FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.8 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of dollars SEPTEMBER 17, 13987
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF batances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits®
[} ll' i tod
1986=-~AUG. 687.0 2718.4 3396.8 4027.7 7318.6
SEPT. 693.1 2736.3 3422.0 4057.0 J400. 7
OCT. 701. 4 2760.7 3842.2 4082.7 7456.8
NOV. 712. 4 2775.4 3460. 1 4108.5 7530.1
LEC. 730.5 2800.2 3489.2 A141.1 7630. 4
1987-~Ja K. 137.7 2822.2 3514.8 4174.1 7695.0
FEB. 737.4 2821.5 3518.4 4182.6 7727. 4
MAK. 739.5 282447 3523.1 4172.5 7780.7
APR. 750.3 2837.9 3538.6 4183.1 7845.3
8AY 753.1 2838.7 3552.2 h213.3 1914.2
JUNL 746.6 2840.2 3566.3 H222.1 7980.5
JULY 747.6 2846.2 3571.4 4211.5 8034. 4
AUG. .P 750.9 2860.2 3594.0
Not seasonally adjusted
1986--AUG. 685.2 2715.8 3392.3 8024.5 7287.3
SEPT. 691.2 2728.8 3416.4 4051.1 7378.3
0CT. 698.9 2757.1 3438.7 R077.0 7440.5
NOV. 715. 4 2777.7 3464.4 #111.3 7515.5
DEC. 746.5 2813.7 3504.4 4154.5 7623. 1
1987=-~JAN. T84. 4 2832.4 3525.5 4185.5 7689. 4
FEB. 7<3.3 2809.5 3508.6 R174.4 77144
MAR. 728.9 2818.4 3520.2 4175.7 7758.6
APE. 757.5 2846.6 3546.7 4191.2 7817.8
BAY 744.9 2827.6 35482.4 4197.7 7877.9
JUBE T49. 1 2841.4 3564.2 R221.4 7938.7
JULY 751.5 2853.3 3571.3 4211.9 71994.8
AUG. P 749.3 2858.3 3589.5
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average A-week average week average
1987-AUG. 3 749.3 748.0 751.6 T48. 4 7486.0 747.0
10 749.2 749.6 749.6 749.2 42,9 157.4
17 749.0 750.3 750.7 749.8 748.7 753.6
24 748.6 751.3 753.1 750.2 75040 41,8
31 P 748.4 751.1 751.0 749. 9 748.5 41,1
SEPT. 7 P 748.4 750.2 746.0 748.7 744.8 7158.5

NOTE:

HIGHLY VOLATILE AND SUBJECT TO KEVISION.
P=-INDICATES PRELIMINARY DATA.
FOOTNOTES APPEAR ON THE FOLLOWING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at ily adjusted | rates 2

M1 M2 M3 Debt’
3 MONTHS FBOM aAY 1987 TO AUG. 1987 -1.4 3.0 4.7 S.0
6 MONTHS PROM FEB. 1987 TO AUG. 1987 3.7 2.7 4.3 8.8
12 MONTHS FROM AUG. 1986 TO AUG. 1987 9.3 5.2 5.8 11,1
THIRTBEN WKELS EMDING SEPT. 7, 1987
FROS THIRTEEN WBEKS ENDING:

JUOMNE 8, 1987 (13 MEEKS PREVIOUS) V.0
HAl. 9, 1987 (26 WEEKS PREVIOUS) 3.3
SEPT. 8, 1986 (52 WEBEKS PREVIOUS) 10.1

v

GBOWTH RATES POR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING QNE MQNTH EARLIER THAN FOM THE MOMETARY AGGRBGA!IS;
NAMEBLY, APRIL 1987 T0 JULY 1987, JANUARY 1987 TO JULY 1987, AND JULY 1986 TO JULY 1987, #4SPECTIVELY.

/.

2/

¥

4/
5/

'POOTBOTES TO TABLE 1

bat > et T

GONSISTIS OF (1) CURRENCY OUISIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BAMNKS;

(2) TRAVELERS CHECKS OF MOMBAMNK ISSUBRS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAM THOSE DUE TO

DOBESTIC BANKES, THE U.S. GOVERNBENT, AND FOHELGN BANKS AND OFFICIAL INSTIYUTIONS LESS CASd ITEMS IN THE PROCESS

QF COLLRCTION AND FEDERAL RESERVE FPLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MNEGOTIASLE ORDER

OF NITHDRAWAL (NOH) AND AUTONATIC TRANSFER SESVICE (ATS) ACCOUNTS AT DEPQSITORY INSTITUTIOMNS,

CREDIT ONION SHARE DRAFT ACCOUNTS AND DENAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AMND DENAND

DEPOSIT CONPONENTS BXCLUDB THR ESTINMATED ANOUNT OP VAULT CASH AND DEHMAND DEPOSIYS, RESPECTIVELY, HELD BY

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISYS OP N1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL CONMERCIAL BANKS AMD OVERNIGHT EURODOLLARS
ISSURD T0 U.S. RBSIDENTS BY FOREIGM BRANCHBS OF U.$. BANKS WORLDHEIDE, MNDAS, SAVINGS AND SHALL DENONIBATIQN

TIAR DEPOSITS (TIME DEPOSITS--INCLUDIEG RETAIL RPS——IB ANOUNTS OF LESS THAM $100,000), AND BALANCES IN BOTH

TALABLE A¥ND TAX-EXBEPY GEMERAL PURPOSE AND BROKEA/DEALER MONEY MARKET NUTUAL FPUNDS. BXCLUDBS IRA AMND KEBOGH

BALAWCES AT DEPOSITORY INSTITUTIONS AND HONEY HARKET PUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. CQHMERCIAL

BABKS, NMOBNEY BARKET FUNDS (GENBRAL PURPOSE AND BROKER/DEALBR), FORRIGN GOVERNMENTS AND CUSMERCIAL BANKS, AND

THE U.S. GOVERNAENT. ALSO SUBTRACTBD IS A CONSOLIDATION ADJUSTHMENT THAT REPRESENTS THE RSTINATED ANQUNT

OF DEH#AND DEPOSITS AND VAULY CASH HELD BY THRIFPT INSTITUTIONS TO SERVICE THEIR TISE AND SAVINGS DRPOSITS.

CONSISTS OF M2 PLUS LARGE DENOMIBATION TIMNE DEPOSITS (LN ANOUNTS OF $100,000 OR NORE) AND TERM AP LIABILITIES ISSUED

BY CONSRRCIAL BANKS AND THRIFT INSTITUTIONS, TERA BURODOLLARS HELD BY U.S. RESIDENTS AT FORKIGH BRANCHBS OF U.S. BANKS
WORLDYIDE ABD AT ALL BAMKING OPFICES IM THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX~-EXEMPT
INSTITUTION-0NLY HOMEY BARKRT NMUTUAL PUNDS. EICLUDBS AHNQUNTS HELD BY DBPOSITOBY INSTITUTIONS, THE U.S. GOVERNMENTY, MOMRY
HARKET FUNDS, AND PORRIGN BANKS AND QFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A COMSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTINATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY NOMEY MARKET MBUTUAL PUMNDS.

CONSISTS OF M3 PLUS THE NOMBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOMNDS, SHORT-TERS TREASURY SECURITIES, COMMERCIAL

PAPER AND BAWKERS ACCEPTANCES, BET OF MONEY MARKET MUTUAL FUND HOLDINGS QF THESE ASSRETS.

DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING LRBDI!‘ MARKET DEBT OF THE UNITED STATES GUVSIIIB“,

STATE AND LOCAL GOYERNHENTS AND PRIVATE WONFINANCIAL SECTORS. ' PRIVATE DEST COMSISYTS OF COKPOMATE 80MDS, NORTGAGES,
CONSUMER CREDIT (INCLUDIMNG BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BAMKERS ACCEPLANCES AND OUTHER DEBT
INSTRUMRNTS. THE DATA ARE DERIVED PROM THE FEDBMAL RESE&VE BOARD'’S ¥LOW CF FUNDS ACCOUNTS. ALL DATA QN DEBT OF DUMESTIC .
NOMFINANCIAL SBCTORS ARE PRESENTED IN NONTH-AVERAGE FORN, DERIVED BY AVERAGING MONTH-EED LEVELS OF ADJACENT 8ONTHS. DHESE
DATA HAVE ALSO BEEN ADJUSTED T0 REMOVE STAZLASTICAL DISCONTINUXTIES THAT MAY ARISE IN THE UNDBRLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEET DATA IN THIS RELBASE DIFFKRS, THSREPORE, FROM THE QUARTERLY PLON OF FUNVS STATISTICS CONTAINED
I8 THE PEDERAL BESERVE RELBASES 2.7 AND 2.%. ID THOSE RBI.BASBS, PUBLISHED LEVELS OF CREDIT MARKET DEEY AME MEASURBD QN

A QUARTER-EED BASIS AND INCLODE DISCONTINUITIES.
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Table 3
COMPONENTS OF THE MONEY STOCK
Sittions of dollars, seasonally adjueted
Nontransactions Selected nontransactions Heme
Other COMPOneMs Savings depoeits’ Smal time deposits’ time deposite”
Date Currency' | Travelers | Demend | checksble In W3 ot ot at at [ o
checks® | deposits’ | deposite* | ' in M2 only® | commercial|  thift totel  jcommercial|  thrift tolsl  [commerciel|  Whrit totel
benks inatitut) benks Institutions ) benk: * | insthutions
1985-A0G. 179.0 6.4 291.2 210.4 [2931.4 678.4 137.5 197.2 334.6 377.0 499.6 876.7 290. 1 159.3 449. 4
SEPT. 179.7 6.4 292.2 214.7 [2043.2 685.7 w1 200.3 1.4 374.1 498.1 872.2 289.8 158.7 448. 4
OCT. 181.2 6.4 293.4 220.3 [ 2059.3 681.5 | 145.8 | 204.7 350.5 370.0 494.6 864.7 288.1 157. 4 4435.5
ROV. 182.4 6.4 297.8 225.8 [2063.1 684.6 150.2 208.3 358.5 | 365.9 491.3 857.1 289.9 155.9 445.8
DEC. 183.5 6.4 308.3 232.3 |2069.7 689.0 158.5 211.8 366.3 364.7 488.7 853.5 291.8 155.3 4nt.1
1987~JAN. 186.0 6.5 | 305.1 240.1 | 2084.5 692.6 159.8 216.9 376.7 364.7 486.9 851.6 295.7 1540 449.7
FEB. 187.2 6.7 300.8 | 242.9 {2084.0 696.9 164. 4 222.1 387.2 362.6 485.8 848.3 296.0 1532.3 848.2
MAR. 187.7 6.8 | 299.3 | 245.7 [2085.2 698. 4 168.3 228.0 396.3 360.0 485.8 845.9 299.0 151.1 450.1
APR. 188.9 6.8 | 303.9 250.7 {2087.6 700.7 172.2 | 233.8 406. 1 357.5 486. 1 843.6 305.9 e, 7 454.6
BAY 190.2 6.7 | 303.9 252.2 | 2085.6 713.5 174.5 237.2 411.7 357.1 485.9 843.0 310.7 149.0 459.7
JUNE 191.1 6.8 297.4 251.2 | 2093.7 726.1 175.5 | 239.7 415.2 360.1 489.9 850.0 3t4.9 150. 1 465.0
JULY 192.1 6.8 296.2 252.5 | 2098.6 725.2 176.6 240. 1 416.7 363.4 495.1 858.5 | 313.5 151.4 464.8
AUG. P 193.2 6.9 296.4 254.5 | 2109.3 733.7 178.0 202.0 420.0 365.3 500. 4 865.7 313.6 153.0 466.6
WEBEK ENDING '
1987 : . “ t
AUG. 3 192.1 | 1 298.3 254.3 177.6 365.0 N 313.0 |
10 192.9 296.0 | 253.8 178.0 -1 365.1 3164.3
17 193.2 295.8 | 254.8 | 178.2 365.1 312.9
24 193.7 296.9 255.5 178.0 365.6 314.2
31 p 193.5 296.0 254.4 |. 178.0 365.6 313.3
SEPT. 7 P 193.8 291.8 253.3 174. 1 365.8 314.4

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDRRAL RESERVE BANKS AND VAULTS OF COAMERCIAL BANKS. BXCLOUDES THE ESTINATED
ANOUNT OF YAULT CASH HELD BY THRIPT INSTITUTLONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AHOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NMONBAMK ISSUERS. TRAVELERS CHBCES ISSUBD BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

3/ DEBAND DEPOSITS AT COMBERCIAL BANKS AND POREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESYIC BANKS, THE U.S. SOYERN-
BENT AND FCREIGN BAMKS AND OFPFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PBOCESS OF COLLECTION AND FESERAL RESERVE PLOAT.

KCIUDES THE ESTIBATED ABOUNT OF DEBAND DEPOSITS HELD AT COMMERCIAL BANKS BY THEIFT INSTITUTIONS TO SERVICE THEIR OCD
IABILITIES. :

4/ COMSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNLON SHARE DRAFT BALANCES AND
DESAND DEPOSITS AT THRIPT INSTITUTIONS.

5/ SUS OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, MOMEY NARKET FUND BALANCES (GENERAL PURPOSE AND BROXRR/DEALER),

BNDAS, AND SAVINGS AND SBALL TIME DEPOSITS, LESS THE CONSOLIDATIONS ADJUSTBENT THAT REPRESENTS THE ESTINATED A8OUNT OF
DESAND DEPOSITS AND VAULT CASH HELD BY THRIFT INMSTITUTIONS TO SBRVICE TBEIR TIME AND SAVINGS DEPOSLIPS LIABILITIES.

6/ SUM Or LABGE TIBE DEPOSITS, TERM KPS AND TERM EURODOLLARS OF U.S. RESIDENTS, BONEY MARKKT PUND BALANCES (INSTITUTION-
ONLY), LESS A CONSQLIDATION ADJUSTEENT THAT REPKESENTS THE ESTINATED AMCUNT OF OVERNIGHT RPS AND BURQDOLLARS HELD BY
INSTITUTION-ONLY NONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.

8/ SHALL DENOMINATION TIAR DEPOSITS--LNCLUDING RETAIL RPS-- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN 5100,000. ALL
;HDIVIDUAL BETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL

INE DEPOSITS.

9/ LARGE DENOBRINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOUKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMIKATION TIME DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS,

DEPOS1TORY INSTITUTILONS AND POBEIGN BANKS AND OPFLICIAL INSTITUTIONS.
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Table

4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L Debt components?
Date savings bonds short-term treasury bankers pt ial paper® federal debt non-federal debt
securities'
1986-JULY B4.3 292.6 39.0 214,5 1713.5 5520.9
AUG. 85.3 288.7 37.3 219.7 1227.8 5590.9
SEPT. 86.4 287.9 36.9 223.9 1743.3 5657.4
OCT. 87.7 286.7 37.7 228. 4 1753.8 5703.0
NOV. 89.8 292.2 38.0 228. 4 1774, 9 5755.2
DEC. 91.7 292.4 37.5 230.2 1804. 5 5825.9
1987-JAN. 92.7 289.3 37.8 239.7 1814, 8 5880.3
FPEB. 93.5 291.7 39.3 239.8 1819. 3 5908. 2
HAR. 94.3 276. 1 39.8 239.1 1848.2 5954. 5
APR. 95. 1 263. 4 41.2 244.9 1841.1 6004, 2
HAY 95.9 268.5 2.4 254.3 1864.2 6050.0
JUNE 96.5 263.7 43.5 252.1 18687. 4 6093.1
JULY P 97.3 250.6 44.0 248.2 1894. 4 6139.9

1/ CONSISTS OF U.S.
INSTITUTIONS, FEDERAL RRSERVE BANKS,

3/ TOTAL COMBERCIAL PAPER LESS CONMMERCIAL PAPER HELD BY MONEY MARKET MUTOUAL PUNDS.

L 74

ADJUSTED TO BEMOVE DISCONTINUITIES.

Digitized for FRASER
http://fraser.stlouisfed.org/

TREASURY BILLS AND COUPONS WITH WEMAINING MATUKITIES OF LESS THAN 12 MONTHS HELD BY QTHER THAM DEPOSITORY
MONEY MARKET HMUTUAL FUNDS AND FOREIGN ENTITIES.
2/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FEDEBAL BRESESVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL

HOME LOAY BANK SYSTER AMD MOMNEY MARKET MUTUAL PUNDS.

DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERLVSD BY AVERAGING END-OF-NONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

Federal Reserve Bank of St. Louis
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dotlars. not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight | purpose and
Date Currency® checks? deposits® | at commercial at thrift total in M2* in M3 only’ RPs* Eurodolars® | broker/deal
banks* institutions® money market
funds
1986~AUG. 179.9 7.3 289.4 143.0 65. 6 208.6 2030.6 676.5 57.6 171 200.S
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2037.06 687.5 55.5 17.2 202.2
OCT. 180.9 6.5 293.0 150. 4 68.0 2168. 5% 2058. 2 681.06 58.1 19.4 206.9
NOV. 183.2 6.1 300.1 155.7 70.3 226.0 2062.2 086.7 57.9 18.8 207.%
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2067.1 690.7 58.3 19.0 207.6
1987-JAN. 184.6 6.0 3t11.0 169.8 73. 1 262.8 2088.0 693.1 61.2 32.3 209.0
FEB. 184.8 6.2 292.0 167.6 72.7 240.3 2086. 2 699.1 59.2 19.5 210.7
MAR. 186.0 6.4 291.5 170. 4 T4. 5 245.0 2089.5 701.8 56.7 18.6 211.6
APR. 188.0 6.4 305.8 178.6 78.8 257. 4 2089.0 700. 1 54. 4 20.7 211.0
HAY 190.2 6.5 298.8 171.7 77.8 209. 4 2082.7 714.8 $3.3 20.9 209.1
JUMNE 191.9 7.1 298.8 172.9 78. 4 251.3 2092.3 722.9 52.8 19.9 210.2
JULY 193.8 7.7 298.17 172.9 78.5 251.3 2101.8 717.9 $3.9 18.9 210. 4
AUG. P 194.2 7.9 294.8 174.5 77.9 252.5 2109.0 131.2 57.0 18.5 213.4
. HEEK BNDING:3
1987-A0G. 3 193.1 295.4 172.8 77.8 250.5 57.7 21.0 2117
10 195.6 298.1 176.3 79.6 255.9 | 58.0 17.6 212.8
17 194.6 297.9 174.6 78.6 253.2 56. 8 18.1 213.0
24 193.6 290.2 173.06 76.6 250. 1 56.7 17.6 4.2
31 p 192.6 290.5 173.5 76.6 250.0 56. 4 19.5 218, 4
SEPT. 7T P 195.9 296. 4 178.8 79.6 258. 4 56. 1 17.4 21540

Digitized for FRASER
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1/ CORRKRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND THE VAULTS OF COMMERCIAL BANKS.

AMOUNT OF VAOULT CASH HELD BY THBIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S.

INSTITUTIORS ARE INCLUDED INM DEMAND DEPOSITS.
3/ DEMAND DEPOSITS AT COBSERCIAL BANKS OTHER THAN THOSE DUE TO DOBESTIC BANKS, THE U.S, GOVERMBSENT AND POREIGN BANKS AND

OFFICIAL INSTITUTIONS, LBESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIBATHED ANOUNT OF DENAND
DBPOSITS HELD AT COMMERCIAL BANKS BY THRIFT LNSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

DOLLAR~DENOMINATED TEAVELERS CHECKS QP NOMNBAMK ISSUERS.

BXCLUDES THE ESTIBATED

4/ CONSISTS OP HON AND ATS BALANCBES AT COMMERCIAL BANKS, U.S. BRANCHES AKD AGENCIES OF FOREIGN BANKS, AND EDGE ACT

CORPOBATIONS.
5/ CONSLSTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BMUTUAL SAVINGS BANKS, CREDI® UNION SHARE

DRAPT BALANCES, AND DENAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERBIGHT RPS AND EURODOLLARS, MONEY MABKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HMDAS AND SAVINGS

TRAVELERS CHECKS ISSUED BY DBPOSITORY

AND SMALL TINE DBPOSITS LESS THE ESTIMATED AMOUNT OF DENAND DEPQSITS AND VAULT CASH HELD BY THRIFP INSTITUTIONS TO SERVICE
THEIR TIBE AMD SAVINGS DEPOSIT LIABILITIES.
7/ SUB OF LARGE TISE DEPOSITS, TERM RPS AND BUBODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUMD BALANCES (ANSTITUTION~ONLY), LESS A

CONSULIDATION ADJJUSTHMENT THAT HEPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

MONEY MAHKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS LSSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND

MONEY MARKET MUTUAL PUNDS (GENLKAL PURPOSE AND OROKER/DEALEK).
RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKEK/DEALER) .

9/ ISSUED BY POREIGN BRANCHES OF U.S.

.org/

Federal Reserve Bank of St. Louis

BANKS WORLDWIDt TO U.S.
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions ot dollars, not seasonally adjusted

Money market deposit ws Savings deposits’ Smell denomination time deposits? Large d ination time deposits’
at at at at at at at at
Date commercial theift total commerciat thrift total commercial thrift totat commercial thrift total
banks ingtituti banks institutions banks institutions banks* institutions
1986-10G. 364.3 189.3 553.6 137.0 195.6 333.2 378.5 498.9 877.5 489.9 159.3 449,2
SEPT. © 368.9 189.9 558.8 141.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3
0oCT. 372.6 191.9 564.4 146. 4 204.8 351.2 371.3 496. 1 867.3 289.3 157.8 7.1
NOV. 375.9 192.8 568.7 150.3 209.0 359.3 360.7 492.8 859.5 290.6 156.0 846.7
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 3644 489.8 854.2 4293.2 154.9 a48.1
1987-JAN. 381.7 192.5 574.3 159.2 217.1 376.4 364.4 490.0 854.4 296. 9 154.4 451.3
FEB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 488. 3 850. 4 298. 1 153.1 451.2
HAR. 378.2 192.3 570.6 167.2 227.9 395.1 359.7 486. 1 845.7 301.3 151.2 452.5
APR. 375.4 190.1 565.5 1721 234.0 40641 355.6 484.4 840.0 303.2 146.0 451.2
HAY 368.9 188.3 557.1 174.8 237.8 412.7 355.7 482.6 838.3 309.2 149.0 458.3
JUNE 367.6 185.9 553.5 176.06 240.8 417.5 359.7 487.1 846.8 311.8 149.7 461.5
JULY 365.2 182.8 548.0 178. 4 241.9 420.3 363.9 494.7 858.6 3N0.2 150.6 460.8
AUG., P 364.0 179.5 543.4 178.2 240.2 418.4 366.7 499.5 866.2 313.0 153.1 466. 1
WEEK EMDING
1987
AUG. 3 364.2 178.4 365.6 310.9
10 364.8 178.8 366.2 3.7
17 364.0 178.6 366.6 311.8
24 363.9 177.9 367.2 3420
3P 363.0 177.5 367.3 314.2
SEPT. 7 P 364.6 178.2 368.1 315.1

1/ SAVINGS DEPOSITS EXCLUDE MMDAS. :

2/ SHALL DENONINATION TINE DEPOSITS -- INCLUDING RETAIL RPS -- ARE THOSE ISSUED IN AMOUNTS OF LESS THAR $100,000. ALL
INDIVIDUAL RETIBEMENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT COMMERCIAL BAMBKS AND THRIPTS ARE SUBTRACTED FHUM SMALL
TINE DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED LN AMOUNTS OF $100,000 OR MORE, EXCLUDING THUSE BOOKED AT INTERNATIONAL
BAYKIBG FACILITIES (1BFS).

8/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL PUNDS, DEPOSITORY
INSTITUTIONS AND FORBLIGN BANKS AND OFPFICIAL INSTITUTIONS.
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H.8 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted 4
Torm RPs’ Non M3 C of L voy
institution —Shortierm Comp of Debt
Date only money | at commercial at thrift total Term Savings treasury Bankers Commercial Non-Federai®
market funds banks institutions Eurodoliars? bonds securities® | acceptances® pape! Federal debt® debt
1986~AUG. 80.8 34.0 41.2 75.2 78.0 85.2 290.2 37.9 219.0 1713.3 $574.0
SEPT. 84.4 35.6 42.2 77.9 81.4 86. 4 287.8 37.4 223. 1 1734.5 S6d3.8
oCT. 84.5 34.3 43.7 78.0 78.0 87.8 283.8 38.0 228.7 1748.6 5691.9
NOV. 84.4 36.9 45.5 82.4 79.3 89.9 291.0 38.0 227.9 177117 5743.7
DEC. 84.1 34.9 47.1 82.0 83.0 91.9 292.2 37.4 228.7 1803. 3 5819.8
1987-JAN. 84.0 33.4 47.8 81.2 84.8 92.7 290.1 37.8 239.3 1816.9 5872.5
FEB. 84.7 34.5 50.4 84.9 87.6 93.5 292.9 38.9 200. 4 1826.7 95885.7
MAR. 84.9 33.9 51.0 84.9 88.2 94.3 201.8 39.3 280.2 1838.2 5920.4
APR. 83.1 36.8 54.2 91.0 83.9 95. 1 265.2 40.5 243.8 1846.7 $971.0
MAY 81.8 38.4 57.9 96. 4 87.0 95.8 263.7 h2.2 453.6 1857.8 6020.1
JUNE 81.3 37.5 60.9 98. 4 89.4 96.5 262.0 43.5 255.1 1869.1 | 6069.6
JULY 83.4 35.2 61.1 96. 3 85.8 97.1 250.2 $4.2 249.0 1872. 4 6120.4
AUG. P 83.4 36. 4 . 00.3 96. 6 93.1 " ’

WEBK ENDING:

s s s e

1987-a0G6. 3 84.5 34.7
10 83.4 35.0

17 83.2 36.1

24 83.7 37.2

31 p 82.9 37.9

SPET. 7 P 82.4 37.6

o

1/ TERS BRPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OSE DAY, EXCLUDING CONTINUING CONTMACTS AMD RETAIL RPS. INCLUDES
A BRELATIVELY SBALL ABOUNT OF OVERWIGHT BPS AT THRIFT INSTITUTIONS.

2/ TERM EBURODOLLARS ABE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENIS BX
FOREIGN BRANCHBS OF U.S. BANKS WORLD®IDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AMD CANADA. EXCLUDES THOSE HEBLD
BY DEPOSITOBY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REBAINING MATURITIES OF LESS THAN 12 BONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGM ENTITIES.

4/ WET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FORELIGN OFPICIAL INSTITUTLONS, THE FEDERAL
HOME LOAN BANK SYSTEN AND MONEY MARKET MUTUAL FUNDS.

S/, TOTAL COMBERCIAL PAPER LESS COMMERCIAL PACER HELD BY MONEY MARKET MUTUAL FUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERLVED BY AVERAGING END-OP-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES. )
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Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits 1RA and Keogh Accounts
savings
deposits d d balances at | note bal total d d time
Date foreign foreign due to foreign [ deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances | commercial mutual funds
foreign official institutions banks
institutions
1986-AUG. 9.5 1.7 4.2 3.0 3.2 8.1 14.2 1.7 71.3 95.1 10.2 176.7
SEPT. 9.9 1.8 4.2 3.6 5.6 14.06 23.8 1.8 71.5 95.2 10.5 177.2
OCT. 10.0 1.8 4.2 J.4 3.4 1.8 18.6 1.8 7.6 95.6 10.8 178. 1
NOV. 9.7 2.0 4.1 3.4 3.2 1.9 18. 4 1.7 22.1 95.6 10.7 - 178.4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.7
1987~JAN. 10.4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73. 4 97.2 10.8 181.4
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 97.7 1.0 182.8
BAR. 9.5 1.7 4.9 3.5 3 13.6 20.3 1.6 75. 4 98.8 1.2 185. 4
APR. 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 101.3 12.4 192.1
HAY 9.6 2.1 3.9 3.4 16.0 27.4 46. 8 1.8 79.2 102.0 12. 8e 193.9e
JUNE 9.8 2.0 3.9 3.0 8.7 21.8 34.2 1.8 79.5 102.7 12. 8e 194.9e
JULY 9.7 2.0 3.8 3.3 5.3 23.3 31.9 1.8 80. 1 103.5 12. 8e 196. 3e
AUG. P 9.3 2.1 3.8 3.0 3.4 18.6 250 1.8 80.7 103. 6e 12, 8e 197, 0e
@EEK ENDING
1987
AUG. 3 10.2 1.9 3.8 3. 5.0 15. 4 23.6 1.8
10 9.6 2.3 3.8 3.1 3.6 15.8 22.5 1.8
17 8.6 2.0 3.8 3.2 3.2 15.5 21.9 1.8
24 . 9.0 1.9 3.8 3.0 2.9 22.4 28.3 1.8
atp 9.7 2.2 3.8 2.6 3.1 22.1 27.8 1.8
SBPT. 7 p 9.6 2.1 3.8 3.4 4.5 15.0 22.8 1.7
e = estiaated
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