FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES SEPTENbek W, 1987
Bithons of doltars ’
M1 M2 M3 L - Debt
) M1 plus overnight RPs M2 plus -
Sum of currency, and Eurodoliars, targe time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets” nonfinancial sectors”
other checkable deposits' and savings and small MMMF balances®
_ time deposits?
[, Seasonally adjusted
1980--AUG. 687.0 2718. 4 3396.8 8027.7 ‘ 7318.06
SEPT. 693.1 27306.3 3422.0 8057.0 7400.7
oCT. 701. 4 2760.7 344642.2 4082.7 7u4db6. 8
NOV. T12.4 2775. 4 3460.1 4108.5 7530. 1
DEC. 730.5 2800.2 3489.2 41411 7630.4
1987~--JAK. 737.17 2822.2 3514.8 81741 7695.0
FEG. 737.4 2821.5 3518.4 4182.6 T727.4
MA N, 739.5 28247 3523.1 8172.5 7789.7
APkl 750.3 2837.9 3538.6 4183.1 7845.3
MAY 753.1 2836.7 355¢.2 4213.3 7914.2
JUNE 746. 6 2840.2 3566.4 4222.1 7980.5
JULY 747.6 2846.2 3571.4 42111 8G34.3
ALG. 750.8 - 2860.1 35%3.8
Not seasonally adjusted
1986--AUG. 685.2 2715.8 3392.3 4024.5 7287.3
SEPT. 691.2 2728.8 3416.4 4051. 1 7378.3
[V 9/ 698. 9 2757.1 3430.7 4077.0 7440.5
MOVa 715.4 2777.7 3864.9 4111.3 7515.5
poc. 746.5 2813.7 3504. 4 4154.5 7623.1
1987--JaAK Tulb. 4 2832.4 3525.5 4165.5 7689. 4
£ LbDe 723.3 2809.5 3508.6 Q1744 7712.4
.7 ¥ 728.9 28616.4 3520.2 8175.7 7756.6
APh. 7157.5 2846.6 3546.7 4191.2 7817.8
MAY T44.9 2827-.6 3542. 4 4197.7 7877.9
JUNE 749. 1 2841.4 3564.2 4221.4 7938.7
JULY 751.5 2853.3 3571.3 K211.4 7992.8
AUG. E 748. 1 2858. 1 3589.3
M1
For period ended 8 iy adjusted Not \ly adjusted
13-week average 4-week average weok average 13-week average 4-week average week average
1987-JULY 6 750. 4 T46.8 0.7 7574 T50.7 769 %
13 750.5 T46.5 743. 4 751.4 751.3 757.17
20 749.8 746.0 747.9 749.06 T154.9 750.2
27 749.1 T47.6 749.0 748.6 753.5 736.8
AUG. 3 749.3 748.0 751.6 . T48. 4 Te1.9 747.0
10 749.2 749.5 749.5 749.2 747.8 757.3
17 748.9 750.2 750.5 749.8 7486.6 753. 4
24 P 74625 751.1 7152.9 750.2 T49.8 781.6
31 P 748.3 750. 9 750.7 749.8 Tu8.3 740. 8

NOTE:

HIGHLY VOLATILE AND SUBJECT TO &3VISION.
P~-1NDICATES PRELISINARY DATA.
¥OOTMOTES APPELE ON THE FOLLOWING PAGE
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Tabie 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at Ity adjusted | rates 2
M1 M2 M3 Debt’
3 auNTHS FROM HAY 1987 T0 AUG. 1947 ~-1.2 3.0 4.7 9.6
6 NONTHS FEOM FEB. 1987 TO AUG. 1987 3eb 2.7 4.3 8.8
12 HONTHS FROM AUG. 1986 TO AUG. 1987 9.3 5. 2 5.8 1.1
THIRTEEN WEEKS BNDING AUG. 31, 1987
FaoM THIBRTEEN WEEKS ENLING:
JONE 1, 1987 (13 REEKS PREVIOUS) 0.2
HAR. 2, 1987 (26 WEEKS PREVIOUS) 3.6
SEPT. 1, 1986 (52 WEBKS PREVIOQUS) 10. 4

v

GBOWTH BATES FOR DEBT ARE BASED O¥ PEEIODS BEGINNING AND EMDING iio MONTHS BARLIER THAN FOR THE MONBTARY AGGREGATES,
MAMELY, APRIL 1987 TO JULY 1987, JANUARY 1987 T0 JuLY 1987, AND JULY 1986 TO JULY 1987, RESPRCTIVELY.

1/

2/

v

L 74
5/

Digitized for FRASER

FOOTNOTES TO TABLE 1

GURSISYTS OF (1) CUREBKNCY OUTSIDE THE TREASURY, FEUERAL RESERVE BANKS, AMD THE VAULTS OF COBMERCIAL BANKS;

(2) TRAVBLERS CHECKS OF NONBANK ISSUEBRS; (3) UEHAND DEPOSITS AT ALL CONMEHCIAL BANKS OTHHM THAN THOSE DUE TO

DONESTIC BAMKS, THE U.S. GUVEBRMNMBNT, AMD FOKELGM DANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEAS IN TuUE PROCEBSS

OF COLALECTION AND FEOEMAL KdSERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) COMSISTING OF MEGOYLASLE ORDER

OF WITHDRAWAL (NOH) AMD AUTOMATIC TBANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRAPT INSTITUTIONS. THE CURBBNCY AND DENARD

DEPOSIT CUONPOMENTS EXCLUDE THE ESTIMATED ANOUNT OF VAULT CASH AND DENAND DEPOSITS, RESPECLIVEBLY, HELD 8Y

THRI¥Y® INSTITUTIONS TO SERVICE THEBIR OCD LIABILITIES.

CONSISES OF M1 PLUS OVERMIGHY (AXD CONTINUING COMNTBACT) BPS ISSUED BY ALL COASERCIAL BANKS AMD OVERMIGHT EURODOLLABS
ISS50BD TO U.S. BRESIDENTS BY FURELIGN BRANCHES OF U.S. BAMNKS WORLDWIDE, MADAS, SAVINGS AND SMALL DENOMINATION

Ti8E DEPOSITS (TINE DEPOSITS-—I1MCLULING BETALL RPS~-IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX~RXESPT GEMERAL PURPOSE AND BROKBR/DEALER MONEY HARKET NUTUAL PUMDS. EXCLUDES IBA AMD KROGH

BALAMCES AT DEPOSITORY I1MWSTITUTIONS AND MONEY MARKET FPUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BANKS, HOBEY NARKBET FUNDS (GENERAL PURPOSE AND HBROKEB/DEALER), FOREIGN GOVERMNMNENTS AND COMMERCIAL BANKS, AND

THE 0.5. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED ANOCUNT

OF DEMAMD DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THRIR TINE AND SAVINGS DEPOSITS.

CONSISTS OF B2 PLUS LARGE DENOMIBATION TISE DRPOSITS (IN ANOUNTS OF $100,000 OR NMORR) AND <TEBEH RP LIABILITIES ISSUED

BY COMBMERCIAL BANKS AMD THRIFT INSTITUTIONS, TERN BORODOLLABRS HELD BY U.S. RESIDENTS AT FOREIGEN BRANCHES OF U.S. BANKS
WOULONIDE ABD AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
IMSTITUTION-ONLY NOMNEKY BARKET NUTUAL PUNDS. EXCLUDES ABODNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNABEY, HNONRY
BABKET FUNDS, AND FOREBIGN BANKS AND OPFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTINATED AHOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-OSLY NHOMEY HMARKET AUTUAL PUMNDS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERH TREASURY SECURITIES, COMMERCIAL

PAPER AND BANKERS ACCEPTANCES, NET OF NOMEY MARKKT MUTUAL FPUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC MONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT RARKET DEBT OF THE UNITED STATES GOVERMMENT,

STATE AND LOCAL GOVBRMBENTS AND PRIVATE MONFPIMANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CONPORATE BONDS, NORTGAGES,
CONSUNER CREDIT (IMCLUDING BANK LOAMS), OTHER LANK LOAMS, COHNERCIAL PAPER, BANKERS ACCEPTANCKS AND OTHER DEBT
INSTRUBENTS. THE DATA ARE DERIVED FROM THE FEDERAL RESERVE BOARD®S FLOW OF FUNDS ACCOUMTS. ALL DATA ON DEBYT OP DOBESTIC
NOMPINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORNM, DERIVED BY AVERAGING NONTH-END LEVELS OF ADJACENT NOBYHS. THESE
DATA HAVE ALSO BREN ADJUSTED TO RENOVE STATLSTLICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDEBLYING FLON OF FONDS STATISTICS.
THE PRESENTATION OF DEBL DATA IN THIS BELEASE DIFFERS, THEHEFORE, FHOM THE QUARTRRLY FLOW OF FUMDS STATISTICS CONTAINED
IN THE FEDERAL KESERVE BELEASES 2.7 AND Z.1. 1IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEST ARE NEASURED ON

A QUABRTER-END BASIS AND INCLUDE DISCONTIMUITIES.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Tabie 3

COMPONENTS OF THE MONEY STOCK

Silions of dollars, seasonaily adjusted
N [ Selected nontr ome
Other te Savinge deposits” Smell time deposits’ - Large m:dl_gmm'
Cumency' { Travelers | Demand | checkabie Tn Y at of o ot
O checks® | deposits® | deposits’ | in M2 only® | commercial|  thrift total  |commerciel|  thwitt totsl | commerciat|  theint otsl
benks | institutions benks | inetitutions benks ™ | institutions
3 A 76.7 | 290.1 159.3 | 449.4
1986-40UG. 179.0 6.4 | 29721 2100420314 o76.4 | 137.5 ] 197.2 [ 334.67[ 377.0 | 499.6 | 876.7
SEPT. 179.7 6.4 | 292.2| 214.7| 2043.2| e85.7] 141.1 | 200.3 | 341.4 ] 3701 ] 498.1 | 872.2 | 289.8 | 158.7 | uus.u
20, 3 [ 1| 157.4 | 445.5
0CT,. 181.2 0.4 293.4| 220.3|2059.3| ou1.5]| ub.8 | 204.7 ] 350.5 ) 370.0 | 49u4.6 | Bo4.7 | 288.
NOV. 182. 4 6.4 | 297.8{ 225.8)] 2063.1| 684.6) 150.2 | 208.3 | 358.5 | 365.9 | 491.3 | 857.1 | 289.9 | 155.9 | uu5.8
DEC. 183.5 0.4 | 308.3] 232.3) 2009.7| 689.0] 154.5 | 211.8 | 366.3 | 364.7 | 488.7 ] 853.5 | 291.8 | 155.3 | «447.1
p : 54.0 | 449.7
1987-JAN. 186.0 6.5) 305.1] 240.1]2084.5] 692.6| 159.8 | 216.9 [ 376.7 | 364.7 | wB6.9 | 851.6 | 295.7 | 1
? PEB. 187.2 6.7] 300.8| 202.9]2034.0] 696.9| 164.4 | 2:2.7 | 387.2 | 362.6 | 485.8 | 844.3 | 296.0 1 152.3 | u4us.2
MAR. 187.7 6.8 299.3 | 245.7)| 2085.2] 0984 16b.3 | 228.0 | 396.3 | 360.0 | 465.8 | 845.9 | 299.0 | 151.1 | 450.1
’ 23 148.7 | 454.6
APR. 188.9 6.8 | 303.9| 250.7| 2067.6| Tu0.7F 172.2{ 233.8 | 406.1 | 357.5 | «sb.1 | 84d.6 | 305.9 A
MAX 190.2 6.7 | 303.91 252,21 20856 713.5% 174.5 | 237.2 | 4117 | 357.1 | 485.9 | 843.0 ] 310.7 | 149.0 | 459.7
JuN2 1911 6.8 297.4 | 251.21( 2093.7| 7zo0.1 175.5 | 239.7 | 415.2 ] 360.1 | 4uv9.9 | 850.0 | 314.9 | 150.1 | 465.0
p, p b p 151.2 | w648
JuLy 192.1 6.7] 296.2| 252.51 2096.0 | 725.2] 176.6 | 240.1 ] 41647 | 363.4 | 4y5.1 | 858.5 | 313.5
AUG. P| 193.2 6.8 296.3]| 254.5) 2109.3 1 733.6 ] 178.0 | 2682.0 | 420.0 | 365.3 | 500.4 | 865.6 | 313.6 [ 153.0 | 466.6
UEEK EBDING
1987
JoLY 6 191.3 301.0) 251.2 176.3 362.1 312.6
13 192.1 293.6 | 250.9 176.0 362.8 318.9
20 192.3 295.7| 253.1 176. 4 363.4 313.6
27 192.7 295.6 | 253.9 177.1 368.2 3t2.9
ADG. 3 192.1 298.3| 254.3 177.6 365.0 313.0
10 192.9 296.0 | 253.8 178.0 365.1 314.3
17 193.2 295.8 | 254.8 178.2 365. 1 313.0
28 P 193.8 296.8 | 255.5 178.0 365.5 3182
31 P 193.5 296,01 254.% 178,90 36545 313.3
1/ CUREENCT OUTSIDE TBE U.S. TREASURY, PEDERAL BESERVE BANKS AND VAULTS OF CONARRCIAL BANKS. EXCLUDES THE BSTISATRD

2/
k74

.74

74

6/

1/
8/

8/

1/
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ASOUNT OF VAGULY CASH HELD BY THRIFY INSYITUTIONS T0O SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ANOUNT OF U.S. DOLLAR~DENOMINATED TRAVELERS CHECKS OF NOWBANK 1SSUERS. TRAVELERS CHECXS ISSURD BY DRPOSITORY
1MSTITUTIOBS ARE INCLUDED 1IN DENAND DEPOSITS.

DEBAND DEPOSITS AT COMNERCIAL BANES AND POREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUR 10 DOARSTIC BABKS, THBE U.S. GOVERN-
HEBT AND FORZIGE BANKS AND OFFPICIAL INSTITUTZONS LESS CASH ITENS IN THE PROCZSS OF COLLECTION AND FEDERAL RESERVE FLOAT.
BICLUDES THE ESTINATZD ASOUNT OF DENAND DEPOSITS HELD AT COMBERCIAL BANKS BY THRIPT IBSTITUTIONS TO SERVICE THEIR 0CD
L1ABILITIES.

CONSISTS OF NOB AND ATS BALANCES AT ALL DEPOSITORY LUSTITUTIONS, CREDIT UMION SHARE DRAFT BALANCES AMD

DENAND DEPOSITS AT THRIPT INSTITUTIONS.

SUB OF OVERNIGHT RPS ABD OVERNIGHT EURODOLLARS, HNOBEY NMARKET PUND BALARCES (CENERAL PURPOSE AND BROKIZR/DEALEM),

HHDAS, AND SAVINGS AND SMALL TIME DEPOSITS, M£SS TuWE COWSOLIDATION ADJUSTHMENT THAT REPRESENTS THE ZSTIBATED ANOUNT OF
DEBAND DEPOSLITS AND VAULT CASH HELD BI THRIPY LESTITUTIONS TO SERVICE THEIR TINE AND SAVINGS PEPOSATS LIABILITIES.

S08 OF LABGE TINE DEPOSITS, TERM BPS AND TERM EURODOLLARS OF U.S. RESIDENTS, BONEY RARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED ANOUNT OF OVERNIGHT BPS AND EURUDOLLARS HELD BY
INSTITUTION-OMLY HOMEY MARKET PUNDS. ’

SAVINGS DEPOSITS BICLUDE ANDAS.

SHALL DENOBLNATION TIME DEPOSITS--iBCLUDING RETAIL BPS-- ARE THOSE ISSUED IN ANQUNTS OF LESS THAN $100,000. ALL
LNDIVIDUAL BRETIREMENT ACCOUNTS (IRA) AND KZOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED PROA SB8ALL

TiNE DEPOSITS.

LAKGE DENOMAWNATION TIME DEPOSITS ARE THOSE LSSUED LN AMOUNTS OF $100,000 OB HORE, BICLUDING THOSE BOUKED AT
INTEBNA'TIONAL BANKING FACLLITIES. ’

LARGE DoNOMIMATION TIME DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BI MONEY MARKET MUTUAL kuNDS,

DE#OSITORY INSTITUTAORS AND POREIGN BANKS AND UFFICLAL LNSTETUTIONS.

Federal Reserve Bank of St. Louis
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L

Debt components?

Date savings bonds short-term treasury bankers acceptances? commercial paper? federal debt non-tederal debt
securities'
1980-JULX 84.3 292.6 39.0 214,55 1713.5 5520.9
Al. 8.3 208.7 37.3 219.7 1727.8 5590.9
SEPTe Bo. 4 287.9 Jo6.9 223.9 1743.3 5657. 4
9CT. 87.7 286. 7 37.7 228.4 1793.48 5703.0
HOV. 89.8 292.2 38.0 228.4 1774.9 5755.2
VBC. 91.7 292.4 37.5 230.2 1804. 5 5825.9
1987-J4ak. 92.7 289.3 37.8 239.7 1814, 8 5880.3
PEB. 93.5 291.7 39.3 239.8 1819.3 5908. ¢
HAR. 94.3 276.1 39.8 239.1 1828. 2 5952.5
APR. 95.1 263.4 41.2 284.9 1841, 1% 6004.2
¥ ¥ 95.9 268.5 42.4 254.3 1864. 2 6050.0
JUNB %6.5 203.7 43.5 252.1 1887. 4 6093.1
JULY P 97.3 250.6 441 247.7 1894. 4 6139.9
CONSIST™S OF U.S. TREASURY BILLS AND COUPONS WITH RENAIMING MATURIT1ES OF LESS THAN 12 MUNTHS HELD BY OTUER THAM DEPUSITORY

INSTIZUTIONS, FEDERAL RESERVE DANKS,
MET OF BANKERS ACCEPTANCES HELD 3Y ACCEPTING BAMNKS,

MONEY MABKET MUTUAL FUNDS AMND FOREIGM ENTITIES.

HOME LOAN BANK SYSTEM AMD HOMEY JARKET HUTUAL FUNULS.

TOTAL COMNERCIAL PAPER LESS COAMEHKCIAL PAPER HELD oY MONEY MARKET MUTUAL PUNDS.

FEDEBAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL

DEDL DATA ABE ON A HMONTHLY AVE&AGE BASIS, DERLVED BY AVERAGING END-OP-NONTH LEVELS OF ADJACENT NONTHS, AMND HAVE BEEN
ADJUSTED TO REMOVE DISCOMTINUITI1IZS.

Digitized for FRASER

http://fraser.st

Federal Reserve Bank of St. Louis
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Tabte 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted 5
- T Other checkabie deposit T ponent o T Gonersi
Travelers Demand : Overnight Overnigivt purposs and
Date Currency' checks? deposits’ | at commercis! at thrift total in M2* in M3 only’ RPs* Eurodoll brokeridesl
banks* institutions® money market
funds
1980~ AUG. 179.9 7.3 289. 4 143.0 69. 6 208.¢6 2030. 6 676.5 57.6 17.1 200.5
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2037.6 687.5 55.5 7.3 202.2
9CTa 180.9 6.5 293.0 150.4 68.0 218. 5 2058. 2 681.6 58. 1 19.4 206.9
NOV. 183.2 6.1 300. 1 155.7 70.3 226.0 2062.2 686.7 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2067.1 690.7 58.3 19.0 207.6
1987-JAK 184.6 6.0 311.0 169.8 73.1 282.8 2088.0 693.1 61.2 22.3 209.0
FYEB. 184.8 6.2 292.49 167.6 T72.7 240. 3 2086. 2 699. 1 59.2 19.5 210.7
MAR. 186.0 6.4 291.5 170.4 T4. 5 285.0 2089.5 701.8 56. 7 18.6 21,6
APR. 188.0 6.4 305.8 178.6 78.8 257. 4 2089.0 700.1 S54.4 20.7 211.0
HAY 190.2 6.5 294.8 1717 77.8 209. 4 2082.7 714.8 53.3 20.9 209.1
Juus 191.9 7.1 296.38 172.9 78.48 251.3 2092.3 722.9 52.8 19.9 210.2
JULY 193.8 7.7 298.7 172.9 78.5 251.3 2101.8 718.0 53.9 18.9 210.8
AUG. P $194.2 1.7 294.7 174.5 77.9 252.5 2109.0 731.3 57.1 18.5 213.4
WEEK ENDING: ‘
+1967-JULY 6 195.1 311.6 174,17 80. 4 255.2 47.7 15.6 208.6
13 194.3 301.8 174.1 79.8 254.0 53.8 18.5 210.6
20 193.5 297.8 172.5 78.6 251.1 S4.7 18.7 210.2
27 192.6 289.2 170.9 76. 2 247.1 56.7 21.4 211.3
AUG. 3 193.1 295. 4 172.8 77.8 250.5 57.7 21.0 217
10 195.6 298.0 176.3 79. 6 255.9 58. 0 17.6 212.8
17 194.6 297.9 174.6 78.6 253 2 56. 6 18.1% 213.0
24 P 193.6 290. 1 173.6 T76.6 250.2 56.7 17.6 2t4.2
it p 192.6 290.5 174.5 76. 6 250.1 \ 56.5 19.4 234.4
Vi FOuN )

1/ CUBRENCY OUTSIDE THE U.S. TREASOURY, PEDERAL AESERVE BANKS AND THE VAULTS OF CONMNBRCIAL BANKS., EICLUDES THI ESTINATD

ASOUNT OF VAULT CASH HELD SY THRIFT INSTITUTLOUS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSCARDING ANQUNT OF U.S. DOLLAR-DEJUMINATLEY TEAVELERS CHBCKS OF UOMNBANK LSSUERS.

INSTITUT1ONS ARE INCLUDED 1¥ DEMAND OEPOSITS.
3/ ODEMAND DEPOSITS AT COSMERCIAL BANKS OTHER THAN THOSE DUE TO DOMBSILC BANKS, THE U.S. GUVERMNEBNY 4ND PORELGU DABKS AdD

OFFICIAL INSTITUTIONS, LE5S CASH ATEMS IN THE 28OCESS OF COLLECTIOW AND F.R. FLOAT, LE3S THR ESTINATED ABOUNT OF DEUASD
DEPOSITS HELD AT COMNMERC1AL BANKS BY THRIPT LNSTITUTIONS TO SERVICZ THEIR OCV LIABILITIES.

TRATELERS CHECKS ISSUED BY DEPUSITORY

4/ CONSISTS OF NOW AND ATS BALANCES AT COMNERCIAL BANKS, U.S5. BRANCHES AND AGENCIES OF POLRIGN BANKS,

COBPURATIONS.

AND EDGZ ACT

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS ANV LOAW ASSOCIATIONS AND NUTUAL SAVINGS BANKS, CREVIT UNION SHARE
AND DEMAND DEPUSITS AT THRIFTS.

DRAFT BALANCES,
6/ SUM OF OVERNIGHT RPS AND HURODOLLARS, MONEY MARKET PUMD BALANCES (GENERAL PURPOSE AND BROKER/DEALER), BBDAS AND SAVINGS

AND SMALL TINE DEPOSITS LESS THE ESTLMATED AMUUNT UF DESAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAV1NGS DEPUSIT LIABILITIES.
7/ SUM OF LARGE TIMZ DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. BESIDENTS, NOMEX MARKET FPUND BALANCES (INSTITUTION-ONLY), LESS A

CONSULIDATION ADJUSTSENYT THAT &EPKLSENTS THZ ESTINATED ABOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD of INSTITUTION-ONLE

MUNEY MARKET HMUTUAL FUNDS.

8/ CON5L1STS OF OVERNLIGHT AND CONTLNUING CONTRACT RPS LSSUED BY COMMERCIAL BANKS TO OTHUER THAN DEPOSITURY INSTITUTLONS AND

MO EY MARKELT MUTUAL FUMUS (GENERAL PURPOSE ANV BROKER/DEALER) .

9/ 1S3UED BY FORELGN BRANUHES CF U.S.

BANKS WORLDWADE Tu U.S.

GONEY MARKED MNUTUAL FUNDS (GENEKAL PURPUSE AND BROKER/DEALER) .

Digitized for FRASER
http://fraser.stlouisfed.org/
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H.8 (508
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dollars, not seasonally adjusted

Money market depoeit s Savings deposits’ Small denomination time deposite? Large denomination time deposits®
at at at at at at at at
Dete commercial thrift totat commercial thritt total commercial thrift total commerciel thwift totet
banks institutions banks institutions banks institutions banks* institutions
1986-A0G. 3Ioh.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9% 877.5 289.9 199.3 849.2
SEPT. J6s.9 189.9 558.8 141.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3
OoCT. 372.6 191.9 5644 146. 4 204.8 351.2 371.3 496. 1 867.3 289.3 157.8 487.1%
NOV. 375.9 192.8 508.7 150.3 209.0 359.3 3606.7 492.8 899.5 290.6 156.0 446.7
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 J64. 4 489.8 854.2 293.2 154.9 448.1
1987~JAN. 381.7 192.5 574.3 159.2 217.1 376.4 364.4 490.0 854.4 296.9 1544 451.3
FEB. 378.5 192.3 570.8 162.8 221.8 3084.6 362.1 488.3 850. 4 298. 1 153.? 451.2
HAb. 378.2 192.3 570.6 167.2 227.9 395.1 359.7 486.1 845.7 301.3 151.2 452.5
APR. 375.4 190.1 565.5 172.1 234.0 406.1 355.6 4848.4 840.0 303.2 148.0 451.2
BAY 368.9 188.3 557.1 174.8 237.8 a12.7 355.7 482.6 838.3 309.2 149.0 458.3
JUEB 367.6 _ 185.9 553.5 176.6 240.8 417.5 359.7 487.1 846.8 311,86 148.7 461.5
JULY 365.2 182.8 548.0 178.4 241.9 420.3 363.9 498.7 858.6 310.2 150.6 460.8
AUG. P 364.0 179.5 543.5 178.2 240.1 418.3 366.7 499.5 866.2 313.0 153.1 866.1
WEBK ENDING
JULY 6 365.9 . 178.5 362.6 308. 9
3 366.2 178.5 3634.4 310. 4
20 365.5 178.5 J6i3.9 310.0
27 364.3 : 174.3 364.5 310.8
ADG. 3 364.2 178. 4 365.6 310.9
10 364.8 j 178.8 366.2 312.7
17 364.0 ] 178.6 J 360.6 3.9
24 P 363.9 177.9 367.1 3.9
31 P 363.0 177.0 367.2 3.3

1/ SAViNGS DEPOS1¥S BICLUDE BMDAS. )

2/ SHALL DENONINATION TIME DEPOSITS -- INCLUD1NG RETAIL EPS ~- AKE YHOSE ISSUED IN ANOUHTS OF LESS THAR $100,000. AL
INUIVIDUAL RETIREAENT ACCOUNTS (1R4) AND KBuuH ACCOUNTS AT COANMENCIAL BANKS AND THRLIYTS ARB SUBTRACTED {308 SHALL
TL88 DEPOSITS. .

3/ LAKGE DENONLNATION TIME DEPOSITS AME THOSE {SSUED IN AHOUNTS OF 3100,000 O% MORE, EXCLUDING TuUSE BOOKRED AT INTERNATIONAL
BALKING FACILITIES (Li¥S).

4/ LAGRGE DENOMLINATION TLME DEPOSITS AY CONMMERCIAL BANKS L3ISS THOSE UELD BY SONEY BARKET NUTUAL FUUDS, DEPOSITORY
INSTITUTLONS AlD FORELGH BANKS AdD OPPICiAlL INSTITUTLIONS.
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H.6 (308)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doilars, not seasonally adjusted

Torm Ry’

Non M3 Components
Institution —Shortier oL Compenents of Debt
Dete only money | st commerciat | at theit tota! < Yerm Savings t y Sani Commercis Non-Federal®
“market funds benks inatitutions Eurodotiers® bonds securities’ | acceptances* papedt Federa! debt* debt
1986-AUG. 80.8 34.0 41.2 75. 2 78.0 85,2 290.2 37.9 219.0 1713.3 5574.0
SEPT. 4.4 35. 6 42.2 17.9 at.4 8v. 4 287.8 37.4 2231 1734,5 5643.8
UCT. 84.5 3d.3 43.7 78.0 78.0 87.8 283.8 38.0 248.17 17448.6 5691.9
NOVY, 84.4 36.9 45.5 82.4 79.3 89.9 291.0 38.0 227.9 1771.7 5743.7
DEC. 8. 1 34.9 47.1 82.0 83.0 91.9 292.2 37.4 228.7 1803.3 5819.8
1987-JAN. 84.0 33.4 47.8 81.2 84.8 92.7 290.1 37.8 239.3 1816.9 5872.5
FEB. 84.7 4.5 Sv. 4 84,9 87.6 93.5 292.9 38.9 240. 4 1826.7 5885.7
MAB. 84.9 33.9 51.0 84.9 88.2 9u4. 3 281.8 39.3 260, 2 1838.2 5920.4
APR. 83.1 36.8 54.2 91.0 83.9 95. 1 265.2 40.5 243.8 1846.7 597t1.0
MAY 81.8 38.4 57.9 96. 4 87.0 95. 8 263.7 42.2 253.6 1857.8 6020. 1
JUNB - 81.3 37.5 60.9 98. 4 89.4 96.5 262.0 43.5 255.1 1869.1 6069.6
JULY - 83.4 35.2 61.1 96. 3 85.8 97.1 250.2 Q4.3 248.5 1872. 4 6120. 4
AUG. P a83. 4 3o. 4 60.3 96. 6 93.1 :
¥EEK ENDING:
1987-JULY o 81.7 38.8
13 82.7 34.4
20 83.9 4.2
27 B4. 4 34.5
AUG. 3 84.5 38,7
10 ©83.4 35.0
17 83.2 36.1
24 P 83.7 37.2
3t p 82.9 37.9
1
%/ TBEM UPS AREB THOSE W1TH ORI1GINAL HMATURITIES GUEATER THAW ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL BPS. 1UCLODES

A REELATIVELY SHALL ABOUNT OF OVERMLIGLT RPS Al THRIFT INSYIITUTLONS.

2/ TBEKM LURODOLLARS ARE THOSZ WITH ORIGINAL MATUZLTIES GHHiTER THAN OUNE DAY. CONSISTS OF THOSE ISSUED TO U.S. RBSIDENTS BY
POREIGN LRANCHES OF U.S. JANKS WORLURIDE ANuv Y ALL BANKING OFPLC35 IN THE UNITED KINGDON AND CANADA. EXCLUDES THOSI HELD
BY DEVOSITORY INSTITUTIUNS 4ND MONEI NARKET MULUAL FUNDS.

3/ CONsSISTS OF U.S. TREASURY BILLS AND COUPONS Wild REMALNING MATUxIZIES OF LESS THAR 12 NONTHS HE.D BY OTHEZR THAR DEPOSITORY
INSTIEUTIONS, FEDEBAL RESZKVE BANKS, MONEY 3ARKET SUTUAL FUNDS, A4D POREIGN ENTITLES.

4/ MNET OF BANKEBS ACCEPTANCES HELD BY ACCEPTINu oANKS, FLDZHAL RESERVE DANKS, JUREIGN OFZICIAL INSTAITUTIONS, THE PEDERAL
HOME LOAN BANK SYSTEN AND HONEY HMARKHET NUTUAL FOUNDS.

S/ TOTAL COMMEBRCIAL PAPER LESS COMNERCLAL PADPEK dELD BY MGJEY BARKET HMUTUAL FPUADS.

6/ DEBT UAYA ARE ON A MONTHLY AVERAGE VAS1S, DeRiVED BY AVERAGING ENO-OF-MONTH LEVELS OF ADJACENT dONTHS, AND HAVE BEEM

ADJUSTED TO SEMOVE DISCONTINUITIES.
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H.6 (508)
Table 8

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market totat
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
toreign official institutions banks
institutions
1986~ AUG. 9.5 7 4.2 3.0 3.2 8.1 14.2 1.7 71.3 95.1 10.2 176.7
SEPT. 9.9 1.8 4.2 3.6 5.6 14,6 23.8 .8 71.5 95.2 10.5 177.2
OoCT. 10.0 1.8 4.2 3.4 3.4 11.8 18. 6 1.8 71.6 95.6 10.8 1 178.1
NOV. 9.7 2.0 4. 3.4¢ 3.2 11.9 18. 4 1.7 72. 1 95.6 10.7 "178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 5.5 22.9 1.7 72.8 96.2 10.7 179.7
1987-JAN. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.2 10.8 181.4
FEB. 9.9 1.7 4.0 3.3 5% 0 25.2 33.6 1.6 74.0 97.17 1.0 182.8
MAR. 9.5 .7 4.0 3.5 3.1 13.6 20,3 1.6 75. 4 98.8 1.2 185.4
APR. 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 18.5 013 12.4 192.1
MAY 9.6 2.1 3.9y 3.4 16.0 27.4 46.8 .8 79.2 102.0 12.8e 193.9e
JUNE 9.8 2.0 3.9 3.6 8.7 21.8 34.2 1.8 79.5 102.7 12.8e 194.9e
JULY 9.7 2.0 3.8 3.3 5.3 23.3 31.9 1.8 80.1 103.5 12. 8e 196. 3e
AUG. P 9.3 2.1 3.8 3.0 3.5 18.6 25.1 1.8 807 103.6e 12.8e 197. 0e
WEBBK EMDING:
i e e o, s s ]
1987 f .
JULY 6 10.3 2.2 3.8 4.2 6.5 24,4 35.1 1.8 1
13 9.6 2.0 3.6 2.9 6.0 27.0 35.8 1.8 !
20 9.5 2.1 3.7 3.6 4.6 26.7 34.9 1.8 :
27 9.3 1.9 3.8 2.1 4.5 19.9 27.2 1.8
ADG., 3 10.2 1.9 3.8 3.4 5.0 15.4 23.6 1.8
10 9.6 3 3.8 3.1 3.5 15.8 22.3 1.8
17 8.6 2.0 3.8 3.e 3.2 15.5 2.9 1.8
2 9.0 1.9 3.8 3.9 3.1 22.4 28.5 1.3
312 9.8 2.2 s Z.6 3.5 2.1 <8.2 1.8
e = estimated

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.6(508)
Supplementary Table 1

Levels and Annual Growth Rates of M1 Using Standard', Concurrent?,
and Experimental Alternative® Seasonal Adjustment Procedures

Monthly average

Levels in billions of QOIIars Annual growth rates ip percent
Standard Concurrefm)t(penmerxﬁlemative Standard ConcurrEe):\r;enmen;Tt'emative
1986-June 667.5 668.0 668.7 14.4 16.9 18.8
July 676.6 677.8 676.5 16.4 17.6 14.0
August 687.0 688.4 687.9 18.4 18.8 20.2
September 693.1 694.8 692.7 10.7 11.2 8.4
October 701.4 702.4 699.9 14.4 13.1 12.5
November 712 .4 712.8 711.8 18.8 17.8 20.4
December 730.5 730.4 730.2 30.5 29.6 31.0
1987-January 737.7 736.7 735.4 11.8 10.4 8.5
February 737.4 735.9 735.6 -.5 -1.8 .3
March 739.6 737.9 737.8 3.4 3.3 3.6
April 750.3 747 .9 743.8 17.5 16.3 9.8
May 753.1 751.9 751.9 4.5 6.4 13.1
June 746.6 747 .4 747 .4 -10.4 -7.2 -7.2
July 747 .6 749.3 747 .6 1.6 3.1 .3
August 750.8 752.7 752.8 5.1 5.4 8.3

1. Standard monthly seasonal factors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each

month by applying an X-11/ARIMA-based procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series model-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics include fixed and evolv-
ing seasonal patterns, trading day effects, within-month sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and serially correlated noise com-
ponents.
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