOREIGN BBANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITEDKINGDOM AND CANADA. EICLUDES THOSE HELD
BY DEPOSITOBI INSTITUTIONS AND HONEY MARKET MUTUAL FUHDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS UITH REMAINING MATURITIES OF LESS THAN 12 HONTHS HELD BY OTHEB THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERfE BANKS, HONEY MARKET MUTUAL FUNDS, AND FOBEIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SlfSTLM AND HONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPEB LESS COMMERCIAL PAPEfi HELD BY HONEY MARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (506)
Table 6

MEMORANDUM ITEMS
Bi'lions of dollars, not seasonally adjusted

Date

1986-AUG.
SEPT.

OCT.
NO?.
DEC.

1 9 8 7 - J A N .
FEB.
BAR*

APB.
HA I
JUNE

JULY
AUG.

HESR BIDING:

1987
AUG. 3

10
17
24
31

SEPT. 7 P
14 P

Demand deposits at banks due to

foreign
commercial

banks

9*5
9 . 9

10.0
9 . 7
9 . 9

10.4
9 . 9
9 , 5

9.7
9 .6
9.8

9.7
9.3

10.2
9 .6
8.6
9 .0
9.7

9 .7
10.0

foreign
official

institutions

1.7
1 .8

1 .8
2 . 0
1 .8

1 .8
1.7
1.7

1.9
2 . 1
2 .0

2 . 0
2 . 1

1.9
2 .3
2 . 0
1.9
2.2

2 . 1
1.9

Time and
savings

deposits
due to foreign

commercial
banks and

foreign official
institutions

4 . 2
4 . 2

4 . 2
4 . 1
4 . 1

4 . 0
4 . 0
4 . 0

3 . 9
3 . 9
3 . 9

3 . 8
3 . 8

3 . 8
3 . 8
3 . 8
3 . 8
3 . 8

3 . 8
3 . 8

demand
deposits at
commercial

banks

3 . 0
3 . 6

3 . 4
3 . 4
3 . 7

3 . 7
3 . 3
3 . b

5 . 0
3 . 4
3 . 6

3 . 3
3 . 0

3.2
3 . 1
3 . 2
3 . 0
2 . 6

3 . 3
3.2

U.S.

balances at
Federal
Reserve
Banks

3 . 2
5 . 6

3 . 4
3 . 2
3 . 7

9 . 6
5 . 0
3 . 1

7 . 0
16.0

6 . 7

5 . 3
3 . 4

5 . 0
3 . 6
3.2
2 . 9

3. 1

4 . 5
2 . 9

government deposits

note balances
at commercial

banks
and thrift

institutions

8 . 1
14.6

11.8
11.9
15.5

23.6
25.2
13.6

16.6
27.4
21.8

23.3
18.6

15.4
15.8
15.5
22.4
22.1

15.0
13.8

total demand
deposits and

note and
FR balances

14.2
23.8

18.6
18.4
22.9

37.1
33.6
20.3

28.5
46.8
34.2

31.9
25.0

23.6
22.5
21.9
28.3
27.8

22.8
19.9

time
and savings
deposits at
commercial

banks

1 .7
1 . 8

1 .8
1.7
1.7

1 .7
1 .6
1 . 6

1 .7
1 .8
1 . 8

1 . 8
1 . 8

1

1

1

1.8

1.8
1.8
1.8
1.8

1.7
U 7

IRA and Keogh Accounts

commercial
banks

71.3
71.b

71.6
72.1
72.8

73.4
74.0
75.4

78.5
79.2
79.5

80.1
80.7

thrift
institutions

9 5 . 1

95.2

95.6
95.6
96.2

97.2
97.7
96.8

101.3

102.0
102.7

103.5
103. 6e

money
market

mutual funds

10.2

10.5

10.8
10.7
10.7

10.8

11.0
11.2

12.4

12.8e
12. 8e

12.8e

12.8e

total

176,7

177.2

178.1
178.4
179.7

181.4

182.8
185.4

192.1

193. 9e
194.9e

196.3e

197. 1e

estimated
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SPECIAL *TPPj,EMEOTARY TABLE

Monthly Survey of Selected Deposits and Other Accoint i
At All Insured Commercial Banks and FD If-Insurer! Savings Banks'

June 24 , 1987 and July 29 , 1987
(not seasonal ly ad lus ted)

Liability Categories

NOW accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing time deposits with
balances of ]«ss than $]flO,OtV>
with original maturities of:5

7 to 31 days
(standard error of the estimate)

32 to °1 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA/Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements7

(standard error of the estimate)

(.lability Categories

NOW accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:5

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-111 years and over
(standard arror of the estimate)

All IRA and Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements7

(standard error of the estimate)

Insured Commercial Banks
Amount Outstanding (Stall)

July 29

164,438

361,026

175,814

6,771
(815)

22,486
(2,512)

129,117
(3,361)

86,530
(5,199)

85,340
(2,661)

120,284
(2,854)

80,420
(388)

1,031
(190)

August 26

167,878

362,106

175,873

6,021
(804)

22,981
(2,489)

130,320
(3.456)

80,295
(5,037)

86,546
(2,686)

121,227
(3,036)

80,942
(601)

988
(185)

PDIC-
Amount Outstanding (Smil)

July 29

6,317

35,881

41,295

178
(34)

1,746
(427)

20,618
(1,680)

20,026
(767)

18,266
(1,129)

24,625
(1,486)

16,972
(456)

80
(44)

August 26

6,354

35,111

41,255

173
(34)

1,748
(419)

20,841
(1,460)

20,775
(803)

18,563
(1,173)

24,665
(989)

17,130
(477)

85
(43)

Average Rate Paid (Z)
July 29

4.91

5.23

5.17

5.6*

5.97

6.22

6.64

6.92

7.31

N.A.

5.40

August 26

4.91

5.25

5.17

5.74

6.00

6.32

6.74

7.01

7.43

N.A.

5.44

Insured Savings Banks
Average Rate Paid (Z)

Julv 2^

5.24

5.53

5.44

5.80

6.22

6.73

7.08

7.30

7.58

N.A.

5.83

August 26

5.24

5.54

5.44

5.84

6.28

6.77

7.17

7.41

7.67

N.A.

5.76

Number of Issuing Banks
Julv 29

13,340

12,802

13,291

8,313

12,744

13,640

13.103

13,298

13,367

13,064

2,330

August 26

13,318

12,710

13,265

8,250

12,713

13,516

13,082

13,282

13,254

12,962

2,254

Number of Issuing Banks
July 29

330

363

379

101

293

363

366

356

374

372

13

August 26

333

366

382

101

20 5

366

380

359

377

375

13

NOTE: The lover panel of th i s table now presents data for both mutual and federal savings banks.
N7A7 - Data not avai lable.
1. Estimates are based on data collected by the Federal Reserve from a s trat i f ied random sample of about 550 hanks
and 80 savings banks.
2 . As of January 1 , 1986 Interest rate ce i l ings were removed from a l l WV accounts. Beginning with the January 1986
data the NOW account category Includes a l l NOW accounts, Including those accounts which were subject to a 5.25 per-
cent regulatory Interest rate restr ict ion prior to January 1 , 1986. Estimates for th is category are based on reports
of deposits . The NOW account rate Is reported as a simple annual ra te .
3 . Monev market deposit accounts (MMDAs)—Deposits with no reouired minimum maturity but Institutions must reserve
the right to require at least seven day's notice prior to withdrawal, no restr ict ions on depositor e l i g i b i l i t y , or
limitations on the amount of Interest that nay be paid; such accounts may allow up to six transfers per month, no
more than three of which may be draft and may permit unlimited withdrawals by mail, messenger, or In person.
Estimates for this category are based on reports of deposits . The MMDA rate Is reported as a simple annual rate .
4. Savings deposits that , because of restr ict ions on transactions, do not meet the definit ion of an MMDA.
Estimates for this category are based on reports of deposits . The savings account rate i s reported as a
simple annual rate .
5. All Interest-bearing time cert i f i cates and open account time deposits with balances of l e s s than $100,000,
Including those held in IRAs and Keogh Plan deposits . With the exception of the 7-31 and 32-91 day deposit
rates , which are reported as simple annual rates, time deposit rates are annual effect ive yields reflecting the
method of compounding reported by the individual i n s t i t u t i o n s .
6 . All IRA/Keogh Plan time deposits regardless of s i z e , type of instrument in which held, or interest rate paid.
7 . Includes mutual savings banks end FDIC-lnsured federal savings banks.
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